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Mortgage

Definitions. Words used in mulfipls scetiopsaf this document are defined below and other words are defined in Scetions
3,11, 13, 18, 20 and 21, Certain mlcs regaldisg the usage of words used in this document are also provided in Secticn

16.

{(A) “Seewrity Instrement” means this document. which is dated September 16, 2019, together with all Riders to this

document.

(B) “Borrower” is Maria Woltjen and Alex W Kotlowiiz: Borrower is the mortgagor under this Seewrity Insteument.

{C) “Lender" is IFMorgan Chase Bank, N.A.. Lender is a Nosonsl Banking Association organized and cxisting under
the: laws of the United States of America, Lender's address is 1114 Filaris Parkoway, Columbus, OH 43240-2050.
Lender is the mortgagee under this Security [nstrument,

(D) “Note” means (he promissery nete signed by Borrower and dated Geptember 16, 2019. The Note states that
Botrower owes Londer six ondred seventeen thousand five hundred and 07%/100 Dollars (U.S. $617,500.00) plus

intcrest, Borrewer has promised 1o pay this debe in regular Perindic Paymeniz.and 2o pay the debt in full not later than
Oclober 1, 2034,

(k) “Property” means the preperty that is described below under the heading "Tranzier of Rights in the Property.”

(F) “Loan” means ihe debt evidenced by the Note, plus interest, any prepayment charges and {ate charges due under
the Note, and all sums clue under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Securily Instruwnent that are executed by Borrower, The fo lowir g Riders are
to be exceuted by Borvower [check box as applicable];

O Adjustable Rate Rider O Condontinium Rider O Second Home Rider
0 Balloon Ridex O Planned Unit Development Rider (0 1-4 Family Rider
O VA Rider O Biweekly Fayment Rider O Other(s) [specify]
1372942042
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(E) “Applicable Law " means all controlling applicable fedem, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of 1aw) as well as all applicable final, non-appealable judicial
opinions.

(1) "Community Association Dues, Fees, and Assessments " means all dues, fecs, assessments and other charges that
arcimposed on Botrower of the Property by a condorninium association, homeowners association or similar orgamzation.

(3) “Electronic Funds Transfer” means any transfer of funds, other than a iransaction originated by check, draft, or

similar paper instroment, which is initiated through an electranic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or autherize a financial institution to debit or credit an accownt, Such term includes, but

is ziovlimited to, point-of-sale (ransfors, automated teller machine transactions, transfers initiated by telephone, wire
aanslors, and automated clesringhouse transfors,

(K) “Evcrow Items " means those items that are described in Section 3.

(L) “Misc:dar eovis Proceeds” means any compensation, settlement, award of damages, or proceeds patd by any third
party (other 7. it surance procesds paid under the coverages described in Scction 5) for: (i) damage to, or destruction
of| the Property; (i) vondemnation or other taling of all or any part of the Property; (iii) conveyance in lieu of
condemnation; ot (i) plisrepresentations of, or emissions as to, the value and/or condition of the Property.

(M) “Morigoge insizance” teans insurance protecting Lender agninst the nonpayment of, or default on, the Loan.

(N) “Periodic Payment" masug fus regularly schedvled amount duc for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of iz Security Instrument,

(0) “RESPA " means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its implementing
regulation, Repulation X (12 C.ER, Pa't 1£24), as they miglt be amended from time to time, or any additicral ar
successor legislation or regulation that governs the same subject matter. A8 used in this Security Instrument, RESPA
refers to all requirements and restrictions that s imposed in regatd to a "federally related mortgage loan™ cven if the
Loan does not qualify as a “federally related mcrigags lnan" under RESPA.

(P) “Successor in literest of Borrower" means any party that has taken title to the Property, whether or not that parly
has assumed Borrower's obligations under the Note and o fais Security Instrument.

Transfer of Rights in the Proparty. This Secority Instruriant serures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the perParmance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpase, Borrowsr des hereby mortgage, grant and convey to
Lender and Lender's suceessors and assigns, the following described pro; wity located in the County [Type of Recording
Jurisdiction] of Cock [Name of Recarding Jurisdiction): See Attached Exhibit A

Parcel [T} Mumber: 14083 110220000 which cutrently has the address of 1251 w-#inemac Ave [Street] Chicago [Cty),
1llinois 60640 [Zip Code] ("Propetty Address™):

