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DEEINITIONS

¢
H

Wards used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18; 20
ang 21, Certain rules regarding the usape of words used in thiz-d=ciunent are also provided in Section 16.
(A)""Security Instrument" means this document, which is dated SLPYEMBER 10, 20189, together with all Riders to this
document,

1 .
(B)"""Bnrrower" is JAMES R HOFFMAM, AND GIOVANNINA M .PCNZE. AS TENANTS BY THE ENTIRETY.
Boﬁéwur is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparato-corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under chis Security Instrument. MERS is
organized and cxisting under the laws of Delaware, and has an address and telephone niinter of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.
{D} "Lender” is UNITED WHOLESALE MORTGAGE. Lender is 2 LLC organized and existing undziihe laws of MICHIGAN,
Lender's address is 585 SQUTH BOULEVARD E, PONTIAC, MI 48341.
(K) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 10, 201¢. Tqe Note states that
Borrower owes Lender TWO HUNDRED TWENTY THOUSAND EIGHTY AND 00/100 Dollars (U.S. $220) 080 . 00) plus
interest at the rate of 3. 875%. Borrower has promised to pay this debt in regular Periodic Payments and to pay thiz debt in full
notJater than OCTOBER 1, 2047,
(F)\ Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”

(G)."Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and:all sums due under this Security Instrument, plus inicrest.
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(H)."Riders" means alt Riders to this Security Instrument that are executed by Borrower. The following Riders are to_be

executed by Borrower [check box as applicable]: .

[C] Adjustable Raie Rider £ Condominium Rider O] Second Home Rider
[} Balloon Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
[ i-4 Family Rider C Other(s} |specify) 0

(I){"Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judictal opinions.

(I)'"Community Association Dues, Fees, and Assessments™ mcans all dues, fees, assessments and other charges that-are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Flectronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument,which is inittated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, Or axihorize 4 financial institution o debit or eredit an account. Such term includes, but is not limited to, point-
of-sale transfers, zutowated teller machine transactions, transfers initiated by telephone, wire transfers, and automatcd
clearinghouse transfers’

(1.} "Escrow Items" mieans Zuwse items that are described in Section 3. .
(M) "Misceltaneous Proceeds’ mcans any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property: (ii) condemnation or otiier taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (w)
misreprescntations of, or omissions as to.4h< value and/or condition of the Property. N
(N)-"Mortgage Insurance” mcans insurance riviscting Lender against the nonpayment of, or default on, the Loan.

(0)."Periodic Payment” means the regularly <cheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Scction 3 of this Security Instruments

(P} "RESPA™ means the Real Estate Settlement Proetdares Act (12 US.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be am:nded.from time 10 time, or any additional or successor legislation or
regulation that govemns the same subject matter. As used in (his Security fnstrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard 1o a "federally relaled mefigige loan" even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA. v
Q). "Successor in Interest of Borrower” means any party that has ke title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrament. | ¥

i, .
TRANSFER OF RIGHTS IN THE PROPERTY o

st o
This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all reiev/ais/extensions and modifications of
the Note; and (i) the performance of Borrower's covenants and agrecments under this Seciirity Instrument and the Note. For
this; purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominze for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described propertyiveated in the COUNTX: «of
COOK: . 3
SEE, ATTACRED 3
which currently has the address of 1433 W SUMMERDALE AVE APT 2A, CHICAGQ, IL ‘€0640 ("Properly
Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixturcs now or hercafier a part of the property. All replacements and additions shall also be covered by this Security
lmtrument All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
1ha1 MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary (o comply
wuh law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
lhuse interests, including, but not timited to, the right to foreclose and sell the Property; and to take any action reqmred of
Lmdur including, but not limited to, releasing and canceling this Secunty Instrument.

