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Th,isél?nstrgmglt w(P.,' grepared-t{ziyaame, address)} ILLINI STATE BANK

230 LASALLE S7TRiEcT P.O, BOX 97 TONICA, IL 61370-0097

When recorded return 1o wame. addresst: |LLINI STATE BANK

230 LASALLE STREET ".0. BOX 97 TONICA, IL 61370-0097
ASS!CNMENT OF LEASES AND RENTS

1. DATE AND PARTIES. The date of tnis £esignment of Leases and Rents (Assignment) is
07-10-2018 . The perties an{d their addresses are: ) .
ASSIGNOR: 6677 N, LINCOLN LLC, AN 11INOIS LIMITED LIABILITY COMPANY

3318 W DEVON AVE
LINCOLNWOOD, IL 60712-000C

0 Refer to the Addendum that is attached and incorporated-nersin for additional Assignors,

LENDER:  |LLINI STATE BANK
Organized and existing under the laws of the state o7 liinois
230 LASALLE STREET
P.0. BOX 97 TONICA, IL 81370-0097

2, ASSIGNMENT OF LEASES AND RENTS, ‘For good and valuable consideration, the reczipt and sufficiency of which is
acknowledged, and to secure the Secured Debts and Assignor's performance under this AsTignment, Assignor

irrevocably assigns, grants, bargains, conveys, |mortgages and warrants to Lender as ad Jitioa! security all the right,
title and interest in the following {all referred to as Propsrty).

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agraements for the use

and occupancy of the Property, including any extensions, renewals, modifications or raplacemrit; (all referred to
as Leases).

B. Rents, issues and profits (all referred to as Rents), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancsllation premiums,
"loss of rents” insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights,
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general intangibles, and all rights and ciaims which Assignorimay have that in any way pertain to or are on
account of the use or occupancy of the whole or any part ofl the Property.

C. The term Property as used in this Assignment shall include the following describad reai property: SEE
ATTACHED ADDENDUM “A"

The Property is lscated in COOK

6677 N. LINCOIN. AVE., LINCOLNWOOD, IL 60712
ZIP Code).

County at

(Address, City, State,

In the event any item listed arLeases or Rents is determined to lbe personal property, this Assignmant will also be
regarded as a security agre€m:nt.

MAXIMUM OBLIGATION LIMIT. “he tvtal principal amount seclired by this Assignment at any one time will not

exceed $ 3,375&0(_).00 . Thiz-limitation of amount does not include interest, attorneys’ fees and other
fees and charges valu;ly made pursuant to this Assignment. Alse, this limitation does not apply to advances made
under the terms of this Assignment to prcteci Lender's securityland to perform any of the covenants contained in this

Assignment. .
4. SECURED DEBTS. This Assignment will secure ihz following Secured Debts:

A. [0 Specific Debts. The following debts and all extensisns, rénswals, refinancings, modifications and replacements.
{Include items such as bomowers' names, note amounts, interesivasss; matdrity dates, etc.)

[} One or more of the debts secured by this Assignment contains a fuitwe advance provision.
B. @ All Debts. All present and future debts from Assignor and

to Lender, even if this Assignment is not specifically refar]enced or if the future cebt is unrelated to or of a
different type than this debt. If mare than one person signs this Assignment, each 2grees that it will secure
debts incurred either individually or with others who may [not sign this Assignmen. Ncthing in this Assignment
constitutes a commitment to make additional or future loans or advances, Any suci ce.imitment must be in
writing. In the event that Lender fails to provide notice of] the right of rescission, Lenuer waives any subsequent
security interest in the Assignor's principal dwaslling that is created by this Assignment. 7 Fis Assignment will
not secure any debt for which a non-possessory, non-purchase money security intarest is sreawad in "household
goods" in connection with a "consumer loan," as those tdrms are defined by federal law goveriing unfair and
deceptive credit practices. This Assignment will not secure any debt for which a security interest is created in

"margin stock" and Lender does not obtain a "statement bf purpose,” as dsfined and required by federal law
governing securities,

C. Sums Advanced. All sums advanced and expenses incurrad by Lender under the terms of this Assignment.

Assignment of Leases and Rents-IL
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8. PAYMENTS. Assignor agrees that all payments under the Secured Debts will be paid when due and in accordance
with the terms of the Secured Debts and this Assignment.