TOGETHER WITH all the imptavements new or hereafter crected on the propenty, and a!* ~ssements, appurienances,
and fixtares now or hereafier a part of the property. All teplaceinsnts and additions shall als> be sovered by this Scourity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of he estute hereby conveyed and has (oe rig 1t to mortgage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of rezsid Horrower
wartanis and will defend gencrally the title to the Property against all claims and demands, subject to any acimbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with o ted
variations by jurisdiction te constitute & uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:
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1. Payment of Principal, Interest, Escrow tems, Prepayment Charges, and Late Charges. Bottower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepeyment charges and late
charges due under the Note, Borzower shall also pay funds for Bscrow [tems pursuant to Section 3. Payments due under
the Note and this Seourity Instrument shall be made in U.8, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Securily Instrament is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security [nstrument be made in one or more of the following
forms, as selected by Lender: (a) casly, (b) money order; (c) certifiad check, bank check, treasurer's check or cashier's
check, provided any such chieck is drawm upon 4n institution whose deposits are insured by a federal agency, instrumentality,
or entity; or (d) Electronic Funds Transfer,

Paymints ire deemed received by Lender when received at the location designated in the Notc or at such other location
as may be ~esignated by Lender in accordance with the notice provisiens in Section 15. Lender may retum any payment
or partiai pe;ymznt if the payment or partial payments arc insufficient to bring the Loan curtent, Lender may accept any
payment o pratialoayment insufficient to bring the Loan curent, without waiver of any rights hereunder or prejudice
to its rights te’r>fizse-2uch payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payvrivnts are accepled. If each Periodic Payment is applicd as of its scheduled duc date, then Lender
need not pay interest el urapplicd finds. Lender may held such wiapplied funds until Borrower makes payment to bring
the Loan current. If Boriew er does not do so within a reasonabls period of time, Lender shall either apply such funds or
return them to Borrower-T1 hot anelied carlier, such funds will be applied to the cutstanding punclpal balance under the
Note immediately prior te foreciosyre Mo offset or claim which Borrower might have now ot in the fature against Lender
shall relieve Bomrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements seoured by this Seourit; Lnsirument,

2. Application of Payments or Prouaeds, Except ag otherwise described in this Scetion 2, all paytents accepted
and applicd by Lender shall be applied in thefo"owing order of priority: (a) interest duc under the Mate; (b) principal
due under the Note; {¢) amounts due under Section 3¢ Such payments shall be applied to each Periodic Payment in the
order in which it beceme due. Any remaining amou s shall be applied first to late chatges, second to any other amounts
due under this Security Instrument, and then to reducs thy pincipal balance of the Note.

If Lender receives & payment from Borrawer for a delinqusnt Teriodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the JeF.naent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may spply any payment reezived from Borrower to the repayment of the Periodic
Payments if, and to the extent that, cach payment can be paid in full 1o tie axicnt that any excess exists aftor the payment
is applied  the full pzyment of ane or mors Periodic Paymonts, such eiicess may be applied to any Iate charges due,
Voluntary prepayments shall be applicd first (o any. prepayment charges 32 incn as described in the Note.

Any application of payments, insurance proceeds, or Misccllanzous Proceeds {5 prir.cinal due under the Note shall not
cxlend or postpone the due date, or change the amounl, of the Periodic Paymenis:

3. Funds for Escrow ltems. Borrowor shall pay to Lender on the day Petiodic Paysests.are due under the Note, until
the Note is paid in full, u sum (the "Funds") to provide for payment of amounts due for. (a}4axes and ussessments and
other items which can attain priority over this Security Instrument as a kien or encumbrance o 1 the Property; (b) leasehold
payments or ground rents.on the Property, if any; (c) premiums for airy and all insurance required b 1 enderunder Scction
5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Bosrower to Lender in licu 41 tie payment of
Mortgage [nsurance premiums in accordanse with the provisions of Section 10, These items are callsd "Ficrow Items,”
At origination or a1 any time during the term of the Loan, Lender may require that Commmnity Associatini [Mius, Fees,
and Assessments, ifany, be cserowed by Borrower, sod such dues, fzes and asscssments shall be an Bserow Itom derrower
shall promptly furnish to Lender all notises of amouuts to be paid under this Section. Bomower shall pay Lencer taz
Funds for Escrow Items unless Lender waives Borower's obfigation to pay the Funds for any or all Escrow Ttems. Taearer
may waive Borrower's obligation to pay to Lender Fuznds for any or all Escrow Fems at any time, Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
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for any Escrow Items for which payment of Funds has been waived by Lender and, if Lander requires, shall furish to
Lender receipts evidencing such payment within such time period as Lender may requive, Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be desmed te be a covenant and agreement contained in this
Securily Instrument, as the phrase “covenant and agreement" is used in Section . If Borrower is abligated to pay Escrow
Items directly, pursuant to a waiver, and Botrower fails to pay the amount due for an Escrow Item, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender
any such amount, Lender may revole the waiver as to any or all Escrow [tems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that are then
required under this Section 3,

