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PSS

foroer ., Mortgage

Dsfinitions. Words wsed fn multiple seitions of this document are defined below and other wotds are
defined In Sections 3, 11, 13, 18, 20 and Z1) Cartain rules regarding the usage of words used fu this
docement are also provided in Section 16,

(A) “Secawity Instrument” roeans this doonn’ent, which is dated September 9, 2019, together with,
all Riders to this document, '

(B) “Borrower” is LISA TOULON, ALSO KNOVINAS LISA A, TOULON, an tnmartled
wotnan, Botrower s the mortgagor under this Security Trabrament,

(C) “Lender” is BMO Harris Bank N.A.. Lender is a natio’si bank organized and existing under
the laws of the United States of America, Lender's address is 111 Wi Monroe Street, EO. Box 755,
Chicago, 1L 60690, Tender is the mortgages under this Seanrity Iastoment.

(D) “Note” means the promissory note signed by Borrower and dated ¥ojtember 9, 2019, The
Note states that Barrower owes Lender Two hundred two thousand eight imdred and 00/100
Dollars (U.S. $202,800.00) plus interest at the rats of 4.500%. Borower has gremised to pay this
debt in regular Periodic Payments and to pay the debt in fill not Iater than, Oclober 3, 2049,

(K) “Property” means the property that is described below under the heading "Trassiei S Rights
in the Property,”

(F) “Loan” means the debt evidenced by the Note, plus fnterest, any prepayment charges and inte
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders " means all Riders to this Sectrity Instrument that are executed by Borrawar, The
following Riders are to be executed by Borrower [chock box as applicable]:

B Adjustablo Rate Rider 1 Condominfam Rider 0O Second Home Rider
O Balloon Rider O Planngd Unit Development Rider 8 1-4 Family Rider
O VARider O Biweekly Payment Rider O Other(s) [specify]

(H) “dpplicable Law” means ull controlling applicable faderal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-gppealable judicial opinions,

() “Cormmunity Association Dues, Fees, and Assessments " means all dues, fees, assessments
and othee charges that ate imposed on Borrower or the Property by a condomintum association,
homeowaers association or similar organization,

() “Electronic Vimds Transfer” means any transfer of finds, other than o transaction otiginated

by cheek, drafl, or sunilar paper instrument, which Is initfated through an electronie texminal,
telephonic instrumert; computer, or magnetic tape 0 as to order, instruct, or authorize a financial
institution to debit or credic an account. Such term includes, but is not limited to, point-of-sale
trensfers, automated teller machine transactions, transfers initiated by telephons, wire transfers, and
automated clearinghouse trans’ers.

(K) “Escrow liems " teans those itaras that ate described In Section 3.

(L) “Miscelloneous Proceeds” mean2.507 compensation, settlement, award of damages, or
proceeds paid by any third party (other than insrance procseds paid under the coverages described
In Section 5) for; (1) damage to, or destructicn of; the Propetty; (if) condemnation or other taking of
all ox any part of the Deoperty; (i) conveyanss i liau of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition ufihe Propetty.

(M) “Mortgage Insurance” means insurance protecting Leader against the nonpaytient of, ot
defauft on, the Loan.

(N) “Periadic Payment™ means the regulatly scheduled amoun due for (i) principal and interest
under the Note, plus (if) ary amounts undet Seetton 3 of this Sevutizy Instrument.

(0) "RESE4” means the Real Estate Settlement Procedures At (12 U.5.C Section 2601 et

8aq,) and its implementing regulation, Regulation X (12 C.F.R, Part 1024) asthey might be
amendad from time to time, or any additional or successor legislation or regrlation that govarns
the same subject mattet. As used in this Secwrity Instrument, RESPA. refers to all #aqeirements and
restrictions that are imposed in regard to a "federally related mortgage loan" everif #1s-Loan does
not qualify as a "federally related mortgage loan" wider RESPA.

(P) “Successor in Interest of Borrower” taeans any paity that has taken title to the Propelts,
whether or not that party has assumed Botrower's obligations under the Note and/or this Secntity
Tnstrument,
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of
Borrowet's covenants and agresments under this Security Instrument and the Note, For this purpose,
Borrower does hereby morlgage, grant and convey to Lender and Londer's successors and assigns, the
following described property located in the County [Type of Rocording Jurisdiction] of COQK [Name
of Recording Jurlsdiotion]: SEE ANTACHED LEGAL DESCRIPTION

Parcel ID Number: 02-18-319- 004-0000 which currently has the address of 5165 Castaway Late
[Street] Hoffinan Estates [City], llinols 60010 [Zip Code] (“Property Address™:

TOGETIIER WITH all the improvements now or hereafter erected on the property, and all sasetnents,
appuitetwooes, and fixtures now or hereafter a part of the property. All replacements and addftions
shall also be-covered by this Security Instrument, All of the foregoing is refarred to In this Secusity
Instrument & ¥ia “Property. "

BORROWER C/VENANTS that Borcower is lawfully seised of the estate hereby conveyed and has
tha right to morigage, saut and convey the Property and that the Property is wencumbersd, except for
eneumbrances of record. Borrower watrants and will defend generally the title to the Property against
all claims and demands, subjeot to any encumbrances of record, .

THIS SECURITY INSTRUMENT rombines unifort covenants for national use and non-uniform
covenants with limited variations oy jurisdiction to constitute 4 uniform security instrument covering
real property,

Uniform Covenants. Borrowar and Lanwer covenant and agres as follows:

1. Payment of Principal, Interest, Esciow liems, Prepayment Charges, and Late
Gharges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges ‘o vnder the Note. Botrower shall also pay funds
for Escrow Items pursuant to Section 3, Payments dueurder the Note and this Security Instrument
ghall be made in U.8. currency, Flowever, if atty check or other instrument received by Lender ag
payment usder the Note or this Security Instrument, {s returnd o Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and tus Secusity Insteuent be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) monsy order; (¢) certifled check,
bank checle, treasurer's chock or cashier's check, provided any such chas’ s drawn upon an institution
whos? deposits are insured by a foderal agency, insttumentality, or entity; oo (%) Rlestranic Funds
Transfer.

Payments are deemed recelved by Lender when recelved at the location designéted in the Note or

at such other losatlon as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial paytnent if the payment or partisi piyments are
insufficient to bring the Loan current, Lender may accept any payment ot partial payment irsuffioiont
to bring the Loan cutrent, without walver of any rights hereunder or prejudice to its rights 1o tefuse
such payment o partial payments in the fiture, but Lender {5 not obligated to apply such paymenss at
the {ime such payments are accepted. If each Periodic Paytent is applied as of its scheduled due date,
then Lender need not pay interest on unapplied finds, Lender may hold such unapplied funds until

XAX¥poeday
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Baorrower makes payment to bring the Loan curtent. If Barrower does not do so withit a reasonable
petiod of time, Lender shall either apply such funds or return them to Borrower. If not applied eatlier,
such fimds will be applied to the outstanding principal balance wnder the Note immediately prior

to foreclosure. No offset or claim which Borrower might have novw of tn the future against Lender
shall relisve Borrower from making payments due wnder the Note and this Security Insteament or
petforming the covenanis and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except us otherwise deseribed in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priotity:

(a) interest due under the Note; (b) principal due under the Note; (¢) amoutits due under Section 3.
Such pay«uents shall be applied to each Periodic Payment In the otder in which it becams due. Any
temaining amounts shall be applied first to late chargss, second to any other amounts due under this
Security dnstment, and then to veduce the principal balauce of the Note,

I£ Lender receives a payment from Bormower for a delinquent Periodic Payment which inchudes a
sufficient amow’ iy pay any late chatge due, tha payment may be applied to the delinquent payment
and the late charge, I miore than one Pertodic Payment Is outstanding, Lender may apply any payment
recelved from Bottower tothe repayment of the Periodic Payments If, and to the extent that, each
payment can be paid in fhill, Ta the extent that atiy excess exists after the payment Is applied {0 the

full payment of one or mote Periodic Payments, such exoess may be applied to any late chatges due.
Voluntary prepayments shall be appiied first to any prepayment charges and then as deseribed in the
Note.