6. COLLECTION OF RENTS. Assignor may collect, receive, enjoy and use the Rents so long as Assignor is not in default.
Assignor will not collect in advance any Rents ldue in future lease pericds, unless Assignor first obtains Lender's
written consent. Upon default, Assignor will receive any Rents in trust for Lender and Assignor will not commingle the
Rents with any other funds. When Lender so djrects, Assignor will endorse and deliver any payments of Rents from
the Property to Lender. Amounts collected will ba applied at Lendér's discretion to the Secured Debts, the costs of
managing, protecting and preserving the Propelty, and other necassary expenses. Assignor agrees that this )
Assignment is imrediately effective between lssignr:br and Lender and effective as to third parties on the recording of

this Assignment.

7 WARRANTIES AND REPRESENTATIONS. To induce Lender to enter into the Loan, Assignor makes these
representations and warranties for as long as this Assignment is in effect.

A. Power. Assignar is duly organized, validly existing and in good standing under the laws in the jurisdiction where
Assignor‘was organized and is duly qualified, validly existing and in goed standing in all jurisdictions in which
Assignor operates or Assignor owns or leases property. Assignor has the power and authority to enter into this
transaction ar.d to carry on Assignor's busipess or activity as now conducted. -

B. Authority. The-axsoution, delivery and performance of this Assignment and the obligation evidenced by this
Assignment: arg witkin Assignor's duly authorized powers; has receivad all necessary governmental approval; will
not violate any pro‘ision of law or order of (court or governmental agsncy: and will not vidiate any agreement to
which Assignor is a party or 10 which Assi?nor is or any of Assignor's property is subject. ‘

C. Name and Place of Buswness. Other than previously disclosed in writing to Lender, Assignor has not changed
Assignor's name or principal p'z=ce of busingss within the last ten years and has not used any other trade or
fictitious name. Without Lender's sior wrijten consent, Assignor does not and will not use any other name and
will preserve Assignor's existing nama. trade names and franchises,

D. Ownership or Lease of Property. Ajsigrior owns or leases all property that Assignor needs to conduct Assignor's
business and activities. All of Assigiicr'sproperty is free and clear of ali liens, security interests, encumbrances
and other adverse claims and interests, #«<2nt those Lender praviously agreed to in writing.

E. Compliance with Laws. Assignor is not \Lo}ati:‘g any laws, regulations, ruies, orders, judgments or decrees
applicable to Assignor or Assignor's property, except for those that Assignor is challenging in good faith through
proper proceedings after providing adequatp reserves to fully pay the claim and its challenge should Assignor lose.

F. Title. Assignor has good title to the Leases, Renis and Property and the right to assign, grant, bargain, convey,
mortgage and warrant to Lender as additional security he Leases and Rents, and no other person has any right in
the Lsases and Rents,

G. Recordation. Assignor has recorded the Leases as requirer oy law or as otherwise prudent for the type and use of
the Property. T

H. Default. No default exists under the Leases, and the parties'subicct to the Leases have not violated any applicable
law on leases, licenses and landlords and tenants, Assignor, at its suic. cost and expense, will keep, observe and
perform, and require all other parties to the Leases to comply with the Lzases and any applicable law, If Assignor
or any party to the Lease defaults or fails to obsarve any applicable lawv A ssignof will promptly notify Lender,

I. Lease Modification. Assignor has not sublel, meodified, extended, canceleu cor otherwise altered the Leases, or
accepted the surrender of the Property covered by the Leases (unless tha ‘Leseas so required),

J. Encumbrance. Assignor has not assigned, éompromised, subordinated or encumkared the Leases and Rents.

8. COVENANTS. Assignor agrees to the following covenants:

A. Rent Abatement and Insurance. When any |Lease provides for an abatement of Rentz due o fire, flood or other
casualty, Assignor will insure against this iisk of loss with a poligy satisfactory to Lender. -~ssignor may choose
the insurance company, subject to Lender's approval, which will not be unreasonably with'ie!d

B. Copies of Leases. Assignor will promptly pfovide Lender with copies of the Leases and will cer:ify these Leases
are true and correct copies. The existing Leases will be provided on execution of the Assignrran., and all future
Leases and any other information with resgect to these Leases will be provided immediately after they are
executed,

