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MORTGAGE

[0 1002407-0000033464-3 |
MERS PHONE #: 1-886-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sactions 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided i1 Section 16.
(M) *Security Instrument” means this document, which is dated September 8, 2019, fogather with all

Riders to this document.
(B) "Borrower"” is KECIA L STEELMAN, MARRIED WOMAN.

Borrower Is the mortgagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems Inc. MERS is a separate corporation that is acting solely ag

a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrurnent.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box

2026, Flint, M1 48501-2026, lel. (888) 679-MERS.
{D) "Lender" is Compass Mortgage, Inc. .

Lender is a Cerporation, organized and exigling under the laws of
illinois, Lender's address Is 27755 Diehl Road, Suite 100,

Warrenvllle, IL 60558

{E) “Note" means the promissory note signed by Borrower and dated September 9, 2019, The Note
states that Borrowzr owes Lender TWO MILLION ONE HUNDRED TWENTY FOUR THOUSAND THREE HUNDRED
ANDNO’O‘DU*!*C‘*{********Rl*l*#*****tilt****ﬂt****lt.l DO"&Y‘S(U.S. 32’124’300.00 }

plus interast. Borrowe: rias promised to pay this debt in regular Periodic Payments and to pay the debt in fufl nof later

than October 1, 2049.

{F) "Property” means the pioperty that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan” means the debt cvidenced by the Note, plus inferest, any prepayment charges and late charges due under
the Nots, and all sums due under this Sscurity Instrument, plus interest.

(H) “Riders” means all Riders to this Geourity Instrument that are exscuted by Borrower. The following Riders are to be

executed by Bomower [check box as applicabie]:

Adjusiable Rale Rider Concorinium Rider [ Second Home Rider
[ Balloon Rider [ Plannier Unit Development Rider [ Other(s) [specify]

(] 1-4 Family Rider [ Biweekly Poyment Rider

LI VA, Rider

( “Appticable Law" means all controliing appiicable fecersd. state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as ‘well as all applicable final, non-appealable judicial
opinhions,

{J) “Community Association Dues, Fees, and Assessments” mean: all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium-associzftion, homeowners assoclation or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a % 2iizaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephanseinstrument, computer, or magnetic
tape so as to omler, instruct, or aulharize a financial institution te debit or credil an 2056unt. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfere inlliated by telephone, wira
transfers, and automated clearinghouse transfers,

{L) "Escrow ltems” maans those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or nroseeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for {i-damage to, or
destruction of, the Property; (i) condemnation or ather taking of all or any part of the Property; (iil} convayance in lieu
of condemnation; or (iv) misrepresentations of, or omiesions as to, the value and/or condition of the Proparty,

{N) “Mortgage Insurance” means insurance protecting Lender against the nanpayment ¢f, or default on, the Loan,
{0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, §2601 et seq.) and its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to lims, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and resfrictions that are imposed in regard to a "federally related mortgage loan® even if the
Loan does nat qualify as a “federally related mortgage ioan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that hag taken title 1o the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Sacurity Instrument secures to Lender: (j) the repayment of the Loan, and ali renewals, extenslons and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the
Nota. For this purpose, Borrower does hersby martgage, grant and convey to MERS {solsly as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County {Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A",
APN #: 05-20-228-008-0000

which currently has the address of 568 Pidae Ave, Winnetka,
{Streel] [Cly)
iltinols 60093 {“Property Adcires g"):
[2Ip Cade

TOGETHER WITH all the improvements now or hereiiie: erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a patt of the property. Al repiacements and additions shall also be covered by this Security
Instrument. All of the foregoing Is refarred to in this Secunty lnstrument as the “Property.” Borrowet understands and
agrees that MERS holds only legal title to the Interests granted by Borrawer in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender aiid Le der's succassors and assigns) has the right: fo
exercise any or all of those interests, including, but not limited to, the rignt to foreclose and sell the Property; and to take
any action required of Lender including, but hot limited to, releasing and cancaling this Security Instrument.

