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MORTGAGE

CL190039701LD

MORALES

Loan #: 103399350

PIN: 13-27-318-001-0000
MIN: 100853701033993501
MERS Phone; 1-888-679-6377
Case #: 138-0252604-703

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17, 19
and 21, Certain rules regarding the usage of words used in this Jocament are also provided in Section 15.

(A) "Security Instrument" means this document, which is dated AUSGTST 31, 2019, together with all Riders to this
document.

(B) "Borrower" is DONACIANG T. MORALES, AN UNMARRIED MAN,.isoriower is the mortgagor under this Security
Instrument.

(€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepalalc corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under ‘nis Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone numker of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender” is LOANDEPOT . COM, LLC. Lenderis a LIMITED LIABILITY COMPANY (rgan.zed and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCF. .CA 92610.

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 31, 2019. The Notg'szdizs that Borrower
owes Lender ONE HUNDRED FIFTY-THREE THOUSAND NINE HUNDRED FORTY-SEVEN ANL %43,/100 Dollars
(U.S. 5153, 947.00) plus interest at the rate of 3.990%. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than SEPTEMBER 1, 20489,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest.
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(H) ""Riders" means all Riders to this Security instrument lhdt arc C\eculed by Bomrower. The following Riders are 1o be
execuled by Borrower [check box as applicable}:

103399350

C] Adjustable Rate Rider [ Condomtininm Rider (I Planned Unit Development Rider
[] Other(s) [specify] ‘

(I) "Applicable Law" means all colntr(;lling applicable federal, state and local sldtutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asscssments” means ail dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Transfer'' means any transfcr of finds, other than a transaction originated by check, draft, or similar
paper instrament, which is initiated through an ¢lectronic (crminal, telephonic instument, computer, or magnetic tape so as to
order, instruct, or avtoorize a financial institution (o debit or credif an account. Such term includes, but is not limited to, point-
of-sale transfers, automated feller machine transactions, transfers initiated by tclephone, wire transfers, and auromated
clearinghouse transfers:

(L) "Escrow Items" mear; those itemns that are described in Section 3.

(M) "Miscellaneous Proceecs™ means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of, the
Property; (11) condemnation or other ‘amng of all or any pari of the Property; (i) conveyance in lien of condemnation; or (iv)
misrepresentations of, or omissions as (¢, the value and/or coadition of the Propcrt}

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" means the regularly schednled amount due for (i) prmupal and interest under the Note, plus (ii) any
amounts under Section 3 of this Secur:l) Instrument..

(P) "RESPA" means the Real Estate Settlement Proccdires Ac\ (1” . S C. §7601 ct scq. ) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be am:nded-from time to time, or any.additional or successor legislation or
regulation that governs the same subject matter. As-used in (his Security [nstrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard 1o a "federally related merigage loan" even if the Loan does not qualify as a "federally
related morlgage loan" under RESPA,

Q) "Sepretar)" means the Secretary of the United Shnw Departmient of Zsusing and Urban Development or his designee.

(R) "Successor in Interest of Borrower'! mcans any party that has tah:p titie {0 the Property, whether or not that party has
assumed Borrower's obllganons under the No!c and/or this Secunty Instrumenr?, :

I’RAN%FER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leuder: (i) the repavment of the Loan, and ali renewals ‘€itensions and modifications of
the Note; and (ii) the performance of Boirower's covenants and agreements under this Secutity Justrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomitee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the followmg described property lociied in the COUNTY of
C‘OOK ‘ ‘ , : X : .

