ey B e T

UNOFFICIAL COPY

Doc#. 1925555180 Fee: $98.00

lllinois Anti-Predatory Edward M. Moody

. Cook County Recorder of Deeds
Lending Database Date: 09/12/2019 10:18 AM Pg. 1 of 17
Program | |

Certificate of Compliance

844-768-1713

' The property identified as: "PIN: 17-15-309-041-1288

Address:

Streef: 1160 S MICHIGAN AVE UNIT 1703

Street fine 2:

City: CHICAGO State: L ZIP Code: 60605

Lender, United Whalesale Mortgage

Borrowey: Buxin Chen and Yunyi Wang

Loan / Mortgage Amount: $300,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deed: teresord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Mail To:

Carrington Title Partners, LLC
1919 S. Hightand Ave., Ste 3158
Lombard, IL. 60148
(630)317-0049

NW14- 0194 LD

Certificate number: EBC23CE3-71CD-4463-9F42-3CB7F39FCEF1 Execution date: 8/28/2019




1 Ty e 1925555180 Page: 2 of 17

UNOFFICIAL COPY

weFerRacordisrPiunTes

UNITED SHORE FINRANRCIAL
SERVICES, LLC

585 S0UTH BOULEVARD E

PONTIAC NI 48241

ATTN: POST CLOSING MANAGER

This Instrument Prepared By:
DANIELLE JOHNSCON

UNITED WHOLESALE MORTGAGE
585 SOUTH BOTUEVARD E
PONTIAC, MI =521

{800) 981-88%%

[Space Above This Line For Recording Daga]

MORTGAGE

CEEN
Loan #: 1219271351

PIN: 17-15=309-041-12868;17-15-305-041-1187
Serv #: 0121719488

MIN; 100032412152713518

MERS Phone; 1-888=673-6377

DEFINITIONS

Words used in muftiple sections of this document are defined below and other words ate defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this do<vment are also provided in Section 16.

(A) "Secarity Instrument™ means this document, which is dated ATGLST 28, 2019, together with all Riders to this
document,

(B) "Borrower" is BUXIN CHEN AND YUNYI WANG, HUSBAND AND WiFE, AS TERANTS BY THE ENTIRETY.
Borrower is the mortgagor under this Secority Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s a separaic corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under “ais Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and lelephone numbzr of 2.0, Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

{D} "Lender" is UNITED WHOLESALE MORTGAGE. Lender is a EIC organized and existing i der fae laws of MTCHTGAN,
Lender's address is 585 SOUTH BOULEVARD E, BONTIAC, MI 48341,

{E) “"Note™ means the promissory note signed by Borrower and dated ATGUST 28, 2019, The Note staws that Borrower
owes Lender THREE HUNDRED THOUSAND AND 00/100 Dollars (U.S. $300,000.00) plus intereit at the rate of
3.750%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fuii not later than
SEPTEMEER 1, 2049.

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

ILLINOLS-Single Famnity-Faooie MacTreddie Mac UNIFORM INSTRUMENT

28]

Form 3¢14 1/01



o ot 19255855180 Page: 3of 17

UNOFFICIAL COPY

0121715488 1215271351

(H) "Riders" mecans all Riders to this Security Instrument that are executed by Borrower. The following Riders are fo be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider & Condeminium Rider £ Second Home Rider
O Balloon Rider E1Planned Unit Development Rider U1 Biweekly Payment Rider
[11-4 Family Ridet E10ther(s) [specify]

{[) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(& "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Botrowet or the Property by a condominium association, homsowners association or similar organization,

(K) "Electronic Funds Transfex" means any transfer of funds, other than a transaction originated by check, drafi, or similar
paper instrumen?, Which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or av'orize a financial institution to debit or credit an account. Such term includes, but is not limifed to, point-
of-sale transfers, aulonm ated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers

(L) "Escrow Items” mean: 1hose items thal are described in Section 3.

(M) "Miscellaneous Proceeds" ianans any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance procesds. vl under the coverages described in Ssction 3) for: {i) damage to, or destruction of, the
Property; (i1} condemnation of othet teany of all or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv)
migrepresentations of, or omissicns as to, Y1 value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protocting Lender against the nonpayment of, or default on, the Loan.