BORROWER COVENANTS that Borrawer Is lawfully selsed of the estals tizreby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, “xoupt for encumbrances of record.
Borrowsr warrants and will defend generally the title fo the Property against all clunns and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and ncn-urferm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proparty:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Boriower shall pay
when due the pringipal of, and interest on, the debt evidanced by the Note and any prepayment charges and late charges
due under the Note. Borrowar shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, If any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsaguent payments due under the Note and this Secunty Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashler's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or antity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Incation as may he designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudics fo its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Perlodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment lo bring the Loan current. If Borrower does not do so within a reasonable pariod of time, Lender shall either
apply such funds or return them to Borrower. if not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosire, No offset or elaim which Borrower might have now or in the
future against Lender shall relisve Borrower from making payments due undet the Note and this Security Instrument
or petforming the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied ky Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal
due under the No*a; (c) amounts due under Section 3, Such payments shall be applied to each Periodlc Payment in the
order in which i br.came due. Any remaining amounts shall be applied first to late charges, second o any other amounts
due under this Securly 'nstrument, and then to reduce the principal balance of the Note.

If Lender receives 2 peyment from Borrower for a delinquent Peatlodic Payment which includes a sufficient amount
to pay any late charge due; e payment may be applied to the delinquent payment and the late charge. If more than
ona Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to e extent thal, each payment can be paid in full. To the extent that any excess exists after
the payment Is applied to the full pavaeat of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shali b2 applied first to any prepayment charges and then as described in the Note,

Any application of payments, insuran e pyoceeds, or Miscellaneous Procaeds to principal due under the Note shall
net extend or postpone the dug date, ar charge the amount, of the Perlodic Payments,

3. Funds for Escrow ltems. Borrower snid pavto Lender on the day Perfodic Payments are due under the Note,
until the Note is paid in full, a sum (the *Funds®) to s avide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Secrity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if ony; {5) premiums for any and ali Insurance required by Lender
under Section §; and (d) Morigage Insurance premiums, if ary. or any stims payable by Borrawer to Lender In lieu of
the payment of Martgage Insurance pramiams in accordance ‘witli the provisions of Section 10. Thesa items are called
“Escrow Items.” At origination or at any time duting the term of the Loun, Lender may requira that Community Assoclation
Dues, Fees, and Assassments, if any, be escrowed by Borrower, end sich dues, fees and assessments shall be an
Escrow Item. Bortower shall promptly furnish to Lender all notices oi amouriz to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Hems unless Lender waives Borrcwer’s abligation to pay the Funds for any or
all Escrow ltems. Lender may walve Borrowar’s obligation to pay to Lender Fundsicr any or all Escrow ltems at any time.
Any such walver may only be in writing. In the event of such walver, Borrower shail pry d?.'ectly, when and where payable,
the amounts due for any Escrow lems for which payment of Funds has been waived 1y Lander and, if Lender requires,
shall fumish te Lender recaipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemzd-to be a covenant and
agreement contalned in this Sacurity Instrument, as the phrase “covanant and agreemert” ie used In Section 8. If
Botrawer is obligated to pay Escrow liems directly, pursuant to a waiver, and Borrower fails to pay \ie amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrever shali then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to an; or all Escrow
ltems af any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lander all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified undsr RESPA, and (b) nat to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds dua on the basis of current data and reasonable astimates of sxpenditures of future
Escrow kems or otherwlse in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insurad by a faderal agency, ingtrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shail apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any intersst or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shalt be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If thera is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower a2 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESFA, but in no more than 12 monthly
payments,

Upan paviaent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lenader,

4, Charges:Lisns, Bortower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which caii »a'n priority over this Security Instrument, leasehold payments or ground rents on the Proparty,
if any, ahd Commutiity Asscciation Dues, Fees, and Assessiments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in tie manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lnstrument unless Borrower; (a)
agrees in writing to the paytmisit of the obligation secured by the fien In a manner acceptable to Lender, but only 50 long
as Borrower i performing such ag ee.nuit; (b) contests the lien in good faith by, or defends against enfarcement of the
lien in, legal proceedings which in Lend2’s opinion operate to prevent the enforcement of the lien while those
proceediniga are pending, but only until cuch proceédings are concluded: or (c) secures fram the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
¢of the Property is subject o a lien which can atair pricrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dat< oi which that notice Is given, Borrower shall satisfy the lien or take
ohe or more of the actions set forth above in this Section 4,