W
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrunis and will defend generally the lltle to the Property against all claims and demands, subject 10 any cncumbrances of

chun] f

I
~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instiument covering real property. :

]

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Bomrower shall also pay funds for Escrow {tems pursuant 1o Section 3. Payments due under the Note and this
Security Instnudientshall be made in U.S, currency. However, if any check or other instrument recetved by Lender as payment
under the Note ornis-Securily Instrumenl is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Mote and this Security Instrument be made in one or more of the following forms. as sclected by
Lender: (a) cash; (b) mCaey arder; (¢) certified check, bank check, weasurer's check or cashier's check, provided any such
check is drawn upon an inst'tutien whose deposits are insured by a federal agency, instrumentality, or entity; or (d} Electronic
Funds Transfer. .

Payments are deemed rescived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lerder in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the paynien: or panial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient 1> bring the Loan current, without waiver of any rights hereunder or prejudicé to
its rights fo refuse such payment or partial paymesic in the future, but Lender is not obligated to apply such payments at; the
time $uch payments are accepted. [T each Periodie-T2yinent is applied as of its scheduled due date, then Lender need not pay
interest an unapplied funds. Lender may hold such unapplied funds uniil Bormower makes payment 1o bring the Loan current. 11
Borrower does not do so within a reasonable peried of tine, Lender shall cither apply such funds or return them to Borrower, 11
not applied earlier. such funds will be applied 1o the outs.anding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have novior in the future against Lender shall relieve Borrower from
making payments due under the Note and this Sceurity Instrumento performing the covenants and agreements secured by this
Sceurity Instrument.

N
2. Application of Payments or Procceds. Except as otherwise d<sclibed in this Section 2, afl payments accepted and
applicd by Lender shall be applied in the following order of priority: (a) insesést due under the Note; (b) principal due under the
Note: (¢} amounts due under Section 3. Such payments shall be applied to ea’h Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first 1o late charges, sccond 10 sov.other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note, :

+  If Lender reccives a payment from Borrower for a delinquent Periodic Payment wivchi Jacludes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late chirge. I more than one Periodic
Payment is outstanding, Lender may apply any payment reccived (rom Borrower to the repayment of the Periodic Payments if,
and Lo the extent that, cach payment can be paid in full. To the extem that any excess exists after the pay ment is applied to the
full payment of one or more Periodic Payments, such cxceess may be applied to any late charges due, Yolsgsiary prepaymenta
%hall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due underthaiWote shall fiot
extend or postpone the due date, or change the amount, of the Periodic Payments. . ',*
" 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, unlll
the Note s paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other
1lcms which cag attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold pdymentb
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and'(d)
Mortg.agc Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymcnt of Mortgage
Inwmnce premiums in accordance with the provisions of Section 10, These items are called "Escrow Items." At erigination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
Il.,l,l.anS-Singlc Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT i
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow llem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess
Lender waives Burrower's obligation to pay the Funds for any or atl Escrow Items. Lender may waive Borrower's obligation to
pay lo Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver. Borrower shall pay directly, when and where payable. the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation 10 make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement™ is used in Scction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails.to pay the amount due for an Escrow Item, Lender may cxercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by 4 notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3. {

Lendet may,at any tme, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified undér RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
eatinaie the amount af Ty m duc on the basis of current data and reasonable estimates of expenditures of future Escrow Itcms
or otherwise in accordance i Applicable Law.

The Funds shall be tie’a i an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(mcludlng Lender, if Lender is ad irstitution whose deposits are so insured}) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge Borrower’ “for
halding and applying the Funds, anoailly zrelyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrewer interest on the Funds and Applicablefaw permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest tc be paid on the Funds, Lender shall not be required to pay Bosrower any interest
or earnings on the Funds. Borrower and Lender ¢rn egree in writung, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds as required by RESPA. +

If there is a surplus of Funds held in escrow /as-defined under RESPA, Lender shall account to Borrower forithe
excess funds in accordance with RESPA. If there is a shortage o Funds held in escrow, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shalinay o Lender the amount necessary to make up the shortage;in
accordance with RESPA, but in no more than 12 monthly paymeats/ 1#there is a deficiency of Funds held in escrow, as deﬁﬁcd
under RESPA, Lender shall notify Borroser as required by RESPA [ard Borrower shall pay to Lender the amount necessary lo

make up the deficiency in accordance with RESPA, but in no more thaii |7 ronthly payments.

