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When recorded, rettay to:

Draper and Kramer W.«ctrage Corp.
Attn: Final Document Dejx*ment
Executive Towers West |

1431 Opus Place, Suite 200
Downers Grove, Il 60818

This instrument was prepared by:
Draper and Kramer Mortgage Corp.
Executive Towers West |

1431 Opus Place, Suite 200
Downers Grove, IL. 60515
630-376-2100

. Title Order No.: $C19020203

LOAN #: 19083962
[Space Above This Line For Racording Dxa)

FIDELITY NATIONALTITLE MORTGAGE

$C19020203 |PaN 1001885-0000029920-7 _ |
[AEFS PHONE #: 1-888-679-8377
DEFINITIONS -

Words used in multiple sactions of this document are defined below and other words are deln<d '« Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provideu ' Section 16.
(A). "Security Instrument” means this document, which is deted September 13, 2019, logether with o
Riders to this document. : - .

(B) "Borrower” is  JOHN P. HAYES AND LISA M. NEE, HUSBAND ANDWIFE.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Reglstration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lander and Lender’s successors and assigns. MERS is the mortgagee under this Security instrument.

ILLINOIS - Single Family - Fannie Mas/Freddie lac UNIFORM INSTRUMENT Form 3814 1101 ‘
EMe Mas, Inc. Page 1 of 12 WEDEDL 0315
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MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, Ml 48501-2026, tel. (888) 678-MERS.
(D) “Lender” is Draper and Kramer Mortgage Corp..

Lender is a Corporation, . organized and existing under the laws of
Delawars. : Lender's address is Exacutive Towers West |, 1431
Opus Place, Suite 200, Downers Grove, IL 80515

(E) "Note” mean, the promissory note signed by Borrower and dated September 13, 2019, The Note
states that Borows: owes Lender SEVEN HUNDRED THIRTY THREE THOUSAND AND NOMQQ* * # #*4sseaaand
Qt.itttiiﬁt!t40000"0.‘00.00"*0..'.!0.0.0.'t‘.ittt. MM(U.S- ma'm )
pluainterestaorrmerhmpmnﬁodtopaymhdauhregularPerlodicPaymentundtopaythedebtinfullmtlater
than October 1, 204¢,
(F)“mpug'mummepo;wmakmmmehudMmedRigmIrlmerpefly."
(G) “Loan" means the debt ev'denced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due uncs. mis Security Instrument, plus intereat.
(I-I)‘Riders"mnsalRﬂmbmiss'mrﬂylmmmatmmmbymmﬁdwngmmmbbe
executed by Borrower [check box as le}:

{i] Adjustable Rate Rider C(ndo.ninium Rider [ Second Home Rider
[0 Balloon Rider ] Plannad Unit Development Rider O Othex(s) [specity]
E;—;me [ Biweexiy P+ yment Rider

() *Appiicable Law” means all controling applicable ‘aderal, state and local statutes, reguiations, ordinances and
administrative rules and orders (that have the effect of law) #3 well as all applicable final, non-sppealable judicial
opinions, .

(J) *Community Association Dues, Fees, and Assessments” nv.::4 all dues, fees, assessments and other charges
meonmumwwammme»m,mmmm«mw

organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thai a trunsaction originated by check, draft, or
similar paper instrument, which i initiated through an elecironic terminal, telep! e ic instrument, computer, or magnetic
upe»aatoorder.hstnm.oraum“mnddinwhﬂmbdebﬁmmdut.VMn;Suchtermhcm“.butis
not limited to, point-of-sale transfers, automated teller machine transactions, transfer initiated by telephone, wire
trangfers, and automated clearinghouse transfers,

(L) “Escrow items” means those items that are described in Section 3.
(M)*Mhmsmm*mmawmemaﬂm.ummmadam,wymwbyaw
third party (other than insurance proceeds paid under the coverages described in Section b)./0”. (i) damage to, or
destruction of, the Property; (if) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu
of condemnation; or (V) migrepresentations of, or omissions as to, the value and/or conditian of the Frorery.

(N) “Mortgage Insurance® means insurance protecting Lender againat the nonpaymént of, or defauit on, the Loan,
(O) “Periodic Payment” means the regularly scheduled amaunt due for (1) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA* means the Real Estate Settiement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
suoeeuorleglslatlonumgmaﬁonﬂugmmemwuednmmmmmhsmmmunm,ﬂsm’
mwdmlmmmmmmm«wmmdmamrdmdmonaagelom'emlme
Loan does not qualify as a “federally related mortgage loan® under RESPA.

(Q) “Successor In Interest of Borrower™ means any party that has taken itle to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mas/Freddls Mac UNIFORM INSTRUMENT Form 3014 1101
ENe Moe, Inc. Page 2 of 12 WLEDEDL 0318
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TRANSFER OF RIGHTS IN THE PROPERTY
mmlmmtmmmmmmmmdmm,mwm.mmwmm
oftheNote;maothepmdesMaMWUmthmmylnmmmme
Nate. For this purpose, Borrower doss hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender‘ssmandaﬁm)mmm;ummuﬂmhmdms,mwudmpmpwm
inthe County [Type of Recording Jurisdiciion) of Cook

[Name of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN#: 14-32-111.027-1004

LOAN #: 19053962

which currently has the address of £2//6 N Lakewood Ave, Chicago,
[Street) C)
linois 60614 ("Property A ddress”):
29 Code] |

. TOGETHER WITH all the improvements noworr<-safter erected on the property, and all easements, appurtenances,

and fixtures now or hereafter a past of the property: Al rep’acoments and additions shall also be covered by this Security
Instrument. All of the foregoing s referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS halds only legal title to the interests grantad Ly Borrower in this Security Instrument, but, i necessary
1o comply with law or custom, MERS (as nominee for Lender ary ! ender’s successors and assigns) has the right: to
axsrcise any or all of those intavests, including, but not limited to, tne ;7 to foreclose and sell the Property; and to take
any action required of Lender including, but not iimited to, releasing anJ 2anceling this Security Instrument.

BORROWER COVENANTS thet Bosrower is lawfully seised of the extate aereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbersq. except for encumbrances of record.
Borrower warants and will defend generally the title to the Property against aii zi97as and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-Uniform covenants with
imited variations by jurisdiction to constitute a uniform security instrument covering real prop2:ey.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: .

