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This Instrument Prepared By:
Taina Vallejo

3940 N RAVENSWOQD
CHICAGO ILLINOQIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE,
CHICAGO, ILLINOLIS 60644

Loan Number: 192657466 [Space Abave This Ling For Recording Data)
MORTGAGE

MIN: 100196399021733124 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this dogumcatare defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of »=ards used in this document are also provided in Section 16,

(A) “Security Instrument" means this document, whick{is Jated =~ SEPTEMBER 11, 2019 , logether
with all Riders to this document.
{(B) "Borrower"is MICHAEL K. CARNEY AND MARY Jp4® CARNEY, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Morigage Electronic Registration Systems, lnc. MERS is a sepivate corporation that is acting
solely 2s a nominee for Lender and Lendet's successors and assigns. MERS is the mor(tugee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address 2ad telephone number
of P.Q. Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION ' onganized
and existing under the laws of DELAWARE ‘
Lender's address is 3940 N RAVENSWOOD, CHICAGQ, ILLINOIS 60613

(E) '"Note'"means the promissory note sighed by Borcower and dated SEPTEMBER 11, 2019
The Note states that Borrower owes Lender FOUR HUNDRED FORTY-TWO THOUSAND AND 00/100

Dollars (U.8. § 442,000.00 ) plus interest,
ILLINOKS -~ Singla Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagle EFomm
Farm 3014 1/01 www, docmagic, con
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2049 .

(F)} '"Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrurent that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ Planned Unit Development Rider
[7] Balloon Rider [] Biweekly Payment Rider

] 1-+Family Rider [ Second Home Rider

O Coudominium Rider [ Other(s) [specify]

(1) "Applicable Law" me 5 all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (it have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(i "Community Association Dues, t'ees, and Assessments™ means all dues, faes, assessments and other charges
that are imposed on Borrower or the Prgpaiiy by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" means any t2usfer of funds, other then a transaction originated by check, dratt,
or similar paper instrument, which is initiated through 2n electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a finarcial institution to debit or credit an account. Stich term
ingludes, but is not limitad to, point-of-sale transfers, aviomated teller machine transactions, transfers initiated by
telephone, wire teansfers, and automated clearinghouse transiers,

(L) "Escraw Items" means those items that are described in' Saction 3,

(M) "Miscellancons Proceeds"” means any compensation, settlerrint, award of damages, ot proceeds paid by any
third party (other than insurance proceeds paid under the coverages-described in Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or a1y pa.t of the Property; (iii) conveyance in
liew of condernnation; or (iv) misrepresentations of, or omissions as o, the vaine.and/or condition of the Property.
{N) '"Mortgage Insurance” means insurance protecting Lender against the nonray-aent of, or default on, the Loan.
(0) 'Periodic Payment" means the regularly scheduled amount due for (§) principat-and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Sattlement Procedures Act (12 U.8.C. §2601 etseq,).nad its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to tine, o' any additional or
suecessor legislation or regulation that governs the same subject matter. As used in this Sesuwrly. Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related iportgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether-or not that
paty has assumed Borrowet's obligations under the Note and/or this Security Instrument,

ILLINQIS - Singla Family - Fannle Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €7 aomns
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrowet' s covenants and agreements undler this Security Instrurnent and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Typa of Recording Jurisdiction) [Name of Recording Turisdiction)
5EE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A".
A.P,N.: 05-35-301-014-0000

which currently has the address ui 221 DUPEE PL
[Btreet]
WILMETTE , Mlinols 60091 ("Property Address"):
[City] [Zip Code)

TOGETHER WITH all the improvements notv o hereafier erecled on the property, and all easements,
appurtenances, and fixtures now or hereafter a part ot th property. All replacements and additions shall also be
covered by this Becurity Instrument, All of the foregoing is riferved to in this Security Instrument as the *Property.”
Bortower understands and agrees that MERS holds oaly legal ticlz to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERE 2 nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including. but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, ‘out 1ot limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 2:d-has the right
to martgage, grant and convey the Property and that the Praperty is unencumbered, except for encuriiances of
record. Borrower wareants and will defend generally the title to the Property against all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS - Single Family = Fannle Mae/Freddle Mac UNIFORM INSTRUMENT - MERS BocMagic €Fgrmng
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LEGAL DESCRIPTION