Any application of payments, insurance uroreads, or Miscellaneous Proceads to principal dus under
the Noto shall not extend or postpone the e date, or change the amouat, of the Periodic Payments,

3. Funds for Escrow Items. Bortower shall pay ‘o Lender on the day Periodic Payments are

due under the Nots, wntil the Nots is paid in full, s (the “Funds "} to provide for payment of
amounts due for: (2} taxes and assessments and otherlrsms which can attain priority over this Security
Instrument as a lien or encuinbrance on the Property; (0} 1edzehold payments or ground tents on

the Propetty, if any; (¢) preminms for any and all insurance ceguired by Lender under Section 5;

and (d) Mortgage Insuratice premiums, if any, or any sums pavabie by Borrower fo Lender in Heu

of the payment of Mortgage Insurance premiumes in accordanes wisil the provisions of Section 10,
These items are called “Eserow Jems,™ At originatlon ot at any tine dncing the term of the Loan,
Lender may requite that Community Assoclation Dues, Fees, and Asseisments, if any, be escrowed
by Borrowar, and such dues, fees and assessments shall be an Escrow Itste. Pyrrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrovier shall pay Lender the
Funds for Escrow ltems unless Lender walves Bomrower's ebligation to pay the Funds for any or all
Bacrow Hetms, Lender may waive Borrower's obligation to pay to Iender Funds for ey or all Bserow
Items at any time, Any such waiver may only be in wiiting, In the event of such waiver, Héerower
shell pay directly, when and where payable, the amounts due for any Escrow Items for whick
payment of Funds has been walved by Lendar and, if Lender requites, shall furnish to Lende! réceipts
evidencing such payment within such time period as Lender may require. Borrower's obligatior 1o
make such payments and to pravide receipts shall for all parposes be deemed to be a covenant and
agrecment contained in this Seourity Instrumnent, as the phwase “covenant and agreement” is used in

. XXXXqsasa7
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Sectlon 9, If Bogrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Bortower
falls to pay the amaount dus for an Escrow Item, Lender may exercise lts tigits under Ssetion 9 and
pay such amornt and Borrower shall then be obligated vnder Section 9 to repay to Lender atty such
amount, Lender may reveke the waiver as to any or all Escraw Items at any time by a notice gtven in
accordance with Sectlon 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Seetion 3.

Lender may, at any time, collect and hold Funds in au amount () sufficlent to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
gan require under RESPA. Lender shall estimate the amount of Funds due on the basis of eurrent data
and reascnable estimates of expenditures of fiture Egcrow Items or otherwise in accordance with
Applicutlc Law,

The Fonds shill be held in an institution whose deposits are insured by 2 federal agency,
instrumentality, ¢x entity (ineluding Lender, if Lender is an institution whoss deposits are so thsured)
ar in any Fadera’ Home Loan Bank. Lender shall apply the Feuds to pay the Escrow Items no latsr
than the tima speetfied undet RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyziagthe escrow account, or verifying the Eserow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an
sgreement 1s made in writing o Applicable Law requires Interest to be paid on.the Funds, Lender shall
not be required to pay Borrower any interest ot earnings on the Funds. Borrower and Lender van agree
in writing, however, that interest shall he paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Fup.ls as required by RESPA,

1f there is a surplus of Punds held in escraw, ne defined under RESPA, Lender shall agoowat to
Borrower for the excess fnds in accordance with- PESPA, If there is a shortage of Funds held in
e301ow, as defined under RESPA, Lender shall votlfy Botrower as requited by RESPA, and Rotrower
shall pay 10 Lender the aznount necessary to make vp the shortage in accordancs with RESPA, but

in no more than 12 monthly payments. If there Is a deficiancy of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower 4s required by WFSPA, and Borrower shall pay to Lender
the amount necsssary to make up the defleleniey in accordance with RESPA, but in no more than 12
monly payments.

Upon payment in full of all sums seeured by this Security Instrument, T énder shall promptly rafund to
Borrower any Funds held by Lender.

4. Charges; Llens, Bortower shall pay all taxes, assessments, charges, finés; and impositions
attributable to the Property which can attaln priority over this Securlty Instromers, leasehold payments
or ground rents on the Property, i any, and Community Asscelation Dues, Fees, und Assessments, If
any. To the extent that these items are Escrow Itema, Botrower shall pay them in the marner provided
in Bection 3.

Bottower shall promptly discharge any lien which has priority over this Secuulty Instrument urloss
Borrower: (2) agrees in writing to the payment of the cbligation secured by the lien In 2 manns’
aeceptable to Lender, but only so lang'as Borrawer 18 performing such agresment; (b} contests the lien
In good faith by, or defonds against enforcement of the lien in, legal procecdings which in Lendsr's

- . HKIXRNBE527
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oplnion operate to prevent the enforcement of the lien whils those proceedings are pending, but

andy until such proceedings are concluded; or (¢) seeures from the holder of the lien an agtesmment
satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determings that any
part of the Property is subject to 2 ten which can attain ptiority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Witkin 10 days of the dats un which that notice is
given, Borrower shall satisty the len or take one or meore of the actions st forth above in this Sectlon

Lender may require Borrower to pay a one-time cherge for a real estate tax verification and/or
reporting service used by Lerider in connection with this Loat.

5. Preperty Insurance. Borrower shall keep the Improvements now existing or hereafter erected
on the Pregarty nsvred against 1oss by fire, hazards inckided within thie torm “extended coverage,”
and any ot'ier hazards including, but not limited to, carthquakes and floods, for which Lender requires
insurance. 173 nsurance shall be maintained in the amounts (tnchuding deductible levsls) and for

the perlods that Tender requires. What Lender requlres pursuant to the preceding sentences can
change during the taem of the Loan. The insurance carrier providing the Insurance shall be chosen by
Borrower subject to Lendar's right to disapprove Botrower's cholee, which right shall not be exercised
unreasonably, Lender may raguite Bortower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone deiermination, certification and tracking services; ot (b) a one-time charge
for flood zone determination and cerification services and subsequent charges each time remagspings
or similar changes occur which reasonably might affect such determination or cettification, Botrowet
shall also be respousible for the paynsr. of any fees imposed by the Federal Emergency Management
Agengy in comection with the review o' arvloed zene determination resulting from an objection by
Borrowet.