Lender may require Batrower to pay a one-time chan e for a real estate tax verification and/or reporting service used
by Lander in connection with this Loan,

5. Property Insurance. Borrawer shall keep the improvimants now existing of hereafter eracted on the Property
insured against loss by fire, hazards included within the term “exteix!2d coverage,” and any other hazards including,
but not limitsd 1o, earthquakes and fioods, for which Lender requires I'strance. This insurance shall be maintained in
the amounts (including deduclible levels) and for the periods that Lander raguires. What Lender requires pursuant to
the preceding sentences ¢an change during the term of the Loan, The insurance carrer providing the insurance shall
e chosen hy Barrower subjgct to Lendsr's right to disapprove Borrower's chic’ca, which right shall not be exarcised
unreasonably. Lender may require Borrower to pay, in connection with this Loar; e%h3r (a) a one-time charge for flood
zone determination, cerlification and {racking services; or (b) a one-time charge s food zone determination and
certification services and subsequent charges each time remappings or similar changes bucut which reasonably might
affect such determination or certification. Borrower shall aiso be responsible for the paymertof any fees imposed by
the Federal Emergency Management Agency in connectlon with the review of any flood zoae datarmination resulting
from an objection by Borrower.

if Borrower falls to maintain any of the coverages described above, Lender may oblain insuienics coverage, at
Lender's option and Borower's expense. Lender Is under no obligation to purchase any paricular wp< ¢r amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrowar, Borower's equity in
tha Properly, or the contenis of the Property, against any risk, hazard or liability and might pravide greater or lesser
coverage than was previausly in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
rmight significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall bacome additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at tha Note rate from ihe dale of disbursement and shall be payable, with such interast, upon notice from
Lender to Borrower requesting payment,

All insurance policles required by Lender and renewals of such policles shall be subject to Lender's right to
disapprave such policies, shall include a standard mortgage clause, and shali name Lender as mortgagee and/or as
an additlonal loss payse. Lender shall have the right to hold the policles and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renswal nofices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard merigage clause and shall name Lender as mortgagee and/or as anh additional loss payee,

In the event of loss, Borrower shall give prompt notice to the Insurance carrler and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Botrower otharwise agree in writing, any insurance
proceeds, whether ar not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lendet's security is not lesaened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untll Lendar has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspaction
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Botrower any interest or
earnings on =uc proceeds, Fees for public adjusters, or other third parties, retained by Bortower shall not be paid ot
of the insurance: rroceeds and shall be the sola obligation of Borrower. If the restoration or repair is not economically
feasible or Lenuer's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrument, vanother or nol then due, with the axcess, if any, paid to Borrower. Such insurance proceeds shad
be applied In the ordei piovided for in Section 2.

If Borrower abandons e Property, Lender may file, negotiate and sattle any avalilable insurance claim and related
matters. If Barrower does not r:spond within 30 days to a notice from Lender that the insurance carrier has offered fo
settla a claim, then Lender fiiay necatiate and settie the claim. The 30-day period will begin whenthe notice is given,
In either event, or if Lender acquiies .h+ Praperty under Section 22 or otherwise, Borrawer hereby assigns to Lender
(2) Borrower's rights to ahy insurance proc2sds in.an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other o, Borvowsr's rights (other than the right to any refund of uneamed premiurms
paid by Borrower) under all insurance potivies covering the Property, Insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securify Insizuient, whether or not then due.

6. Occupancy. Barrower shall occupy, establish, zid use the Property as Barrower’s principal residence within
60 days after the exacution of this Security Instrument and shall continue to occupy the Praperly as Borrower's principal
residence for at least one year after the date of ocoupancy. v:(lass Lender otherwise agrees in writing, which cansent
shall not be unraasonably withheld, or unless extenuating circurirtances exist which are beyond Borrower's cantrol.

