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FATRWAY MORTGRGE

25 N RIVER LANE

GENEVA, IL 60134 \
647-207-£475 }

ALYOR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED.

PURCHASE MONEY
Mortgage

) ‘ FHA Case No.
MIN: 100392411204605102 138-0274975-703

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding the usag: of words used in this document are also provided in
Section 15.

(A) "Security Instrument" means this document, which is vatzd -AUGUST 26, 2019 , together with
all Riders to this document.

(B) "Borrower" is :
NATIVIDAD GALVAN, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporatior that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee ‘uizder this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Fiint, MI 48501-2026, tel. (888} 679-MERS.

(D) "Lender" is
FATRWAY TNDEFPENDENT MORTGAGE CORPCORATTCON

Lender is a CORPCRATION

138-0274975-703 6420392398

FHA Mortgage With MERS-IL " 9/30/2014

) VMPANIL) (1810).00

Wolters Kluwer Financial Services. Inc. Page 1 of 16

U RN A




1925508619 Page: 3 of 18 !

UNOFFICIAL COPY i

LEGAL DESCRIPTION:

THE EAST 51 FEET OF LOT 4 IN CARTER AND JACKSON'S SUBDIVISION OF THE SOUTH ONE-FIFTH (1/5)
OF THE NORTH FIVE-EIGHTHS (5/8) OF THAT PART OF THE LOT 7 LYING WEST OF THE CENTER LINE OF ,
STATE ROAD IN ASSESSORS SUBDIVISION OF SECTION 34, AND THE NORTH HALF (1/2) OF SECTION
32, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. '

PROPERTY ADDRESS: ‘

5839 W 82nd Street, Burbank, IL 60459 ‘

PERMANENT INDEX NUMBER:

19-32-232-016-0000
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organized and existing under the laws of THE STATE OF TEXAS
Lender's address is
4201 MARSH IANE, CARRCLLTON, 'I'X 75007

"Note" means the promissory note signed by Borrower and dated AUGUST 26, 2018 . The Note
states that Borrower owes Lender
CNE HUNDRED SIXTY FIVE THOUSAND FIVE HUNDRED FIFTY NINE & NO/100

Dollars (U.S. $ 165,559.00 ) i)]uS interest. Borrower has promised to pay this debt in regular
Pertodic Payments and (o pay the debt in full not later than SEPTEMBER 01, 2049.

"Prineity" means the. property that is described below under the heading "Transfer of Rights in the
Property.”

"Loan" nicaisithe deht evidenced by the Note, plus interest, and late charges due under the Note, and ali
sums due unverdiis Sccurity Instrument, plus interest.

"Riders" means all-widers to this Security Instrument that are executed by Borrower. The following
Riders are to be execrtcu by Borrower [check box as applicable]:

] Adjustable Rate Rider [ Condominium Rider [ Planned Unit Development Rider
Rehabilitation Loan Rider '
(1 Other [Specify] *

"Applicable Law" means all controlling arpiicable federal, state and local siatutes, regulations,
ordinances and administrative rules and orders fthat have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

"Community Association Dues, Fees, and Assessnicris” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property Ly'a condominium association, homeowners
association or similar organization.

"Electronic Funds Transfer" means any transfer of funds, other.thap-a transaction originated by check,
draft, or similar paper instrument, which is initiated through “zi :lectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
dehit or credit an account. Such term includes, but is not limited te, poini-of sale transfers, autémated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

"Escrow ltems" means those items that are described in Section 3. \
"Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid hy
any third party {other than insurance proceeds paid under the coverages described in Section 5} for: {i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (tii} conveyance in liev of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage Insurance" means insurance protecting Lendcr against the nonpayment of, or defaull on, the
Loan.

138-0274975-703 . 6420392398

FHA Mortgage With MERS-IL 6/30/2014

VMP4N(IL) {1810).00

Walters Kluwer Financlal Services, Inc, Page 2 of 16

!II)

N

|

AR



1925508619 Page: 5 of 18

UNOFFICIAL COPY

(O) "Periodic Paymeni™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounis under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security [nstrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard (o a "federally related mortgage loan” even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

(Q) "Secretary" means (he Secretary of the United States Department of Housing and Urban Development or
his <=sis;nee. ’

{R) "Sucecssriodn Interest of Borrower" means any parly that has taken title to the Property, whether or not
that party-ha assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGH7TS IN THE PROPERTY

This Security Instrument'secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Now; and. (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Mot Zor this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender 2id Lender's successors and assigns) and to the successors and assigns of
MERS, the following described property located in the County of
COCK :

{(Name of Recording Jurisdiction)
SEE IEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF FOR ALL
PURPOSES .