Upon payment in full of all sums secured by this Sccurity Instnuacat-Lender shall promptly refund to Borrower 'Eny
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargus.. fizies, and impositions attributable to the
Property which can attain priority over this Security Instrument, lcaschold paymenty or ground rents_on the Property, if gjny,
and Communily Association Dues, Fees, and Assessments, if any. To the extent that these iems are Escrow ltems, Borrower
shall'pay them in the manner provided in Section 3.

Q0 Borrower shall promptly discharge any lien which has priority over this Security Lasirument unless Borrower; (a)
ag.lu.s in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Fendir, but only so lonu as
Bo:rowu is performing such agreement; (b) contests the licn in good faith by, or defends against eaforZement of the lxen in,
lq_a] ‘proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedlngs re
pendmg but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreenicn. sansfactory to
Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Withm 10 dayb
of tiie date on which that notice is given, Borrower shall satisfy the lien or lake one or more of the actions set forth abovc in
lhlb Section 4, ‘

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or Teporting service used

by Lcnder in connection with this Loan. ".‘

i . 5. Property Insurance. Borrower shall keep the improvements now e;ustmg or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not

l' ;'l
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limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amoums
{(including deductible levels) and for the periods that Lender reqmres What Lender requires pursuant to the precedmg
sentences can change during the term of the Loan. The insurance cartier providing the insurance shall be chosen by Borrower
sub_u:ct 10 Lender's right 10 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Horrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
timeé. remappings or similar changes occur which reasonably might affect such determination or certification. Berrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with

the review of any flood zone determination resnlting from an objection by Borrower. 5

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage; at
Lender's option and Borrower's expense. Lender 1s under no obligation to purchase any particular type or amount of coverage.
Theretore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the coments of Uie\Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in cifect’ Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that-Dorrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borsivar sccured by this Security Instrument. These emounts shall bear interest at the Note rate from the
date of dishursement aid.shal! be payable, with such interest. upon notice from Lender to Borrower requesting payment.

All insurance policies iequired by Tender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall ir¢lvde a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
o . L2 . b i
loss'payce. Lender shall have theright to hoid the policies and renewal certificates. if Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiies and renewal notices. 1 Borrower obtains any form of insurance coverage,‘not
otherwise required by Lender, for damagg to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee nd/cr as an additional loss payee. v

In the event of foss, Borrower shall give pro'npt notice to the insurance carrier and Lender. Lender may make proofiof
losgif not made promptly by Borrower. Unless Lender 2nd Borrower otherwise agree in writing, any insurance proceeds
whéther or not the underlying insurance was required by “cnder, shall be applicd to restoration or repair of the Property, if'the
restoration or repair is economically feasible and Lendet's security is not lessened. During such repair and restoration period,
Lender shall have the right to bold such insurance proceeds.until Lender has had an opportunity to inspect such Property to
cnsure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promp"tly.
Lender may disburse proceeds for the repairs and restoration in a‘single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicablz T.aw requires interest to be paid on such tnsurance
proceeds, Lender shall not be required 1o pay Borrower any interest or eatnir,ps on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insdrance proceeds and shall be the sole obligation of
Baorrower. If the restoration or repair is not economically feasible or Lender's secirrity would be lessened, the insurance
procecds shall be applied to the sums secured by this Security Instrument, whether o ot then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Secsiop 2. 1

£+ If Borrower abandons the Property, Lender may file, negotiate and settie any avzjiabie insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insuranc= arrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period wilt begin when the notin<iz given. In either event
or if-Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender £a) Borrower's nghts to
any;insurance proceeds in an amount not to ¢xceed the amounts unpaid under the Note or this Security Zngiiument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower)uider all insurance
policic\ covering the Property, insofar as such rights are applicable lo the coverage of the Property. Lendcrmay use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
w hLIhLI of not then due. ‘ &