LOT 24 IN BLOCK 18 IN §.5. HAYES KELVYN GROVE ADDITION TO‘CHICAGO, A SUBDIVISION OF
THE SUUTHWEST 1/4 OF SECTIOK 27, TOUWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD

R"'NCIPAL MERIDIAN, _ IN COOk POUNTY ILLINOIS ' '

which cusrently has the address of 4 559 'n DEMING PL, CHICAGO 1L 6063 9 ("Propem Address"):

TOGETHER WITH all the improvements now or hereaficr ¢rected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the properly. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security lnstrument as the "Property " Borrower understands and agrees
that MERS holds only legal title to-the mtelests granlcd by’ bo.rower in this Security Insfrument; but, if necessary to comply
with law or custom, MERS (as nommee for Lender and bcnders SUICCESSOFS and assxgns) has the right: to éxercise any or all of
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those intercsts, including, but not limited to, the right to foreclose and scll the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

: 103399350
P

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
' UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymer:« o1 Principal, Interest, Escrow Items, and Latc Charges. Borrower shall pay when due the principal of,
and intcrest on, the debt"cvidenced by the MNote and late charges due under the Note. Borrower shall also pay funds for Escrow
Iltems pursuant to Sect’on 3. Payments due under the Note and this Sccuritv Instrument shall be made in U.S. currency.
However, if any check or/other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, L2ncer may require that any or all subsequent payments due under the Note and this Security
[nstrument be made in one or miors of the following forins, as selected by Lender: (a) cash; (b) money order, (¢) certified
check, bank check, treasurer’s check nrcashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumzmality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by [Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in (iccozdance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring (ne Lnan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments 10 4¢-future, but Lender is not obligated to apply such pavments at the
time such payments are accepted. If each f'eriodic Payment is applied as of its scheduled due date, then Lender need not pay
inlerest on unapplied funds. Lender may hold such unapphed Sund= until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lendershall either apply such funds or return them to Borrower, Il
not applied earlier, such funds will be applied 1o the oulstanding jirncipal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in fie'{uture against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or perforinitig the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described iz this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: -

“First, 1o the Mortgage Insurance premiums to be paid by Lender to the Scesciary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

" Sccond, to any taxes, special assessments, leaschold payments or ground rents, and fire; flood and other hazard
insurance premiums, as required; , '

Third, to interest due under the Note

Fourth, to amortization of the pnncmal of the Note and

Fifth, to late charges due under the Note. : . . .

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments, _

3. Funds for Escrow Items, Borrower shail pay to Lender on the day Periodic Payments are duc under the Note, until
the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold pavments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Morigage Insurance premiums, These items are called "Escrow [tems." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
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and such dugs, fees and assessments shall be an Escrow Itein. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing, In the cvent of such waiver, Borrower shall pay
dircctly, when and where payable, the amounts due for any Escrow [tems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such pairmé_nt within such time period as Lender
may require. Borrower's obligation.to make such payments and te provide receipts shall for all purposes be decmed to be a
covenant and agreement contained in this Sccurity Instnument, as ihe phrass "covenant and agreement" is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount dug for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 14 and, upon such revecation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender m2;, ¢ any time, collect and hold Funds in an amourd (a) sufficient to permit Lender to apply the Funds at the
time specified under Pi2SPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Turds due on the basis of current data and reasonable cstimates of expenditures of future Escrow Items
or otherwise in accordance wish Applicable Law, : :

103399350

The Funds shall be el in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an fnglitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow-!¢ms no later than the time specified under RESPA. Lender shall not charge Borrower for
holding.and applying the Funds, annua'ty una'yzing the escrow account, or verifving the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law penmnits Lender to make such a ¢harge. Unless an agreement is made in
writing or Applicable Law requires interest 10 O¢ puid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender ¢t agree in writing, however, that intetest shall be paid on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined ander RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA: If there is.a shortag: of Finds held in,escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall payv-io Lender the amount necessary 1o make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments if there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower ds required by RESPA ana Bonower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, bul ia g molt than 12 ;outhly payments. '

;:Upon payment in full of all sums secured by y this Sccurlty Imtu. nent, Lender shall pmmpﬂy refund to Borrower any
Funds lvr‘ld by Leuder. : -

‘4, Charges: Liens. Borrower shall pay all taxes, assessments, charges; 'n\‘s, and impositions attributable to the
Property which can attain priority over this Security Instrament, leaschold paymenis 2 pzound rents on the Property, if any,
and Community Association Dues, Fees, and Ass;ssmems if any To thc e\tcm that thés: items are Escrow ltems, Borrower
shall pay them in the manser provided in becllon 3.

