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MORTGAGE

Michael

Loan#: 3519080135
PIN:28-19-306-014-1004
MIN:100109835190801354
MERS Phone: 1-888-67%-6377

DEFINITIONS

Words used in multiple sections of this document are aclinzd telow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in'this document arc also previded in Section 16,

(A} "Security Instrument” means this document, which is datcd Sentember 6, 2019, together with all Riders to this
document.

(B) "Borrower” is Tina A Michael, a single woman. Borroweris the mortgagor under this Sccurity Instrument.

(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is (i separate corporation that is acting solely as a
nomince for Lender and Lender's successors and assigns. MERS is the mortgagee ander this Security [nstrument. MERS is
organmized and existing under the laws of Delaware, and has an address and telepheae number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888} 679-MERS,

(D) "Lender” is Plaza Home Mortgage Inc.. Lenderisa Corporation organizéd and existing under the laws of
California. Lender's address is 2 PIERCE PL, ITASCA, IL 60143.

(E) "Note™ means the promissory note signed by Borrower and dated September 6, 2019. The/Nate states that Borrower
owcs Lender Ninety-Four Thousand Five Hundred Twenty-Five And 00/100 Dolars(U.5.$94,525.00)
plus interest at the rate of 4. 750%. Borrower has promised to pay this debt in regular Periodic Paymeiraand to pay the debt
in full not later than October 1, 2049.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Nolte, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus inlcrest.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(H) "Riders" means all Riders to this Security Instrument that arc cxceuted by Borrower. The following Riders arc to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider Condominium Rider O Second Home Rider
[0 Balloon Rider O Planned Unit Development Rider L1 Biwcekly Payment Rider
L1 1-4 Family Rider O Other(s) [specify]

(I) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all ducs, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction eriginaled by check, draft, or simtlar
paper instrumen’. which is initiated through an clectronic terminal, telephonic instrument, computer, or magnelic tape so as to
order, instruct, or awhorize a [inancial institution to debit or credit an account, Such term includes, but is not limited (o, point-
of-sale transfers, aviomated 1eller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghousc transfers:

(L) "Escrow Items' mcans thase items that are described in Scction 3.

(M) "Miscellaneous Procecas” ncans any compensation, seltlement, award ol damages, or proceeds paid by any third party
{other than insurance procecds phid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other tking of all or any part of the Property; (iii) conveyance in licu of condemnation; or {iv)
misrepresentations of, or omissions asio.dic value andfor condition of the Property.

{N) "Mortgage Insurance” means insuranc’ preiccting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment™ mcans the regularly scneiduled amount due for (i) principal and interest under the Note, plus {ii} any
amounts under Scction 3 of this Sceurity Instrument.

(P) "RESPA™ mecans the Real Estate Settlement Precedures Act {12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amerued from time to time, or any additional or successor legislation or
regulation that governs (he same subject matter. As used inthisSecurity Instrument, "RESPA™ refers to all requirements and
restrictions that are imposed in regard to a "federally related tnorigage loan™ even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ mcans any parly that has tak<a title (o the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Sceurity Instromient,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument sccures to Lender: (i) the repayment of the Loan, and all renerzats, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Secusity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as ngminee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described properly ecated in the COUNTY of
COOK:

LEGAL DESCRIPTION ATTACHED HERETO, AND MADE A PART HEREOQOF.

which currently has the address 0f 7121 Laverne Lane #2A, Tinley Park, IL 60477 ("Propoity) Address"):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, appurlenances,
and {ixturcs now or hercafler a part of the property. All replacements and additions shall also be covered by this Sceurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legat title to the interests granted by Borrower in this Sceurity [nstrument, but, if necessary to comply
with law or custom, MERS (uas nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and scll the Property; and (o take any action required of
Lender including, but not limited to, relcasing and canceling this Security Instrument.

BORROWER COVENANTS thal Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
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record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow [tems pursuant 1o Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security [nstrument is returned to Lender unpaid, Lender may require that any or ail subsequent
payments due urider the Note and this Security Instrument be made in one or more of the following forms, as sclected by
Lendcer: {a) cash; (o*.money order; (c) certificd check, bank check, treasurer's check or cashier's cheek, provided any such
check is drawn upOn an'institution whose deposits are insured by a federal agency, instrumentahity, or entity; or {d) Electronic
Funds Transfer.