1. Payment of Principal, Interest, Escrow tems, Prepayment Charges, and Late Charges. Bitvawer shall pay
when due the principal of; and interest on, the debt evidenced by the Nate and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow tems pursuant to Saction 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
WLMamnmumwm“mmwlmkmmwm.Lmdermayrequlremd
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selectad hy Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Saction 15, Lender may return any

ILLINOIS - Single Family - Fannie MaaFreddle Mac UNIFORM INSTRUMENT Fonn 3014 1101
Elbe Mee, inc. "Page 3 of 12 : AEDEDL 0315
: o WLEDEDL (CL8)
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WNMIWHMWNWWmMMbMMMMwMWM
mmtwmem«mmdmmmmmmmmmmmmmmwmmhma
prqudioetobﬂghtstomﬁmwchpeynm\torparﬂalpaymnhlnmembutl.anderisnotobligatedtoapplysuch
paymenuatmeﬂmesuchpaymentsareacupted.lfeachParlodIcPaymentlsappledasofltucmdulodduedate,
meenderneednotpayInterestonunapplledw.Lmdermayholdsuchmappliedfundountilaorrowmkes
paymenttobrlmthaLoanaﬁ*raﬁ.ﬁBmdoesnddosowlﬂﬂnamaﬂep&ioddm.LondaMdmr
applyouchfmdaonatummmtoBormor.Ifnotappﬁedegrlor,sudmﬁndswﬂlbuppiedtohoou&tandlngprﬁwbd
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or In the
mnWLendeerellweBonmfrommakingpayrnenhduemdermeﬂoteandmhs”uﬂlylnﬂrument
mmﬁwﬂmhmmmwwmwm&wwm

2 Apﬂkaﬂondhmuhumwmdhmmmmh&cﬁmz.ﬂmmmww
a_ndapplledbyi.enderohallbeappledlntlnfolowlgotderofprlorlty.(a)hwutdueundertheNoto;(b)prlncipal
dueundertheNotc:(c)munhduem&cﬁma.Smhmemshalbeappledbtheﬂodmeminme
order in which it os~ume due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securit;: nstrument, and then to reduce the principal balance of the Note.

If Lender receives « »ayment from Borrower for a delinquent Periodic Payment which incides a sufficient amount
wmwmmc-:e,mmmmmwmmmwmwmmalfnmthan
onePeﬂodlcPaylmntlcou!m.m.undanmyapplyanypoymuitmmwtomampaymentofﬂw
PerbdlcPawnenhlf.;ludtoWe'MMuchpawulcmbepaldhmlﬂomeemuutanymumm
mepaymemhappﬁedtome&:'!paymu\tofmumPeﬂodIchnem,sqchmmaybeappﬁedtoanylate
margesdue.thmtalypnpaymentsmlhapﬂmnmmwpwmammdunnudmﬂbedhmm

WWmdmm.immMNWPmmdemummmM
not extend or pastpone the due date, or ch inge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower st.al pay to Lender on the day Periodic Payments are due under the Note,
untll the Note is paid in full, a sum (the “Funds®) v, pyovide for payment of amounts due for: (a) taxes and asssssments
and other items which can attain priority over this S<curity Instrument as a lien or encumbrance on the Property; (b)
leaseholdpaymmporgroundren&ontherpony.lmy.:c)mforanyandalinsunnoerequlmdbﬂender
underSections;and(ﬂmlmmmiw.ammmbwmrmmwmuwd
Uamymmtdumgelmmmpmumlnmﬂamatmmmmdsm10.Theselwmaracaled
‘Emnm.'Atoﬂginationordanymmduingmehrmofﬂem.Lendarmayreqyimthatcommunuylmociaﬂon
Dues.Fees.andAumments,ﬁany.beewwedhyﬂorm.m:sudm'dw,feaammshdbean
Escrow ltem. Borrower shall prompity fumish to Lender all notices o mzunts to be paid under this Section. Borvower
shallpayLenderthoFundsforEmhmsurﬂusLend«mBuwr.e.‘sobllgatlontopaytheFundsforanyor
ol Escrow kems. Lender may waive Borower’s obligation to pay to Lender 'und?, for any or all Escrow [tems at any time.
Anysud\wdmmayonlybemmmmlnmewanofsuchmBonwersiwxpwdlrecﬂy;mnandmm
tluamounlsduefotanyEwowlwnsforwhlchbaymeM.ofFundshasbeenwamdwunderand,IfLendorrequiree.
shall fumish to Lender receipts evidencing such payment within such time period a; Lender may require. Borrower’s
obligaﬁontomakesuchpaymnuandtoprovldereoelptsshallfptallpurpombeawmed,tobeamnanund
agreement contained In this Security Instrument, as the phrase "covenant and agreeme:t” iy used in Saction 9. if
BamlsoblgatedtomewMMpuMbawdmmmm::myheammmm
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Burower shall then be
mmmsmmmmawmmmmmmmmowadm
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrcwr shall pay to -
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lendermay,atanytlme.oollectandhdd,Fundahmwmﬂ(a)suMdemwpemiledmoapplymFundsd
tlwtimeapedﬁwunderRESPA.and(b)nottomceedﬂwMaﬁmmmuﬂalmdemannqulreunderRESPALm
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in.accordance with Applicable Law. '

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaiity, or entity
(IncludingI.ender.ﬂumbmlmmwmwwuthMHmLoanMLm
MWMFM&WWEWMMMWMMWMMMRESMWMMM
BorrwarforholdhnandappMngMeFunds.amuallyandyﬂngthemwmmt.orveﬂMngtl'neEmmms,
unleesl.onderpaysaorlwerlntemtonmeFundsandAppleablaLa\MpenmbLmdertomkesuchachargal,lnlees

M-WFM-FUMBWMMWWW1M .
 ENe Moe, nc, | Page 4 of 12 LEDEDL 0315
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
memwiMmemhFthmmmmmmm.however.mamw
’ shalbepaidontheFunds.Lendenhalgwetosammma\me.mamudmﬁngdﬂ\emndsasmquim
by RESPA. .

. If there is a surplus of Funds held i escrow, as defined under RESPA, Lender shall account to Borrower for the
axcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lendler
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the aniount necessary to make up the
shortage in accordance with RESPA, but in no inore than 12 monthly payments. It there is a deficlency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

mwmmllddmmwmbmwmmmmmmmwmw
Funds heid by Lerder.