Borrower shalt promptly dlschargc any tien which has pr:oratv ver this Security Instfument unless Borrower: (a)
agrees in writing to the pavment of the obligation secnred by the lien in & manner accepinble (o Teruar, but only so fong as
Borrower is performing such agreement; (b} contests the lien in good taith by, or defends against enforéement of the licn in,
legal procecdings which in Lender's opinion operatc to prevent the enforcement of the lien while those nroceedings are
pending, but onty until such proceedings are concluded; or (¢) secures from the holder of the lien an aEICCCL( satisfactory to
Lender subordinating the lien to this Securltv Instrument, 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lief or take one or more of the actions set forth above in
this Seciion 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the térm “"extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requirés insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the peridds that Lender requires. What Lender requires pursuant 1o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
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“subject to Lender's right 10 disapprove Borrower's chéice which n'ght shall not be exercised unreasonably. Lender may require
Borrower 10 pay, in connection with this Loan, either; (a)'a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or centification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursemexr and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

L All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies,_sasll include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional
loss payee. Lender shall have #n= right 1o hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid-premiums and rencwal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of. the Property, such policy shall include a standard mortgage
clause and shall name Lender as metigagee and/or as an additional loss payee.

In the event of loss, Borrower shal® give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless-Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and erder's secunity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance ploc_eds until Lender has had an opportunity to inspect such Property to
ensurc the work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the mpaus and,Testoratioi in'a single payment or in a series of progress payments as the
wortk is‘completed. Unless an agreement is made inwriting or-Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any intercst ot r*aminga on such proceeds. Fees for public adjusters, or

,other third partics, retained by Borrower shall not be paid out of tiw fizurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is rol economically feasible osil.crder's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, w4icther or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided forin Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle’dny available insurance claim and related
matters. If Borrower does not respond within 30 days i0-a notice from Lender that tie imsurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim, The 30-day period will begin wheithe notice is given. In either event,
or if Lender acquires the Property under Section 22 or-otherwise, Bomower liereby assigns t¢ Lender (a) Borrower's rights to
any insurance procceds in an amount not to cxceed the amounts nnpaid under the Note or this Secuiiy Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Barrewer) under all insurance
policies.covering the Properly, insofar as such rights are applicable (o the coverage of the Property, Lender may use the
insurance proceeds cither (o repair or restore the Propexty or to pay amwounts unpaid under the Note or this/s¢curity Instrument,
whethel or not then due,

6. Occupancy. Borrower shall occupy, sstablish, and use thc Property as Borrower's principal residence within 60
days after the execution of this Security Instaunent and shall continué to occupy the Property as Borrower's principal residence
for at teast one year after the date of occupancy, unless Lender deterinines that this requirement shall cause undue hardship for
the Borrower or unless exlenuating circumstancés exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deietiorate of conmnit waste on the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value dug 1o its condition. Unless it is determined pursuant o
Section 5 that repair or restoration is not-economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to the

103399350
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Property, Borrower shall be responsible for repamng or restoring the Propcrly only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairg and restorationin‘a single payment or in a series of progress payments
as the work is completed. I the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not r¢lieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the tzking of the propenty, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delirquent amounts, and then to
paymnent of principal. Anv application of the procezeds to the principal shall not extend or postpone the due date of the monthly
paymenis or change the amount of such payments,

Lender or its agent may make reasonable cnirizs upon and mspections of the Property. If it has reasonable cause,

Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an intcrior inspection specifying such reasonable cause,

103399350

8. Borrower's Loan Application. Bonower shall be in defauit if, during the Loan application process, Borrower or
any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave materiaily false,
misleading, or inaccziate information or statements to Lender: (or failed to provide Lender with material mformauon) in
connection with the Lozx. Material representations include, but are not lumted to, leprescnratrons concerning Borrower's
occupancy of the Property ac Borrowera principal resrdencr* ‘