C. Right to Rents. Immediately after the execytion of this Assignment, Assignor will notify all currant and future
tenants and others obligated under the Leases of Lender's right to the Leases and- Rents, and will requast that they
immediately pay all future Rents directly to|Lender when Assignor or Lender asks them to do so.
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Accounting. When Lender requests, Assignor will provide to
acceptable to Lender, subject to generally accepted account
accountant to be current, accurate and complete as of the d

- Lease Modification. Assignor will not sublet, modify, extend

surrender of the Property covered by the Leases {unless the
Encumbrance. Assignor will not assign, compromise,

¢ S subord
Lender's prior written consant,

- Future Leases. Assignor will not enter into any future Leases without prior written consent from Lender.

will execute and deliver such further assuran
from time to time.

this personal property with like kind for the same or better v
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Lender an accounting of Rents, prepared in a form
ng principles and certified by Assignor or Assignor's
1@ requested by Lender.

cancel, or otherwise alter the Leases, or accept the
Leases so required) without Lender's written consent,
inate or encumber the Leases and Rents without

Assignor

ces and assignments as to these future Leases as Lender requires

will not sell or remove any personal property on the Property. unless Assignor replaces

lua.

Prosecution and Defepse of Claims. Assignor will appear in and prosecute its ¢laims or defend its title to the
Leases and FFents against any claims that would impair Assignor's interest under this Assignment and, on Lander's
request, Assignor will also appear in any action or proceeding on behalf of Lender. Assignor agrees 10 assign to

Lender, as requested by Lender, any right,
supply labor ¢ materials to im
Liability and’tnZemnification.

for losses or davianzs
Otherwise, Assignol
may incur when Lende o
Leasehold Estate. Assigio!
Assignor's reversionary interest,.and agrees that the Leases
merger of the Assignor's interasts «ind of any merger of the

the Leases.

Insolvency. Lender will be the cradi‘or o’ each tenant and of
subject to an assignment for the bencfit-o® creditors, an insd
bankruptcy.

Use of Property and Related Indemnificaticn. T'ie Property is
that would constitute. a violation of any state ¢ nd/or federal
jurisdiction that allows such use by state or local law or ordi

claims or defensss which Assignor may have against parties who
prove or maintain the leaseholls subject to the Leases and/or the Property.
Lender does not assume or begome liable for the Propsrty’s maintenancs,
depreciation, ¢r-otlier losses or damages when Lender acts t manage,

protect or preserve the Property, except

due to Lender's gross negligence or intentional torts to the extent permitted by law.
will.indemnify Lender and hold Lender Harmless for all liability,

loss or damage that Lender

is 10 exercise any of its remedies against any party obligated under the Leases.
will not-cause or permit the leasehold estate under the Leases to merge with

shall remain in full force and effect regardless of any
nterests of Assignor and any party obligated under

anyone else obligated under the Leases who is
Ivency, a dissolution or a receivership progeeding, or a

not and shall not be used or occupied in any manner

ancs. In the event that Assignor becomes aware of

FWS involving controlled substancas, even in a

such a violation, Assignor shall take all actions allawed by law to terminate the violating activity,
In addition to all other indemnifications, obligations, righ:s and remedies contained herein, if Lander andfor its
respective directors, officers, employees, agents and atrorn3ys (each an "Indemnites”} is made a party defendant

to any litigation or any claim is threatened or brought aga;n',r

related Property or any part thereof or therein or concerning

such indemnitee concerning this Assignment or the
D nonstruction, maintenance, operation or the

occupancy or use of such Property, then Assignor shall (to the extant permitted by applicable law) indemnify,

defend and hold each Indemnitee harmless from and against
including attorneys' fees and expenses incurred by such Indé
whether or not any such litigation or claim is prosecuted to j
the within indemnification shall survive payment of the Secy
executed by Lender in favor of Assignor.

Violation of this provision is a material breach of this Assign
terms and provisions of this Assignment,

9. TRANSFER OF AN INTEREST IN THE ASSIGNOR. If Assignor is:

corporation or other organization), Lender may demand immedia

A,
B.
C.