4, mm;um&mswlmﬂmm.mﬂmmwmmwﬂw
Property which car. af*sin priority over this Security Instrument, leasehold payments or ground rents on the Property,
Ifany,andc:wmunlty‘lzdaﬁonMFm.wmmkaommmmmMamEmmm
Borrower shall pay the:n i tha manner provided in Section 3. )

mmwywAmwmmmmmmmhMMummm
aarauhwmingtou\epaymn'dunoblgdlonuwredbyﬂulenhamnmacoeptablebw\danbutonlywlong
uamhpeﬂornﬁngwch:gm\l;(b)oummehnlngoodfaimw.ordefmdoagainstenmnmtdme .
_ lien in, legal proceedings which in(Le:var’s opinion operate to prevent the enforcement of the lien while those
prooaoﬁrgomponding,bu}mwmﬂawhwmmnduded;a(c)mmmehd&rdﬂnhnm
qwmmmmmmmmmb&wmylmmﬁLondordeteminesthatanypart
ofﬂ\erpmthb]ecttoalbanam‘npﬂomyowﬂﬂsstﬂylnmml.endermaygiveBormora
notice identifying the lien. Within 10 days of the ar«e > which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Se..’cn 4. ‘ .

mmmmwmmammmvamwmmmmmmm
by Lender in connection with this Loan. :

5. Bopmyhswamammohdkupmemwzmnummsﬁnguhmm“mdedmmwm
insured against loss by fire, hazards included within the term ‘s*wnded coverage,” and any cther hazards including,
but not limited to, ssrthquakes and floods, for which Lender requires }:surance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lune- requires. Whet Lender requires pursuant to
theprecedlngmtumcandmgﬂmhgﬂnhnndﬂnbmhnhammwﬂuwﬂinghehwmﬂnl
be chosen by Borrower subject to Lender’s right to disapprove Borrower's cheige, which right shall not be exercised
unreaoonably.Lmdormaymuhawmbpay.hmnmnwmmbw‘.ew(a)aone-tinectugolorﬂood
zone detemmination, certification and tracking services; or (b) a one-time charga ¥ flood zone detemination and
certification seivices and subsedquent charges each time remappings or similar chanyjes accur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood z¢.ae 'etermination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Bormower's axpense, Lender is under no obligation to purchase any particula typa or amount of
WWSMWMWMMMNWMMWBMBoumver’seqﬂyln
the Property, or the contents of the Property, against any risk, hazard or lability and might provide greater or lesser
memanwmpmmwmmaommmmmdmmmewm
mightslgniﬂcmﬂye:medmeeootoﬂnsumthawormcouldhmobtahed.MymnunudiabumdbyLender
under this Section 5 shall bacome additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. ' g

AIIInsurancepollciesmulmdbyLenderandmmlsdsuchpoldeuhalbesubjecttoLondofsrltho
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additionat loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
mmmmmgmmwamdmummmmmm.ummwm

ILLINOIS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3044 181
Elie Mawe, Inc. ) - Page50f12 ILEDEDL 0318
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dinsumoeoovorage,ndoﬁmwbomqﬁadbyLmdenbrdmh.adehnd,ﬂnPwpeﬂy.wchpdicyshﬂ
include a standard mortgage clauss and shall name Lender as mortgages and/or as an additional loss

Inthamntoﬂos'a,mmwdnugmnmmnabehunhwmmmmmmaymm
oflossifnotmadeprompﬂybyaorrower.UrlessLenderandBormomeMlseagmlnwﬁting.anyinsumnce
proooeds.vdﬂheromotﬂ\eundodybgmmmmmlmdbymanshalbeapplhdbmmﬁonormpalrd
mepropew.nmeMmmwwummwmmmdmmmysmm.nmmm
andrem'aﬁonpwbd,Lendershalhmmerithhddsuchlmuranoo‘proqoedsuntlLendorhuhadqnoppoMnty
mmpedsthmpewmemummthabwmpHedeuMmpmwmmmwbn
MMuMMpmmmmdemsmmmnmmaﬁonmamhpammn
auﬂuofpmgmpwrﬁouﬂwwonkhwnpwUdeumagmuﬂhmademwriﬂnaorl\ppllcablow
mquimhtereﬁbobepaldonsmhhsuanmproopeds,Lmdershalnabemquiredtoplysomweranylnhmtor
eamhgaonauchpmooeds.meocpubllcadjuﬂm,oroﬂwrMpuﬂu.retahedbyBormshalnotbepaidom
of the insurance poceeds and. shall be the sole obligation of Borrower. if the restoration or repair is not economically
feasbleorLende.‘euwﬂtymddbehuand,ﬂaeimqmmmdnhalbeappﬂedb&ewmmww
mmtmmmmmmm.mwmwmmmmmmmmm
be applied in the ordue rvided for in Section 2. '

If Borrower aband«s ‘2= Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Bomower does 1 r2epond within 30 days to a notice from Lender that the insurance carvier has offered to
settle a claim, then Lender may’ nagotiste and settie the claim. The 30-day period will begin when the notice is given.
In either event, or:if Lander acc=.ies the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a)BarQwer'sdghtstoanylnpumsp,mmanalmumﬂottomedmemmwundermetheorthh
sqwrltylnshument.and(b)anyotheufaorwer‘srlghu(omerm_medomtoa\yrefundofuneamedpmmm
paid by Borrower) under all ingurance picies covering the Property, insofar as such rights are applicable to the
oowageoftlnPwpoﬂy.undefmaymeimnmneepmceedswmhmpaiammmerpenymmpay
amounts unpaid under the Note or this Seourily ir.stiuinent, whether or not then due. ‘

6. Occupancy. Borrower shall occupy, estabs-3,-and use the Property.as Borrower’s principsl residence within
GOdayuﬂermeexacutionofmisSommmwmm'aMa::elconﬂnuehoowpyme‘PmperlyaBonmr'sprindpal
mldmforatleastqmywaﬁerﬂwdmdoccupaw,mleuLmderomeMsewlnwﬂting.whbhoorm
shall not be unreasonably withheld, or unless extenuating cirumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protaction of the Proj”«v: Inspections. Bomower shall not destroy, damage or
mmmammmmm«mmwmpmm«mmhm
ir the Property, Borrower shall maintain the Property in order to prevent the Property from dateriorating or decreasing in value
due to its condition. Unless It is determined pursuant to Section 5 that repa’ w restoration is not economicelly feasible,
Borrower shall promptly repair the Property if damaged to avold furthe: de?.rioration or damage. if insurance or
mﬁmpmeammmmmmmuammd.mummmmmm
wmammmmﬁmmmmmmwwﬁmmmm
for the repairs and restoration in a single payment or in a series of prograss paymen s &s the work is completed. If the
hsumorpmdeuMonpmeedsmmtsthompaiomﬂmﬂanpeﬂy,Bon‘o\wrisnotmlieveddBam's
_ obligation for the completion of such repeir or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. i p2w reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bomowe: ratice at the time of
or prior to such an interior inspection specilying such reasonable cause.