# 6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within:60
days-after the execution of this Security Instrument and shall continue to occupy the Propcrty as Borrower's principal residenhce
forat least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not-be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. K

i 7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damagé or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is res:dlmz in
P p P P
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the Pmpeny, Borrower shall maimain the Property in order to prevent the Property from deteriorating or decreasing in value
due lo its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically fea51ble
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnauon
procccdx are paid in connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repamng or
reslm ing the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repalrs
and 'restoration in a single payment or in a scries of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower' is not relieved of Borrower's obhgahon for
the mmpletmn of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prlor
to stich an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or eitiites acting at the direction of Borrower or with Berrower's knowledge or consent gave materiatly talse
misleading, or inacenrate information or statements to Lender {or failed to provide Lender with material mﬁ)rmanon) in
connection with the Joun. Material representations include, but are not limited lo, representations concerning Borrower's
occupancy of the Properiy ns Borrower's principal residence. "

' 9. Protection of Léoger's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fmls to perform the covenants sad #grcements contained in this Security Instrument, (b) there is a legal proceeding that m1ght
stg,mﬁcam]) affect Lender's interest.in the Property and/or rights under this Security Instrument {(such as a proceeding in
bankruptey, probate, for condemnation.ar forfeiture, for enforcement of a lien which may attain priority over this Sccunty
Imlrumem or 1o enforce laws or regulationsy, or (c) Borrower has abandened the Property, then Lender may do and pay: “for
wha_gcver is reasonable or appropriate to protezt-Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the valuc of tne Property, and securing andfor repairing the Property. Lender's actions ¢an
include, but are not limited ta: (a) paying any sims secured by a lien which has priority over this Security Instrument;(b)
appearing in court; and {¢) paying reasonable attorievs' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in/a vankruptey proceeding. Securing the Property includes, but is<not
limited to. entering the Property to make repairs, change locks; teplace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so aid i not under any duty or obligation to do so. Tt is agreed that
Lcndcr incurs no liability for not taking any or all actions authorized wrder this Section 9. 4

-+ Any amounts disbursed by Lender under this Section 9 shail Fecame additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate froin the date of disbursement and shall be payable, w1th
such interest, upon notice rem Lender to Borrower requesting payment. :

« If this Security Instrument is on a leaschold, Borrower shall comply with alt the provisions of the lease. Borrowcr
shall not surrender the leaschold estate and interests herein conveyed or terminate Or'cancel the ground lease. Borrower shall
not} without the express written consent of Lender, alter or amend the ground lease i1 Porrower acquires fee fitle to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the nie'gel in writing. :

10. Mortgage insurance, If Lender required Mortgage Insurance as a condition of ihakzing the Loan, Borrower shall
payihe premiums required to maintain the Mortgage Insurance in effect. I, for any reason, the Mengape Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such inzarce and Borrower was
u_qlljrt,d to make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shatl pay 'the
plumllllnq reguired to obtain coverage substantially equivalent to the Mortgage Insurance previously in cffect, at a Cost
substantially cquivalent to the cost to Borrower of the Mortgage Insurance prev10usly in effect, from an altcrozte mortgagc
insurer selected by Lender. 1f substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay'to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to bg in
cfféct. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not’be
required 1o pay Borrower any interest or earnings on such loss reserve. Lender can no longer reqmre loss reserve payments if
Murt:—.abu Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again-becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage [nsurance as a condition of making the Loan and Borrower was required to make
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separately designated payments toward the premiums for Mortgage Insurance, Borrewer shall pay the premiums required to
mamum Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agrecment between Borrower and Lender providing for such termination or until
termination is rcquired by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note. 4

' © Mortgage Tnsurance reimburses Lender (or any cnm) that purchases the Notc) for certain losses it may mcur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

' Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory (o the mongage insurer and the other party {or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a resalt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any ri'the foregoing, may receive {directly or indirectlyy amounts that derive tfrom (or might be characterized
as) 4 portion of Borrewer's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If surn egreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paidia he insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements, will not affect the amounts that Borrower has agreed to pay for Mortgage Insurailce,
or any other terms of the Loan. Sach agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle-Zorrower to any refund. ¥

. tb) Any such agreements wiit ot affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protectica Act of 1998 or any other law, These rights may include the right to reeelve
cer taln disclosures, to request and obtain caneallation of thte Mortgage Insurance, to have the Mortgage Insurance
ter mlrmted automatically, and/or to receive a refynd of any Mortgage Insurance preminms that were unearned at. the
time'of such cancellation or termination. &

- 1L Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shail’be paid to Lender.