A beneficial interest in Assignor is sold or transferred.
There is a changs in either the identity or number of membe
There is a change in ownership of more than 25 percent of

However, Lender may not demand paymant in the above situati
Assignment.

by this Assignment:

A,

Payments. Assignor fails to make a payment in full when dd

au liakilfoy by reason of said litigation or claims,
mnitee in connection with any such litigation or claim,
udgment. Tothe axtent permitted by applicable law,
red Debt, aia’/or any termination, release or discharge

ment and thereby constitutes a default under the
an entity other than a naturl nerson (such as a
e payment if:

s of a partnership or similar entity.

the voting stock of a corporation i sirilar entity.
ns if it is prohibited by law as of the date of this

10. DEFAULT. Assignor will be in default if any of the following ocour with regard to the Secured Debts that are secured

e.
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Insolvency or Bankruptcy. Assignor makes|an assignment for the benefit of creditors or becomaes insolvent, either
because Assignor's liabilities exceed Assignor's assets or Assignor is unable 10 pay Assignor's debts as they
become due: or Assignor petitions for protgction under federal, state or local bankriptey, insolvency or debtor
relief laws, or is the subject of a petition o action under such laws and fails to have the patition or action
dismissed within a reasonable pariod of time not 10 exceed 60 days.,

Death or Incompetency. If Assignor is an individual, Assignor dies or is declared legally incompetent.

Business Termination. If Assignor is not an individual, Assignor merges, dissolves, reorganizes or ends its business
or existence, or a partner or majority owner dies or is declared legally incompetant,

Failure to Perform. Assignor fails to perform any condition or to keep any promise or covenant of this Assignment,
any other document evidencing or pertainirlg to the Loan, or any other debt or agresment Assignor has with
Lender.

Misrepresentation. Assignor makes any veF:aI or written statement or provides any financial infarmation that is

untrua, inaccurate, or conceals a material fact at the time it is'made or provided. _

Property Transfer. Assignor transfers all ot|a substantlal part of Assignor's money or property.

Property Value. The value of the Property declines or is impaired.

Name Chance. Assignor changes Assignoris name or assumes an additional name without notifying Lender before
making such.2 change, _

Material Charge, Without first notifying Lepder, there is a material change in Assignor's business, including
ownership, maniagement, and financial confitions.

Insecurity. Lerdvriezsonably believas that|Lender is insecure.

REMEDIES. After Assignor dafaults, and after Lender gives any legally required notice and opportunity to cure the

default, Lender may at Lende '=-option do any one or more of the following:

A,
B.
C.
D.
E.

F.

Acceleration. Lender may mak2.all or any part of the amount owing by the terms of the Secured Debts
immediately due.

Additional Security. Lender may dem=nd additional security or additional parties to bé obligated to pay the Secured
Debts.

Sources. Lender may use any and ai :P;..ajﬁes Lender has under the state law where the Property is located or
federal law or in any instrument eviden~izic ar pertaining to the Secured Debts.

Insurance Benefits. Lender may make a claina7or any and all insurance benefits or refunds that may be available
on Assignor's default, _

Payments Made On Assignor's Behalf. Ampunts advanced on Assignor's bahalf will be immediately due and may
be added to the Secured Debts. :

Rents. Lender may terminate Assignor's right to col'ec! Rents and directly collect and retain Rents in Lender's
name without taking possession of the Property and 10 dernand, collect, receive, and sue for the Rents, giving
proper receipts and relsases. In addition, after deducting - ieasonable expenses of gollsction from any collected
and retained Rents, Lender may apply the halance as provider! tor by the Secured Debts.

Entry. Lender may enter, take possession, fnanage and operatr. sii or any part of the Property; make, modify,
enforce or cancel or accept the surrender qf any Leases; obtain or svict 2ny tenants and licensees; increase or
reduce Rents; decorate, clean and make repairs or do any other ac: or insur any other cost Lender deems proper to
protact the Property as fully as Assignor ccruld do. Any funds collected “rom the operation of the Property may be
applied in such order as Lender may deem proper, including, but not limited o payment of the following: operating
expenses, management, brokerage, attorneys’ and accountants' fees, the Srured Debts, and toward the
raintenance of resarves for repair or replacement. Lender may take such acion-withotit regard to the adequacy
of the security, with or without any action [or proceeding, through any person cr ngdent, or receiver to be appointed
by a court, and irrespective of Assignor's possession, The collection and ‘application of the Rents or the entry upon
and taking possession of the Property as sgt out in this section shall not cure or wai e snvonotice of default under
the Secured Debts, this Assignment, or invplidate any act pursuant to such notice. The'eraarcement of such
remedy by Lender, once exercised, shall cohtinue for so long as Lendsr shall elect, notwithstanding that such
collection and application of Rents may have cured the original dafault.