7. Preservation, Maintenance and Protection of the Propey; trspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste onha Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent tie Prorzrty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repéfr or restaration is nat economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further dutoiloration or damage. If insurance or
condemhation proceeds are paid in connection with damage to, or the taking of, the-Fraperty, Borrawer shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpsic ss. Lender may disburse proceeds
for the repairs and restoraticn in a single payment or in a serles of progress payments a¢ the work Is completed. If the
insurance or condernnation proceeds are not sufficient to repair or restore the Property, Borrower i ot relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reagonable entries upon and inspsctions of the Properly. If it h.as reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower rotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, duting the Loan application procass, Borrower
oF any persons or entities acting at the direction of Borrowar or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lenderwith material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agresments contained In this Security instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeilure, for enforcement of a lien which may attain pricrity
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever Is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are hot limited to: (a) paying any sums secured by a lien which has priority
aver this Security Instrument; (b) appearing in court; and (c) paying reasonable aftomeys’ fees to protect its interest In
the Praperty and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but Is not limited fo, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate butlding or other code violations or dangerous
conditions, and have utilitias turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do 80 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amaunts disbutsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

if this Secunn: Instrument is on a leasehald, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the '2asehold estate and interests hereln conveyed or terminate or cancel the ground lease, Borrower shall
not, without the axpress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitie to the
Property, the Jeasehow nad the fee title shall not merge unless Lendar agrees 1o the merger in writing.

10. Mortgage Insurapce.f Lender required Martgage Insurance as a condition of making the Loan, Borrower shall
pay the premlums required (3 /naintain the Morlgage Insurance in effect, If, for any reason, the Meortgaga Insurance
coverage required by Lendeieases t0 be available from the mortgaga Insurer that previously provided such insurance
and Borrower was required to mace separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums require.to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantialv equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an altemate mortgage insurer sejec'ad by Lender. If subatantially equivalant Mortgage Insurance coverage
i not avallable, Bomower shall continue to pay 1o Lahdar the amount of the separately designated payments that were dus
whenthe insurance coverage ceased to be in effect. Lsiderwill accept, use and retain these payments as a non-refundable
loss reserve In lau of Mortgage Insurance, Such Joss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be i2auirad to pay Borrawer any interest or earnings on such loss
reserve. Lender can no longer require loss raserve payments if Mortgage Insurance coverage {in the amount and for
the period that Lander requires) provided by an insurer selectad 0y Lender again bacomes available, is obtained, and
Lender requires separately designated payments toward the preruizns for Mortgage Insurance, if Lendsr required
Morlgage Insurance as a condilion of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage (nsurance, Borrower shal pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss resene, unt! Lender's requirement for Mortgage
insurance ends in accordance with any written agreemant between Borrower tupd Lander providing for such termination
of until termination I required by Applicable Law. Nething in this Section 10 affects Durrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance raimburses Lender (or any entity that purchases the Note) for cartain losses it may incur if
Borrower dogs not repay the i.oen as agreed, Bomrower is not & party to the Morlgage insurarce

Mortgage insurers evaluate their total risk on all such Insurance in force from time to time, and may enter into
agreements with other parties that share or modify thelr risk, or reduce losses. These agreemznt. are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these ariesments. These
agreements may require the morigage insurer to make payments using any saurce of funds that the muapage insurer
may have availzble {which may include funds obtained from Mortgage {nsurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other sntity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affillate of Lender fakes a share of the insurer’s risk in exchange
for a share of tha premiums paid o the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1888 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hersby assigned to and
shall be paid to Lender.

if the Praperty is damaged, such Miscellansous Proceeds shall be gpplied to restoration or repair of the Property, if the
restoration or repair ls economically feasible and Lendet’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscallanecus Proceeds until Lender has had an opportunity to Inspect such Property
to ensure the work has been completed to [ ender's satisfaction, provided that such inspection shall be undertaken prompity.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Leide: shall not be required te pay Borrower any interest or eamings on such Miscellansous Proceeds. If the
restoration or repzir is not economically feasible or Lender’s security would be lessened, the Miscellaneaus Proceeds shall
he applied to the sumy, secured by this Securrity instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Fror seds shall be applied in the order provided for In Sectiah 2,

In the svent of a tote] \3)ing, destruction, orloss in valus of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowet.

Inthe event of a partial taiin 3. destruction, or loss In value of the Property in which the fair market value of the Property
immediately before the partiai takinz, destruction, or loss in value is aqual to or greater than the amount of the sums
secured by this Security Instrument.iir edistely before the parlial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writing, tho sums sscyred by this Security Instrument shall be reduced by the amount
of the Miscellansous Proceads multiplied hy tha following fraction; (a) tha total amount of the sums secured immediately
hefore the partial taking, destnction, or loss in value divided by (b) the fair market vaiue of the Property immediately
before the partial taking, desiruction, or loss In vall.e Any balance shall be paid to Borrower.