(0} "Periodic Payment" means the regularly sclieduled amount due for (i) principal and interest under the Note, pius (ii) any
amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procecures Act {12 U.S.C. §2601 et seq.) and its implementing regulation,
Reguiation X (12 C.E.R. Part 1024), as they might be amencad Tom time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in s Security Instrument, "RESPA" refers to all requirements and
restrictions that are impoesed in regard to a "federally related mortzrge loan” even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has teleu title to the Property, whether or not that party has
assumed Bomrower's obligations under the Note and/or this Security Instrumcat.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures to Lender: (i) the repayment of the Loan, and all renew.‘s; extensions and modifications of
the Note; and {if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower does hereby morgape, grant and convey to MERS (solely as noizmee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described proper y lor ated in the COUNTY of
COOF:

SEE ATTACHED

which currently has the address of 1160 3 MICHIGAN AVENUE, UNIT 1703, CHICAGO, IL o¢cuS ("Property
Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security
Instroment, All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds enly legal title to the interests granied by Borrower in this Security Instrument, but, if necessary te comply
with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited fo, the right to foreclose and sell the Property; and to take any actien required of
Lender including, but not limited to, releasing and canceling this Security Instroment.

ILLINOISSingte Family-Fanaie Mae/Freddie Mae UNIFORM INSTRUMENT
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and intercst on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Tot-ower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument <hall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Becurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under tie’‘Nofe and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) moue; order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an instiivtios whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lendir in accordance with the notice provisions in Section 15. Leader may return any
payment or partial payment if the payment or pactial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient 2 bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic I'av.nsat is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unappiied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Zend'er shall either apply such funds or return them to Borrower, If
not applied earlier, such funds will be applied to the outsizacing principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now Orin the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument v pe:forming the covenants and agreements secured by this
Security lnstrument.

2. Application of Payments ox Proceeds. Except as otherwise dercioed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (2) interest Jue under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to eash Piriodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to sy other amounts due under this Security
Instrument, and then to reduce the principal balance of the Nete.

If Lender receives a payment from Borrower for a delinguent Periodic Payment waich-includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the Jate churge. 1f more than one Periodic
Payment is ontstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the pe; oot is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under ti= Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; {¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Bommower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompily furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation o pay the Funds for any or all Escrow Items. Lender may waive Bommower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requites, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purpeses be deemed 10 be a covenant and agreement contained in this Secarity Instrument, as the phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section S and pay such amount and
Borsrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Furds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Tunds due on the basis of current datz and reasonable estimates of expenditares of future Escrow {tems
or otherwise in accordance wita Applicable Law.

The Funds shall be heldt: an institution whose deposits are insured by a federal agency, instrumentality, ot entity
{including Lender, if Lender is an ‘zstitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Iteris no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annugin analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Botrower interest on the Funds and Applicabie Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to b= n2id on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender ¢a: 2zree in wyiting, however, that interest shall be paid on the Funds. Lender
shall give to Bomower, without charge, an annual avesdraing of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as deSned under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shorta e of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pry th Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Furds held in escrow, as defined
under RESFA, Lender shall nofify Borrower as required by RESPA, 2 Porrawer shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 rionthly payments.

Upoa payment in full of all sums secured by this Secority Instrient, I 2nder shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fiaes, and impositions attributable to the
Property which can attain priority over this Security Tnstrument, leasehold payments-o: gesand rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these iteins are Escrow Hems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrriment unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lenidss, but only so long as
Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against engorcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only uatil such proceedings are concluded; or {c) secures from the holder of the lien an agreemea: satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender defermines that any part of the Property is subject to a lien
which can attain priority over this Securfiy Instniment, Lender may give Borower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or mote of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge {or a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Froperty
insured against loss by fire, hazards included within the term “extended coverage.” and any other hazards including, but not
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limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires, What Lender requires pursvant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of\he Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effeci sorrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance thet Porrower could have obtained. Any amounts disbursed by Lender undar this Section 5 shall become
additional debt of Borrowe. secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and s1a!' he payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policiesvejuired by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inc!sde a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right .o b old the policies and renewal certificates, If Lender requires, Borrower shall prompily
give to Lender all receipts of paid premyims and renewal notices. 1f Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage tr/, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give preinyt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Leinvss-2nd Borrower otherwise agree in writing, any insurance proceeds,
whether or nof the underlying insurance was required by Len<c:, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's tecunty is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds writil Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a sizgle payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicab’e Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings or.such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance precseds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's sorurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
fo Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2,