- Waiver. Except as otherwise required by law, by choosing any one or more of these remedies vou do not give up

any other remedy. You do not waive a default if you choose not to use a remedy. By electing not to use any

remedy, you do not waive your right to later consider the event a default and 16 use any remedies if the default
continues or occurs again.

12. APPOINTMENT OF A RI;‘CEIVER. On or after ap Assignor's default, Assignor agrees to Lender making an application
to the court for an appointment of a receiver for the benefit of Lender to take possession of the Property and the

Assignment of Leases and Rents-IL
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Leases_, with the powsr to receive, collect and apply the Rents. |Any Rents collected will be applied as the court
authorizes to pay taxes, to provide insurance, to make repairs and to pay costs or any other expenses relating to the
Pr_operty,.the Leases and Rents, and any remaining sums shall be applied to the Secured Debts. Assignor agrees that
this appointment of a receiver may be without giving bond, without reference to the then-existing value of the
Property, and without regard to the insolvency of any person liable for any of the Secured Debts.

13

COLLECTION EXPENSES AND ATTORNEYS' FEES. To the extent permitted by law, Assigner agrees to pay all
expenses of collection, enforcement or protection of Lender's rights and remedies under this Assignment. Unless the
applicable law that governs this Assignment is North Dakota, e penses include, but are not limited to, reasonable
attorneys' fees, court costs and other legal expenses. These expenses are due and payable immediately. These
expenses will bear interest from the date of payment until paid ip full at the contract interest rate then in effect for
the Loan. To the extent permitted by the United States Bankruptcy Code, Assignor agrees to pay the reasonable

attorneys' fees Lender incurs to collect this Assignment as awaljded by any court exereising jurisdiction under the
Bankruptoy Code.

14

s

ENVIRONMEM (AL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1} Environmental Law means,
without limitatiun, the Comprehsnsive Environmental Response,| Compensation and Liability Act (CERCLA, 42 U.S.C.
96_01 et seq.}, ul siner federal, state and local laws, regulations, ordinances, court orders, attorney general opinions
or intarpretive letvars ancerning the public health, safety, welfdra, environment or a hazardous substance; and {2)
Hazardous Substanzz rieans any toxic, radioactive or hazardou material, waste, pollutant or contaminant which has
characteristics which rendzr the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term inciudss, without limitation, any substances defined as "hazardous material," "toxic
substances,” "hazardous westz.” "hazardous substance,” or "regulated substances” under any Environmental Law.

Assignor represents, warrants and( a;res that:

A. Except as previously disclosed ar.d acknowledged in writing fto Lender, no Hazardous Substance has been, is, or
will be located, transported, manufzcturad, treated, refined,|or handled by any person on, under or about the
Property, except in the ordinary cowze p¥business and in stfict compliance with all applicable Environmental Law.

B. Except as previously disclosed and ackicrvladged in writing o Lender, Assignor has not and will not cause,
contribute to, or permit the release of any Hzz7/dous Substance on the Property.

C. Assignor will immediately notify Lender if (1)@ release or thrieatened release of Hazardous Substance ocours on,
under or about the Property or migrates or threate's o migrate from nearby property; or (2} there is a violation of
any Environmental Law concerning the Property. in such an pvent, Assignor will taks all necessary remedial action
in acgordance with Environmental Law.

D. Except as previously disclosed and acknowledged in writine jto Lender, Assignor has no knowledge of or raason to
believe there is any pending or threatened investigation, ci2iyn. or proceeding of any kind relating to (1) any
Hazardous Substance located on, under or about the Properfy: ot {2} any violation by Assignor or any tanant of
any Environmental Law. Assignor will Immediately notify Lencer ir-writing as soon as Assignor has reason to
believe there is any such pending or threatened investigation, claim, z-nroceeding. In such an event, Lender has
the right, but not the obligation, to participats in any such pfoceeding inc'uding the right to receive copies of any
documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, /\se.onor and every tenant have been, are
and will remain in full compliance with any applicable Envirohmental Law.

F. Except as previously disclosed and acknowledged in writing {to Lender, there zre no underground storage tanks,
private dumps or open welis located on or under the Property and no such tank,.auinp or well will be added unless
Lender first consents in writing. .