In the event of a partial {aking, destruction, or locs in value of the Property in which the fair market value of the Property
immediately before the partial taking, destryction, or'tosy in value is less than the amount of the sums secured
immediately befare the partial taking, destruction, or fuzs invalue, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the suras secured by this Security Instrument whether or not
the sums arg then due.

If the Property is abandoned by Borrower, or if, after notice by Lend.: to Borrower that the Opposing Party (as defined
in tha next sentence) offers to make an award lo settle a claim for damanas, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lander is authorized to collect ara woply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Senuriby instrument, whether or nof then due,
"Opposing Party” means the third party that owes Borrower Miscellaneous i’raceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shalf be in default if any action or proceeding, whether civil or criminal, is segun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's intetes® 10 the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurrer!, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lendar’s "sdgment, precludes
forfelture of the Property or other material impaiment of Lender’s interest in the Property or rigite'under this Security
instrument. The proceeds of any award or claim for damages that arg attributable to the impairment'o” Lendar's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Procesads that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to Borrowsr or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Bormrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Inierest of Borrower. Any forbearance by
Lender in exercising any right or remady inciuding, without limitation, Lender's acceplance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or praclude the exarcise of any right or remedy.
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13. Joint and Severa! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agraes
that Botrower’s obligations and fiability shall be joint and several, However, any Borrower who ca-signs this Security
Instrumant but does nof execute the Note (a "co-signer”); (a) is co-slgning this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Insirument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender ahd any other Borrower can
agree lo exland, modify, forbear or make ahy accommaodations with regard to the terms of this Security (nstrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successer in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and Is approved by Lendet, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument skali hind (except as provided in Section 20) and benefit the successors and assigns of Lender. -

14, Loan Cnarges, Lender-may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of pintecting Lender's interest in the Froperty and rights under this Security instrument, including, but
not limited to, attoriey s'fees, property inspaction and valuation fees. In ragard to any other fees, the absence of express
authority in this Secuiiyinstrument to charge & specific fee to Borrower shali not be construed as a prohibition on the
charging of such fee. Lender may hot charge fees that are expressly prohibited by this Security Instrument or by
Applicabla Law.

If the Loan Is subject to & law which sets maximum loan charges, and that law is finally inferpreted so that tha interest
or ather loan charges collected ol to bz callected in connection with the Loan excaed the permitted fimits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and {b)
any sums already collected frony Borrow ar wiich axceeded permitied limils will be refunded to Borrower. Lender may
choose to make this refund by reducing the urincipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wit} be: troated as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is providea t: .,ncler the Note). Borrower's acceptance of any such refund made
by direct payment to Barrower will constitute a waiver %1 any right of action Borrower might have arising out of such
overcharge.

15. Natices. All notices given by Borrower or Lender irt ¢2nnection with this Security instrument must be In writing,
Any notice to Borrower in connection with this Security Instrument shail be deemed to have been given to Borrower
when mailed by first class maif or when actually delivered to Borrov.er's notlce address if sant by othar means, Notice
to any one Borrower shall constitute natice to all Borrowers unless @y plicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has ussignztad a substitute notice addrass by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of addtess. If Lender specifies a procedurs for
reporting Borrower's change of address, then Borrower shall only report a clizigie of address through that specified
procedure, There may be only one designated notice address under this Securty l strument at any one time, Any
notice to Lender shall be given by delivering it or by mailing It by first class mail to Levidei’s address stated herein unless
Lender has designated ancther addrass by notice to Borrower. Any notice in sonnection vith this Security Instrument
shall not be deemed fo have been given to Lender until actually received by Lender. if apy rotice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will saf'afi the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govetned by federal
faw and the taw of the Jurisdiction in which the Property is located. All rights and obligations contained Ji thls Security
[nstrument are subject to any reguirements and limitations of Applicable Law., Applicable Law might explicily or implicitly
allow the parties 10 agree by conlract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision of clause of this Securily Instrument or the Nole conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confiicting provision,

As usad in this Security instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shalt be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or baneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest In the Properly is sold or transferred (or if Borrower is nol a natural
person and a baneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in fulf of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notige of acceleration, The nofice shall provide a period
of not less than 30 days from the date the notice is given In accordance with Section 15 within which Borrower
must pay all sumns secured by this Security Instrument. If Borrower fails fo pay these sumsg prior to the expiration of
this period, Lender may invoke any remedies petmitted by this Security Instrument without further notice or demand
on Borrowar.