Lendernay, at any time, collest and hold Funds in an amount (a) sullicient (o pevmit Lender to apply the Funds at the
time'speaiied under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA, Lender
shall estirate the amount of Funds due on the basis of current data and reasonable estimates of cxpenditures of future
Escrow lteras o otherwise in accordance with Applicable Law,

The Funds shzi! b held in an institution whose deposits ars insured by a federal agency, instrumentality, or cntity
(including Lender, (1T ander is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds '3 p# the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding an't auplving the Funds, annually analyzing the escrow aceount, or verifying the Escrow Items,
unless Londer pays Borveswer interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or suprlicable Law requires intorest o be paid on the Funds, Lender shall not be required
fo pay Borrower any inferest o caipiogs on the Funds, Borrewer and Lender can agroc in writing, howevet, that interest
shafl be paid on the Funds. Lender shall zive to Borrower, without charge, an sunval aceounting of the Funds as required
by RESPA,

If there is 2 surplus of Funds held in escrow, »7 defined ynder RESPA, Lender shatl accommt to Borrower for the excess
funds in accordance with RESPA. If there is a (hov.ase of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrorv 1 shatl pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but it no more than 12 inonthiy payments, If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower L8 requived Iy RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in np more than 12 monthly payments.

Upon payment in full of ell sums secured by this Security Instriiners, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Gharges; Liens, Bonower shall pay all taxes, assessinents, charges, dns, and impositions attributable to the Property
which can attain priority aver this Security Instryment, leasehold paymasis or gronad ronts on the Property, if any, and
Community Associution Dues, Fees, and Assessments, ifany. To the cxtent tha thes, items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien wiiich has priority over this Security Inst et unless Bortower: (a) agrecs
in wiiting to the payment of the obligation secured by the lien in a manner acceptable to'Lerder, but only 50 long as
Borrower is performing such agrsement; (b} contesis the licn in good faith by, or defends gy inst enforcement of the lien
in, legal proccedings which in Lender's opinian operate to prevent the enforcement of the lien wails those proceedings
are pending, but only until such proceedings zre concluded; or {o) sectues Teoun the holder of the tien <o vereement
salisfactory to Lender subordinating the lien to this Security Instrament, If Lender determines that any hart o [ the Property
is subject to a lien which can atlain priorily over this Secority lnstroment, Lender may give Borrower a aotize i<antifying
the lien. Within 10 days of the date on which that natice is given, Bomower shall satisfy the lien or take onz orunore of
the actions set forth above in this Scotion 4,

Lender may requirc Borrower to pay a ane-time charge for a real estate tax verification and/or reporting service wied oy
Lender in connection with this Loan.

1313 2
m 1

ILLIHOIE-Singte Familly-Fannle Mae/Fraddle tac UNIFORK INSTRUMENT % E
[nhiale;

Bankers Systemns ™ VMPE

7
3

[t

Wolters Kluwer Finandal Services 2012091 318.1.4.4217JR01BA R0

WA




1926334077 Page: 6 of 15

UNOFFICIAL COPY

5. Property Insurance, Borrower shall koep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shafl be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term ofthe Loan. The insurance carrier providing the insurance shall be chasen
by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower (o pay, in connection with this Lean, either: (a) a one-time charge for flood zone
determination, certification and tracking services; ot (b) a one-time charge for flaod zone deterimination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
deterranation or certification, Borrower shall also be responsible for the payment of any fecs imposed by the Federal
Emargeney Management Agency in conzection with the review of any flood zone defermination resulting from an
objection bv Borrower.

If Borrower-£ai' 4o maintain any of the coverages described ebove, Lender may obtain insurance coverage, at Lender's
option and Borronser’s expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such ccverage shiall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of thel'rov Crty, against any risk, hazard o Hability and might provide greater or lesser coverage than was
previously in effect, Barower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insyrzuce that Botrower could have obtained, Any amounts disbursed by Lender vnder this Scction §
shall become additional debt ot Be trower secured by this Security Instroment. These amounts shall hear interest at the
Note rate from the date of disbursezoent and shall be payable, with such inferest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lenuar and venewals of such policies shall be subject to Lender’s right to disapprave
such policies, shall includs a standard mor.2s2e-<lause, and shall name Lender as mottgagee and/or as an additicnal loss
payce. Lender shall have the right to hold the polic 2z and renewal eortificates, If Lender requires, Borrower shall promptly
give fo Lender all reeeipts of paid premiyms and e iwal notices, If Borrower obtaing any form of insurance coverage,
not otherwise requiced by Lender, for damage to, or destzatiion of, the Property, such policy shall include a standard
mortgage clausc and shall name Lender as.imortgagee a 1d/or as an additionad loss payee.