G. Assignor will regularly inspect the Property, menitor the actiyities and operations on the "reperty, and confirm that
all permits, licenses or appravals required by any applicable Environmental Law are obtalrer and complied with,

H. Assignor will permit, or cause any tenant to permit, Lender gr Lender's agent to enter anc irsract the Property and
review all records at any reasonable time to determine (1} the existence, location and nature of any Hazardous
Substance on, under or about the Property; (2} the existence, location, natura, and magnitude W zny Hazardous
Substance that has been released on, under or about the Prgperty: or {3) whether or not Assignor and any tenant
arg in compliance with applicable Environmental Law.

I Upon Lendet's request and at any time, Assignor agrees, at Assignor's expense, to engage a qualified i
environmental engineer to prepare an environmental audit of the Property and to submit the results of such audit
to Lender. The choics of the environmental engineer who wilt perform such audit is subject to Lender's approval.

Assignment of Leases and Rents-IL
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19.

20,

21,

22,
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J. Lender has the right, but not the obligation
Assignor's expense.’

As a consequence of any breach of any rep
indemnify and hold Lender and Lender's suc
demands, liabilities, damages, cleanup, res

K.

1925555124 Page: 7 of 12

ICIAL COPY

to perform any of Assignor's obligations under this section at

resentation, warranty or promise made in this section, {1} Assignor will
scassors or assigns harmless from and -against all losses, claims,
onse and remediation costs, penalties and expenses to the axtent

permitted by law, including without limitatipn all costs of litigation and attorneys' fees, which Lender and Lender's
successors or assigns may sustain; and (2) jat Lender's discretion, Lender may release this Assignment and in
return Assignor will provide Lender with collateral of at least equal value to the Property secured by this
Assignment without prejudice to any of Lender's rights under this Assignment.

Notwithstanding any of the language contajned in this Assignment to the contrary, the terms of this section will

survive-any foreclosure or satisfaction of this Assignment regardless of any passage of title to Lender or any
disposition by Lender of any or all of the Prpperty. Any claims and defenses to the contrary are hereby walved.

TERM. This Assignment will remain in full force and effect until the Secured Debts are paid or otherwise discharged
and Lender is no longer obligated to advance funds under any loan or cradit agreament which is a part of the Secured
Debts. If any or ill payments of the Secured Debts are subsequently invalidated, declared void or voidable, or set
aside and are reruired to be repaid to a trustee| custodian, receiver or any other party under any bankruptcy act or
othet state or fedaral law, then the Secured Dgbts will be revived and will continue in full force and effect as if this

payment had not Léeli-made,

CO-SIGNERS. If Assigrior'sians this Assignmert but does not sign the Secured Debts, Assignor does so only to assign

Assignor's interest in the Preparty to secure pi

personally liable on ths Secursd-Dabts. If this

ment of the Secured Debts and Assignor does riot agree to be
ssignment secures a guaranty between Lender and Assignor, Assignor

agress to waive any rights tnat m=y prevent Lender from bringing any action or claim against Assignor or any party
indebted undsr the obligation. Thas< sghts may include, but are not limited to, any anti-deficiency or one-action laws.

WAIVERS. Except to the extent prohib’ted by law, Assignor waives all appraisement and homestead exemption rights

relating to the Property,

U.C.C. PROVISIONS, !
O Construction Loan. This Assignment secures an ohligation incurred for the construction of an improvement on the

Property.

OTHER TERMS. If checked, the following are
(J Line of Credit. The Secured Dabts include &
reduced to a zero halance, this Assignment]

Jpplicable to this Assignment:

revolving line uf credit provision. Although the Secured Debts may be
will remain in <tfect until the Secured Debts and all underlying

agreemants have heen terminated in writing by Lender.

{0 Additional Terms.

APPLICABLE LAW. This Assignment is govern
the laws of the jurisdiction where the Property

JOINT AND INDIVIDUAL LIABILITY AND SUCE

pd by the laws of Illinois, except to thi extent otherwise required by
is located, and the United States of Amelica.