8. Burwst’sLoanApplicaﬁon.Bormefshallbeindefaunl’,duingmelnanapplbaﬂonpﬁoexs.Borrower
awmmmormﬁmmaﬂpMdmmmmWsWamsmew
false, misleading, or inaccurate information or statements to Lender (or falled to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security Instrument. If (a) Borrower
falls to perform the covenants and agreements contained In this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfelture, for enforcement of a lien which may atiain priority
over this Security Instrument or 1o enforce laws or regulations), or (c) Borrower has shandoned the Property, then Lender
mydoaMpayfmmdmumnaNeuappmpmmpmaLumnmwmqumpewmdglmunder

ILLINOIS - Single Fami - Fannie MasiFroddie Mac UMFORM INSTRUMENT Form 3014 1401 :
Elie Mee, Inc. Page 6 of 12 LEDEDL 0318
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this Security Instrument, including protecting and/or assessing the value of the Property, and sacuring andior repaling
the Property. Lander's actions can inciude, but are not limied to: (8) paying any sums secured by a lien which has priority
over this Sacurity Instrument; (b) appearing In court; and (¢) paying reasonable atiomeys' fess to protect its intereet in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceading.
SewdmmeProper!ylndudes.Mhnothﬁedb.Mﬂwapedytomakempaln.dmngemmor
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Akhough Lender may take action under this Secticn 9, Lender does not
have to do 8o and is not under any duty or obligation to do so. It is agreed that Lender incurs no fiabllity for not taking
any or all actions authorized under this Section 9. - )

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
MlnmmmMmmmmammmmmmadﬁmwmmu
payable, with such interest, upon notice from Lender to Borrower requesting payment.

nmmsmm-nmaw.mmwmdmmdmmwm
not suirender th sa=.sehold estate and interests erein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exp;exe written consent of Lender, alter or amend the ground lease. If Borrower acquires fes title to-the
Property, the leasehc'd urd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mgagelnsuvn,lfund'errequlroduortgagehmaamwmdmmmm.wshal
pay the premiums: require! t aintain the Morigage Insurance in effect. If, for any reason, the Moitgage Insurance
coverage required by Lender ¢#442s to be avaliable from the morigage insurer thet previously provided such insurance
and Borrower was required to m_xe separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums niquired to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substanticiy eouivalent 1o the cost to Borrower of the Morigage Insurance previously in

"7 effect, from an alternate mortgage insurer ( slecied by Lender. If substantially equivalent Morigage Insurance coverage

is not avallable, Borrower shall continue to pay ir, Linder the amount of the separstely designated payments that were due
when the insurance coverage ceased tobe in effect. Lenderwill accept, use and retain thess payments as a non-refundable
loas resarve in lisu of Mortgage Insurance. Such los?, “=serve shall be non-refundable, notwithatanding the fact that the
Loan is uktimately paid in full, and Lender shall not b rev;uived 1o pay Borrower any interest or samings on such loss
merve.Lendercannolongerroquirelocsmmw‘wwmmﬂeInmmmme(lnmeamomtandfor
. mepaiodﬂmtmdermqmm)pmvldedbymimumuEWbeunduagﬂnbmnuavdhble. is obtained, and
Lender requires separately designated payments toward the bramiums for Mortgage Insurance. If Lender required
Moartgage Insurance as a condition of making the Loan and Boirosr: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar shsll pay the premiums required to maintain
Mortgage Insurance in effect; or to provide a non-refundable loss reserw, until Lender’s requirement for Mortgage
Insurance ends in acoordance with any written agresment between Borroww arvZ Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afie_te Borrower’s obligation to pay interest
at the rate provided in the Note. : .

Mortgage Insurance reimburses Lender (or any entity that purchases the Nuke: for certain losses it may incur if
Bomower does not repay the Loan as agread. Bomower is not a party to the Mortgage [nwurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time tc an;e, and may enter into
agreements with other parties thet share or modify their risk, or reduce losses, These agreem.eia are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or perties) to thes. »greements. These
agreements may require the mortgage insurer to make payments using any source of funds thet ina niorigage ingurer
may have available (which may Include funds obtained from Mortgage Insurance premjums).

As 2 result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
anydllidoofanyofﬂnefou'egqlm.mm(dmwyamw)mmmmmwmmbem
u)amdmmsmmmmmmmhm«mmmmms
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a shave of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further. .

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
* Mortgage Insurance, and they will not entitie Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1888 or any other law. These rights may include the right to

ILLINGIS - Single Family - Fannie Mao/Frecidie Mac UNIFORM INSTRUMENT Forms 3014 401 - :
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recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and

I the Property Ia damaged, sich Miscellansous Proceeds shallbe appled to restoration or repelr of he Propesty, I the

Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
W.WmmﬁthW@aWWmﬁaMbhpﬁdmmm
Pmmshdmu,mwmmmmmwammmmmm if the
restoration or repe’: is not economically feasible or Lender's secusity would be lessened, the Miscellaneous Proceeds shal
heapplodbﬂuwaucundbyﬁis&aﬂylnﬂmatﬁnﬂmwndﬂmdue,whhmifaw,paldtoamm
Such Miscellansouz Praceads shall be applied in the order provided for in Section 2.

In the event of a tt2 *2king, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by *2» Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial \aksr.3, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial *aking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrur<iit immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writir g, 'he sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds muktiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or Jocs in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in va'ue. Any balance shall be paid to Borrower.

hthemutofgparﬂaltaldng.dutrucﬁon.ormﬂnvahedmoProperlymmidmefaltmarketvalueofmerpony
immediately before the partial taking, destruction, o+ loss in value is less than the amount of the sums secured
immediately before the partisl taking, destruction, or lo%s i value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to tha sums secured by this Security Instrument whether or not
the sums are then due.

lflherpemhabandawdbyﬂamenaﬂ.aﬁunoﬁmby'mmmummemhghny(asm
in the next sentence) offers to make an award to settie a claim for d=m.sges, Borrower fals to respond to Lender within
30 days after the date the notice is given, Lender is authorized to code 2 and apply tha Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Seurly Instrument, whether or not then due.
*Opposing Party” means the third party that owes Borrower Miscellancaus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimine’, is segun that, in Lender’s judgment,
could result in forfaiture of the Property or other material impairment of Lender’s inter st in the Property or rights under
this Security Instrument. Borrower can cure such & default and, if acceleration has ocouved, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Ler.der s judgment, prechudes
forfeiture of the Praperty or other material impairment of Lender’s interest in the Property o1 :3yps tinder this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impainmie: t of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procaeds that are not applied to restoration or repair of the Property shall be ap,icd in the order
provided for in Section 2, _

12, Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortizetion of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in interest of Bomower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
peraons.enﬁﬁuorSuooessoumlnwwdamalnmmmmmﬂnmmmm.mmuawdm

of or preciude the exercise of any right or remedy.’