In the event of loss, Botrower shall give prompt notice to the irsvrance carier and Lender. Lender may make proof of
loss if not made promptly by Borrowcer, Unless Lender and Boriows: ntherwise agree in writing, any insurance procecds,
whether or not the voderlying insvrance was required by Lender, shull Ve applied to restoration or repair of the Froperty,
if the restoralion or repair is cconontically feasible and Lender's seeurity 75 not lessencd, During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until 1 =ider has had an opportunily to inspect such
Property to ensurc the work has been completed to Lender's satisfaction, provide < that such inspection shall be undertaleen
promptly. Lender may disburse proceeds for the tepairs and restoration in a sisgle payment or in & series of progress
payments as the work is completed, Unless an agreement is made in weiling or Aputizable Law requires Interest o be
paid on such insurance procoeds, Lender shall net be required to pay Borrower any fitcoost or camings oo such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid <ut ¢1 the insurance proceeds and
shall be the sole obligation of Borrowsr, T the testoration or repair is not ceonomically feasib ic o Lender's security would
be lessened, the insurance praceeds shall be applied to the suns secuted by this Security Instrvstt, whether or not then
due, with the cxeess, it any, paid to Borrower. Such insurance procecds shall be applied in the order neevided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and relz.iad matlers,
1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offereu t4 ssitle a
claim, then Lender may hegotiale and selile the claim, The 30-day period will begin when the nolice iz given. In #ither
event, or if Lender acquiras the Property under Section 22 or atherwise, Borrower hereby ussijs to Lender (a) Bot-over's
rights to any insurance proceeds in an amounl not ta exceed the amoutits unpaid under the Note or this Secutity Insirument,
and (b} any other of Borrowor's rights (cther than the right to any refund of uneamed preminms paid by Borrower) under
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all insurance policies covering the Property, insofar as such rights are applicablc (o the coverage of the Properly. Lender
may use the insurance proceeds either to repair or restore the Property o to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, sstablish, and use the Property as Borrower's principal residence within 60 days
after the excoution of this Security Instrument and shall continue to ocoupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstences exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protectlon of the Property; Inspections. Borrower shall not destroy,
damyage ar impair the Property, allow the Property to doteriorate or commit waste ou the Property. Whether or not Borrower
is resiZZmg 'n the Proporty, Borrowor shall maintain the Property in order to prevent the Property from defetiorating or
decreasing ‘n value dug to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
cconomicall; feagible, Borrower shall promiptly repaic the Property if damaged to avoid further deterioration or damage.
If insuranec arcondemnation proceeds are paid in connection with damage to, or the taking of, the Property, Bortower
shall be resporsiblz for repairing or restoring the Propertly only if Lender has released proceeds for such purposes. Lender
may disburse proce e for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. If the tnsurarce or condemnation proseeds are not sufficient to repair or restore the Property, Borrowoer is
not relieved of Borrowet's ¢bligation for the completion of such repair or reatovation,

Lender or ifs agent may make rezsenable entfrics upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the inferior of the inmrowiragnts an the Property, Lender shall give Borvower notics at the time of or prior
to such an interior inspection specilying snch reasonable cause.

8. Borrowet's Loan Application. Lorrower shall be in default i€, during the Loan application process, Berrower or
any persons or entities acting at the direetion of Dorrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurale information or statein<ils to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representaticiz i+iclnde, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal r¢sidenes,

9. Protection of Lendar's Intarest in the Propert; ana Rights Undear this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contairied 'n this Security Instrument, (b) there is & legal prooeeding
that might significantly affect Lender's interest in the Property-ardfor rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or torfeiture wor'enforeement of a lien which may autain priority
ovor this Securily Instrument-or to enforee laws or regulations), or (¢) Burzwer has abandoned the Froperty, then Lender
may do and pay for whalever ig reasonable or appropriate te proteet Leddc s interest in the Property and rights under
this Security Instrument, including protecting andfor assessing the value-<{the Pranerty, and securing and/or repairing
the Property. Lendor's actions can include, but are not [imited to: (a) paying any sums securad by a lien which has priorily
over this Security Instroment; (b) appearing in court; and () paying reasonablc eftorricys' foes to protect its interest in
the Property and/or rights under this Security 1nstrument, including its secured posdtion 11 a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repatvs chiage locks, replace or boaed
up doors and windows, drain water {rom pipes, eliminate building or other code vielations &-Jangerous conditions, and
have utilitics turned on ar off. Although Lender may take action under this Section 9, Lende.: dogs ot have to do 60 and
is not under any duty ar olligation fa do so. Tt is egreed that Lender incurs no lability for not tole ng anv or all actions
authorized wnder this Section 9.