Payments are deetned received by Lender when received at the location designated in the Note or at such other
location as may be designaied by Lender tn accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if (e payment or partial payments are insufTicient to bring the Loan current. Lender may aceepl
any payment or pariial payment insuffizient 1o bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partiabpayments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. 1f cach Pericdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds, Lender may holc sucn unapplied funds until Borrower makes payment (o bring the Loan current. If
Borrower does not do so within a reasonable peried ol time, Lender shall cither apply such funds or retum them to Borrower. IT
not applied carlicr, such funds will be applied 1 th2 zutstanding principal balance under the Note immediately prior to
fereclosure. No offset or claim which Borrower mighi fiave now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrament er performing the covenants and agreements sceured by this
Sccurity Instrument.

2. Application of Payments or Proceeds, Except as otlicrwise described in this Scction 2, all payments accepted and
applicd by Lender shall be applied in the following order ol priority:(=j-interest due under the Note; (b) principal duc under the
Nete; {¢) amounts due under Section 3. Such payments shall be applicdto each Periodic Payment in the order in which it
beeame due. Any remaining amounts shall be applied first (o late charges, second 1o any other amounts due under this Securily
Instrument, and then to reduce the pnncipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payiment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and ih.c.late charge. If more than onc Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, cach payment can be paid in full. To the extent that any excess exists 2fier the payment is applicd to the
full payment of one or more Periodic Payments, such excess may be applied to any late charzes duc. Voluntary prepayments
shall be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal auz wider the Note shall not
exlend or postpone the due date, or change the amoundt, of the Periodic Payments.

3. Funds for Eserow [tems. Borrower shall pay to Lender on the day Periodic Payments are ducupdcr the Note, until
the Note 1s paid in full, a sum (the "Funds™} to provide for payment ol amounts due {or; {a) taxes and asscssments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold payments
or ground rents on the Property, i any; {c} premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiwms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow [tems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow l{ems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay dircetly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, i’ Lender requires, shalt furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
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purposcs be deemed to be a covenant and agreement contained in this Security Instrumenl, as the phrase "covenant and
agreement” is used in Scction 9. If Borrower is obligated to pay Escrow Hems directly, pursuant Lo a waiver, and Borrower
fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Scction 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay o Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section |5 and, upon such revocation, Borrewer shall pay
to Lender all Funds, and in such amounts, that are then required under this Scetion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specificd under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA. Lender shall
estimatc the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds'io ray the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applyirg the Funds, annually analyzing the escrow account, or verifying the Escrow liems, unless Lender pays
Borrower interest onthe Funds and Applicable Law permits Lender to make such a charge. Unless an agreemenl is made in
wriling or Applicable Ldw ‘equires intercst to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Eoirower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without ¢harge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Fzids held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA I there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, «nd Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more thar 12 imonthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as-required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPAL Yat in no more than 12 monthly payments.

Upon payment in full of all sums sccured by #+ic-Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Berrower shall pay all taxes; assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Sccurity Instrument /easehold payments or ground rents on the Propenty, if any,
and Community Association Dues, Fees, and Assessments, if any. To.the extent that these items are Escrow Items, Borrower
shall pay (hem in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien 1 a maimer acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or rl¢fends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcemervof the lien while those proceedings are
pending, but only uniil such proceedings are concluded; or {¢) sccures from the holagrotsae lien an agreement satisfactory to
Lender subordinating the licn to this Security Instrument, If Lender determines that any‘part Of the Property is subject to a lien
which can attain priority over this Sccurity [nstrument, Lender may give Borrower a notice iduntilying the lien. Within 10 days
of the datc on which that notice is given, Borrower shall satisfy the lien or take one or more of tneactions sct {orth above in
this Scetion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/eq reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards inchuded within the term "extended coverage,” and any other hazards including, but not
limited to, carthquakes and {loods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shali be chosen by Borrower
subject to Lender's right o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in conncction with this Loan, either: {a) a one-time charge for flood zone deterrmination, certification and
tracking scrvices; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Managemen! Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

Ll Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's cquity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might sigmificantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Noie rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right (o hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, nol
otherwisc required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payce.