CESSORS. Each Assignor's obligations under'this Assignment are

independent of the obligations of any other Assignor. Lender may sug each Assignor individually.u: together with any

other Assignor. Lender may release any part of
for the remaining Property. The duties and ben
assigns of Lender and Assignor,

the Property and Assignor will still be obligated \ndzs this Assignment
efits of this Assignment will bind and benefit the suscessors and '

AMENDMENT, INTEGRATION AND SEVERABI!.ITY. This Assignment may not be amended or modified by oral

agreement. No amendment or madification of

qhis Assignment is effective unless made in writing and executed by

Assignor and Lendsr. This Assignment is the complete and final éxpression of the agreement. If any proviston of this

Assignment is unenforceable, then the unanfor
be enforceable,

peable provision will be severed and the remaining provisions will still

Assignmant of Leases and Rents-IL
Bankers SystemsTM VMP @
Wolters Kluwer Financial Services @ 2001

ASMT-RENT-IL 17172017
Page 7 of 8
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24.

25,
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INTERPRETATION, Whenever used,

NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS.

COPY

F : the singular includes tha pidral and the plural includes the singular. The section
headings are for convenience only and are not to be used to inte

rpret or define the terms of this Assignment.

Unless otherwise required by law, any notice will be

given by delivering, it or mailing it by first class mail and by registered or certified mail, return receipt requested, to the

appropriate party's address listed in the DATE AND PARTIES se
Notice to one party will be deemed to be notice to all parties, A

tion, or to any other address designated in writing.
ssignor will inform Lender in writing of any change in

Assignor's name, address or other application information. Assignor will provide Lander any financial statements or
information Lender requests. All financial statements and infortmation Assignor gives Lender will be correct and
complete. Assignor agrees to sign, deliver, and file any additional documents or certifications that Lender may

consider necessary to perfect, continue, and preserve Assignor’
Lender's lien status on any Property. Time is of the essence.

5 obligations under this Assignment and to confirm

SIGNATURES. By signing, Assignor agrees to the terms and covenants contained in this Assignment. Assignor also

acknowledges receipy/of a copy of this Assignment,

ASSIGNOR

6677 N. lec.;r/. 5(0
{

{?f' / j.... \O"” Lq
STEVEN B. 22'6 L, MANAGER/IMEMBER Date
{Seal)

Date
{Seal)

Date
{Seall

Date
{Seal}

[} Refer to the attached Signature Addendum for additional pa

fties and signatures,

Assipnment of Leases and Rents-IL
Bankers SystemsTd VMP®
Wolters Kluwer Financia Services ® 2001

ASMT-RENTYL 111/2017
Page B of 8




UNOFRH

1925555124 Page: 9 of 12

ICIAL COPY

ACKNOWLEDGMENT;
STATE OF . COUNTY OF } ss.
indviduiall  This instrument was acknowledged before me this day of
by
My commission expires:
{Motary Public}
STATE OF [llinois . COUNTY OF ’(o’ﬂﬂgﬂ. l I } ss.

This instrument was acknuwl ~cged befor

e me this 10th day of Julv, 2019

(Thlelsh

[Mame of Business or Entity]

by STEVEN B. SIEGEL. MANACGIR/MEMBER
S ofgGZZMUNCOINC (I
acnowiede @ llinois Corporation |_

on behalf of the business or entity.

mend My commission expires;

OFFIGIAL SEAL
JASON

NOTARY PUBLIC,

MY COMMISSION EXPIRES 01/24/;

ENMAN
sme OF ILLINOIS
2020

G Lo

[Notary Puhlic)

Assignment of Leases and Rents-IL
Bankers SystemsT™ VMP
Wolters Kluwer Financial Services © 2001

ASMT-RENT-IL 1/1/2017
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Addendum “A”

- Legal Description:

LOT 15 (EXCEPT THE NORTHWESTERLY {10 FEET)} AND ALL OF LOTS 16, 17, 18, 19, 20, 21, 22,
23, 24, 25, AND 26 IN BLOCK 2 IN LINCOLN AVENUE GARDENS, BEING A SUBDIVISION OF PART
OF THE NORTH ¥z OF THE SOUTHWEST ¥: OF FRACTIONAL SECTION 35, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPlL MERIDIAN, IN COOK COUNTY, ILLINOIS

Address: 6677 N. LINCOLN AVE., LINCOLNWl 0D, IL60712
PIN # 10-35-251.030-0000, 10-35-301-030-0000, 10-35-301-046-0000, AND 10-35-301-066-0000
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