Any amonnts disbursed by Lender under ihis Section 9 shell become additional debt of Borrower secured ov iz Security
Jnstrument. Thesc amounts shall bear interest at the Note rato from the date of disbursement and shall be pryakie, with
guch interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is ¢n 4 leaschold, Borrower shall somply with all the provisions of the lease. If Bovrow et
acquires fee ttle to the Property, the leasehold and the fee title shall not merge unless Lender agrecs fo the merger in
wrifing.

b sro vl
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10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintein the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases o be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separnicly designated payments toward the premiums for Mortgage Insurance,
Boirower shall pay the premiums required to abtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Botrower of the Morigage Insurance previously in effect, from
an altemate mortgage tnsurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were duc when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve imlieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ulumaicty paid in full, and Lender shall not be required to pay Bomrower any interest or earnings on such loss reserve,
Lender con po longer require loss reserve payments if Mortgage Insurance coversge (in the amount and for the period
that Lender veouires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
scparately des",na*:d payments toward the premiums for Mortgage Insurance. If Lender required M01lgage [nsurance
as a condition ot traking the Loan and Borrower was required to make separately designatcd payments toward the
premiums for Morigag: fusurance, Borrower shell pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refuridalile loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement beb»sin Borrower and Lender providing for such fermination or until termination is required by
Applicable Law, Nothing in this3estion 10 affocts Borrower's obligation (o pay intercst at the rate provided in the Note,

Mortgage Insurance reimburses Leer (or any entiiy thaf purchases the Note) for certain losses it may incur if Borower
does not repay the Loan as agreed, Borowe: is not a party to the Mortgage Insurance,

Mortgage ingurers evaluate their total vissor ail such ingurance {n foree from time to time, and may enter into agreements
with other parties that share or modify their visk ox reduce losses. These agreements are on ferms and conditions that are
satisfactory to the morigage insurer and the otlier uarly (or parties) to thess agreements. These agreements may require

the mortgage insurer to make payments using any s urce of funds that the mortgage insurer may have available (which

gy inclwde funds obtained from Mortgage Insvrmance promvms).

As a result of these agreaiments, Londer, any purchaser of theiote, another insurcr, any reinsurer, any other entity, or
any affiliatz of any of the frregoing, may receive (dirsetdy ov indi=Cetly) amounts that derive from (ormight be characterized
us) a portion of Borrower's payments for Mortgage Insurance, in (sxc’anpe for sharing ar modifying the morlgage ingyrer's
risk, or reducing losses. If such agreement provides that en affilinte of Ler.der talces a share of the insurer’s visk in cxchange
for a share of the premiums paid to the insurer, the arrangement is ofiep/termed "captive reinsurance.” Further:

(A) Any such agreements will not atfect the amounts that Borrowes nas asced to pay for Mortgage Insurance,
or any other ferms of the Loan. Such agreements will not increaze the amo mit Borrower will owe for
Moerigage Insurance, and they will not entitte Borrower to any refund,

(B) Any such agreements will not affect the rights Borrower has - if any - witic 7=spect to the Mortgage

Insurance wnder the Homeowners Protection Act of 1998 or any other law. These cizhis may include the
right to reeeive certain disclosures, to request and obtain cancellation of the Moriy age 'nsurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any M tgage Insurance

preminms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herelasiened o and
shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Prope: oy, if the
resteralion or repair is eeonomically feasible and Lender's security is not lessened. During such repair and restort ace
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the wark has been completed to Lender's satisfaction, provided that such inspection shall be
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undertaken promptly. Lender may pay for the repairs and testoration in a single disbutsement or in a scries of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any inlerest or eamings on such
Miscellancous Proceeds. If the restoration or repair is not econemically Feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower, Such Miscellaneons Proceeds shall be applied in the order provided forin
Section 2.

In the event of a total taking, destruction, ot loss in value of the Propetty, the Misceilaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Boirower.

In th< event of a partial taking, destruction, or Loss in valuc of the Property in which the fair market value of the Property
immediate2v before the partial taking, destruction, or Joss in value is equal to or greater than the amount of the sums
secuted oy Zae Security Insirument immediately before the partinl taking, destruction, or loss in value, unless Bommower
and Lenderotariwise agree in writing, the sums secured by this Security Instrument shall be teduced by the amount of
the Miscellar.cou” Proceeds multiplied by the following fraction: (8) the total amount of the sums secured immediately
before the partial (aii'ig, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial takizg, sstruction, or loss in value. Any balance shall be paid to Borrower.

Inn the cvent of a partia! 1aling, destriction, or loss in value of the Property in which the fair market value of the Property
immediately befors the partial t='cing, destruction, or loss int value s less than the amount of the sums secured immediaiely
beforc the partial taking, destroctop,; of loss in value, viiless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be sppliedt the sums secured by this Security Instrument whether or not the sums are
then duc.