In the 2ven’ of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prool of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the ur'derlving insurance was required by Lender, shall be applicd 1o restoration or repair of the Propexty, if the
restoration or repair is zcoromically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the righ! w hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been comp/sied to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds 1o/ 1he repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreemsii,is made in writing or Applicable Law requires interest to be paid on such insurance
procecds, Lender shall not be requireats ray Borrower any interest or earnings on such proceeds. Fees for public adjustcers, or
other third partics, retained by Borrower shzit wot be paid out of the insurance procecds and shall be the sole obligation of
Borrower. I the restoration or repair is not_economically feasible or Lender's sceurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with the excess, 1f any, paid
10 Borrower. Such insurance proceeds shall be applied in/the order provided for in Section 2.

If Borrower abandons the Property, Lender may [ile, negotiate and setile any avatlable insurance claim and related
matters. [f Borrower does not respond within 30 days to a otice from Lender that the insurance carrier has offered to scitle a
claim, then Lender may negotiate and scitle the claim. The 30:3ay period will begin when the notice is given, In either even,
or if Lender acquires the Property under Section 22 or otherwisc /Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid vnder the Nete or this Security [nstrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable 1o/tiie coverage of the Property. Lender may usc the
insurance proceeds either to repair or restore the Property or to pay amounts uzpaic under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property a: Borrower's principal residence within 60
days after the cxecution of this Sceurity Instrument and shall continue to occupy the Prorerty 4s Borrower's principal residence
for at least one ycar alter the date of occupancy, unless Lender otherwise agrees in ‘writiag, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which arc beyond Boriower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowcr shellnot destroy, damage or
impair the Property, allow the Property to deteriorate or conmnit waste on the Property. Whether or potSorrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating/or-decreasing in value
due to its condition. Unless it is determined pursuant lo Section 5 that repair or restoration 1s not ecenamically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
procceds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring (he Property only if Lender has releasced procecds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single paymeni or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Berrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lendcr or its agent may make rcasonable entrics upon and inspections of the Property. [f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entitics acting as the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
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conncction with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails te perform (he covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Sceurity Instrument (such as a proceeding in
bankruptcy, probale, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whalever is reasonable or appropriale to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or asscssing the vatue of the Property, and sceuring and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable atlorneys’ foes to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing (he Property includes, but is nol
limited to, enteriiig the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building ofother code vielations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under thig'Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabilyy for not taking any or all actions authorized under this Section 9.

Any amounts disbuzied by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sceurity Instrument, These amiouras shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon nolice from Lender to Borrower requesting payment,

If this Security Instrument iZ'on a_leaschotd, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate a:id interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the ¢xpress written consent of Lender, alter or amend the ground leasc. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall pot merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender requir¢d Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Jesurance in cffect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceascs to be available from the mortgage-asurer that previously provided such insurance and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the Mortgage Insurance previously in elfect, at a cosl
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in eftect, from an allernate mortgage
insurer sclected by Lender. If substantially equivalent Mortgage Inswanse coverage is not available, Borrower shall continue to
pay to Lender the amount of the scparately designated payments (hat were duc when the insurance coverage ceased (o be in
effect. Lender will accept, use and retain these payments as a nen-refunsdable loss reserve in licu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan i ultinately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender ¢pa.n0 longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) pravided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires scparately designated paymericstoward the premiuns for Morlgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan ‘and Zorrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or 1o provide a non-refundable loss reserve, until Lender's rzquirement for Mortgage
Insurance ends in accordance with any written agrecment between Borrower and Lender providing Tor/sech termination or until
termination is required by Applicable Law. Nothing in this Section 10 alfects Borrower's obligation1o0ay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers evaluate their tolal risk on all such insurance in force from time to time, and may enter into
agrecements with other parties that share or modify their risk, or reduce losses. These agreements arce on lerms and conditions
that are satisfactory 1o the mortgage insurer and the other party (or paities) to these agreements. These agreements may require
the mortgage insurer o make payments using any source of funds that the mortgage insurer may have available (which may
include funds oblained from Mortgage [nsurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the forcgoing, may rcccive (dircetly or indircetly) amounts that denve from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is oflen termed "captive reinsurance.” Further:

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
e 32340 Page 6 of Il Form 3014 /01