' Tfthe ProperL) 1s damaged, such Miscellaneous Proceeds skall be applied to restoration or repalr of the Property, lf' the
restoration or repair is economically feasible and Lender's securityis rot lessened. During such repair and restoration per10d
Lender shall have the right 1o hold such Miscellancous Proceeds until Lerder has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided'that such inspection shall be undertaken pmmptly
Lunder may pay for the repairs and restoration in a single disbursement-oi (n a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law reguiizs interest to be paid on such Miscell aneous
Procecds. Lender shall not be required to pay Borrower any interest or earnings<on.such Miscellaneous Proceeds. Ifthe
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall ‘be
applied to the sums secured by this Security lnstrument, whether or not then due, with th= =xcess, if any, paid to Borrower
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2. i

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaiicous Proceeds shall be apphed
o the sums secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower.

f‘ In the cvent of a partial taking, destruction, or loss in valuc of the Property in which the frir siacket value of: the
Propert) immediately before the partial taking, destruction, or loss in valuc is equal to or greater than thearicunt of the sums
sccured by this Sceurity Instrument immediately before the partial taking, destruction, or loss in value, unizgs Borrower and
[. cndel otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by the amount of lhe
Mlscell'meous Proceeds mulllplled by the following fraction: (2) the total amount of the sums secured immediately before the
par fial taktng, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss inn value. Any balance shall be paid to Borrower, 4

e

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of,the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immédiately betore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,’ the
Mmccllaneom Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

T
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4, L[ the Property is abandoned by Berrower, or if, after notice by Lender 10 Borrower that the Opposing Party i(as

defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender wnhm

30 tdays after the date the notice is given, Lender is authorized (o collect and apply the Miscellancous Proceeds cither to

restoration or repair of the Property or to the sums secured by this Security Instrument, whether or nat then due. "Opposing

arty means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of

dulmn i regard to Miscellancous Proceeds, -

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's Judgment
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
SLL€UI'II) Instruntent. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing.the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Proputy
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of ény
deI.ld or claim for damagw that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shail be paid to L=nd

All Mlsccu?ncous Proceeds that are not applied to restoration or repair of the Property shail be applied in the order
provided for in Sectieu 2.

12. Borrower o’ Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of anorlizatior afithe sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall ned orarate to release the liability of Borrower or any Successors in Interest of Borrower, Lcnder
shall not be required to commence praceedings against any Successor in Interest of Borrower or to refuse to extend t]mleOI‘ .
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made!by
theroriginal Borrower or any Successors in Iiaerest of Borrower. Any forbearance by Lender in exercising any nght or remedy
including, without limitation, Lender's acceptance of payments {rom third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or 1emedy

. 13. Joint and Several Liability; Co-signe: s: Successors and Assigns Bound. Borrower covenants and agrees that
Bogrower's obligations and ]ldl‘!l]l[y shall be joint an{ sevaral. However, any Borrower who co-signs this Security Instrument
but'does not execute the Note (a "co- signer); (a) is co-signing this Security Instrument only to mortgage, grant and Lonveyl't,ht.
co-signer's interest in the Property under the terms of this Secuniy Instrument; (b) is not personally obligated to pay the sums
sectired by this Security Instrument; and (¢) agrees that Lendes an-any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the tenns of this Security/trstrument or the Note without the co-signer's consent..-

b

*"Subject to the provisions of Section 18, any Successor in finercat of Berrower who assumes Borrower's obhgatmns
undcr this Securiry Instrument in writing, and is approved by Lender, shal! ebtain ail of Borrower's rights and benefits unclcr
llll'-T Securily Instrument. Borrower shall not be released from Borrowel's obligations and liability under this Secumy
[nstrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bmd (except as provided in Scetion 20) and benefit the successors and assigns of Leader, .