If the Property is abandoned by Borrower, or 1) after notice by Lender to Borrower thal the Opposing Party {as defined
in the next sentence) offers to make an awara 1o settle a claim for damages, Borrower fails to respond to Lender within

30 days after the date the notice i3 given, Lenasrieanthorized to coflect and apply the Miscellaneous Praceeds either to
restoration or repair of the Propecty or to the sums se ured hv this Seeurity Instryment, whether or not then duc. "Cpposing
Party" means the third party that owes Borrower Miscel’ enec 1s Proceeds or the party against whom Borrawer has a right
of action  regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whetie: civil or criminal, is begun that, in Eender’s judgment,
could result i forfoiture of the Preperty or other material impatsent ol Lender's interest in the Propetty or rights under
this Security Instrument. Borrower can curs such a default and, if dooricstion has ocourred, reinstate as provided in
Scction 19, by causing the action or proceeding to be dismissed with a’ru) ng that, in Lender's judgment, precludes
forfeiture of the Property or ather matetial impairment of Lender's infeszat i the Propecty or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributa’se to the impairment of Lender's intevest
in the Property arc hereby assipned and shall be paid to Lender.

All Miscellaneous Proceeds that are not epplied to restoration or repait of the Propecty whell be appticd in the order
provided for in Seetien 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tive for payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lencarto Bottowet or atty
Succossor in Interest of Borrower shall not operato to roleasc the Liability of Borrower or any Succe sors ‘n Intercst of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest uf Rarsswer or to
tefuse to extend time for payment or otherwise modify amortization of the swns secured by this Sceurity psiaznent by
reuson of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forberianas by
Lender in exercising any right ot remedy including, without limitation, Lender's acceptance of payments fron: thir2
persons, entitics or Successors i Interest of Bottower or in amounts Tess than the amount then due, shall not be a'walver
of or preclude the exercise of auy right or remedy.
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13. Joint and Sevaral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey (he co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrament; and (c) agrees that Lender and any other Botrower can
agree to extend, modify, forbear or malce any sccommodations with regard to the terms of this Security Instruinent or the
Note without the co-signer's consent,

Subject to the provisions of Sectian 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Secrrity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this S=curt'y Instrument. Borrower shall net be released from Borrower's obligations and liability under this Security
Instrument nless Lender agrees to such release in writing, The covenants and agreements of this Security Instrument
shall bina {ercent as provided in Scetion 20} and benefit the successors and assigns of Lender.

14. Loan Ch2/ge3. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose o piotueting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorsys" ices, property inspection and yaluation fees. In regard to any other fees, the absence of express
authority in this Secunity Zasaument to charge a specific foe to Borrower shall not be construed as a prohibition on the
charging of such fee. Lende’ =ay not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

If the Loan is subject te 2 law winck scets maximum lean charges, and that law is finally interpreted so that the interest
or other loan charges collected o to b Zollerted in connection with the Loan exceed the permitted finvits, then: {7) any
such loan charge shall be reduced by the amonnt necessary to reduce the charge to the permitied limit; and {b) any sums
already colleeted from Borrower which excledrd permitted limits will be refunded to Borrower. Lender may cheose to
make this refund by reducing the principal owed urder the Note or by making a divect payment to Borrower. If a refund
reduces principal, the reduetion will b Lreated a5 J@rtial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note), Borroswer's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of actica Boirower might have arising out of such overcharge,

15. Notices. All notices given by Bortower or Lender in coang xtion with this Seourity Instrument must be in writing.
Any notice (o Bortower in contection with this Security Insttuinzat shall be decmed to have been given to Botrower
when mailed by first class mail ar when actually delivered to Bocniweii's notice address if sent by other means, Notice
to any onc Borrower shall constitute notice to all Bortowers unless Appeiable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borower has desighat.d » substitute notice address by notice i
Lender. Borrower shall promptly notify Lender of Borrower's change 0 audress 'f Lender specifies a procedurc for
reporting Borrower's change of address, then Borrower shall only report a char ge of address through that specified
procedure. There tnay be ouly ong designated notics address under this Secomity T2st-ament at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's w!d ess stated heremn unless Lender
has designated another address by notice to Borrowet. Any notice in connection with viie Stedrity Instrument shall not
be deemed to have been given to Lender until actually reccived by Lender, If any nolice requiva’ Uy-Zis Security Tnstrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the comesponiing requirement under
this Security Instrwmnent.