1f Borrower abandons the Property, Lender may file, negotiate and seitle any availai» inserance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance criisr has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the noiice s given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender4a® Sorrawer's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Inzo-unent, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) uar=rall insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occcupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Presexrvation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
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the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. 1f insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a seri¢s of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause,

8. Borrswor's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or eniitizs acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loz Material representations incivde, but are not limited to, representations concerning Borrower's
occupancy of the Propeiiy «s\Borrower's principal residence,

9. Protection of Lepder's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails 1o perform the covenants ai:d apreements contained in this Security Instrument, (b) there is a I¢gai proceeding that might
significantly affect Lender's interest in-the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or Jorfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations)ur (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting andfor assessing the vaiue of the Property, and securing and/or repairing the Property. Lender’s actions can
include, but are not limited to: (a) paying any sums sr.cured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c¢) paying reasonable attorney: " Tees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a baukrupicy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, restace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions -and have utilities furned on or off. Although Lender may
take action under this Section 9, Lender does not have to do 5o and s iovunder any duty or ebligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized und<r this Section 9.

Any amounts disbursed by Lender under this Section 9 shall berriie additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest af the Note rate from the rlate »f disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a Ieasehold, Borrower shall comply with'ai! the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or canc:l the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makig th: Loan, Borrower shall
pay the premivms required fo maintain the Mortgage Insurance in effect. If, for any reason, the Mortgsge fnsurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insuranes and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Bortowez shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in etiect, at a cost
substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
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separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mertgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note. :

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on tetms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds oklained from Mortgage Insurance premiums).

As a result o7 these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any cu thz foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrows's nayments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agrzement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid te/che inswrer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreement:, *:ill not affect the amounnts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, $rci agreements will not inerease the amount Borrower will owe for Mortgage
Insurance, and they will not entitlc 67 rrower to any refund,

{b) Any such agreements will no¢ at’ect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protectios:-A < of 1998 or any other law, These rights may include the right to receive
certain disclosures, to request and obtain cancc’iation of the Mortgage Insurance, to have the Mortgage Insurance
terminated antomatically, and/or to receive a retumd of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Foifeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Froperty is damaged, such Miscellanecus Proceeds <aa’ he applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is net }ossened. During such repair and restoration period,
Lender shall have the right 1o hold such Miscellansous Procesds until Lénd:r has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or ir. a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires r’ciest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or ¢arnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, /i¢ Miscellaneous Proceeds shall be
applied o the sums secured by this Security Instrument, whether or not then due, with the gi-cass, if any, paid to Borrower.
Such Miscellaneous Proceeds shaif be applied in the order provided for in Section 2.

In the event of & total taking, destruction, or loss in value of the Property, the Miscellaneouvs P.czeeds shall be applied
to the sums secured by this Security Instrument, whether or nof then due, with the excess, if any, paid (o Eorrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair raariet value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amourt of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the tofal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by {b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Botrower.

1n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.
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1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or fo the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has ocourred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim fo. damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscetlpuenus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Sectica 2.

12. Borrower Nruv Peleased; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization ol th: sums secured by this Security Instrument granted by Lender to Barrower or any Successor
in Interest of Borrower shall noi or erate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proczedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortizaticn &1 the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Intzi<st of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's accaptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount the dve, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signcrs; Saccessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and se veral. However, any Borrower who ¢o-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a) is co-signi‘sg this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Securily Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and nay other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security i’ vment or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Intecese of Borrower who assumes Borrower's obligations
under this Secunity Instrument in writing, and is approved by Lender, shal-Gotain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's Oblijations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants ana-agriements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of I.ex der.