19. Borrswar's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right lo have anforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of fne Froperty pursuant to Section 22 of this Securtty Instrument; (b) such other period as Applicable Law
might specify for ie wrmination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those condiions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note asr % acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred 'n anfarcing this Security Instrument, including, but not limited to, reasohable attorneys’
fees, property inspection anu valuation fees, and other fees incuired for the purpose of protecting Lander’s interest in
the Property and rights under this Securily Instrument; and (d) fakes such action as Lender may reasonably require to
assure that Lender's interest in the Pioperty-and rights under this Security Instrument, and Bartower's obligation to pay
the sums secured by this Security Instrurent, shall continue unchanged unless as olherwise provided under Applicable
Law, Lender may require that Borrower pay slich reinstalement sums and expenses in one or mare of the following forms,
as selected by Lender: (a) cash; (b) monay order, (3) sertified check, bank check, treasurer’s check or ¢cashier's check,
provided any such check is drawn upon an instituticivwhose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstuerent by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceferation had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Natice ¢f frisvance. The Nole or a partial interest in the Note
{togsther with this Security Instrument) can be sold one or more Bns without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer”) that collzcts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing suligations under the Note, this Security
instrument, and Applicable Law. There also might be one or mote changes of tha Loan Servicer unrelated to a sale of
tha Note. if there I3 a change of the Loan Servicer, Borrower will be given wriltza notice of the change which will state
the name and address of the new Loan Servicer, the address to which paywieris should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the fvite is scld and thereafter tha Loan
is serviced by a Loah Sarvicer other than the purchager of the Note, the morgage loan saivicing obligations to Bomrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are ~oi-assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as eithar un individual litigant
or the member of a class) that arises fram the other party’s actions pursuant to this Security Instrurizint or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instyur@nt, until such
Berrower or Lander has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other parly hereto a reasonable period after the giving of such notics to
take corrective aclion. )f Applicable Law provides a time period which must &lapse before cerlein action ¢an be takan,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the nofice and opportunity to take corrective action provisions of thig Section
20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances’ are those substances defined
as toxic or hazardous substancas, pollutants, or wastes by Environmental Law and the following substances, gasoline,
kerosene, other fiammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matarials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Properly is located that relale to health, safety or environmentat protection; {(¢)
“Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d} an “Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Barrower shall not cauge or permit the presence, use, disposal, storage, or releasa of any Mazardous Substances,
of threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
usa, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to notmal residentlal uses and to maintenance of the Property (including, but not limited to, hazardous
substances ip.cunsumer products).

Borrower siia’t promptly give Lendar written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemniaria! or regulatory agency or private party involving the Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leakiny, “tixcharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, uss o release of a Hazardous Substance which adversely affacts the value of the Property.
i Borrower learns, or is notifed by any governmental or regulatory authotity, or any private party, that any removal or
other remediaiioh of any Hazardous Substance affecting the Propenty is necessary, Borvower shall promptly take all
necessary remedial actions in accordzars with Environmental Law. Nothing hergin shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowe. afid Lender further covenant and agrea as follows:

22, Acceleration; Remedies, Lender shal! give notice to Borrower prior to acceleration fotlowing Borrower's
breach of ahy covenant or agreement in this Ses. ity Instrument (but nat prior to acceleration under Section 18
uniless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from he date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default oit o: hefors the date specified In the notice may result in
acceferation of the sums secured by this Security Instrumcnt, fnreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right (o r<i~state after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauit or‘ary nther defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified-in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Seeurit Instrument without further deraand and
may foreclose this Secunity Instrument by judicial proceeding. Lender shi#%i be enlitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but hot tiited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lend 3y shalt release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a Tee foirelaasing this Security
Instrument, but anly if the fee is paid to a third party for services rendered and the charging of the ‘ae is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lilinois law, the Borrower hereby releases and wa!vna all rights under
and by virtue of the Hllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage raquirad by Borrower’s agreement with Lender, Lendar may purchase insurance at Borrower's
expensa to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interasts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collatersl, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. if Lender purchases insurance for the collateral, Borrower will ba responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurancs, until
the effactive date of the cancellation or expiration of the insurance. The costs of the Insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance

Borrower may he able to obtain on its own,

ILLINOIS - Single Family - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01

Eftie Mae, nc. Page 110f 12 IEDEDL 0315
ILEDEDL (CLS)

09/05/2019 02:23 PM PST




1926340027 Page: 13 of 18

LOAN #: 180700033843
accepis and agrees to the terms and covenants contained in this Securily

‘r’/‘]/l VI

State of ILLINOIS
County of COOK

The foregoing instrument was ~.cknowledged before me this SEPTEMBER 9, 2019 (date) by KECIA L
STEELMAN AND DONALD G STEELM2 A, JR SIGNING FOR THE SOLE PURPOSE OF WAIVING HOMESTEAD
RIGHTS {name of person acknowlodga!).

owledgement)
(Title or Rank)
{Serial Number, if any)
Lender: Compass Mortgage, inc,
NMLS ID: 21808
Loan Originator: Ban Graham
NMLS 1D; 30946
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FIXED/ADJUSTABLE RATE RIDER
{LIBGR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS TIRED/ADJUSTABLE RATE RIDER is made this 9th day of
Septombe, 22175, and is incorporated into and shall be deemed to amend and
supplement w2 Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same date given by the undersigned ("Borrower”) 1o secure Borrower's
Fixed/Adjustable Faie Note {the “Note") to ~ Compass Mortgage, Inc., a Corporation

("Lender’)
of the same date and covering the-oroperty described in the Security Instrument and
located at: 368 Ridge Ave, Winnetka, ' 50093,

THE NOTE PROVIDES FOR A CHANGE i& BORROWER'S FIXED INTEREST
RATETOANADJUSTABLE INTEREST RATZ. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RA % CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM RAT2€ BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the cover'antsand agreements made in
the Security Instrument, Borrower and Lender further coveraint and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.625 %, The Note also
provides for a change in the initial fixed rate to an adjustable interest ratz, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES
{A) Change Dates '
The initial fixed interest rate [ will pay will change to an adjustable interest raie o the
1st day of October, 2026, and the adjustable interest rate | will pa;t may
change onthatday every 12th ~  month thereafter. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate couid change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Oné-Year LIBOR-Single Family-Fannia Mae Uniform Instrument
Form 3187 6/01 irev, 6M6)
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(B) The Index _ . .
Beginning with the first Change Date, my adjustable interest rate will be based on an

Index. The “Index" is the average of interbank offered rates for one-year U.S. doliar-denom-
inated senasits in the London market ("LIBCR"), as published in The Wall Street Journal.
The moct recent Index value available as of the date 45 days before each Change Date
is called the *Current Index,” provided that if the Current Index is less than zero, then the
Current Index wil be deemed to be zero for purposes of calculating my interest rate,

If the Index is r.c longer available, the Nate Holder will choose a new index that is
based upon compat 2ule information. The Note Holder will give me notice of this cheice.

{C) Calculation of Changes

Before each Changz Late, the Note Holder will calculate my new interest rate b)‘

adding TWO AND ONE-FOURTR percentage point(s} ( 2.250 %

{the "Margin") to the Currert Index. The Note Holder will then round the result of this
addition 10 the nearest one-eight) of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, bis rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine ¥ie amount of the monthly parment that would
be sufficient to repay the unpaid principa, that | am expected to owe atthe Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amountOf my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to p_arn at the first Zhange Date will not be greater than
8.625 % or less than 2.250 %. ereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by r1ore than
TWO percentage point{sy (-2.000% ) from the rate
of interest | have been paying for the preceding 12 montics). My interest rate will
never be greater than 8.625 % or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | viill pay the
amount of my new monthly payment beginnin%]on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes .

The Note Holder will deliver or mail to me a notice of any changes in my initial iixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effective date of any change. The notice will incluide the amount of my monthly
payment, any information required by law to be given to me and also the title and tele-
phone number of a person who will answer any question | may have regarding the natice,
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B. TRANSFEROF THE PROPERTY ORABENEFICIAL INTEREST INBORROWER

1. Untif Barrower's initial fixed interest rate changes to an adjustable interest rate
under-the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment snall read as follows:

“rzosfer of the Property or a Beneficial Interest in Borrower, As used in
this Szation 18, “Interest in the Property” means any legal or beneficial interest in
the Propeny, including, but not limited to, those beneficlal interests transferred in a
bond for deed. contract for deed, instaliment sales contract or escrow agreement,
the intent of wnich-is the ransfer of titie by Borrower at a future date to a purchaser,

If allor any part ofthe Property or any Interestin the Propertyis sold or transferred
(or if Borrower is not o ratural person and a beneficial interest in Borrower is sold or
transferred) without Lendzi'z prior written consent, Lender may require immediate
payment in full of all sums sectired by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

if Lender exercises this op'tori, Lender shall give Borrower riotice of accelera-
tion. The notice shall provide a peiiod of not less than 30 days from the date the
notice is given in accordance with Setiion 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
Erior to the expiration of this pérted, Lendarmay invoke any remedies permitted

y this Security instrument without furthe® notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate chianiges to an adjustable interest rate
under the terms stated in Section A above, Uniforn:-Covenant 18 of the Security instru-
ment described in Section B1 above shall then cease 10 be in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall be smanded to read as follows:

Transfer of the Property or a Beneficial Interest iir Derrower. As used in
this Section 18, "Interest in the Property’ means any legal or b=neficial interest in

the Property, including, but not limited to, those beneficial intereats transferred in a

bond for deed, contract for deed, installment sales contract or escrow anreement,

the intent of which is the transfer of title by Borrower at a future date to 4 Pu'chaser.
if all or any part of the Property or aniy Interestin the Pro;I)erty is sGid pitrans-
ferred (or if Borrower is not a natural person and a beneficial interest in Borrower

is sold or transferred) without Lender’s prior written consent, Lender may rejuire

immediate payment in full of all sums secured by this Security [nstrument. How

aver, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law. Lender also shall not exercise this option if: (a) Borrower

causes to be submitied to Lender information required by Lender to evaluate

the intended transferee as if a new loan were being made {a the transferee; and
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(b) Lender reasonably determines that Lender's security will not be impaired by
theloan assumption and that the risk of a breach of any covenant or agreement
nthis Security Instrument is acceptable to Lender,

Tothe extent permitted by Applicable Law, Lender may charge a reasonable fee
as a coidition to Lender's consent to the loan assumption. Lender also may reguire
the traqisferee to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the
Note and ininis Security instrument, Borrower will continue to be obligated under
the Note and thiz-Security Instrument unless Lender releases Borrower in writing.

If Lender exercices the option to require immediate paalment in full, Lender shall

ive Borrower notice 61 acceleration. The notice shall provide a period of notiessthan
0 days from the date the wiice is given in accordance with Section 15 within which
Borrower must pay all suras secured by this Security Instrument. if Borrower fails to
paythese sums prior to the expiration ofthis period, Lender mayinvoke any remedies
permitted by this Security instrumcpt without further notice or demand on Borrower.

LOW, Borrower acne%‘s and agrees to the terms and covenants
Hiked/Adjustable Rate Rider.
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EXHIBIT A

THE EAST 170.0 FEET (MEASURED FROM THE WEST LINE OF RIDGE AVENUE) OF THE SOUTH 1/3 OF
BLOCK 62 (TAKING THE NORTH LINE OF WILLOW ROAD AS THE SOUTH LINE AND THE SOUTH LINE OF
ASH STREET A8 THE NORTH LINE OF SA|D BLOCK) IN WINNETKA, IN SECTIONS 20 AND 21, TOWNSHIP
42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, BEING A PECK'S SUBDIVISION OF
THE NORTH.CAST % OF SECTION 20, AND THE NORTH % OF FRACTIONAL SECTION 21, TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Commonly known 2a:, 368 Ridge Avenue; Winnetka, Il 60083
PIN Number: 05-28-2%2-008-0000
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