16. Governing Law; Severability; Rules of Construction. This Secutity Tnsiruiment shall be gover.ed by federal
law and the law of the jurisdiction in which the Properfy is located. All rights and obligations containea i/ Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitty ar
implicitly allow (he parties t¢ agree by cantract of it imight be sifent, but such silence shall not be construed as a pr ohibition
against agreement by conttact. ln the event that any provision ot ¢louae of this Secutity Tnstrumcnt or the Note co/ (i ts
with Applicable Law, such conflict shail not affect other provisions of this Securily Instrument o the Noke which can be
given effect withoul the conflicting provisicn,

g-
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As used in this Security Instrument; () words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(<) the word "may" gives sole discretion without any obligation to 1ake any action.

17. Borrower's Copy. Botrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrowar. As used in this Section I8, "Interest in the
Property™ means any legal or beneficial interest in the Property, inchuding, but not limited to, those beneficial interests
transferred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a fulure date to a purchaser.

If all or'aiy part of the Praperty or any Interest in the Property is sold or transferred {or if Borrower is not a natural person
and & buncficial interest in Borrawer is sold or transferred) without Lender’s prior written consent, Lender may require
immediats pavment in full of all.sums secured by this Security Instrument, However, this option shall not be exercised
by Lender it su:h exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceletation, The notice shall provide a periad of
not less than 30 days £ .om the dafe the notice {5 given in accordance with Section 15 within which Borrower must pay
all sums secured by this S<Curity Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any ep.zdies permitted by this Security Tnstrument without Orther notice or demand on Botrower.

19. Borrower's Right to Relraiate After Aeceleration, If Borrower meets cettain conditions, Borrower shall have
the right to have enforcemcnt of s Zecurity Instrument discontinuwed at any time prior to the earliest of: (a) five days
before sale of the Property pursuarit to Seotion 22 of this Scourity Instrument; (b) such other period as Applicable Law
might specify for the terniination of B¢ rrower's right to reinstate; ar (c) entry of a judgment enforcing this Security
Instrument. Those conditions arc that Buiower: (a) pays Lender all sums which then would be due under this Security
Tnstrument and the Note a3 1 no acesleraticn Loz ocourred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Sevuricy Ingtrument, including, but not limited to, reasonable attorneys'
fiees, property inspection and valuation fees, and ol Tees incurred for the purpose of protecting Lender's interest in the
Propetty and rights under this Security Instrument; and (7 tales sych action as Lendor may reasonably requirs to assure
that Lender's interest in the Property and rights under thi. Security Lasirument, and Borrower's obligation to pay the sums
secured by this Secyrity Instrument, shall continue inchangec un) zss as otherwise provided ander Applicable Law. Lender
may require that Bostower puy such reinstatement sums and capsases in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, banl check; trensurer's eheck or eashigt's check, provided any
such check is drawn upon an institution whose deposits are insured by fideral agency, instrumentality or entity; or (d)
Electronic Funds Transfer, Upon reinstatement by Borrower, this Seeui 'ty whetrument and abligations secured hereby
shall remain fully effective as if no acccleration had oceurred, Howeveiy s right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Changa of Loan Servicer; Notice of Grievance. The Nrew a partial interest in the Note
(together with this Sceurity Instrument) can be scld ene or mote times without prior nniicoto Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Pesiodic Paymedts due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the N« te, this Security Instrument,
and Applicable Law, Thers also taight be one or more changss of the Loan Servicer unrelated to s sale of the Note. If
there is a change of the Loan Servicer, Bomrower will be given wrilten notice of the change which will s the name and
address of the new Loan Scrvicer, the address to which payments should be made and any other infcrmati n RESPA
requires in connection with & notice of transfer of scrvicing. [f the Note is sold and thereafier the Loan1s sorv'ced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Botrower will rezanin with
the Loan Servicer or be trans{erred to a successar Loan Servicer and are not assumed by the Note purchaser wiless
otherwise provided by the Note purchaser.

Ncither Borrower nor Lender may conmmenge, join, ar be joined to any judicial action {as cithcr an individual litigant or
the member of a class) that arises from the ather party’s actions pursuant to this Security Instrument or that alleges th
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the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notified the other party (with such notive given in compliance with the requirernents of Section 15) of such
alleged breach and afforded the other party hereto & reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time petiod which must elapse before certain action can be taken, that time period
will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of aceeleration given to Borrower pursuant to Section 18 shall be
deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasoline,

kerosraw, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials

conaini= g asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c) "Environmental
Cleanup" incl.des any responss action, remedial action, or removal action, as defined in Envivonmental Law; and {d) an
*Environment-i Ci ndition” means 2 condition that can cause, contribute to, or otherwise trigger an Environmcntal Cleanup,

Borrower shallno’ caise or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
to release any Hazardous Zubstances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (1) fuat is in violation of any Eavironmente] Law, (b) which creates an Baviranmental Condition,
or (c) which, duc lo the'zivsence. uge, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The precediiig Bwo sentonces shall vot apply to the presence, usc, or storage ou the Property of
small quantities of Hazardous Subsiances that ave generally recognized to be approptiate to normal residential uses and
to maintenance of the Property (includ’og, hut not limited to, hazardous substances i consunier products).