Parcel ID Number:

19-32-232-016-0000

which currently has the address of

5839 W 82ND ST {Street)
BURRANK , ‘ (City). Winois 60459 (Zip Code)
("Property Address"): :

138-0274975-703 ’ 6420392398
FHA Mortgage With MERS-IL ’ 2/30/2014
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TOGETHER WITH ali the improvements now or hercafter erected on the praperty, and all casements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foreguing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS halds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successars and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right (o foreclose and sell the Property; and to take any action required of Lender
including, bui not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of (he estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. “Borrower warrants and will defend generally the title to the Property against all claims and
demands, subjaci to any encumbrances of record.

THIS SECURITY JNSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variatigns v jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal, 'aterest, Escrow Htems, and Late Charges, Borrower shall pay when due
the principal of, and interest“on, the debt evidenced by the Note and late charges due under the Note,
Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be-oage in U.S. currency. However, if any check or other instrument
received by Lender as payment undei tiie \Nate or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subscozient payments due under the Note and this Security Instrument
he made in one or more of the following forpis; as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check ar cashier's check, provided any such check is drawn upon
an institution whose deposits are insured hy a federal agency, instrumentality, or entity; or {d) Electranic
Funds Transfer.

Payments are deemed received by Lender when received atin¢ location designated in the Note or at such
other location as may be designated by Lender in accordani¢ with_the notice provisions in Section 14,
Lender may return any payment or partial payment if the paymert or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its righis ro refuse such payment or
partial payments in the future, but Lender is not cbligated (o apply surii-payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduleddue date, then Lender
.need not pay interest on unapplied lunds. Lender may hold such wmapplied funus vl Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasowablf reriod of time,
Lender shall either apply such funds or return them to Borrower. If not applied earier; cach funds will
be applied to the outstanding principal balance under the Note immediately prior to farzcinsure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Sorrower
from making paymenis due under the Note and this Security Instrumeni or performing the covenants and
agreements secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

138-0274975-703 ' ' ' _ - 6420392398
FHA Mortgage With MERS-IL 30/2014
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First, to the Mortgage Insurance premiums to he paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiams;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any apalication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under ihe
Note siia!l not extend or postpone the due date, or change the amount, of the Periodic Paymenis.

Funds for Zscrow ltems. Borrower shall pay io Lender on the day Periodic Payments are duc under
the Note, patil'the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and atsezsments and other items which can attain priority over ihis Security Instrutnent as a lien
or encumbrance on_:ne Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any an‘-all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums to be paid by Zender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance/premiums. These items are called "Escrow Items."” At origination or at any
time during the term of the L¢an, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed vy Forrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnise’to Lander all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for““scrow liems unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items, Lzader may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Anv.such waiver may only he in writing. In the event of
such waiver, Borrower shall pay directly, when ‘anu swhere payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such ‘tirie period as Lender may require. Borrower's
obligation 1o make such payments and to provide receipis/shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as ‘ii¢ phrase "covenant and agreement" is

-used in Section 9. If Borrower is obligated to pay Escrow Itetas dizectly, pursuant to a waiver, and

Borrower fails to pay the amount due for an Escrow Item, Lender may exzrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Sectio:’ 9.%o0 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at auy time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay (¢ dender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permii’ Icader to apply
the Funds at the time specified under RESPA, and {b) not 10 exceed the maximum amoudit-a ‘ender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curreri.aata and
reasonable estimales of expenditures of future Escrow Items or atherwise in accordance with Applicable
Law. : ' '

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow items no later than the time specified

138-0274975-703 . 6420392398
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to he paid on the Funds, Lender shall not be required to pay Barrower
any interest or earnings on the Funds. Borrower and Lender can agrée in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
definzd under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Leiiderhe amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly mayments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify” Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in ful of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds Yok by Lender.

Charges; Liens. Borrower/shail pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attaip-priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, aid Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Ilerrs_Borrower shall pay them in the manner provided in Section 3.

Borrower: (a) agrees in writing to the payma, of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in
good faith by, or defends against enforcement of taelien in, legal proceedings which in Lender's opinion
aperate to prevent the enforcement of the lien while'thas proceedings are pending, but only until such
proceedings are concluded; or {(c) secures from the holder uf ihe lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender/determines (hat any part of the Property is
subject to a lien which can attain priority over this Security Inswmiaent, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which tha( notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in Gis Siction 4.