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
Ee Mse, (nc. Page 8 of 12 LEDEDL 0318



1926313008 Page: 10 of 21

UNOFFICIAL COPY

18. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
ma«wswmnsmmmmwmm,m However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signes™): (a) is co-signing this Security instrument only to morigage,
grant and convey the co-signer’s inferest in the Property under the terms of this Security instrument; (b) ie not personally
obluatodtopaymowmsmmdwmbmmlmtmd(c)mmmm&rmdmywmaomm
.agreetoe)dmd.M'thmemmmhmmdmhmlmm“
the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shail not be released from Borrower's obligations and fiability under this
MlMunmmnmhMMInwm.mmaMWMmbww
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Che:qes. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of p:otecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attomay=' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuit, ¥aetrument to charge a specHic fee to Borrower shall not be construed as a prohibition on the
charging of such.fee. a7zt may not charge fees that are expressly prohibited by this Security Instrument or by

Law. .

lflheLoanbsub[edbamwhid\mmbmm,aﬂﬂumbﬂmlymmwmmm
or other loan-charges collectecd ur to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced 1 the amount necessary to reduce the charge to the permitted limit, and (b)
any sums already collected from Borrouser which exceeded permitied limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the: prir.cipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces pﬂndpd.ﬂw;edudionw&mhubduapaﬁdprepaymaﬁwiﬂﬂmypmpaymemm
Wh«andapmpwﬂ&.mehmhrund«mmyaamenmmdawmrefundmado
by direct payment to Borrower will constitute a war:ci of any right of action Bomower might have arising out of such

15. Notices. All notices given by Borrower or Lendet i crnnection with this Security Instrument must be in writing.
Any notice to Barrower in connection with this Security insneant shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borozar's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless /2 licable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dr#ignated a substitute nofice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of 7uaiess. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall-only report & chrage of address through that specified
procedure. There may he only one designated notice address under this Secuely Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mall to Lanv'ar’s address stated herein unless
Lender has designated another address by notice to Bormower. Any nolice in conne tion with this Security Instrument
shalt not be deemed to have been given to Lender until actually received by Lendei: if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement w'« saiisfy the corresponding
requirement under this Security Instrument. N

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall 4 cuverned by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contaii«ed in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expuicly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
mmbyoocmlnthemntthﬂanypmbhnadﬁmdmh&wmylndmmm«memoonﬁmwlh
Applicable Law, such conflict shall not affact other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gendes: (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17 BmWsCopy.BqanbogMnmeeopyofmeNdeaMdmh&wmylm

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property’ means any legal or bensficial interest in the Property, including, but not Emited to, those beneficial interests

ILLINOLS - Single Family - Fannie Mas/Preddie Mac UNIFORM INSTRUMENT Fonm 3814 1101
Elie Mao, Ic. - Page 9 of 12 WLEDEDL 0315
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of titie by Borrower at a future date o a purchaser.

. HalormypmofmoPmpertyoran'ylmmhﬂmepedyhmldommm(orilBomwlonotanatural
pasonandabeneﬁcialiMInWhMamm)MWspMMmmmm
mquhhmndiatepaymemnmnofaumuandbymis&wrﬂylmmI-lowuvor.ﬂ\isoptlonshallnotbe
exarcised by Lender if such exercisa is prohibited by Applicable Law. .

if Lender exercises this option, Lender shall give Bomower notice’ of acceleration. The notice shall provide a period
qfnotloumanwdaysfromﬂ\edaletlnnoﬂooisdvmlnaooorduwevdﬂasmionwwuhlnwhichsom
mustpayalsumuecurod-bymlsSecudty-lnmummtlfBoeralstopayttmsumspﬂortomeemim‘ﬂonof
thisperlod.LondermaylnvokeawmmdhspennﬂtedbythisSowrltylnstrqmultmloutfurthernoticeordemand
on Borrower. : . ‘

19. Borrower’s Right to Reinstate ARter Acceleration. if Borrower meets certain conditions, Bomower shall have
memwhaweﬂmemamwaumyandmmawmwmﬂnuMoﬁ(a)ﬁvedays
before sale of tie O:operty pursuant to Section 22 of this Security instrument; (b) such other period as Applicable Law
might specify for t' *armination of Borrower’s right to reinatate; or (c) entry of a judgment enforcing this Security
Instrument. Those consit'ans are that Borrower: (a) pays Lender afl sums which then would be due under this Security
Instrument and the.Ncta 24 ¥ no acceleration had occurred; (b) cures any default of any other covenants or agreemants;
(c)paysaloxpenmlncmm%MMMIWMMN,MMW&.WW’
fees.pmpedyimpectlonandeaﬂonfeu.anddherfeulnwnedformepmposeofpwlectlnuendersmmtm
the Propésrty and rights under this Security instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Por 2y and rights under this Security Instrument, and Borrower’s obligation to pay
thesumsseouredwmlsmmmm,shdwﬁnmumhmgodunmuMdeeduudaAppIcabb
Law. Lender may require that Bomrower pay such. reinstatement sums and expenses in one ormore of the following forms,
as selected by Lender: (a) cash; (b) money orc’er; () certified check, bank check, treasurer’s check or cashier’s check,

anysuchchockisdwnuponmhstﬂﬂm%oudeposbmhomdbyafedoralagemy.hatrmwntallty
orent&y;o:(d)ElectmnicFundsTrammUmw,ffmwammww!mmmtandobhaﬁm
. secured hereby shall remain fully effective as if no accek.ai'on had occurred, However, this right to reinstate shall not
apply in the case of accalération under Section18.