1f Borrower fails to malatain eny of the coveragas described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expent e. Lender is under no obligation to purchase any
partienlar type or amount of coverags, Therefore, suck coverage shiall cover Lender, but might or
might not protect Borrower, Botrower's equity in the Proyer’y, or the contents of the Property, against
atty tisk, hazard or liability and might provide greater or lescer soverage than was previously in effect.
Borrowet acknowledges that the cost of the insurance coverags so obfained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amc ints dishutsed by Lender under

this Section 5 shall become additional debt of Borrower secured hy his Secutity Insteument, These
amounts shall bear interest af the Note tata from the date of disburseraent a7 shall be payable, with
such interest, upon notice from Lender to Borrowsr requesting payment.

All insurance policies requited by Lender and renewals of such policies shall bo suoject to Lender's
right to disapprove such policies, shall includs a standard morigage clause, and shal) nanse Lender

as mortgagee and/or as an additlonal loss payee, Lender shall have the right to hold thejxlivies and
renswal certificates, 1f Lender requives, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, If Bortower obtains any form of insurance coverage, not ofnarwlse
required by Lender, for damage to, or destruetion of, the Property, such policy shall include e s andard
mortgags clause and shall name Lender as mortgagee and/ot as an additional loss payee.
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[n the event of loss, Borrower shall give proript notice to the fnsurance eatrier and Lender, Lender
may make proof of loss if not made promptly by Botrower, Unless Lendar and Borrowsr otherwise
agrea i, writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applicd to restoration or repair of the Property, if the restoration or repair i
sconomically feasible and Lendsr's security is not lessened, During such repair and restoration perlod,
Lender shall ave the right to hold such insurance proceeds until Lender has had an opporiunity to
inspect such Property to ensute the waork has been completed to Lender's satlsfaction, provided that
such inspection shall be undertalen promptly. Lender may disburse proceeds for the repairs and
restotation in a single payment or in a series of progress payments as the work is completed. Unless
an agreemert is made in witlng or Applicable Law requires interest to be paid on such insurance
procesis, Lender shall not be requited to pay Bortower any Interest or sarnings on such proceeds. Fees
for publicdiusters, or other third parties, retained by Barrawer shall not be paid out of the insurance
proceeds aiid thall be the sole gbligation of Borrower, If the restoration ot tepair is not econcmically
feasible or Lejder's secmity would be lessened, the insurance procceds shall be applied to the sums
secured by this Seevrity Insteament, whether or not then due, with the excess, if any, paid to Bocrower,
Such insrrance prosceds shall be applied in the order provided for in Section 2.

If Borrower abandone £5¢ Property, Lender may file, negotiate and settls any aveailable insurance
claim and related metters, i Barrower does not respond within 30 days te a notice from Lender that
the insurance carsier has offersd to settls a olaim, then Lender may negotiate and settle the clatm.
The 30-day period will begin whe the notice is given, In either event, or if Lender acquires the
Property under Section 22 or othetwiss, Bottower hereby assigns to Lender (2) Borrower's tights to
any insurance proceeds in an amouit 1ot io excesd the amounts unpaid under the Nots or this Security
Tnstrument, and (b) any othet of Borrowsi’s “1ghts (other than the right to any refund of uncamed
premivms paid by Dorrower) under all insuence policles covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lendsr may use the insurance proceeds either to repaie
or restore the Property or te pay amounts unpaid under the Note or this Security Instrument, whether
ot not then due,

8, Occupaney. Borrower shall ocoupy, establish, and useind Property as Borrower's principal
residence within 60 days after the execution of this Security Instzument and shatl continue to occupy
the Property as Bortower's principal residence for at least one year atter the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unressarably withheld, or unless
extenuating clreumstances exist whioh are beyond Borrowet's control.

7. Preservation, Malntenance and Protection of the Property; IngissHons, Borower
shall not destray, damage or impair the Property, allow the Property to dsterioraté or commit waste

on the Property, Whather or not Barrower is residing in the Property, Borrower stall raintain the
Property in oxder to prevent the Property from deteriorating or decreasing in vahue die te itz condition,
Uniless it is determined pursuant (o Sectlon 5 that repair or restoration. is not economically foasible,
Borrower shall promptly repair the Property if dumaged to avoid further deterloration or deziags,

If insurazice or condemnation proceeds are paid in conneetion with damage to, or the taking of “e
Property, Borrower shall be responsible for repalring or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or In & series of progresy payments as the work is completed, If the nsurance or

b ebaduaiond
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condenenation proceeds are not sufticent to repair or restore the Propetty, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration,

Lemder or its agent may male reasonable entrles upon and inspections of the Property. If it hag
reasoneble cause, Lender may inspect the interior of the improvements on the Property. Lendet shall
give Borrower notice at the time of or prior to such an interior inspection speclfylng such reasonable
cause. :

8. Borrower's Loan Application. Borower shall be in default if, during the Loan application
procesy, Bortower or any persons of entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaceusate information or statements 1o
Lende (or failed to provide Lender with material information) In connection with the Loan, Material
ropresentziions include, but are not limitad to, representations concerning Botrowar's occupancy of the
Property a: Borower's principal residence, -

9, Protectionof Lendar's Interest in the Property and Rights Undlsr this Security
Instrument. If (z) Rerrawer falls to perform the covenants and agreements containgd in this Security
Instrumoent, (b) there s 2 legal proceeding that might significantly affect Lender's interest in the
Property and/or rights-uider this Secunity Instrument (such as a proceeding in bankruptey, probate,

for condemnation or forfeitare, for enforcement of a lien. which may attain priovity over this Sceurity
Instrument or to enforce laws ot tegulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whate ver 1s reasonable or appropriate to protect Lender's interest 1n the
Property and rights under this Secuxity Instrument, incloding protecting and/or assessing the value

of the Property, and securing and/or repriring the Praperty. Lender's actions can inohude, but are nat
limited to: (a) paying any sums secuved by « tfan which has priority ovet this Security Instrument; (b)
appearing in oowt; and (c) paying reasonable attsiasys' foes to protect its interest in the Property and/
or rights under this Securify Instrament, includiog its secured posltion in a bankruptey proceeding.
Securing the Property includas, but is not Himited te entering the Property to maks repairs, change
locks, replace or board up doors and windows, draln wates from pipes, eliminate building ot other
code violations or dangerous conditions, and have utilities teimed on or off. Although Lender may take
action under this Section 9, Lender does not have to do so ar'd s not under any duty or obligation to
do so. It is agreed that Lender ineurs no liability for not takiug any ex-all actlons authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become adaitional debt of Botrower
secured Ly this Security Instrument. These amounts shall bear interest at thio Mate rate from the date of
disbursement and shall be payahblc, with such interest, upon notice from Lendat to Bortower requesting
paymeant,

[F this Security Instrument is on a leasehold, Botrower shall comply with all the provisious.of the
lease. If Borrower acquires fee title to the Property, the leaseliold and the fee title shall nat wiemme
utiless Lender agrocs to the merger In writing,