1925608518 Page: 8 of 16

UNOFFICIAL COPY

3519080135

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned (o and
shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applicd Lo restoration or repair of the Property, if the
restoration or repain is economically feasible and Lender's sceurity is not lessened. During such repair and restoration period,
Lender shall havethe right to hold such Miscellancous Proceeds until Lender has had an opportunity (o inspect such Property
to cnsure the work/nas.been completed (o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for'ths repairs and restoration in a single disbursement or in a scries of progress payments as the work is
completed. Unless andzrzement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not bt sequired to pay Borrower any interest or carmings on such Miscellancous Proceeds. If the
restoration or repair is not cconcimically feasible or Lender's security would be lessencd, the Miscellaneous Proceeds shail be
applied (o the sums sccured by thrss"Securiily Instrument, whether or not then duc, with the ¢xcess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, desiruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums sccured by this Sceurity Instrum/nt, v/hether or not then due, with the excess, if any, paid (o Borrower,

In the cvent of a partial taking, destruction, or 1oss in value of the Property in which the fair market value of the
Property immediately before the partial taking, desirustion, or loss in value is equal lo or greater than the amount of the sums
securcd by this Security Instrument immediately betodsthe partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums sccured by itis Security Instrument shall be reduced by the amount of the
Miscellancous Proceeds multiplied by the following fracticn: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by {b) the (air markel value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid 1/ Bairower.

In the cvenl of a partial taking, destruction, or loss in vaiue/ofthe Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is [ess than the amount of the sums secured
immediatcly before the partial taking, destruction, or loss in value, unless Borrawer and Lender otherwisc agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security instrurient whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lende( 1o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to setile a claim for damages, Borrewer fails to respond to Lender within
30 days aftcr the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds cither to
restoration or repair of the Property or to the sums secured by this Sccurily Instrument, whetner or not then due. "Opposing
Party” mcans the third party that owes Barrower Miscellancous Proceeds or the party against whoin Borrower has a right of
action in rcgard to Miscellancous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun thatin Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Proper'y crrights under this
Security [nstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided i Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material tmpairment of Lender's interest in the Property or rights under this Security Instrument. The procceds of any
award or claim for damages thai are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lendcr.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moedification of amortization of the sums securcd by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to releasc the liability of Borrower or any Successors in Inlerest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization ol the sums secured by this Security Instrument by reason ol any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy

ILLINO1S-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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including, without limitation, Lender's acceplance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Sccurity Instrument
but does not execute the Note (a "co-signer™): () is co-signing this Security Instrument only Lo morigage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligatcd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree o exiend, modily, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and bencfus under
this Sccurity Instrument. Borrower shall not be relcased {rom Borrower's obligations and liability under this Security
Instrument unless.Lender agrees to such release in writing. The covenants and agreements of this Sccurity Instrument shall
bind (except ag/prorided in Scction 20) and benefit the successors and assigns of Lender.

14. Loan Zharges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of piotzeting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fods, roverty inspection and valuation fees. [n regard to any other fees, the absence of express authority
in this Security lnstrumentto'charge a specific fee te Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge (ces tnat arc expressly prohibiled by this Security Instrument or by Applicable Law.

If the Loan is subject te«iaw which scts maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to Te ool'zcted in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the ameant necessary to reduce the charge Lo the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choesc to make this
refund by reducing the principal owed undet 2ing Note or by making a dircet payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial zrépayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's'ac/eptance of any such refund made by direet payment to Borrower will
constitute a waiver of any right of action Borrower might bave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any nolice to Borrower in connection with this Security Insi-urent shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrowdr'snatice address if sent by other means. Notice to any one
Borrower shall constitute notice 1o all Borrowers unless Applicable Lay expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitutd notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specities a-ptocedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through tha specified procedure. There may be only one
designated notice address under this Sccurity [nstrument at any ong time. Any nednc o Lender shalt be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender nias Zesignated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deema-to/have been given 1o Lender until
actually received by Lender. 1f any notice required by this Sccurity Instrument is also required under Apphcable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Insimument.

16. Governing Law: Severability; Rules of Construction. This Sccurity Instrument.shzil. e governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations copwined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might'expiicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a rronibition against
agreement by contract, In the event that any provision or clause of this Sccurity Instrument or the Noie conflicts with
Applicable Law, such conflict shall not alfect other provisions of this Sccurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and {c) the
word "may" gives sole discretion without any obligation to take any action.