20. Sale of Note; Change of Loan Servicer; Notice of firievance. The Note or-a partial interest in the Note
(togetherwlmmlsMﬂtylnsﬂunmt)canbosoldoneornxmﬂmwuhommornoﬁoemBorrm.Asalemlght
result in a change in the entity (known as the "Loan Servicer”) that r.o¥ scts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changer, oi the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given 'writta notice of the change which will state
the name and address of the new Loan Servicer, the address to which peyients should be made and any other
information RESPA requires in connection with a notice of tranafer of servicing. If ns V.4 is sold and thevesfter the Loan
is serviced by a Loan Servicer other than the purchaser of the Nots, the morigage loar servicing obligations to Bormower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and we not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender meay commencs, join, or be joined to any judicial action (as <Xiv.: an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Insturent or that alleges
ﬂutﬂ\eoﬂ\erpatyhasbmchedanypmhlonof,oranydulymdbyreumd.ﬂﬂsﬁewrﬁylmmumem.unﬂlsuch
Borrower or Lender has notified the other party {with such notice given in compliance with the requirancits of Section
15)ofsuchallegedbreachwdaﬂotdedtl\eotherpanyhemamsomblgpeﬂoddterthaglvlngofsudanoliceto
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
thattimepaﬂodwlllbe.dumedtobereasonabhforpwpmofthbpawaph.menoﬂceofmmnand
opponunuytowregmntoaomerpumuanttoswonzzmdﬂmnaﬂoeofme!eraﬁongiventoaonwupursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corvective action provisions of this Section
20. C

21. mzardousSubsunees.AsmedhﬂkSowon21:(a)“l-laz:ardousswstmm‘mmosesubstanmdeﬂned
u%wmsummm.amwemmwmmefdmmam
kerosene, cther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
mimmamm.ammm;(b)WManmmmwm

ILLINOLS - Single Famlly - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Foim 3014 1101 :
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’ : . . "~ LOAN #: 19053962
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
*Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental
Law."and(d)an‘EnvirbnmentalCondition‘mmaoondMoaneause.oombmto.oromwiulﬂcnel'an
Environmental Cleanup.

Bomrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Bomower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, uss, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two seritences shal not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thet are generally recognized to be -
appropriate o normal residential uses and fo maintenance of the Property (including, but not limited to, hazardous
substances in consumer products). ' ' ,

Borrower sha” oromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
WWQM!TW.A‘!’.AI“MUWWNDWMWMMPM&MWHMMSUM&
Environmental Lav of ‘hich Borrower has actual knowledge, (b) any Environmental Condition, including but not imited
fo, any spilling, lealins, ischarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, 2= of release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, o is notihe by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazedcus Substance affecting the Property is necessary, Borrower shall promptly take all
nacessary remedial.actions in &2wordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup. .

NON-UNIFORM COVENANTS. Boou ser 2nd Lender further covenant and agree as follows: :

22, Acceleration; Remedies, Lender snri ¢ ive notice to Borrower prior to acceleration following Borrower's
mammumhmsmmlmmmmwmmmsmw
uniess Applicable Law provides otherwise). The i:siice shall specify: (a) the default; (b) the action requived to
mumu;(c)ammwmaommmmmmhmwmbymundeml
must be cured; and (d) that fallure to cure the defauk an ne hefore the date specified in the notice may result in
'MMmsmmwmmmewWWWMaMnbo{m
Pmpmy.mmicashallmmmmBwowdﬂnﬂﬁswﬁnmmerammuonandmammmm
Inmmhmmdmmmﬂsmdademymdememwammﬂ
and foreclosure. if the default is not cured on or before the date sp »~'fled in the notice, Lender at its option may
require immediate payment in full of alt sums secured by this Securit; iwistrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender sh7il be entitied to collect all expenses
kmrrﬂlnpumlngﬂnmmdhspmvldodinwssmzz.Mudlng.u'mmmmtedto.mmbbms'
fees and costs of title evidence. - . .

23. Release. Upon payment of all sums secured by this Securily Instrument, !.ander shall release this Securily
Instrument. Bomrwaﬂpaywymmﬂaﬁmwmmmw\ahbrmmmh&wﬂy
instrument, butonlylfﬁefeeispaidtoaﬂ*dpanyfors«vbbsmdaadandmmmgrimefeeispmmdunder
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borower hereby releases and«z'ves all rights under
and by virtue of the llinois homestead exemption laws. : :

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ‘evidence of the
insurance coverage required by Bomower's agreement with Lender, Lender may purchase insurance at Borrower’s
thLMsIMthM.WMmmMMMMWs
mm&mmmemwﬂupuMmayndpayawcummdBmmkuawclaimem
mmmmnmmmm.mmwmwmwmmmwmmm )
mlyaiterptovidlngmemmwmmmumasmulmdbyamweﬁmﬂmrs

umwmmumwmmmwummmmm«mmm
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or axpiration of the insurance. The costs of the insurance may be added to
Bomower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own. :

ILLINOIS - Single Famity - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Fork 3014 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider by Borrower and recorded with i,

?//3/ Lo Q!(sun

7 DATE
State of ILLINOIS
County of COOK
The forego .inMvmmmwmmmhw l'&,%l?
by JOHN P. HAYES AND LISA M. NF.c {name of person acknowledged). . '
e—""“C—
nature
DEAMIEBETHSSSLG’ER LSS (LSS (Tt or Rank)
NOTARY PUBLIC - STATE OF ILLINOYS :
MY COMMISSION EXPIRESOT/19/21 N (Serial Number, if any)

Lender: Dtapor and Kramer Mortgage Corp.
NMLS ID: 2551

Loan Originator: Mark Brannon

NMLS ID: 226622

ILLINOIS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Form 3014 1101
Eliie Mao, Inc. Page 12 of 12 LEDEDL 0315
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LOAN #: 18053982
MIN: 1001885-0000029920-7

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of September, 2019 :
and is Jnacrporated into and shall be deemed to amend and sumlement the Mortgaq:.
Deed of T:uat, or Security Deed (the “Secu Instrun'nem;{eof e same date given
the undersior.ed (the “Borrower”) to secure s Note to Draper and Kramer
Mortgage Cor;..7. Corporation

E . the “Lende
of the same date and covcring the Property described in the Security |rsslrument a||'3
located at: 2248 N Lakewso7 Ave, Chicago, IL 80814,

The Property Includes a unit in, mer with an undivided interest in the common
_ elements of, a condominium project knoamn as: Lofts of Lakewood Condominjum AKA
Lofts of Lakewood Commons Condominium

' (the “Condominium Project’).

if the owners association or other entity whicti uc:a for the Condominium Project (the
*Owners Association®) holds title to property for t'# henefit or use of its members or
. ghareholders, the Property also includes Borrower’s i:+arest in the Owners Association
- and the uses, proceeds and benefits of Borrower's interasi : .