10, Mortgage Insurance. If Lender required Mortgage Insuranee as 2 condition of making (e
Loan, Botrowet shall pay the premiums required to maintain the Mortgags Insurance in effect, If,
for any reason, the Mortgage Insurance coverage required by Lender ceasss to be available from
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the mortgage insurer that previously provided such Insurance and Borrawer was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premivms required o obtain coverage substantizlly equivalent to the Mortgage Insurance praviously in
affect, at a cost substantially equivalent to the cost to Borrowar of the Mortgage Insurancs previously
in effect, from an altemale mortgage lnsurer selected by Lender, If substantiatly equivalent Mortgage
Tnsurance coverage is not available, Bortower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insutance coverage ceased ta be In effuct,
Lender will accept, use and retain these payments as a non-refundable Joss reserve In llew of Mortgage
Insurance. Buch loss reserve shall be non-refimdable, notwithstanding the fact that the Loan Is
ultimately paid In full, and Lender shall not be roquired to pay Botrower any interest or earnings on
such 155 yeserve, Lender can no longer require logs reserve payments if Mortgage Insurance coverage
(in the smJunt and for the periad that Tender roquires) provided by an insurer selected by Lender
again beco ne: available, is obtained, and Lendar requires separately designated payments toward the
premiums for e rigage Insuranee, If Lender required Mortgage Insurance as & condition of making
the Loan and Bortmiver was required to make sepavately designated payments toward the premiums
for Mortgage Insursiice; Borrower shall pay the premiums required to malntain Mortgags Insurance in
eifaet, or to provide 4 non-refundable loss reserve, untl Lender's requitement for Mortgage Insurance
ends in accordance with anyvitten agreement between Borrower and Lender providing for such
termination or until terminaiion i required by Applicable Law, Nothing in this Section 10 affects
Borrower's obligation to pay {ntersst of the rate pravided 1n the Note, :

Mortgage Insurance reimburses Lendsr {or any entity that purchases the Note) for ¢ettain losses it
may incur if Borrower does 10t repay W Loan es agresd. Borcower is not a party to the Martgage
Insuranee,

Mortgage insurers evaluate their total risk oh all suci insurance in force from thme to time, and

tay enter into agreements with other parties tharshaie or modify their risk, or reduce losses. These
agresments are on terms and conditions that are satisfarlory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements tmay require the mortgage insurer to make
payments using any soutce of funds that the mortgage insurer inay have available (which may include
funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lendet, any purchaser of the Note, analher insurer, any relnsuret, any
ather entity, or any affiliate of any of the forsgoing, may receive (direndy or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payruatity-for Mortaage Insurance,
in exchange for sharing or modifylng the mortgags insurer's risk, or reductny tossss. if such agreement
provides that an affiliats of Lender takes a share of the insuret's risk tn exchangs @r a share of the
premiums paid to the Insurer, the accangement is often termed "captive reinsurarice.” Pusthers

(A) Any such agreements will not atfect the amounts chat Borrower has agreed 1o pay ior
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inevesse the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to iy
refund,

(B) Any such agreements will not affect the rights Borrower hay - if any - with respoct to the
Mortgage Insurance under the Homeownors Protoction Act of 1998 or any other law, These

' XHXXeE382Y
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tights may include the right to receive certain disclosures, to request and obtain cancellation of
the Moxtgage Insurance, fo have the Mortgage Insuranee terminated antomatically, and/or to
receive a refund of any Morigage Ingnrance premiums that were unearned at the tire of such

. cancellation or termination,

11. Assignment of Miscellaneous Proceuds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or tepair is economically feasible and Lender's secutity is not lesseried,
During such repair and restoration petlod, Lender shall have the right to hold such Miscellaneous
Procesdts iutil Lender has had an opportunity to nspect such Property (o ensure the work has been
completer 1o Lender's satisfaction, provided that such inspection shall be indertaken prompily. Lender
mey pay for the repaits and restoration in & single disbursement or int a serles of progress payments as
the worle 15 coupleted, Unless an agreement is made ju writing or Applicabla Law requires interast to
be paid on such liistellaneous Proceeds, Lender shall not be tequired to pay Borrower auy ittterest ot
earnings on such Miscsiiancous Proceads. If the restoration or repair is not economleally feasible or
Lender's security would be lessened, the Miscellarieous Proceeds shalt be applied to the sums secured:
by this Secuttty Instriment. whether or not then dus, with the exeess, i any, paid to Botrower, Such
Miscellanwous Proceeds shall'oc applied in the order provided for in Section 2.

In the event of a total taking, dest uetion, or loss in value of the Propetty, the Miscellansous Procesds
shall be applied to the sums secured by this Security Insfrument, whether or not then due, with the
excess, if any, paid to Borrower,

Inthe event of a partial taking, destruction, cr loss in vatue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal o
or greater than the amount of the sums secured by this Security Instrumant immediately befors the
partial taking, destructlon, or loss in valve, unless Bezeower and Lender otherwise agree in writing,
the sums secured by this Seourity Instrument shall be redised by the amount of the Miscellansous
Proceeds multiplied by the followlng fraction: (g) the total smount of the sums secured immediately
before the partial taking, destenotion, or loss in value divided bv-{b) the fair market value of the -
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be patd .
to Borrower.

In the event of a partial taking, destruetion, or loss in value of the Propesty i which the fair market
value of the Property immediately before the partiel taking, destraction, ar 15254 value is less than the
amount of the swns secured inmediately before the partial taking, destructior, o ioss In value, unless
Borrower and Lender otherwise agtes in writing, the Miscellancous Procesds shail be-annlied to the
sums secured by this Securlty Instrument whether or not the sums are then due,

If the Propetty is abandoned by Botrower, or if, afier notice by Lender to Botrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages Borrower
fails to respond to Lender within 30 days after the date the notice is piven, Lender is authotized ta
collect and apply the Miscellaneous Proceeds either to restoration or repair of ths Property or o the
sums seoured by this Securliy Instrument, whether or not then due. "Opposing Pariy* means the third

Xooeasaar
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pacty that owes Borrower Miseellaneous Proceeds ur the party against whom Borrowsr has a right of
action fn regard to Miscellaneous Proceeds.

Rorrower shall be in default If any action or proceeding, whether eivil or erimingl, is begun that, in
Lender's judgment, could result in forfeitire of the Property or other material impairment of Lender's
interest in the Property or rights under this Sscurity Instrument, Borcowet can oure such a default and;
if acceleration has occurred, reinstate as provided in Section 19, by causlng the action of proceeding
to be dismissed with a ruling that, in Lender's fudgmert, precludes forfetture of the Property or other
material impairment of Lender's interest in the Property of rights under this Security Instrurnent, The
proceeds of any award or claim for damages that are attributable to the frapairment of Lendes's interest
it the Proverty are hereby assigned and shall be paid to Lender. .

All Miscelizneous Proceeds that ate not applied to restoration or repair of the Property shall be applied
in the ordes pravided for in Section 2.