Property Insurance. Borrower shall keep the improvements now existing-sr-hereafter erected on the
Property insured against loss by fire, hazards included within the term “exteiidied coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lendersequires insurance.
This insurance shall he maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change <ur::g-the term of
the Loan. The insurance carrier previding the insurance shall be chosen by Borrower subjici o Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. L<ader may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for fivod zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alse be responsible for the
payment of any fees imposed by the I'ederal Emergency Managemeni Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

138-0274975-703 6420392398
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If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additiona!l debt of Borrower secured by this Security Instrument. These amounis
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment. '

All insarance policies required by Lender and rencwals of such policies shall he subject to Lender's right
to disapriove such policies, shall include a standard mortgage clause, and shall name Lender as
morigage aradior as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. I Izander requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices: 1¥'Berrower obtains any form of insurance caverage, not otherwise required by Lender,
for damage to, or cestruction of, the Property, such paolicy shall include a standard mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrowzr shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made proriptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair ot tn< Froperty, if the restoration or repair is economically feasible and
Lender's security is not lessened. Duriig Cuch repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the r=pzirs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless 2n agreement is made in writing or Applicable
Law requires interest to he paid on such insurance ‘procseds, Lender shall not be required 1o pay
Borrower any interest or earnings on such proceeds. Fees for-public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procseds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible”or Lender’s security would be
lessened, the insurance proceeds shali be applied to the sums séciuved by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

I{ Borrower abandons the Property, Lender may file, negotiate and settle any dvailable insurance claim
- and related matters. If Borrower does not respend within 30 days to a notice .ram Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the ziai. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Yroperty under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to aiy {nsurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
‘coverage of the Property. Lender may use the insurance procecds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

138-0274975-703 6420392398
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Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to preveni the Property from deterioraling or
decreasing in value due to its condition. Unless it is determined pursuant lo Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged (o avoid
furthes deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage t5-the Property, Borrower shall be responsihle for repairing or restoring the Property only if
Lender hias <e'eased proceeds for such purposes. Lender may dishurse proceeds for ihe repairs and
restoration 1 7 single payment or in a series of progress payments as the work is completed. If the
insurance or condeuipation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrow(r's abligation for the completion of such repair or restoration.

If condemnation proceeds ary: paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction ofthe indebtedness under the Note and this Security Instrument, first to any
delinguent amounts, and then t¢ payment of principal. Any application of the proceeds to the principal
shall not extend or postpone the Zay date of the monthly payments or change the amount of such
payments.

Lender or its agent may make reasonab.e entries upon and inspections of the Property. II' it has
reasonable cause, Lender may inspect the interior of the improvements an the Property. Lender shall give
Borrower notice at the time of or prior to such an fatrior inspection specifying such reasonable cause.

Borrower's Loan Application. Borrower shall be'ir/d=fault if, during the Loan application process,
Borrower or any persons or entities acting at the direction.of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate inior.n2tion or statements to Lender {or failed (o
provide Lender with material information) in connection with the Zoan. Material representations include,
but are not limited to, representations concerning Borrower's occuparicy of the Property as Borrower's
principal residence.

Protection of Lender's Interest in the Property and Rights Under %i:is Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in \his(Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in tiie Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, ‘for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrurien: or to enforce
laws or regulations), or {r) Borrower has abandoned the Property, then Lender may Zo-aind pay for
whatever is reasonable or appropriate (o protect Lender's interest in the Property and righis nder this
Sccurity Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; {(b) appearing in court; and (c) paying
reasonable attorneys' fees (o protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a hankruptcy proceeding. Securing the Property includes,

138-0274975-703 6420392398
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but is not limited to, entering the Property to make repairs, change lncks, replace or hoard up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender mcuns no
liability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, Wl[ll such interest, upon notice from Lender (o Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borpawer acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender ggrees to the merger in writing.

Assignmeni” <1 Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned Lo and shziihe paid to Lender.

If the Property is dar:aged, such Miscellaneous Prcceeds shall be applied to restoration or repair of the
Property, if the restoration jor.repair is economically feasible and Lender's security is not lessened.
During such repair and resioration period, Lender shall have the right w hold such Miscellaneous
Proceeds until Lender has had/an cpportunity te inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration/in 3 single disbursement or in a series of progress payments as the
work is completed. Unless an agreementis-made in wriling or Applicable Law requires interest (o be
paid on such Miscellaneous Praceeds, Lendershall not be required to pay Borrower any interest or
carnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanezus Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due wilk the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provizesdfor in Section 2.