Borrower shall promptly give Lender weitteanotice of (1) any {nvestigation, ¢laim, demand, lawsuit or other action by
any governmental or regulatory agency or jwivata party involving the Property end any Hazardous Substancs or
Environmental Law of which Borrower has actual \» swlcdge, (b any Enviranmental Condition, inchiding but not limited
to, any spilling, lzaldng, dischargs, release or throat o1 releasc of any Hazardous Substance, and (c) aty condition caused
by the presence, use or release of a Hazardous Substancs which adversely affocts the value of the Property. If Borrower
leams, or is notifizd by any governmental or regulatory athotity, orany privale parly, that any removal or other remediation
of any Hazardoud Substance affecting the Property is neceszary) Borrower shall promptly take all necessavy remedial
actions in accordence will Environmental Law, Nothing hereliishall ercate any obligation on Lender for an Environmental
Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant avil r gree as Tollows;

22. Acceleration; Remedias. Lender shall give notice to Borrovss prior. 4 acceleration following Borrower's
breach of any coveiant or agreement in this Security Instrument (bat .ot prior to acceleration under Section
18 unless Applicable Law provides otherwise), The notice shall specify: (23 the defauli; () the action required
to cure the defzult; (c} a date, not fess than 30 days from the date the notce i given to Borrower, by which
the defankt must be cured; and (d} that failure to cure the default on or bevsry o dale specified in ¢he
notice may result in acceleration of the sums secured by this Security Instrumexc twriclosure by judicial
proceeding and sale of the Property, The nodice shall further inform Borrower of the Cight to reingtate after
acceleration and the right to assert in the foreclosure proceeding fhe non-existence 012 defanlt ar any ather
defense of Borrower to acceleration and foreclosure, If the default is not cuved on or before the ‘late specified
in the notice, Lender at its optlon may requive inimediate payment in full of all sums secured %y “itis Sccurity
Instrument without further demand and may foreclase this Security Instrument by judicial piorzeding.
Lender shall be cntitled to cokleet all expenses incurred in pursuing the remedies provided in ihis Sevtion
22, including, but not Fmited to, veasonable attorneys' fees nnd cosis of Gitle evidence.

1 2
ILLINGIS: Singla Family-Fannle Mon/Frecic Mac UNIFOIM INGTRUMENT L
Bankers Systome™ ViAPE M 13,
Wolters Kiewer Fmanclal Servioss 2010001398.1,4.4271 7120 B1026Y il 1

a“ .




1926334077 Page: 13 of 15

UNOFFICIAL COPY

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument.
Bortower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fec is paid to a third party for services rondered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with [inois law, the Borrower hereby refeases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Botrower's collateral. This insurance may, but nced not, protect Borrower's interests. The coverage
that Lerde: purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the cutlateral, Borrower may later cancel any insurance purchesed by Lender, but only after providing Lender with
evidence fiaf Rorrower hes obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance fcv th: collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender inay impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of tne/insiirance. The ¢osts of the insurance may be added to Borrowet's totol outstanding balance or
abligation. The costs-of i insurance may be more than the cost of inswrance Boower may be able to obtain on its own.

BY SIGNING BELGW, 3o rorver accepts and agrees to the terms and covenants contrined in this Security Instrument

and in any Rider executed vy Borrwer and recorded with it

Borrower }

%ﬁ: /’/44 £ s N pwy a gf/é/ 249
at

Alex W, Kotlowitz / Date Maria Woltfen
" Seal Seal
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Acknowledgment
State of Illinois
County of Cook

This insuum?nt was acknowledged before me on CI uﬂ' |0| by

. Kotows+>

My commission ex: e
(Seal)

CARCURING
Officialunal
Natary Public - State o7 itlinais
Cammissian Expires iay 46, 2072

(BT,

Loan Origination Organization: JPMorgan Chase Bi nk, N A.

NMLS ID: 399798
Loan Originator; Antonio Alvarcz
NMLS ID: 443817
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Exhibit A

The West 28 feet of the East 38 fest (except South 8 fest thereof) of Lot 11 in Block 1 in Chytraus Addition to
Argyle in Southwest 1/4 of Section 8, Township 40 North, Range 14, East of tha Third Principal Meridian, in Cook
County, Ninois,

Legal Description PT19-53432/50