17. Berrower's Copy. Borrower shall be given one copy of the Nole and of this Security Instrument.

18. Transfer of the Property or a Beneficial [nterest in Barrower. As used in this Scction 18, "[nterest in the
Property” mcans any legal or beneficial interest in the Property, including, but not limited Lo, those beneficial intercsts
transferred in a bond for deed, contract {or deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
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person and a beneficial interest in Borrower is sold or transferred} withoul Lender's prior writien consent, Lender may require
immediate payment in full of all sums secured by this Sceurity Instrument. However, this option shall not be exercised by
Lender if such excrcise 1s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the nolice is given in accordance with Section 13 within which Borrower must pay all sums
sccured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitied by this Sccurity Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower mcets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five days hefore
sale of the Property pursuant 1o Section 22 of this Securily [nstrument; (b} such other period as Applicable Law might specify
for the termination of Borrower's right Lo reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those
conditiens arc that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as
il no acecleratizin hid occurred; (b) cures any default ol any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Secuyrity Instrument, including, but not limited to, recasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may rcasonably require to assure that Lender's interest in the Property and
rights under this Security (n:'tument, and Borrower's obligation to pay the sums secured by this Sceurity Instrument, shall
continue unchanged unless 4s ocherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstalement sums and expenses ‘pane or more of the foliowing forms, as selected by Lender: (a) cash; (b) meney order; (¢)
cerlified check, bank check, treasurer'scheck or cashict's check, provided any such check is drawn upon an institution whose
deposits are insured by a lederal ageney.anstrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Sccurity Instrument and ob'igations sceured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstale chall.not apply in the casc of acceleration under Section 18,

20. Sale of Note; Change of Loan Servizer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Sccurity [nstrument) can be sold one or mar fimes without prior nolice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that colledts Periodic Payments due under the Note and this Sccurity Instrument
and performs other mortgage loan servicing obligations ur der the Nete, this Sccurity Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer uireigted to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change wiiZn will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other inforination RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereaficr the Loan is servwed by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain witii'the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise praviazd by the Note purchaser.

Neither Borrewer nor Lender may commencee, join, or be joined to any judicial action (as cither an individual litigant
or the member of a class) that arises from he other parly's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this SccuritzInstrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requiremeriits of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such nigiice ta take corrective action, [f
Applicable Law provides a time period which must clapse before certain action can be taken, that titae period will be deemed
(o be reasonable for purposes of this paragraph. The notice of acceleration and opportunily 1o cure giverio Borrower pursuant
(o Scction 22 and the notice of acceleration given to Borrower pursuant o Section 18 shall be deemed to'satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” arc those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosenc,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials contaiming asbestos or
formaldehyde, and radicactive malerials; (b) "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property s localed that relate 1o health, safcty or environmental protection; {¢) "Environmental Cleanup” includces any response
action, remedial action, or removal action, as defined in Environmental Law; and (d} an "Environmental Condition” mcans a
condition thal can causc, contrtbute to, or otherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two senlences shall not apply to the presence, use, or storage on the Property of
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small quantitics of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, elaim, demand, lawsuit or other action by
any governmental or regulatory agency or private parly involving the Property and any Hazardeus Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Subslance, and (¢) any condition caused by the presence, use
or rclease of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Properly is nccessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenziit or agreement in this Security Instrument (but not prior te acceleration under Section 18 unless
Applicable Law proviuss otherwise). The notice shall specifv: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30<uys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the-driavlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Inst uraent, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the'aight to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or ar'y 2ther defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specified {n the.notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitlea to collect all expenses incurred in pursning the remedics provided in this
Section 22, including, but not limited to, reason bl: attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rclease this Security
Instrumeni. Borrower shall pay any recordation cests. Lendrt may charge Berrower a fec for releasing this Security Instrument,
but only if the fec is paid to a third party for services rendered.apd the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with Illinows-iaxv, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Eoniower provides Lender with evidence of the insurance
coverage rcquired by Borrower's agreement with Lender, Lender may niichase insurance at Borrower's expense 1o protect
Lender's interests in Borrower's collateral. This insurance may, but necd not,/protzet Borrower's interests. The coverage that
Lender purchases may not pay any claim (hat Borrower makes or any claim thatis/made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, butlon!y.after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agrecment. £t Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interett apd any oiher charges Lender may
impose in connection with the placement of the insurance, until the effective date of the.cancellation or expiration of the
insurance. The costs of the insurance may be added 1o Borrower's total outstanding balance ot obiigation. The costs of the
insurance may be more than ihe cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 1n this Sezurity Instrument
and in any Rider exccuted by Borrower and recorded with it