In the event of a total taking, destruction, or loss in value< the Property, the Mlscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument imnieiately befare the partial
taking, desiruction, or loss in value, unless Borrower and Lender otherwise agree in vriting, the sums
secured by this Security Instrument shall be reduced by the amount of the Misciilzenus Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediateiv_before the
partial taking, destruction, or loss in value divided by (h) the fair market value of ‘the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid 1o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Pruperty in which the fair market
value of the Property immediately hefore the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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Rorrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party

. that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of aclion in

regard to Miscellaneous Proceeds.

Borzawir shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's-judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 18, by causing the action or proceeding o be -
dismissed with'a raling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairmen; of Leade. 5 interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim “5i” damages that are attributable to the impairment of Lender's interest in the
Praperty are hereby assigriea and shall be paid to Lender.

All Miscellaneous Proceeds that zenot applied to restoration or repair of the Property shall be applied in
the order provided for in Section. 2,

Borrower Not Released; Forbearait.e By Lender Not a Waiver. Extension of the time for payment
ar modification of amortization of the sv:ns-secured by (his Security Instrument granied by Lender to
Borrower or any Successor in Interest of Borroyce shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lendor shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refise in extend time for payment or otherwise modify
amortization of the sums secured by this Security ‘ns{ument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower: Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's zccaptance.of payments from third persons,
entifies or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-sighers; Successors and Assignz.brund. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Howzver, any Borrower who
co-signs this Security Instrument but does nat execute the Note {a "co-signer’): (a) is co-signing this
Security Instrument only to moertgage, grant and convey the co-signer's interest in thz-Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secureu by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree io extend, mod.v; forbear or
make any accommodations with regard fo the terms of this Security Instrument or the No¢ without the
co-signer's cansent,

Subject 1o the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Berrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees o such release
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in writing. The covenants and agreements of this Security Instrument shall hind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, buf not limited to, attorneys' fees, property inspectien and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
perriittcd timits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the
charge 4o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted lirnits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal,
the reduction viil be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount anless the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by dirert-payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

Notices. All notices given by Beccower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrowur in_connection with this Security Instrument shall be deemed to have
been given (o Borrower when mailcd Ly first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice ‘o 4ry one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherw.se. The notice address shall he the Properly Address unless
Borrower has designated a _substitute notice’ add-ess by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. if Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only repori-a Change of address through that specified procedure.
There may be only one designated notice address unter ihis Security Instrument at any one-lime, Any
notice to Lender shall be given by delivering it or by mai'ing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice (o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to Lave heen given to Lender until actually
received by Lender. If any notice required by this Security Instrumeritis also required under Applicable
Law, the Applicable Law requirement will saiisfy the corresponding. iequiremeni under this Security
Instrument. '

Governing Law; Severability; Rules of Construction, This Security Instrimznt shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All 7ights and obligations
contained in this Security Instrument are subject to any requirements and limitations-ai_/ipnlicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or itmight be silent,
hut such silence shall not be construed as a prohibition against agreement by contract. In (he event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Caw, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all i any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a watuial person and a heneficial interest in Borrower is sold or transferred) without Lender's prior
wrillen coaszi!, Lender may require immediate payment in full of all sums secured by this Security
Instrument. He'wever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law:

If Lender exercises s option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
within which Borrower muost-pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expirat'on «f this period, Lender may invoke any remedies permitted by this
Security Instrument without further ovce or demand on Borrower.

Borrower's Right to Reinstate After Anceleration. Il Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
carliest of: {a) five days before sale of the Propeny pursuant to Section 22 of this Security Instrument;
(b} stch other period as Applicable Law migut-specify for the termination of Borrower's right to
reinstate; or {c) entry of a judgment enforcing s Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would Je/due under this Security I[nstrument and the Note
as if no acceleration had occurred; {b) cures any default of‘ary other covenanis or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument,“including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and cher 'fees incurred for the purpose of
protecting Lender’s interest in the Property and rights under this Securitv Instrument; and (d) takes such
action as Lender may reasonably require (o assure that Lender's interést ip-the Property and rights under
this Security Instrument, and Borrower's cbligation (o pay the sums secured 5y this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. tlowever, Lender is not
required to reinstate if: (i) Lender has accepted reinsiatement afier the commencemient of foreclosure
praceedings within two years immediately preceding the commencement of & _cu'reat foreclosure
procecding; (i) reinstatement will preclude foreclosure on different grounds in the fiture; or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrupient. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of e/ tollowing
forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upen
reinstatement hy Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the eatity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other martgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given writien notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nole, the morigage loan servicing obligations
to Narrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are
not assuined by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Sorrower nor Lender may commence, join, or be joined 10 any judicial action {as either an
individual liigzar, or the member of a class) that arises from the other party's actions pursuant (o this
Security Instruneri e that alleges that the other party has breached any provision of. or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliznce with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a rezseiable period after the giving of such notice ta take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section. The notice of acceleration and
opporiunity to cure given to Borrcwec nursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall‘he/d<emed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