14, Loan Charges. Lender may charge Borrower fees for services performda iy connection with Borrower's default
for the purpose of protecting Lender's inferest in the Property and rights under this Sceurity Instrument, including, but'not
limited to. attorneys' fees, property inspection and valuation fees. In regard to any other fees, th= absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prchibition on the charging of such
fec. Lender may not charge fees that are expressky prohibited by this Security Instrument or by Apriicahle Law. ¥

"% Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally inteipreied-co that the mlereﬁt
or (l)thc.r loan charges collected or to be collected in connection with the Loan cxceed the permitted limis then: (a) any such
Imn charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collétted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chocse .o make thlS
refund by reducing the principal owed under the Note or by making a direct payment to Barrower. If a refund rcducc';
plmupal the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prcpayment
ler"c is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
conititute a waiver of any right of action Borrower might have arising out of such overcharge. i

4 15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must be in wntmg
Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to have been given to Borrower when

mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
l & 05"
P B
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Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Barrower's change of address. 1f Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shalt only report a change of address through that specified procedure, There may be only onc
designated notice address under this Security Instrument at any one time, Any notice to Lender shall be given by dellvenng it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security lnstrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security [nstrument is also required under Applicable Law the
Ap;r)hcablg Law requircment will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
[nstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties<c.agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by vondact. [n the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, suckconflict shall not affect other provisions of this Security Tnstrument or the Note which can be given
effect without the conflipling provision. '

As used in this SCconty Instrument: (a) words of the masculine gender shall mean and include ccrrcspondmg netiter
words or words of the feminiae gender; (b) words in the singular shall mean and include the plural and vice versa; and (c} thc
waord "may" pives sole discretior” without any obligation to take any action, ”

17, Borrower's Copy. barrawershall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property-4r s Beneficial Interest in Borrower. As used in this Scction 18, "Interest in the
Property" means any legal or beneficial inteiest in the Property, including, but not limited (o, those beneficial mteresls
wansferred in a bond for deed. contract for ¢=ed, installment sales contract or escrow agreentent, the intent of which is, the
Imnsicr of title by Borrower at a future date to i purchaser. i

. 1T all or any part of the Property or any Intcreat.in the Property is sold or transferred (or if Borrower is not a natural
pemon and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may requ:rc
lmmcdnlc paymenl in full of all sums secured by this Sectirity Instrument. H(:cher this option shall not be exercised, by
Lnndur if such exercise i3 prohibited by Applicable Law.

v Il Lender exercises this option, Lender shall give Borrowernuotice of acceleration. The notice shall provide a p:.nod of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
sccured by this Security Instrument. If Borrower fails to pay these suras/prior to the expiration of this period, Lender may
uwokn any remedies permitted by this Security Instrument without furthernotice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower (neett certain conditions, Borrower shall have
the JTight to have enforcement of this Seumty Instrument discontinued at any time paes to the earliest of: (a) five days before
sal¢ of the Property pursuant to Section 22 of this Sccurity Instrument; (b} such othet nedad as Applicable Law might specify
for the 1ermination of Borrewer's right to reinstate; or (¢) entry of a judgment enforcirg ‘vs Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be duc under this £ uecu ity Instrument and the Noté as
if no .acceleration had occurred: (b) cures any default of any other covenants or agreements; () pays.all expenses incurred in
anorcnng this Sccurity Instrument, including, but not limited to, reasanable attorneys' fees, propet.y in pection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights nader this Securlty
lmmumnt and (d) takes such action as Lender may reasenably require to assure that Lender's intereat i the Property : and
nghts under this Security [nstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
mnlmue unchanged unless as otherwise provided under Applicable Law. Lender may require that Boriower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b} money order; {c)
certitied check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whosc
d:,posns are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement: by
Borrower, this Security Instrument and obligations secured hereby shall retnain fully effective as if no acceleration: hdd
0ccurred However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (togelher

with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
‘ﬂ
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n !hL E.!‘lllly {known as the "Loan Servicer"} that collects Periodic Payments due under the Note and this Security Instrumenl
and performs other mortgage loan servicing obligations under the Note, this Security Instrurment, and Applicable Law. Therc
alsg might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan SchlCCl‘
the address o which payments should be made and any other information RESPA requires in connection with a notice of
trasfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser. ‘