(\{,M O{ WadM

LY
\BERROWER - Tina A Michael

[LLINOIS-5imgle Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
> 32340 Page 10 of 11 Form 3014 1401



1925608518 Page: 12 of 16

UNOFFICIAL COPY

stateor__LLANOY >
COUNTY OF COOK

This instrument was acknowledged before me on %@Q‘Fpm b-p( aalqby Tina A Michael, a

single woman. 1y M

Notary Public
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Individual Loan Originator: Joe fSiminski, NMLSR ID: 223856
Loan Originator Organization; MBLO PUNDING, INC., NMLSRID: 223738
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LEGAL DESCRIPTION:

UNIT 2A, IN TIFFANY PARK CONDOMINIUM NUMBER 1, AS DELINEATED ON SURVEY OF LOTS 13 AND 14
(EXCEPT THE EAST 12 1/2 FEET OF LOT 14) IN SIECLAR SUBDIVISION, BEING A SUBDIVISION OF PART
OF THE SOUTH WEST 1/4 OF SECTION 19, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS (HEREINAFTER

REFERRED TO AS 'PARCEL'} WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY FORD CITY BANK, TRUSTEE, TRUST NUMBER 295 AND RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
22211890 AND AMENDED BY DOCUMENT 22512663, AS AMENDED FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PFi?CZNTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACT COMPRISING ALL THE UNITS AS DEFINED IN SAID DECLARATION AND SURVEY)
IN COOK COUNTY, ILL:NOIS,

PROPERTY ADDRESS:
7121 Laverne Lane, Unit 2A, Tinley Park, 1L 60477

PERMANENT INDEX NUMBER:

28-19-306-014-1004
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CONDOMINIUM RIDER

Michael
Loan #: 3519080135
MIN: 100109835190801354

THIS CONDOMINIUM RIDEK s made this 6th day of September, 2019, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of'the same date given by the undersigned {the
"Borrower") to secure Borrower's Note to PLAZA AOME MORTGAGE INC (the "Lender™) of the
same date and covering the Property described in the Security Instrument and located at:

7121 Laverne Lane #2A, Tinlay Park, IL 60477
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
Tiffany Park
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity wiich acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefi or use of its
members or shareholders, the Property also includes Borrower’s interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements.niade in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
< 3334 Form 3140 1/01 (page ! of 3 pages)

it
;

i
| iy
b

==




1925608518 Page: 15 of 16

UNOFFICIAL COPY

3515080135

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (i) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Pioject which is satisfactory to Lender and which provides insurance coverage in the
amounta-{including deductible levels), for the periods, and against loss by fire, hazards
includedwithin the term “extended coverage,” and any other hazards, including, but not
limited {0,<2thquakes and floods, from which Lender requires insurance, then:

(i) Lendersvaives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premitnr installments for property insurance on the Property; and

(1) Borrower's'otligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Association pol/cy.

What Lender requires @5 a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the maste: or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, whetherto the unit or to common elements, any
proceeds payable to Borrower are hereby assigred-and shall be paid to Lender for
application to the sums secured by the Security Instturient, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shalltak< such actions as may be
reasonable to insure that the Owners Association maintains o _pahlic liability insurance
policy acceptable in form, amount, and extent of coverage to Leniter,

D. Condemnation. The proceeds of any award or claim for camages, direct or
consequential, payable to Borrower in connection with any condemnatien 41 other taking
of all or any part of the Property, whether of the unit or of the common elements 47 for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lenaer. Such
proceeds shall be applied by Lender to the sums secured by the Security Instruineat as
provided in Section !1.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;,

(1) any amendment to any provision of the Constituent Documents if the provision
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is for the express benefit of Lender;

(111) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shalisbecome additional debt of Borrower secured by the Security Instrument. Unless
Bortower and Lender agree to other terms of payment, these amounts shall bear interest
from'the date of disbursement at the Note rate and shall be payable, with interest, upon
notice fion ender to Borrower requesting payment.

BY SIGNING BELO%, Borrower accepts and agrees to the terms and covenants contained in this
Congominium Rider

G Webda D

v
- BORROWER - Tina A Mickael
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