9. Protection of Lerde-'s Interest in the Property .md Rng,hts Under this Securrtv Instrument. If (a) Borrower
fails to perform the covenants and agteements contained in this Security Instriment, (b} there is a legal proceeding that might
significantly affect Lender's interes! in the Property and/or rights under this Security Instrumerit (such as a proceeding in
bankruptcy. probate, for condémnation ot forfeiture, for enforcemnent of a licn which may attain priority over this Security
[nstrument or to enforce laws or regulaticis); or (¢) Borrower has abandoned the Properiy, then Lender may do and pay for
whatever is reasonable or appropnale to proteci Lender's intercst in the Property and rights under this Security Instrument,
including protecting and/or asscssing the value of the Property, dnd securing and/or repairing the Property. Lendet’s actions can
include; but are net limited to: (a) paying any Sume cnr‘urr:o by a lien which has priority over this Security Instrament; (b)
appearing in court; and (c) paying reasonable attorveysices 1o protect its interest in the Property-and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditisng, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and s nat undsr any duty or obligation to do so. It is agreed that
Lender incurs.no liability, for not taking any or ail acnons authonzeu urider this Section 9.

_ Any amounts disbursed by Lender under this Seetion ‘) ;hall teoome. additional debt of Borrower secured by thrs
Security Instrument. These amounts shall bear interest at the Nole rate from the duic of dlsbursement and shall be payable_. with
such intetest, upon notice from Lender to Bormower requesting payment. .

 If this Sccurity Instrument is on a leaschold, Borrower shall comply wiib ol the provrsrons of the lease. Borrower
shali not surrender the leaschold estate and interests herein conveyed or términate or ansel the ground lease. Borrower shall
not, without the express written consent of Lender, altér or amend the pround lcase. [ Beorrower acquizes fee title to th°
Property, the leasehold -and the fee titlé shall not merge unless Lender agreés (o the melesr in writing,

10. Assignment of Mrscellaneous Proceeds, Forfeiture, Alj MlSCC“dnCOUS Proceeds are hereby assrgned to and
shall be paid to Lender. ,
© . Ifthe Propcr(v 18 damagcd such Mrscelldneous Pro:.cc:dc shall be appllcd 1o rcsloralron or repa £ the Propeny if thc
restoration or repair is economically feasible and Lender's se curity is not lessened. During such repair arnd «2s*oration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has Liad an opportunity to inspect such Property
{o ensure the work has been completed to Lender's satisfaction, provided 1hm such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single drsbursemont ot in a series of progress payments as the work is
coimpleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required 1o pay Borrower aity interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically fzasible or Lender's security would be Iessened, the Miscellancous Proceeds shall be
applied-to the sums sccured by this Security Instrument, whetheror not then due, with'the excess, if any; pald 1o Borrower
Such Misceilancous Procecds shall be applied in the order provided for in Secuon 2. ’

* In the event of 4 total taking, destruoﬂon. or loss in valuc of the Propertv the Misceilaneous Proceeds shall be applled
to the sums securcd by this Security Instrumem whether or not thén due’ with the excess; if any, paid 1o Borrower.

FHA ll]inoisl\‘longnge-ﬂf)/ls '! P ) -
€ 1937110 ] ‘ pa &0 of 11

| IIIIII iIIII N 10 0 5 0 i II[IlIIIII IIII IIII
| 001 400000001 03399350



el 7,
oy “'—'

’l_f 1925934148 Page 8of12

UNOFFICIAL COPY

In the event of a partial taking, destruction, or loss in vatue of the Propcmf in which the fair market value of the
Property immediately before the partial taking,, destnuction, or loss in vatue'is equal 10 or greater than the amount of the sums
sccured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial t'Lkmg destruction, or loss in value divided by (b) the fair market value of the Property 1mmcdlalely before the partial
taking, destrucnon or loss in value. Any balance shall be paid t¢ Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial {aking, destraction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 1o make an award to seitle a claim for damages, Borrower fails to respond to Lender within
30 days after the 4ate (he notice is given, Lender is authorized to collect and apply the Miscellaneous Procceds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third pariy-that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
acnon in regard to Miscelianieus Proceeds.