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other pasty's actions pursuant to this Security Instrument or that alteges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and affor<cd the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
lo be reasonable fo! pruposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the nzdze of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity 10 take corecriva-action provisions of this Section 20,

o Zl. Hazardous Sunstriaces. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, poilitants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleusi products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
ﬁ):maldchydc and radioaclive materiais; /b*"Environmental Law" means federal laws and laws of the jurisdiction where, the
Pr opmy is located that relate to health, saZety orenvironmental protection; (c) "Environmental Cleanup" includes any 1esponse
ac.uon remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
umdmon that can cause, contribute to, or otherw.se trigger an Environmental Cleanup. 1..

Borrower shalf not cause or permit the pre: Enie use, disposal, storage, or release of any Hazardous Substanccs, or
threaten to release any Hazardous Substances, on or il itie Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of 4ny Euvironmental Law, (b) which creates an Environmental
Condition. or (¢) which, due to the presence, use, or releass of n Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preccding two sentences shalliet apply to the presence, use, or storage on the Property of
small quantitics of Hazardous Substances that are generally recognized (o be appropriate to normal residential uses and: to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products). I

11~ Borrower shall promptly give Lender written notice of (a) any invesigation, ¢laim, demand, lawsuit or other action by
any-governmenial or regulatory agency or private party involving the Property ans any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. (b) any Environmental Conditian, inzluding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c)any vondition caused by the presence, ‘use
or release of a Hazardous Substance which adversely affects the value of the Property. it Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that ary removal or other remed’atien of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial ictions in accordance with
Cnvironmental Law. Nothing herein shall create any obligation on Lender for an Environmsinal Cleanup, K

:;1’ ’ ’ \':

2

" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

5 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followirg Borrom er §
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Apphcablc Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default
(c) d “date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) t that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums ‘
sccured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
l'urther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceed¢ng
lhe_'l;on -existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is pot
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
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sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
]udlual proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorueys' fees and costs of title evidence. t‘

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this becurny
Instr umcnt Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument.
but.only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

' 24, Waiver of Homestead. In accordance with 1ilinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Tllinois homestead cxemption laws, ';

25, Placement of Collateral Protection Ensurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection wnth
the collateral. Rétroiver may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obiained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the cosis of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the/nsurance may be added to Borrower's total outstanding balance or obligation. The costs of; the
insurance may be more than t%e czst of insurance Borrower may be able to obtain on its own. #

. 3

BY SIGNING BELOW, Borrorver accepts and agrees to the terms and covenants contained in this Security Instrument
and'i in any Rider ¢xccuted by Borrower and iocorded with it

ORROWER -/ J OFFMAN - DATE - _
/z’fmw 1.Lest01/nfyo
GIOVAN'NINA M PENZE - A'I‘E = afi‘

STATEOF _Iiitt~04S b

COUNTY OF cook 5

L]
.1 This instrument was acknowledged before me on CZ/ 0//9 o bfJAMES R HOFFMAN, AND
GIOVANNINA M PENZE, AS TENANTS BY THE ENTIRETY. :

L Jos—

{-20-7) N

My Commission Expires: - ¥

"OFFICIAL SEAL"
TIMOTHY J. ORTIZ
Netary Public, State of Illinais

My Commission Expires 04-20-2020

.
&

RIS S
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Individual Loan Originator; BENJAMIN DEBOER, NMLSR ID:NMLS # 1224513
Loan Originator Organization: MOLITOR FINANCIAL GROUP LLC, NMLSR ID:NMLS # 227034

L.oan,Originator Organization (Creditor); UNITED WHOLESALE MORTGAGE, NMLSR ID:NMLS # 3038

;OOK COUNTY
- ~~RRER OF DEEDS

S \“—-w’