12. Borrower'y5¢ Released; Forbearance By Lender Not a Walver, Extension of the

time for paymenta1 riadification of amartization of the sums secured by this Security Tnstrurent
granted by Lender to Dorower or any Suceessor In Interest of Borrower shall not operats to telsase
the liability of Borrove. or any Successors in Thterest of Borrower, Lender shall not be required to
cotitnenice prooeedings agelny. any Successor in Intersst of Botrower or to refuise to extend time

for payment ot otherwise modity amortization of the suts secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower,
Any fotbearance by Lender in exerclsiny any right or remedy including, without lmitation, Lender's
acceptance of payments from third perscus, entities or Successors in Interest of Borrower or in
arnmgrts less than the amount then due, stw'Z not be n. waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Llakility; Co-signaers; Suscessors and Assigns Bound. Botrower
covenants and agrees that Borrower's obligations and i=billty shall be joint and several, However,

arty Borrower who co-signs this Securtity Instrument but docz not execute the Note (a "co-signer™):

(a) Is co-signing this Security Itstrument ondy to mortgage, grant and convey the co-signer's lnterest |
in the Property under the terms of this Security Insteument; (oY 15not personally obligated to pay the
sums sscured by this Security Instrument; and (¢} sgrees that Lend.r and any other Botrotwer can
agree to extend, modify, forbear or make any accommodations wittrapurd to the terms of this Security
Instrument ot the Note without the co-signer's congent.

Subject ta the provisions of Section 18, any Suceessor iu Interest of Barrows who assumes
Borrower's obligations under this Security Instrament in writlng, and is approved by Lender, shall
obtair, all of Borrower's rights and benefits under this Secwrity Instrument, Botrower shall not be
teleased from Borrower's obligations and lability under this Security Instrument unless Lender agrees
to such release in writlng, The covenants and agreements of this Security Instrument shall ¥ind (exoept
as provided in Section 20) and beneflt the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection Wit
Botrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sscumity Instrumen, including, but not limited to, attorneys' foes, property inspection and valuation

KAXKOB862T
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foes. In regard to any other fees, the absence of express authority In this Security Instrument to chacge
a specific feo to Botrower shall not be construed as a prohibition on the chatging of such foe. Lender
imay not charge fees that are expressty prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a lew which sets maximum [ean charges, and that law is finally intorpreted
50 that the interest or othar Toan charges collected or to be collected in connection with the Loan
exceed the permltted limits, then: (2) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sutns already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refimd by
reducing the prineipal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepaytnent without any prepayment
charge (wusther or not & prepayment charge is provided for undet the Note), Borrawer's acceptance
of any suvhefund made by direct payment to Borrower will constitute & waiver of any right of action
Borrower taizhi have arising out of such overchargs.

16. Notices. Alinntices given by Borrower or Lender in comnection with this Sscurlty Instroment
st be I writing. Anynotice to Botrower in connection with this Security Instrument shall be
deemed to have been glven to Borrower when mailed by flrst class mail or when actaally delivered
1o Borrawer's nofice addrese [ sent by athar means, Notice to any one Borrower shall constitute
notice to all Bortowers unlezs Applicable Law expressly requires otherwise, ‘T'he notlee address shall
be the Property Address untess Beirower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notltv Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Botrower's shrnoe of address, then Barrower shall only repott o changs of
address through that specified procedure. Taeie may ba only one designated notlee address under this
Securdty Instrument at any ons time, Any roiice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated hireht: unless Lender has designated another address
by notice to Borrower, Any notlce in cormection wifk this Security Instrument shall not be deamed to
have beent given to Lender until actually received by Leader. If any notice required by this Security
Instrument Is also required under Applicable Law, the Apriicable Law requirement will satisfy the
corresponding requirernent under this Security Instrument,

- 16. Governing Law; Saverabillty; Rules of Construction, This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which ths Prararty 1s located. All rights and’
obligations contalned in this Security Instrument are subject 1o any requiements and limitations of
Applicable Law, Applicable Law might exphieitly or timplicitly allow tha pecties to agres by contract
or it might be silent, but such silence shall not be construed as & prohibition 4 3ainst agteemant by
contract. In the event that any provision or clause of this Security Instrument or e Note conflicts with
Applicable Law, such confllet shall net affect ather provisions of this Security Istrument or the Nots
wiich can be given effect without the conflicting provision,

As used in this Seeurity Instrurment: (a) words of the masculine gender shall mean and faclode
corresponding nevter words or words of the feminine gender; (b) words in the singular shail mean and
include the plural and viee versa; and (¢) the word "may” gives sole diseretion without any obligtion
to take any action.
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17, Borrower’s Copy. Barrower shall be given one capy of the Note and of this Secutity
Instrument.

18, Transfer of the Property or a Reneficial Interest in Borrower, As used in this Section
1§, "lnterest In the Property” means any legal or beneficial futersst in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract of eseravy agreewment, the ittent of which is the transfer of title by Botrower &t o [uture date to
a purchaser.

If all or any part of the Property or any [nterest in the Property {3 sold or transterred (or if Borrower ig
not 4 peartal person and a beneficlal interest in Borrower is sold or transferred) without Lender's priot
witten sopsent, Lender may tequirs immediate payment in full of all sums secured by this Security
Instrument. Tlowever, this option shall not be exercised by Lender i€ such exercise is prohibited by
Applicable Zavs

If Londer exercizex this option, Lender shall give Botrower notice of accaleration, The notice shall
provide a period ofaat(gss than 30 days from the date the notice is given in accordance with Section
15 within which Bortovrermust pay all sums seoursd by this Security Instrument, [f Borsower fails to
pay these sums prior to the sapiration of this perfod, Letder may invoke any remedies permitted by
this Security Instrument withous further notiee or demand on Borrower,

19, Borrower's Right to Relnstats After Acceleration. If Botrower meets certain conditions,
Borrower shall have the right to have enforcement of this Secutity Instrument discontinued af any tire
prior to the earliest of: (a) five days beicde sal= of the Property pursuant to Section 22 of this Seourity
Instrument; (b) such other period as Applicanla Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment onforcing this Sectrity Instrument, Those conditlons

ate that Borrowet: (#) pays Lender all sums which then would be due under this Security Inytrument
and the Nots as if no acceleration had ocourred; (b) evoes any default of any other covenants or
agreements; (¢) pays all expensss incurred in enforeing thie Security Instrument, tneluding, but

not Hmited to, reasonable attorneys' fees, property inspecior, and valuation fees, and other foes
incurrad for the purpose of protecting Lender's {nterest in ths Pronerty and vights under this Security
Instrument; atil (d) takes such action as Lender may reasonabiy reanire to agsure that Lender's interest
i the Property and rights under this Sectuty Instroment, and Botiowe.'s obligation to pay the sums -
secnred by this Securlty Instrument, shall continme unchanged unless s stherwise provided under
Applicable Law, Lender may requirs that Borrower pay such reinstatement surs and expanses in one
or maore of the following forms, as selected by Lender: (a) cash; (b) maney zndar; () certified check,
bank check, trensurer's check or cashiar's check, providad any such check is dravii upon an institution
whose deposits are insired by a federal agency, instrumentality or entity; or (d) Ewctrsnic Funds
Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations secvized hereby
shall remain fully effective as if no acceleration had occtirred, However, this right to reinstie shall not
apply in the case of acceleration under Seotion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia
intetest it the Note (together with this Security Instrument) can be sold one or more times without
. prior notice to Borrower, A sale might result in & change In the entity (known as the "Loan Setvicer")
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
mottgage loan servicing obligations under the Notg, this Security Instrument, and Applicable Law.
Thers also might be one or more changes of the Loan Servicer unrelated to 4 sats of the Nata, If there
is & change of the Loan Servicer, Borrower will ba giver written notiee of the change which will staie
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in conmection with a notice of transfer of ssrvicing, If the Note
1s s01d and thereaftar the Loan is serviced by 4 Loan Servicer other than the purchaser of the Note, the
- mortgage loan servicing obligations to Botrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Nate purchaser unleas othervise provided by
the Nute vurchaser,