. Borrower shall be in det24itif any action or procccdinﬂ whc'her civil or'cn'mihal is begun thal in Lender's judgment,
could rcsull in forfeiture of the Property or other material i impairment of Lender's interest in the Property or rights under this
Sccurm Instrument, Borrower cancure snch a default and. if acceleration has occurred, reinstate as provided in Section 18, by
causing the action or proceeding to be dustiissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interestin the Property or rights under this Security Instrament. The procceds of any
award or claim for damages that are attnbutabn to the- lmpamnem of Lendu“s interest in the Property are hereby assigned and
shall be paid to Lender. :

All Miscellaneous Proceeds that are not ap[.'vd o 'restomtion or repﬁir of tthropcxfy shall be applied in the order
provided for in Section 2. '

11. Borrower Not Released; Forhearance By Lencdier Not a Waiver. E\tensmn of the time for payment or
medification of amortization of the sums secured by this Security I'isttument granted by Lender to Borrower or any Successor
in Intercst of Borrower shall not operate to releasc the liability of Forrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proccedings against any Successer in Interest of Borrower or to refuse to extend time for
paymeni or otherwise modify amortization of {hé snms secursd by this S¢ sonrity Instrument by reason of any demand made by
the ongmal Borrower or any Successors in Interest of Borrower.- Any forvearancs-by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persous, entities or Successors in Interest of
Borrower or in amounts less than the amount thea due. shall not be a waiver of or precinde the exercise of any right or remedy.

12. Joint and Several Liability;. Co-slgncrs. Successors and Assigns Bour.d. Tsorrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who ¢o-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personaily cbligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree iwevend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrumeut or the Note without the'cr-signer's consent.

Subject to the provisions of Section 17, any Successor irnIntercst of Borrower who assmnes Barmwver's obligations
under this Security Instrument in writing, and is approved by Lender, shall cbtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrewer's obligations and liability under this Sccurity
Instrument unless Lender agrees to such relcasc in writing. The covenants and agrecments of this Secunty Instrument shall
bind (except as provided in Section 19) and bencfit the successors and Elelgn“ of Lendpr

13. Loan Charges. Lendcr may charge Borrawet fef-s for services perfomled in connection with Borrower's default,
for the purpose of protecting Lender's interest in the: Pmpcrty and nghts under this Security Instrument, including, but not
limited to, attorneys' fees, property inspectioni-and valuation fees. Lender may-collect fees and charges authorized by the
Secretary. Lender may not charge fees that-are c\prcsslv prohibited by this Security Instrument, or by Applicable Law.,

If the Loan is subject to a law which sets maximum loan charges, and that law is ﬁnally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan excecd the permitted limits, then: (a) any such
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loan charge shall be reduced by the amount necessary 10 rcducc the chargc to the pemutlcd lmnl and (b) any sums already
collected from Borrower which exceeded permitted Iimits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as’a pattial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Bortower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrament must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actally delivered o Borrower's notice address if sent by other ineans. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicabie Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designaled 2 substitute notice address by notice to Lender. Borrower shali
promptly notify Lender of Borrower's change of address. IT Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specificd procedure. There may be only one
designated notice 2«dross under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first'class mail to Lender's address stated bereir unicss Lender has designated another address by notice to
Borrower: Any notice in connection with this Securily Instrument shall not be deemed to have been given to Lender until
actually received by Lendzr. if any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement wi.l satisfy the corresponding requirement under this Security Instrament. :

15. Governing Law; Severability; Rules of Consiruction. This Security Instrument shall be governed by federal
law and the law of the jurisdictien’in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requiremeats and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or i might be silem, but such silence shall not be construed as a-prohibition against
agreement by contract. In the event that an; provision or clause of this Security Instnument or the Note conflicts with
Applicable Law, such conflict shall not affect ot’ier prowsmns of th15 Secumy Instrument or the Note which can be given
cf fccl without the conflicting provision. - . .