14, Loan Charges. Lender may charge Borrower fees for services performed ip -enpection with Borrower's defauit,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited o, attorneys' fees, property inspection and valuation fees. In regard to any other fees, ¢.e ahsance of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibiion on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appiicroi= Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpret<d s that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, b (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) auy sums afready
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrowet. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payiment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
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Botrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report & change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are sp’sj=ct to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the pattics i agree by contract or it might be silent, but such silence shail not be construed as a prohibition against
agreement by conirast: In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such-cozflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conlli~tirg provision.

As used in this Securr’y Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine zer.der; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion-withont any obligation to take any action.

17. Borrower's Copy. Borrovier $hail be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a seneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial iniarest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed. iustallment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a parrazser.

If all or any part of the Property or any Interes in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or trans!erred)) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Securit; Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this optjon, Lender shall give Borrower nutic. of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with e tion 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior tn the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further n(tice or demand on Bomrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower me<ir vsrtain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time piior <o the earliest of: (a) five days before
sale of the Property pursnant to Section 22 of this Security Instrument; (b) such other perivd-as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) enfry of a judgment enforcing tlus Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Tartrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays 7|1 ~xpenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property iuspiction and valuation
fees, and other fees imcurred for the purpose of protecting Lender's interest in the Property and rights vuder this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest iz t* Property and
rights under this Security Instrument, and Borrowet's obligation fo pay the sums secured by this Security lstrument, shall
continue unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such
reinstatemant sums and expenses in one or more of the fallowing forms, as selected by Lender: (a} cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
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in the entify (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer ot be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notifi~d the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and affuracu the other paity hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law providcs a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purpzsas of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the rowize of acceleration given 10 Borrower pursuant to Section I8 shall be deemed to satisfy the notice and
opportunity to take corrective a%ion provisions of this Section 20.

21, Hazardous Substaacis. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, paiutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petrolenm pridv.t-; toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or eavironmental protection; {c) "Environmental Cleanup" includes any respongse
action, remedial action, or removal action, as gelined in Environmental Law; and (d) an "Environmental Condition™ means a
condition that can cause, contribute to, or otherwise trizgsr an Environmental Cleanup.

Borrower shall not cause or permit the preseuce, use, disposal, storage, or release of any Hazardous Substances, or
threaten o release any Hazardous Substances, on or in thZ Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation o1'2nv-Environmental Law, (b) which creates an Environmental
Condition, or {c) which, due to the presence, use, or release of 4 Flazardous Substance, creates a condition that adversely
affects the vaiue of the Property. The preceding two sentences shali not <nply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized 55 be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous sukstznces in consumer praducts).

Barrower shal! promptly give Lender written notice of (a) any investigsuon, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and.ary Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, ‘n=)uding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any coridition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory anthority, or any private party, that any removal or other remediztivn of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial aitions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmera® Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not ess than 3¢ days from the date ¢he notice is given to Borrower, by which the defanlt must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
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sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Botrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchas~ may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borreiwar may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has oblaired insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection witt ih: placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the wsuriice may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost-of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borruww¢” uccepts and agrees to the terms and covenants contained in this Security Instrument
and in aay Rider executed by Bommower and recon'ed with it.

M slelig

- BORROWER - BUXIN CHEN - DAIE -

-m : F/LB/J

staTEOF__ 3 LML YA
COUNTY OF COOK

This instrument was acknowledged before me on 4 v 2% Aok Z_Zby BUXIN CHEN AND YUNYI
WANG, HUSBAND AND WIPE, AS TENANTS BY THE BNTIRETY.

SRS

Notary Public T

OFFICIAL SEAL . /
N BLANCA BOYAS My Comission Expires:_ 51 1] 3425

ARY PUBLIC, STATE OF ILLINOIS
Commisaion Explres 06/1712022
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Individual Loan Originator: MIKE L FANG, NMLSR ID: NMLS # 118360
Loan Originator Organization; FORTUNE MORTGAGE COMPANY, NMLSR ID: NMLS # 116036

Loan Criginator Organization (Creditor); UNITED WHOLESALE MORTGAGE, NMLSR ID: NMLS # 3038
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CONDOMINIUM RIDER