Naither Burrower nor Lender may commenge, join, or be joined to any judicial action (as either an
individugi [Figaut or the member of a ¢lass) that atises from the other party's actions pursuant to this
Security Instrurient or that alleges that the other party has breached any provision of, or any duty
owed by reason-f this Securtty Instrument, until. such Borrower or Lender has notified the other
party (with such notns glven In compliance with the requiroments of Section 15) of such alleged
breach and afforded the riher party hereto a reasonable period after the giving of such notice to take
gorrective action, I Appitcable Law provides g titne period which must elapse before certain action
can be taken, that time pericd viilt be deemed to be reasonable for purposes of this paragraph, The
notice of acceleration and oppuriunity to cure given to Bortower pursuent to Section 22 and the notice
of acceleration given to Borrower pursaant to Section 18 shall be deemed to satisfy the notice and
opportunity to take cortective action piovisions of this Section 20,

21. Hazardous Substances. As ussC ir this Sectlon 21: (a) "Hazardous Substances” are those
substances defined as toxie or hazardous subtances, pollutants, or wastes by Environmental

Law and the followlng substances: gasollne, ketosens, other flammable or toxic petroloum

oroducts, toxie pesticldes and herbicldes, volatile solvents, materials containing asbestos or
formaldehyde, and radloactive materials; (b) "Envirczirental Law" means faderal laws and laws of
the jurisdiction where the Property is located that relato 40 Lealth, safety or environmental protection;
(o) "Environmental Cleanup" includes any response actlon, ceiaedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Cordition” means & condition that can
cavag, cottribute to, or otherwise trigger an Environmoental Cleanur,

Borrower shall not canse or permit the presence, use, disposal, storage; renelease of any Hazardous
Substances, or threaten to release any Hazardous Substancss, on ot in tha Hxsverty, Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (&) that s ki violation of any
Environmental Law, (b) which creates an Environmental Conditlon, or (¢) whichy due to the presence,
use, or release of & Hazardous Substance, croates a condition that adversely affecis the valug of the
Propetty. The preceding two sentences shall not apply to the presence, use, or storage onhe Property
of small quantities of Hazardous Substances that are generally recognized fo be approprisie (o nottnal
residentlal uses and to malntenance of the Property (including, but not Huaited to, hazardots esbstances
in cansumer products),

Borrewer shall promptly give Lender writien notice of () any investigation, claim, demand, lawsuit
ar other actlon by any governmental or regulatoty agency or private party involving the Proparty and

. Kxrossany
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. amy Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Envirotmental Condition, including but not limited to, any spilling, leaking, discharge, releuse or
tlreat of releass of any Hazardous Substance, and (¢) any conditlon caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property, If Borrower learns,
ot is notified by any governmental or regulatory authority, or any private party, that auy removal or
other retnédiation of any Hazardous Substance affecting the Property 18 nscessary, Borrower shall
promptly take all necessary remedial actions In accordance with Envitonmental Law, Nothing herein
shall ereate any obligation ot Lender for an Envirommental Cleanup,

Non-Uniform Covenants. Botrower and Lender firther covetiant and agree as follows:

22, Poeelaration; Remedies, Lender shall give notice to Borrower prior to aceeleration
following Zorrawer's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise), The notice
shall specily* (a’ the defuult; (b) the action requirved {o cure the default; (¢) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to <ars the default on oy before the date specified in the notice may result in
acceleration of the surigzecured by this Seeurity Instrument, foreclosiure by judicial proceeding
and sale of the Property, T notice shall further Inform Borrower of the right (o reinstate after
aceeleration and the vighy to 7isert In the toreclosure proceeding the non-existence of a default
or any other defense of Borrowe: i aceeleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Secirity nstrament without further demand and mzy foreclose
this Security Instrument hy judicial proresding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provicia te this Section 22, including, but not limited to,
reasenable attormeys' fees and costs of title evidence.

23. Release, Upon payment of all sums secutod by tids Security Instrument, Lender shall release this
Secutity Instrument, Borrower shall pay any recordatiin sosts, Lender may charge Borrower a fee for
releasing this Security Instrument, but only If the fes is patd to.a third party for services rendered and
the charging of the fee Is permitted under Applicable Law,

24, Waiver of Homestead. In aceordance with Iflinols law, the “Sotiower hereby releases and
waives all xights under and by virtue of the Illinols homestead exerapting laws.

25, Placement of Collateral Protection Insurance. Unless Bartower pravides Lender with
evidence of the insurance coverage required by Borrower's agresment with ™. sudsr, Lender may
purchase insurance at Borrower's expense to protect Lendet's interosts in Borrowar's collateral, This
insurance may, but need not, protect Borrower's interests, The coverage that ender purshases may
not pay any claim that Borrower makes of any clalm that is made against Borrower (¢ cearection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but orly afier providing
Lender with evidence that Botrower hag obtained insurance as required by Borrower's snd Lender's
agreement. If Lender purchases ingurance for the collateral, Borrower will be vesponsible forthecosts
of that insurance, ineluding interest and any other charges Lender may impose in connection wish the
placement of the insutance, until the effective date of the cancellation or expiration of the insuranca,
The costs of the insurance may be added to Borrowst's total cutstanding balance or obligation, The
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ILLINQIS-Singls Famly-Farnle Mee/Fraddia ias UNIFORM INGTRUMENT
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costs of the Insurance may be more thar the cost of insurance Botrawet may be able to obtain o fts

OWIL

BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
L] " :,,/

,;_7//;/@? @. ,:? /]71//1;)"-/

Lasa A, Toulon Seal
Ackpswicdgment

Ktata of oz
County of Coolk / /
This instrument was =cknowledged before me on ? CI) / / q by Lisa A.
Toulon, '

[
Nk Public A7 OFFIGIAL SEAL
i NOMHYINGRIE) ADREANI
. | PUBLIC,

Ia?m. A Ad @pnt C, STATE OF ILLINOIS

(Print Name)

My CQ{JMFSSIO!\!EXPIHES JAN. 17, 2029

My commission expires: f/ (7 / 23

Loan Origination Otganization: BMO Haris Bark N.A.

Loan Criginator; Jamie Zeithaml

NMLS 1 401052 NMLSID; 1066839
Xx¥)onssar
ILLINQIS-Slrighe Famify-Fianils MasTraddla Mas UNIFORM INSYRUMENT Form 3014 1/09
[LUINQIS-Slgla Fany-Fannia MasFredeio Mac LUNMFQRM INSTRUMENT
Wolkers Kiuwer Flnenclal Bervicss, I Formn 8014 1101
ZOTN50610..0 243420190225 N Paga 160 of 18
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Adjustable Rate Rider

(1-Year LIBOR index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER Is made this 9th day of September, 2019, and 1s Incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Daed (the

“Securiiy nsirument ") of the same date given by the undersigned (the “Borrower”) to seoure the
Bomower's Adjustable Rate Nots (the “Note™) to BMO Harris Bank NLA. (the “Lender™) of the same

date and covering the property describad in the Security Instrument and located &t 5165 Castaway
Lane , Hofliuau Patates, IL 60010 [Property Address].