As used in this Security Instriment; (a) words'o/ the masculine gender sl'all mear and include correspondmg neuter
words: -or wordc of the feminine gender; {b) words i in the singulai shall mean and include lhc plural and vice versa; and (c) the
word " rnay gives sole discrétion without any obllgallon to tale iy action: :

16. Borrower's Copy. Borrower sllall be given om copy of the Note ard of this Sccurity Instrument.

17. Transfer of the Pmpert) or a Beneficial, Inter: est in o, rnwr As used in this_ Section 17, "Interest in the
Property” means any lcgal or beneficial interest in thc Plopeitv, (.1 1d ng, bui not limited to, those bencﬁcml interests
transferred in a bond for deed, contract for deed, mslallmcm sales commct or cacrow agreement, the mtcm of Wthh is the
transfer of title by Barrower at a future date to a purchaser.

If all or any.part of the Property. or any Interest in-the Propeny is sotd of f%rbfened (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) u.thout Leuder's peior written consent, Lender may require
immediate payment in full of all sums secured by tlus Security Instrument. I{ow:,vcr t1is ootion shall not be exercised by.
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of, accclcrahon The nitice shall provide a period of
not less than 30 days from the date the nolice is given in. dccordmce w.th Sectlon 14 within which Borr¢-ver must pay all sums
secured bv this Security Instrument. If Borrower fails (o pay these sems prior to the expiration of inis period, Lender may
invoke dnv remedies pennmcd by this Secunly Instroment wnhoul f'mher notice or demand on Borrcwer.

18. Borrower's Right to Reinstaze After Acuclcr‘ttmn If Bo*rowr meets certain conditions, Borrower shall have
the right to reinstateinent of a mortgage. Those conditions are ihat Bofrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays alt expenscs incurred in enforcing this Security Instnyment, includiing, but not limited to, reasonable
attorneys' fees, property inspection and valuation fecs, and other fees incurred for the purpose of protecting Lender's interest in
the Property-and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights undcr this Secunity Insirument; and Borrower's obligation o pay the sums
secured by this Security Instrament, shall continue uichanged unless as c;thcrwm provided under Applicable Law. However,
Lender is not required to reinstate lf (i} Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two ycars immediately preceding the commencement of a current foreclosurs proceedings; (ii) reinstatement will
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preclude foreclosure on dlfferent grounds iii thc fulure or (m) reinstatement w1ll adversely affect the pnonty of the lien created
by this Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashicr's
check, provided any such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occusmed. However this right to reinstate shall not apply in the case
of acceleration under Scction 17.

19. Sale of Note; Change of Loan Servicer; Noticc of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Bormower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security [nstrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Scrvicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to whizh piyments should be -made and any other information RESPA requires in connection with a notice of
transfer of servicing. [fiiie Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not.¢ss.med by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lerder may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that anses tiom the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provis.on of. or any duty owed by reason of, this Security Instrument, until such Borrower or
I.ender has notified the other party (with/su b notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party herete a re2<onable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which ‘must clapse before certain action can be taken, that time period will be deemed
10 be reasonable for purposes of this paragraph ‘1ke notice of acceleration and opportunity fo cure given 1o Borrower pursuant
to Section 22 and the notice of acceleration given to Forower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take cotrective action provisions of this Siriion 19. e

20. Borrower Not Third-Party Benel‘ ciary to Co 1tra ot of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchascs the Note) for certain Josses it may wcnrif Borrower does not repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is not a third paity beuediciary to the contract of insurance between the Secretary
and Lender, nor is Borrower entitled to erforce any agreement beth.er tender and the Secretary, unless explicitly authorized
to do so by Applicable Law. . ;