~ CONDOMINIUM COVENANTS. In addition to the cavanants and agreements
frgla'g:s in the Security Instrument, Borrower and Lender further c'venant and agree as

A.- Condominium Obligations. Borrower shall perform. all of Bofrov:ei's obligations
-under the Condominium Project’s Constituent Documents. The “Constituont Oocuments”
.- are the: (i) Declaration or any other document which creates the Condomliduin Pro]ogtif

(W) by-laws, (iii) code of regu » and (iv) other equivalent documents. Bor;cavr sh
Eromptly pay, when due, all dues and assessmnt:%nposed pursuant to the Consmuent

B. Property insurance. So long as the Owners Association maintains, with a generally
aoclao&.pbd insurance carrier, a "master” or “blanket” policy on the Condominium Project
which is safisfactory to Lender and which provides insurance coverage in the amounts

ing deductibie levels), for the mriods.anda?mmbyﬁm hazards included within
the term “extended coverage,” and any other hazards, including, but not limited o,

MULTISTATE CONDOMINIUS RIDER--Single Family-—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01.
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) LOAN #: 19053962
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
in Section 3 for the Periodic Payment fo Lender of the premium instaliments

insurance on the Property; and (i) Borrower’s n under Sectioh 5 to
ma nroperty insurance coverage on the s satisfied to the extent that

What Lenderrequires as a of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property
insurance ¢z /e aqe provided by the master or blanket policy.

In the event of 2 distribution of property insurance proceeds in lleu of restoration or
repair following a '0#s to the Property, whether to the unit or to common elements, any
roceeds payable 10 orrower are y assigned and shall be paid to Lender for
ication {0 the sums %esured by the Security Instrument, whether or not then due,

the excess, if any, pa¢’ io Borrower. .

C. Public Liability Insurarze. Borrower shall take such actions as may be
reasonable to insure that the Ounzre Association maintains a E:blic Hability insurance
policy acceptable in form, amount, 21 extent of coverage to Lender.

D. Condemnation. The proceeds o/ aty award or claim for damages, direct or
consequential, payable to Borrower in ceriaction with any condemnation or other
taking of all or any part of the Property, whetha» of the unit or of the common elements
or for any conveyance in lieu of condemnation, a7 hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Le’<ler to the sums secured by the
Security Instrument as provided in Sact?on 11.

E. Lender’s Prior Consent. Borrower shall not, excent after notice to Lender and
with Lender’s prior written consent, either partition or subdiviie the Property or consent
to: (i) the abandonment or termination of the Condominivn Project, exc';‘;‘;:| for
ahandonment or tarmination required by law in the case of sulitairtial destru
fire or other casualty or in the case of a :g by condemnation or a.vinent domain; (i
anyameggmeﬁrt\t otfo &Wﬂ\e pr nt Docl.iments ifthe prr,:uglon lsfo;&me

ress bene n ination of professional management anz »ssumption
:fxgelf-mana ement ofthe%MmAssociaﬂon; or (iv) any action which wovla have the
effect of rendering tl;bwbllc Bability insurance coverage maintained by e Owners
Assoclation unaccep to Lender.

F. Remedies. If Borrower does not pay condominium dues and agsessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this

ragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender egbmhe to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

WULTISTATE CONDOMINIUM RIDER--Single Family~Fannle Mas/Freddie lac UNIFORM INSTRUMENT
Form 3140 101 :
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LOAN #: 10053962
BY SIGNING BELOW, Borrower accepts. and agrees to the terms and covenants

contained i?ﬁ Condominium Rider.
¥ r‘_@/‘ ‘?Aé/m 1m(aun

e /3 'Sc;{(j“n‘q Zogm(sun

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1101

Ellle Mae, inc. Page 3of3 F3140RLY 0307
F3140RLU (CLS)

q s



1926313008 Page: 17 of 21

UNOFFICIAL COPY

LOAN #: 10053962
MIN: 1001885-0000028920-7

FIXED/ADJUSTABLE RATE RIDER
(LIBOR. One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FiXED/ADJUSTABLE RATE RIDER is made this 13ath = day of
smm}:tﬂw " and is ir&:rql_rpn&'fated into and shall I(:uﬁedeemed tolamend ar:tl%l
ap&leme e Mortgage, Deed or Deed *Security Instrume

- of the same Catn Ivge?l by the underslgmmwer') to secure Borrower's

Fixed/Adjustable &% Note {the *Note”) to ~ Draper and Kramer Mortgage Corp., 2 ‘

Corporation ) .

. ' ' ("Len
of the same date and covering the property described in the Security Insu-umentdg;)d
located at: 2248 N Lakewood Ave, Cr.i~ago, IL 60614,

-

THE NOTE PROVIDES FOR A CHANCE :N BORROWER'S FIXED INTEREST
RATE TOANADJUSTABLEINTEREST R25Z. THENOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST R2TE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM R2FZS BORROWER MUST PAY.

ADDITIONAL COVENANTS., In addition to the covenzuits and ents made in
the Security Instrument, Borrower and Lender further covepant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHARCCES -
The Note provides for an initial fixed interest rate of 3.500 %. The Note also
provides for a change in the initial fixed rate to an adjustable inters:t rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

Chani: Dates

e initial fixed interest rate | will pay will change to an adjustable interest ;¢ on the

. st day of October, 2024, and the adjustable interest rate | will 7 may
change on that day every 12th month thereafter. The date on which my initial

fixed Interest rate changes to an adjustable Interest rate, and each date on which
adjustable interest rate could change, is.called a "Change Date." :

MULTISTATE FIXEDVADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mag Unilorm instrument

Form 3147 801 (rev. 8H8) .
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) The Index :

‘ gqi_pgingwim_ﬂ\eﬁmt(:hange Date, my adjustable interest rate will be based on an
Index. The"Index" isthe average of interbank offered rates for one-year U.S. dollar-denom-
inated Zap asits in the London market (*LIBOR"), as published in The Wall Street Journal.

. The most 7ecent Index value avallable as of the date 45 days before each Change Date
is called th Wmamw&amnm Current | is less than zero, then the
Current Indev. wil be to be zero for of calculating my interest rate.

If the Index ‘s ho Iont_:,er avallable, the Note Holder will choose a new index that is
based tgn comparzhle Information. The Note Holder will give me notice of this cholce.

C) Calculatior, ¢f Changes ~ :
re each Change Date, the Note Holder will calculate my new interest rate b
adding TWO AND ONE-FOUFsH percentage poirt(s] ( 2.280 %
(the "Margin”) to the Current 'dex. The Note Holder will then round the result of this
addition to the nearest one-tiahth of one percentage point (0.125%). Subject to the

* limits stated in Section 4(D). below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determ;i= the amount of the monthly payment that would
be sufficient to repay the unpaid principal {nat | am expected to owe atthe Change Date
in full on the Maturity Date at my new intevest rate in substantially equal payments. The
result of this calculation will be the new amc:.. of my monthly payment.