THE NO”'E -CONTAINS PROVISIONS ALLOWING FOR CITANGES IN THE
INTEREST @ ALTE AND THE MONTHLY PAYMENT. THE NOTE LIMITS

THE AMOUNT TAE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY GNE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER TuXsT PAY.

Addlitional Covenanta, In add tion ta the covenants and agreemetits made in the Security
Instrument, Borrowsr and Lender fur/ne covenant and agres as follows;

A. Interest Rate and Monthly Payme:uf Changes. The Note provides for an initial interest rate

of 4.3%., The Note provides for changes in the ingerest rate and the monthly payments as follows:

4. Interest Rate and Monthly Payment Chanoas,

(A} Change Dates. The interest rate [ will pay may change on the first day of October, 2026, and
may change on that day every 12th month thereafter. Fach date on which, my fnterest tate could
change is called & “Change Date,”

(B) The Index. Beginning with the first Change Date, my interssirate will be based on an Index,
The “Index” is the one-year London [ntetbank Offered Rate (“TLIBOR”) which {s the average of
Interbank. offared rates for one-year 1.8, dollar-denominated deposits 1n the London macket, as
published in The Wall Street Journal, The most recent Index value avui’abls as of the date 45 days
before each Change Date 1s called the “Current Index, * provided that if ice Current Index is less
than zro, then the Current Index will be deerned to be zero for purposes of ralculating my interest
rats.

If the Index 5 no longer available, the Note Elolder will choose a new index which is Yared upon
comparable information, The Note Holder will glve me noties of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will caleulate 14
new initerest rate by adding two and ong-quarter percentage point(s) (2,25%) (the “Margin") o the
Current Index, The Note Holder will then round the result of this addition to the nearest one-eighth

MULTISTATE ADJUSTABLE RATE RIDER-1-voar LIBOR Index (Assumabla atiar Intiat Padad)-Shy's
Family--Fradeia Mas UNIFORM INSTRLUMENT
Wltors Kiuwar Financlal Berveas, Inc,

RAD1955627

Form 8131 3404 {rev, S18)
jutziol]

201900061 8,1,0.2434-N20190228Y Page 1 ofd

[




1925657152 Page: 19 of 24

UNOFFICIAL COPY

of one percentage poiat (0.125%), Subject to the Huits stated in Sectiot 4(D) below, this roundsd
amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the ammount of the monthly payment that would be sufficlent
to repay the unpaid principal that I am expected to owe at the Change Date in full on the matwrity
date at my new interest rate in substantially equal payments, The result of this calculation will be
the new amount of twy monthly payment.

(D) Limits on Interest Rate Changles. The interest rats T am required to pay at the first Change
Date will not be greater than 9.5% or less than 2.25%, Thercafter, my interest rate will never be
increased or. decreased un any single Change Date by more than two percentage point(s) (2%) from
thevaws of interest I have been paying for the preceding 12 months, My interest rate will never be
greater than 9.5% ot less than the Margin,

(E) Eftecrive Date of Changes, My new interest rate will become effeotive on ¢ach Change
Date. I willpry the amount of my new monthly payment beginning on the first monthly payment
date after the Clige Date until the amount of my monthly payment changes again,

(F) Notice'of Chianges. The Note Holder will delivet or mail to tne & niotice of any changes in
my inlerest rate and the «ount of my monthly payment before the effective date of any change.
The notice will inelude ixioaation required by las to be given to me and also the title and
telephone number of a person, i, will answer any question I may have regarding the notice.

B. Transfer of the Property or a Seneficlal [nterest in Borrower,

1, Until Borrower's initial interest raia 2psages under the terms stated in Section A above, Uniform
Covenant 18 of the Sscurity Instrument saall be in effect as follows:

Transfer of the Property or a Beneticlai Interest in Borrower, As used in

this Section 18, “Furerest in the Froperty” mbars any legal or beneficial interest in tha
Property, Including, but not limited to, those belefictal tnterests transferred in a bond
for deedl, contract for deed, installment sales confract or gscrow agreament, the intert of
which is the transfer of title by Borrower af a fislure clate to a purchaser,

If all ot arry part of the Propetty or any Interest in the Property 11 sold or transferred
(or if Barower Is not a natural person and & beneficial interess I Borrower Is sold ar
transferred) without Lender's prior written consent, Lender mey eoire imtmediate
payment in full of all sums secured by this Security Instrument, Heweyver, this optlon
shall not be exercised by Lender if such exercise {s prohibited by Applicable Law.

1€ Lender exercises this option, Lender shall give Borrower notice of acesieratton. The
notice shall provide a period of not less than 30 days from the date the notios is given in
accordange with Section 15 within which Borrower must pay all sums secured by chs
Security Insteument, If Borrower fuils to pay these sums prior to the expiration of this
petlod, Lender may invole any remedies permittod by this Security Instrument without
furthet notice or demend on Borrawer,

REN1088527

MULTIBTATE ACJLISTABLE RATE RIDER-1-Year LIBOR Indax (Asserabla afler [nitie! Period)-Single Fom 5131 304 (rev. 6118}
Fattilly--Freddia Mas UNIFORM INSTRUMENT

Wotter Kiuwer Finerclal Hiavices, Ing, 0102019
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2. After Borrower's {nitial futerest rate changes under the termns stated in Soction A above, Uniform
Covenant 18 of the Secwrity Instroment deseribed in Section B1 above shall then csase to be in
offect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows; :

Transfer of the Property or d Benaficlal Interest in Borrower. Asused in

this Section 18, “Interest in the Properiy” means zny legal or beneficial interest in the
Property, including, but not limited to, these beneficial interests transfarred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the {ntent of
whioh i3 the transfer of title by Borrower at a future date to & purchaser.

fall or any part of the Property or any Literest in the Property is sold or transferred

(or4f Borrawer {5 nat a natural person and a benefical Interost in Borcower is sold or
traniferred) without Lender's prior written consent, Lender may require iremediate
paymesit i fall of all sums secured by this Semmnity Instrument, However, this option
shall not b ssercised by Lender if such exsrcise is prohibited by Applicable Law. Lender
also shall nat'exziciss this option ift (a) Botrower causes to be submitted to I.endar
information required by Lender to evaluvate the intended transferes a9 if a new loan were
being made to the trausferee; and (b) Lender reasonebly determines that Tendet's secutity
will not be impaired by thie loan assumption and that the risk of a breach of any covehant
or agreement in this Security Lustrument i acceptable to Londer,

To the extent permitted by Apritcable Law, Lender may charge a reasonable fse ag

a conditlon to Lender's consent (0 i loan assumption, Lender may also require the
transfores to sign an assumption agcecment that is accoptable to Lender and that obligates
the transferes to keep all the promises and «greements made in the Note and in this
Security Instrument, Borrower will contiie to be obligated under the Note and this
Security Instrument unless Lender relsases Forrower in writing,