21. Hazardous Substances. As used in this Section 21; (a)-"Hazardous Substances” are those substances defined as
toxic or hazardous substances, potlutants, or wastes by Environmental Law an/{ the following substances: gasoline, kerosene,
other flaminable or toxic petroleum products, toxic pesticides and herbicides, volan'e selvents, materials containing asbestos or
formaldehyde. and radioactive materials, (b) "Environmental Law" means federal laws dnd laws of the jurisdiction where the
Property. is located that relate to healtly, safety or environmental protection: (¢) "Environmcaiat Cleanup” includes any responsc
action, remedial action, or removal action, as defined in Envirorunental Law; and (d) an "En"1ronmental Condition™ means a
condition that can cause, contribute (0, or ‘otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Vizzardous Substances, or
threaten to release any Hazardous Substances; on or in the Property. Borrower shall not do, nor-allow anyone else to do,
anything affecting the Propeity (a) thatis in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a2 Hazardous Substance, creates a conditior that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Propesty of
small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal residential vses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition; including but not limited to, any spilling,
leaking, discharge, releasc-or threat of release of any Hazardous Substarice, and (c) any condition caused by the presence, use
or rclease of a Hazardous Substance which adversely affects the value of the Property. If Borrower lcarns, or is notified by any
governmental or regulaiory authority, or any privale party, that any removal or other remediation of any Hazardous Substance
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affecting the Property is necessary. Borrower shall promptlv lakc dll necessary remedial actions in accordance with
Environmental Law. Nothing herein shall crealc any’ obhgatlon on Lcnder for an Environmental Cleanup.

103399350

NON-UNIFORM COVENANTS. Borrowcr'and Lehder furthc:r covcxiaht and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borvower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower tv acceleration and foreclosure. If the default is not
cured on or before e date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. ‘Leader shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, butaut limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity
[nstrument. Borrower shall pay ady recordation costs. Lender may charge Borrower a fee for releasing this Security lustrament,
but only if the fee is paid (o a third party for services 1endered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In cccordance with Ilinois l:m the Borrouer hercby releases and waives all rights under
and by virtue of the Illinois homestead exen 1puon laws, :

_ 25. Placement of qulateral Protecti v Tusuvance. Unless Borrower plowde': Lender with evidence of the insurance

coverage réquired by Bomower's agreement with Le nder, lender may purchase i insurance at Borrower's expensc {o profect
Leader's interests in Borrower's collateral. This msu/ance m\' bul need not, protect ‘Barrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower mqs of any claim that is made,agam_st Borrower in connection with
the collateral. Borrower may later cancel any insurance purcaased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as requircd by Borrower's and Lender's agreement, If Lender purchases insurance for the
collatcral Borrower will be responsible for the costs. of that insurance, including interest and any other charges Lender may
imposc in connection with the placement of the insurance, untii ¢ <fective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's totzi sutstanding balance or obligation. The costs of the
msuranr‘e may be more lhan lhe cost of m.,urancc Borru\\ er may be avle/ts obtain on 1ts own:

BY SIGNING BELOW, Bozrowei acctpts and agrees to the terms and Covenants contained in this Security Instrument
and inany Rider exccuted by Bo and recoided with it - :

1

- BORROWER - DONACﬁ\NO T MORALES
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STATE OF ILLINOIS . ST AL SRR L

COUNTY OF COOK

This instrament was acknowledged before me 01/6 ‘. 3/ 20/ 7 ~. _ by DORACIANO T MORALES.

T QT

Notary Public

OFFICIAL SEAL

N DODD
ATR\%‘Q gate of inois
Notary Pu 4 0!202

My Comuiission Expires: "‘&A 4 / Qo2 2—
1 N\y Com nission |rsS ~ :

Individual Loan Originator: Dixvip QUACi{, NMLSRID: 1023856
Loan Originator Organization: LOR%UEPOT .COM, LLC, NMLSR ID: 174457
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