COOK COUNTY
-~pancR OF DEEDS

N e bl N
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CONDOMINIUM RIDER
HOFFMAN
Loan #; 1215280371
Serv. #: 0115856411
MIN: 100032412152803713

THIS CONDOMINIUM RIDER is ma<cthis 10TH day of SEPTEMBER, 2019, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to UNITED WHCILESALE MORTGAGE (the "Lender”) of
the same date and covering the Property described in the Secnrity Instrument and located at:

1433 W SUMMERDALE AVE APT 2A, CUICAGO, IL 60640

[Property Address]
The Property includes a unit in, together with an undivided interestip-the common elements of, a
condominium project known as:

SUMMERDALE WEST CONDOMINIUM ASSOCIATLON
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benelit or use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Barrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender turther covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNTFORM
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e 3334 Form 3140 1/01 (page I of 3 pages)

Lk |



1926117140 Page: 15 of 17

UNOFFICIAL COPY

0115856411 1219280371

Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (i1} by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
inoludzd within the term *extended coverage,” and any other hazards, including, but not
limites to, earthquakes and floods, from which Lender requires insurance, then:

(i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly primium installments for property insurance on the Property; and

(i1) Boirower's obligation under Scction 5 (o maintain property insurance coverage
on the Property i< di.emed satisfied 1o the cxtent that the required coverage is provided by
the Owners Association policy.

What Lender requizes as a condition of this waiver can change during the term of
the loan.

Borrower shall give Leduder prompt notice of any lapse in required property
insurance coverage provided by titeymaster or blanket palicy.

In the event of a distribution i property insurance proceeds in licu of restoration
or repair following a loss to the Property, vnether to the unit or to common elements, any
proceeds payable to Borrower arc hereby-aszigned and shall be paid to Lender for
application (o the sums secured by the Security-irstrument, whether or not then due, with
the cxcess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower siail take such actions as may be
reasonable to insure that the Qwners Association mainiains 2 public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claii1or damages, direct or
conscquential, payable to Borrower in connection with any condemiiarion or other taking
of all or any part of the Property, whether of the unit or of the commortt clernents, or for any
conveyance in lieu of condemnation, ate hereby assigned and shall be paid 1o Lender. Such
procceds shall be applied by Lender to the sums secured by the Security Iusirument as
provided in Section (1.

E. Lender's Prior Consent, Borrower shall not. except after notice to Lendzrand
with Lender's prior written consent, either partition or subdivide the Property or consent t4:

{i) the abandonment or termination of the Condominium Project, except for
abandonment or tennination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

{11) any amendment to any provision of the Constituent Documents if the provision
MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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1 for the express benefit of Lender;

(i) termination of professional management and assumption of sclf-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public lability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts dishursed by Lender under this paragraph F
shall.beccome additional debt of Borrower secured by the Security Instrument. Unless
Barrewer and Lender agree to other terms of payment. these amounts shall bear interest
fromahe-date of disbursement at the Note rate and shall be payable, with interest, upon
notice izainLender to Borrower requesting payment,

BY SIGNING BELZW! Borrower accepts and agrees to the terms and covenants contained i this
Condominium Rider.

s

/'_
ORROWER - J i0FFMAN - DATE -

i 171, s 0910/ g

GIOVANNINA M PENZE e DATEd—
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Legal Description "Exhibit A"

UNIT NUMBER 1433-2A IN SUMMERDALE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE WEST 10 FEET OF LOT 14 AND ALL OF LOTS 15 TO 18 INCLUSIVE AND THE EAST 10 FEET OF LOT
19 IN BLOCK 2 IN ZERO PARK, BEING ZERO MARX SUBDIVISION OF BLOCKS 1, 2, 3, AND 4 OF S. H.
KERFOOTS RESUBDIVISION OF LOTS 1 TO 20 IN HENRY'S SUBDIVISION OF THE SOUTHWEST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY 1S ATTACHED AS EXHIBIT 'A’' TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUBER 92514796 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

Legal Description 1L1908080/45