) Limits on Interest Rate Changes
interest rate | am required to pay at the first Z:ange Date will not be greater than.
8.500%  orlessthan 2.250 %. ereafter, my ariustable interest rate will never
be increased or decreased on any single Change ate -y more than
TWO percentage point(s) ( %.000% ) from the rate
of interest | have been payln,? for the preceding 12  mor&)(s). My interest rate will
" never be greater than 8.500 % or less than the Margin.

Effective Date of Changes '

new Interest rate will become effective on each Chang‘e Date. & will pay the
amount of my new monthly payment beginning on the first monthly paymeat date after
the %hala“n.ﬂge at? glr‘maln the amount of my monthly payment changes agai, .

: ce o ‘

Note Holder delherormltomanoﬁoeofanz'changeslnmyhs!ﬁ&:ﬂxed
interest rate to an adjustable interestrate and of any changes in my adjustable Intercscrate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and tele-
phone number of a person who will answer any question | may have regarding the notice.

.MULTISTATE PIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mas Uniform Instrument
Farm 3137 601 (rew. 8H8)
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B. TRANSFER OF THE PROPERTY ORA BENEFICIALINTEREST INBORROWER

1. Until Borrower’s initial fixed intérest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment si:a)' read as follows:

Treisfer of the or a Beneficial Interest in Borrower. As used in

" this Secticn 18, “interest in the Property” means any legal or beneficlal interest in
the Prope; ty. including, but not imited to, those beneficial interests transferred in a
bond for de€<, contract for deed, installment sales contract or escrow agreement,
the Intent of wirich 's the transfer of title by Borrower at a future date to a purchaser,

If all o any pat fthe Property or any Interestinthe Propertyis sold or transferred
(or if Borrower is not a atural person and a beneficial interest in Borrower is sold or
transferred) without Ler«ta”s prior written consent, Lender may require immediate
payment infull of all sunis s£cived by this Security Instrument. , this omn
shall not be exercised by Lencer if Such exercise s prohibited by Applicable Law.

If Lender exercises this ojticn, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a oe;ind of not less than 30 days from the date the
notice is given in accordance witiy Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums

r to the expiration of this , Landar may invoke any remedies permitted

y this Security Instrument withotit furth.er rotice or demand on Borrower.

2. When Borrower’s initial fixed interest rate c.s:iges to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment described in Section B1 above shall then cease to ks in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall e amended to read as follows:

Transfer of the Property or a Beneficlal Interest r. Rorrower. As used in
this Section 18, “Interest in the Property” means any legai or ueaeficial interest in

the Property, including, but not fimited to, those beneficial inter< si2 transferred in a

bond for deed, contract for deed, instaliment sales contract or esc'uw agreement,

the intent of which is the transfer of title by Borrower at a future date to 5 purchaser.
If all or any part of the Property or anly Interest in the Property is colf o= trans-
ferred (or if Borrower is not a natural person and a beneficial interest in 3e.rower

is sold or transferred) without Lender’s prior written consent, Lender mayegtiire

immediate payment in full of all sums secured by this Security Instrument, +12w-

ever, this option shall not be exercised by Lender if such exercise is prohibiied

by Applicable Law. Lender also shall not exércise this option if: (a) Borrower

causes to be submitted to Lender information required by Lender to evaluate

the intended transferee as if a new loan were being made to the transferee; and

NULTISTATE FIXEDVADJUSTABLE RATE RIDER-WSJ One-Yeor LIBOR-Single Family-Fannle Mas Uniform instrument

Form 3187 601 (rev. 66)
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(b) Lender reasonably determines that Lender’s security will not be impaired by
- the loan assum?tlon and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender. :

Tothe extent \ ble Law, Lender areasonable fee
asa corition o mw&?me loan asswnpﬂonw cLg%also may require

the transieree to sign an assumption a that is acceptable to Lender and
that obliga’es the transferee to keep all the promises and agreements made in the
Note ana it Instrument. Borrower will continue to be obligated under

the Note anaiis & Instrument unless Lender releases Borrower in .
1f Lender execcises the 10 require immediate ntin full, Lender sha
glalesonowermu:e" of 2 . The notice shall aperiodofnotlessthan
days from the date th: ~atice is given in accordance with Section 15 within which
Borrower must pay all sums acured by this Security Instrument. If Borrower fails to
paythese sums priortothe ¢xpk ation of this period, Lender may invoke anyremedies
permitted by this SecurRy insrument without further notice or demand on Boirower.

BY SIGNING BELOW, Borrower czcepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Py,

'. / /{?g/ o Uil g
.‘ L W “//@, &f,;m.:,_ I%)ol? ey

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS. One-Year LIBOR-Singie Family-Fannie Mae Uniform In.+*n -t
Form 3107 8001 (rev. 6/18)
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EXHIBIT A

. OrderNo.:  SC19020203

For APN/Parcel ID(s): 14-32-111-027-1004
For Tax Map ID{(s):  14-32-111-027-1004

UNIT 2246 N. LAKEWOOD, IN THE LOFTS OF LAKEWOOD COMMONS CONDOMINIUM AS
DELINEAT ED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE:

THE NORTH 197 5% FEET (MEASURED PERPENDICULARLY) OF A PARCEL OF LAND
COMPRISED OF ALL IR A PART OF EACH OF LOTS 27 TO 48, BOTH INCLUSIVE, IN BLOCK 6 IN
GEORGE WARD'S SUBZAMISION OF BLOCK 12, IN SHEFFIELD'S ADDITION TO CHICAGO IN THE
NORTHWEST QUARTER Cr SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAY,, TOGETHER WITH A PART OF THE PUBLIC ALLEY, 16 FEET WIDE,
LYING SOUTH OF AND ADJUiMiNG THE SOUTH LINE OF LOT 31, AFORESAID, WHICH PARCEL
OF LAND LIES EAST OF A STRAIGHT LINE EXTENDING SOUTH FROM A POINT ON THE NORTH
LINE OF SAID BLOCK 6, WHICH PCINT S 82.26 FEET WEST OF THE NORTHEAST CORNER OF
SAID BLOCK 6, TO A POINT ON THE SCGTH LINE OF SAID BLOCK 6, WHICH POINT S 83.90
FEET WEST OF THE SOUTHEAST CORic™¢ THEREOF, IN COOK COUNTY, ILLINOIS,

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT D TO THE DECLARATION OF
CONDOMINIUM MADE BY LASALLE NATIONAL BANX, A NATIONAL BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED AUGL'3T 29, 1985, AND KNOWN AS TRUST NO.
_ 110244, AND RECORDED IN THE OFFICE OF THE RECO’Y™ER OF DEEDS OF COOK COUNTY,
ILLINOIS, ON JUNE 3, 1987, AS DOCUMENT NO, 87298527, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.