If Lender exetcises the option to tequire immediale payment In full, Cender shall give
Borrower notlee of acceleration, The notice shall proviee a pertod of not less than 30
days from the date the notice is given in accordance wiih-Section 15 within which
Bortrowet must pay all sums secured by this Sscurity Instrurient, I Botrower fails to
pay these sums prior to the expiration of this petlod, Lender mavinveke any remedies
perrnitted by thls Seourity Instrument without further notice ox dan’md on Botrower,

BY SIGNING BELOW, Bomower accepts and agrees o the terms and covensuts contained in this
Adjustable Rate Rider,

Borrower
C?%@m/ A, o
Lisa A. Toulon Seal
2601485527
MULTISTATE ADJUSTABLE RATE RIGER-1-Year LIAOR Index (Assumabla sfter (niinl Patadi=Singla Farm 6131 304 {rav, 8118)
Famnliy-Fraddle Mag UNIFORM INSTRUMENT
Viiditars Kiuwer Finaneial Services, Ine, o4t
2099000810.1 {2484 N 90225 Pagadofd
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER, is masde this 9th day of September, 2019, and I8 Incotparated Into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrumere™) of the same date given by the undersigtied (the *Borrower”) to secure Borrower's Note
to BMO Hayris Bank N.A. (the “Zender ") of the same date and covering the Property deseribed in
the oty Instrument and located at: 5165 Castaway Lane , Hoffwan Estates, IL 60010 [Property
Addross].

1-4 Family CGvenants, In addition to the covenants and agreements made in the Securtty
Ingteument, Sotenwar and Lender fither covenant and agres as follows:

{A) Additional Praperty Subject to the Security Instrument, In addition to the Propetty
described i the Sec ity Tnatrument, the followitg items now or hereafter attached to the Property
to the extent they are fixiurss are added to the Property deseription, and shall also constitute the
Property covered by the Security Instrument: building materfals, appliances and goods of every
nature whatsoever now or heredfter located in, on, or used, or intended to be used In connection
with the Property, Inchuding, butnet lmited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, vieten.air and light, five prevention and extinguishing appatatus,
secwrity and accesa control apparatus, ninbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, reliigerators, distwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, eurtaing anc curtain rods, attached mitrors, cabinets, paneling
and aftached floor coverings, all of which, incloding replacements and additions thereto, shall

be deemed to be and remain a part of the Properiy eovered by the Security Instrument, All of the
foregoing together with the Property described in the Securlty Instrument (or the leaschold estate If
the Becurity Instrunent 1s on & leasehold) ave referred to 7u fhis 1-4 Family Rider and the Secuslty
Instrument as the "Properiy”.

(B) Use of Property; Compliance with Law, Borrower stall et seek, agree to or make a.
changs in the use of the Property or its zoning classification, unless “ender has agreed in writing to
the change, Borrower shall comply with 21l laws, ordinances, regulaiions aud requirements of any
governmental body applicable to the Propetty.

{C} Subordinate Liens, Except as permittod by federal law, Botrower shil not allow any len
Inferlor to the Security Insttument 1o be perfected against the Property without Lands+'s prior
writters permission,

(D) Rent Loss Insurance. Borrower shall malntaln Insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

(E) “Borrower's Right to Relnstate" Delatad. Ssction 19 15 deleted.

. . 2501946607
MULTIETATE 1-4 BAMILY RIDER—Fanrie Mas/Fradidls Moo UNIFORM (INSTRUMENT Farm 3170 1/09
Whlters Kiawer Flranatal Sarvicen, [no, 072018
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{F) Borrower's Occupancy. Unless Lender and Botrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

(G) Assignment of Leases, Upon Lender's requast after default, Borrower shall assign o
Lender all leases of the Property and all securlty deposits made in conngetion with leases of the
Property. Upon the assignment, Lender shall have the right to modity, extend or terminate the
existing leases and to execute new léases, in Lender's sole discretion, As used in this paragraph G,
the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

(H) Assignment of Rents; Appolntmant of Receiver; Lender in Possesslon. Botrower
absatutely and unconditionzlly assigns and transfers to Lender all the rents and ravetiues ( “Rents )
on the Property, regardless of to whom the Rents of the Property are payabls, Borrower authorizes
Lender e Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Renis T ender or Lender's agents. However, Bortower shall receive the Reuts until; () Lender
has given Rurower natiee of default pursuant to Section 272 of the Security Instrument, and (ii)
Lender has givan sotice to the tenant(s) that the Rents are to be pald to Lender or Lender's agent.
This assigrment of Pents constitutes an absolule assignment and not an assignment for additional
security only.

If Lender gives notice ofdefault to Borrower: () 2]l Rents received by Borrower shall be held by
Botrower as trustee for the bereiiof Lender enly, to be applied to the sums secured by the Security
Instrument; (if) Lender shall be enfitled to collect and receive all of the Rents of the Property; (i)
Borrower agress that each tenant afto= Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written riovaand fo the tenant; (Iv) ualess applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of
taking control of and menaging the Property and collecting the Rants, including, but not limited

to, attorney’s fees, receiver's foes, premivms v rowsiver's bonds, repair and maintenange costs,
insurance premiuins, taxes, assessments and other vliarges on the Property, and then o the sums
sectred by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver
shall be liable to account for only those Rents actually reccired; and (vi) Lender shall be entitled

10 have a receiver appointed to take possession of and man e the Property and collect the Rents
and profits detived from the Property without any showing ag to the inadequacy of the Property as
SECuriLy.

1T the Rents of the Property are not sufficient to cover the costs of taldnz sontrol of and managing
the Property and of collecting the Rents any funds expended by Lender £5:-sv2h purposes shall
become indebiedness of Borrower to Lender sseured by the Seeurity Instrumdns pursuant to
Section 9,

Borrower represents and watrants thet Boreower hag not executed any prior assigiasers of the
Rents and has not performed, and wiil not perform, any act that would prevent Lender trom
exercising its vights under this paragraph,

Lender, or Lender's agents or a judicially appolnted recelver, shall not be required to enter upon,
take control off or maintain the Property before or after giving notice of default to Borrower,
However, Lender, or Lender's agents or a judiclally appointed receiver, may do so at any time when

261 RBRA7
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adefault oceurs, Any application of Rents shull ot cute av waive any default or invalidate any
other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all
the sums secured by the Security Instrument are patd o full,

(1) Gross-Default Provision. Borrower's default or breach under any note or agraement in
which Lender has an intsrest shall be a breach under the Sscurity Instrument and Lender may
invoke any of the remedies parmitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Faimily Rider. .

Boxrswer
At .
w
O@y_{/ o Qg/m[///‘y\/
Lisa A, Tealex Seal
i
2601966827
MULTISTATE 1-4 FAMILY RIDERs-Fannla MaeFradda Mar UNIFORM INSTRUMENT Fom $170 9/
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EXIIIBIT A

LOT 4 IN BLOCK 7 IN HIGHLAND WOQDS UNIT TWO, A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
SOUTHWEST 1/4-0F SECTION 18, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COUK COUNTY, ILLINOIS

Property address: 5165 Castaway Lane, Hoffinan Lstates, IL 60010
Tax Number: 02-18-319-004-0000