Borrower Not Third-Party Beneficiary te Contract of Insurance. Morigage Insurance reimburses
Lender {or any entity that purchases the Naote) for critain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrees/tbat the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Lsndir, nor is Borrower cntitled to enforce any
agreement between Lender and the Secretary, unless explicitly 2uthorized to do so by Applicable Law.

Hazardous Substances. As used in this Section 21: (a) "Haz{rdous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envizanmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum riaducts, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyss;-and radioactive materials;
{b) "Environmental Law" means federal laws and laws of the Junsrllcllon wheieithe Property is located
that relate to health, safety or environmental protection; (c) "Environmentai Cleanup” includes any
response aclion, remedial action, or removal action, as defined in Environmental L=w; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or othervisc trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b} which creates an Environmental Condition, or (¢} which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences skall not apply to the presence, use, or storage an the Property of
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small quantitics of Hazardous Substances that are generally recognized to be appropriate fo normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products). :

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuil or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any.

* Environmental Condition, including but hot limited to, any spilling, leaking, discharge, release or threat

of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely-affects the value of the Property. If Borrower learns, or is notified
by ary.governmental or regulatory authority, or any private party, that any removal or other remediation
of “any” Hazardous Substance affecting the Property is necessary, Borrower shall promptly take: all
necessarv remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligatior-on T.ender for an Environmental Cleanup. '

-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Acceleration; Reiaedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of anv covenant or agreement in this Security Instrument (but net prior to
acceleration under Sectian/17 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the
date the notice is given to Bocrower, by which the default must be cured; and (d) that failure to
cure the default on or before the fa‘e specified in the notice may result in acceleration of the sums
secured by this Security Instrument,_fur<closure by judicial proceeding and sale of the Property.
The notice shall further inform Borrowe; of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non exis ence of a default or any other defense of Borrower
to acceleration and foreclosure. If the defauit s not cured on or hefore the date specified in the
notice, Lender at its option may require immedyuce. payment in full of all sums secured by this
Security Instrument without further demand and niay fureclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all exzerses incurred in pursuing the remedies
provided in this Section 22, including, but not limited 4<; Teasanable attorneys' fees and costs of
title evidence.

Release. Upon payment of all sums secured by this Security Instivment, Lender shall release this

Security Instrument. Borrower shall pay any recordation costs. Lender <nay charge Borrower a fee for

releasing this Security Instrument, but only if the fee is paid to a third party [or services rendered and the
charging of the fee is permitled under Applicable Law.

Attorneys' Fees. As uscd in this Sccurity Instrument and the Note, atiorneys' feos shall include those
awarded by an appellate court and any attorneys’ fees incurred in a bankruptcy proceediig

Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases axd waives all
rights under and by virtue of the Illinois homestcad exemption laws.

Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrower’s collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
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Rorrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more
than the cest of insurance Borrower tmay be able to obtain on its own.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrumiest ard in any Rider executed by Borrower and recorded with it. '

s _
| % Wéxg MM (Seal) (Seal)

NATIVIDAD GAIVAN -Barrower -Borrower
2 {Seal) (Seal)

-Parrawer ) -Borrower

{Seal) 4 {Seal)

-Borrower -Borrawer

(Seal) A {Seal)

-Rarrower -Borrower
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County/City of LL_JTW AL /
Ol A61/] by

This instrument was acknowledged before me on
NATTIVIDAD GATLVAN

: L
JFFICALSERL

pp GlBBS-P.L e
Df‘ﬂé' \C.. STATE oF iLUNOlf;
NOTARY 'lONExptRES:OSIZ'm
o~

MY COMMISS

N ary\Pu'bfic o

My commission expires:

Shrutl v

LOAN (RIGINATTICN CREENIZATION: FATRWAY INDEPENDEN: MURTGAGE CORPCRATICN

NMLS ID: 2289
LOAN CRIGINATCR: CRISTOFHER G JEFFERIES

NMLS ID: 470461 ,
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