CHEH

Loan #; 1219271351

Serv.#: 0121719488

MIN: 100032412192713516

THIS CONDOMINIUM RIDER is inade this 28 TH day of AUGUST, 2019, and is
incorporated into and shall be deemed to amend ‘a4 supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™} of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to GNITED WACLZSALE MORTGAGE (the "Lender") of
the same date and covering the Property described in the Secxurity Instrument and located at:

1160 8 MICHIGAN AVENUE, UNIT 1703, C4ICAGD, IL 60605

[Property Address]
The Property includes a unit in, together with an undivided interest i» the common elements of, a
condeminium project known as:

THE COLUMBIAN CONDOMINIUM ASSOCIATION
[Name of Condominium Project]

(the "Condominium Project™). If the owners association or other entity whicn acts for the
Condominium Project (the "Owners Association"} holds title to property for the benefit o2 1:se of its
members or shareholders, the Property also includes Borrower's interest in the Owners Azcosiation
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
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Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shail promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carriet, a "master" or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
ameounts (including deductible levels), for the periods, and against Joss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
limited «0; earthquakes and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly preteivm installments for property insurance on the Property; and

(i1} Borrower's obligation under Section 5 to maintain property insurance coverage
on the Property ic-i¢emed satisfied to the extent that the required coverage is provided by
the Owners Association rolicy.

What Lender requires-as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lendzr prompt notice of any lapse in required property
insurance coverage provided by ihie master or blanket policy.

In the event of a distribution o property insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby ‘acsigned and shall be paid to Lender for
application to the sums secured by the Security irstrament, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower <kail take such actions as may be
reasonable to insure that the Owners Association maintaiiis a pnblic liability insurance
policy acceptable in form, amount, and extent of coverage 13 .cnder.

D. Condemnation. The proceeds of any award or clailu fo1 damages, direct or
consequential, payable to Borrower in connection with any condemuz tion or other taking
of all or any part of the Property, whether of the unit or of the common el=11ents, or for any
conveyance in lien of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instirent as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender a2l
with Lender's prior written consent, either partition or subdivide the Property or consent o

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision
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is for the express benefit of Lender;

(1ii) termination of professional management and assumption of self-management
of the Qwners Association; or

(iv) any action which would have the effect of rendering the public Jiability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due. then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
skail Lecome additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from thiedste of disbursement at the Note rate and shall be payable, with interest, upon
notice fromy.cnder to Borrower requesting payment.

BY SIGNING BELOW. Porrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Ahge (O ‘5/2?/ 7

- BORROWER - BUXIN CHEN - DATE -

- BORROWER -ﬁm{ WANG - DATE -

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 1703 AND PARKING SPACE UNIT 722 IN THE COLUMBIAN CONDOMINIUM, AS DELINEATED ON APLATOF
SURVEY OF PART OF THE FOLLOWING DESCRIBED PARCEL OF REALESTATE:

LOT 13 IN BLOCK 21 IN FRACTIONAL SECTION 15ADDITION TO CHICAGO (EXCEPTFROM SAID PREMISES THAT
PORTION THEREQF TAKEN OR USED FORALLEY}IN SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 LYING
EAST OF THE THiiP'D PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

AND ISATTACHEL AS EXHIBIT B TO THE DECLARATION OF CONDOMINIUM RECORDED JULY 9TH, 2007AS
DOCUMENT NUMBZr 0719003037, AS AMENDED FROM TIME TO TIME, TOGETHER WITH [TS UNDIVIDED
PERCENTAGE INTERF.5T INTHE COMMON ELEMENTS.

PARCEL 2.

NON-EXCLUSIVE EASEMEN’ SAPPURTENANT TOAND FOR THE BENEFIT OF PARCEL 1AS CREATED BY THE
DECLARATION OF COVENAN S, CCNDITIONS, RESTRICTIONS AND EASEMENTS RECORDED JULY STH, 2007
AS DOCUMENT NUMBER 0719003025 F OR SUPPORT, INGRESS AND EGRESS, MAINTENANCE, UTILITIEES AND
ENCROACHMENTS, OVER THE LAND DE.5CRIBED THEREIN AND IS MORE PARTICUILARLY DESCRIBED

THEREIN.

Commonly known as: 1160 South Michigan Avenue, Ur it 1703; Chicago, IL60605
PIN Number. 17-15-309-041-1288 and 17-15-309-041-1187
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