‘Permanent Index Number:
Property ID: 05-35-301-014-0000

Property Address:
221 Dupee Place
Wilmette, IL 60091

Legal Description: o

LOT 12 (EXCEPT THE NORTHERLY 23 3/4 FEET THERECF) AND ALL OF LOT 13 AND LOT 14 (EXCEPT THE
SOUTHERLY 10 1/4 FFET THEREQF) ALL IN BLOCK 1 IN GOY'S ADDITION TO VILQETTE, BEING A SUBDIVISION
QF (EXCEPT RIGH1 27 WAY AND GROUNDS OF THE CHICAGO MILWAUKEE AND ST, PAUL RAILROAD) THAT
PORTION OF THE NGRTH HALF OF LOTS 29 AND 30 OF A SUBDIVISION OF BAXTER'S SHARE OF THE SOUTH
SECTION OF QUILMETTER RESERVATION LYING SOUTH QF HILL STREET IN TOWNSHIP 42 NORTH, RANGE 13,
EAST OF THE THIRD PRIRG!TAL MERIDIAN IN COOK COUNTY, ILLINOIS.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U,S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrutnent is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; () certified check, bank check,
treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ot at such other
location -~ my be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment s partial payment if the payment or partial payments are insufticient to bring the Loan current. Lender
may accept ary raviment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudize to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such Jayments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, tiier Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paym:nt-io bring the Loan curtent. If Borrower does not do so within a reasonable period of
time, Lender shall either apply sach funds o return them to Borrower. [f not applied earlier, such funds will be
applied to the outstanding principal oalance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have naw or inine future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument.or performing the covenants and agreements secured by this Security
Instroment,

2, Application of Payments or Procaeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shail be applied ir the following order of priority: (n) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3, Such payments shall be applied to each Pericdic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, an. then to veduce the principal balance of the Note.

If Lender recelves a payment from Borrower for a delinouen: Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied w0 th2 delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment teceived from Borrower to the
tepayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or twrs Periodic Payments, such exeess may
be applied to any late charges due. Voluntary prepayments shall be applied first i 2ny orepayment charges and then
a8 described in the Note,

Any application of payments, insurance procesds, or Miscellaneous Proceeds ¢ pringipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymer.as.

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payrents are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts aueio= {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encriphrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and a)'-insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable b;r Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the pravisions of Section 10,
These items are called "Escrow Items." At otigination or at any time duting the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Dorrower shall pay Lender the Funds for Esceow Itetns unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Auy such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Faomes
Form 3014 1/01 www, docmagle. com
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a cavenant and agreement contained in this Security Instrument, s the phrase
"covenant and agreement” is used in Section 9, 1f Borrower is obligated to pay Escrow Items directly, pursiant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the tin=c spocified under RESPA, and (b) not to exceed the maximum amount a lender can requirg under RESPA,
Lender shall Zsiimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escr(w tems o otherwise in aceordance with Applicable Law.

The Funds <nal. be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Leuder, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy #s2 Funds to pay the Escrow Items nio later than the time specified under RESPA. Lender
shall not charge Borrawer frr Liolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lende pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreenicot 1s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Bor.owor any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shali-be zaid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrnw, ns defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is ashortage of Funds held in escrow, as defined under RESPA,
Lender shall noti fy Borrower as required by RESPA, snd Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mcie than 12 monthly payments, I there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shatt notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary (o make up the deficiercy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrurieat, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, chargee, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaseheld payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any < To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shalt promptly discharge any lien which has priority over this Security tnitrument unless Borrower:
(a) agrees in writing to the payment of the obligation sccured by the lien in a manner accepte ble t Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, nir <fends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enfoiceinant of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures f-om the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, i’ Lender
determines that any part of the Property is subject to a lien which can attain priority aver this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth abave in this Section 4.

Lender may requite Borrower to pay 4 one-time charge for a real estate tax vetification and/or reporting service
used by Lender in connection with this Loan,

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insuted against loss by fire, hazards included within the term "extended coverage," and any ather hazards

ILLINQIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Ramns
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including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance cartier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised uareasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
tine charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender'scotion and Borrower's expense. Lender is under no obligation to purchase any pacticular type or amount
of coverage. ~Therefore, such coverage shall cover Lender, but might or might not protect Bottower, Borrower's
equity in the Property, ot the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverar: thin was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiiczritly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectio.r 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear intetest £t Note rate from the date of disbursement and shall be payable, with such intevest,
upon notice from Lender to Borravier requesting payment,

All insurance policies requives vy Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 4 standard mortgage clanse, and shall name Lender as mortgagee andfor as an
additional loss payee, Lender shall hava-th2-right to hold the policies and renewal certificates. If Lender roguires,
Borrower shall promptly give to Lender aliriezints of paid premiums and renewal notices. If Borrower obtaing any
form of insurance coverage, not otherwise reqi.ed by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause aad shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borvower shall give prompt notise to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless fnder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was reuired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically Faasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the riok: (o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has oeen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may Zishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the worl s eomoleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurancs proceeds, Lender shall not be
required to pay Bortower any interest or earnings on such proceeds. Fees for public adjurices, or other third parties,
retained by Bortower shall not be paid out of the insurance proceeds and shall be the scle oblisation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security [nstrument, whether or not then due, with the zxu<ss, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Botrower abandons the Praperty, Lender may file, negotiate and settle any available insuranse slaim and
related matters. I Borrower does not respond within 30 days to 2 notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance procesds it an amount not to exceed the amounts unpaid
under the Note or this Seeurity Instrument, and (b) any other of Borcower' s vights (other than the right to any refiund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or ot then due,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FRsomns
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of oceupancy, unless Lender atherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage ot impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Botrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the P-ooeity, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for zuch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progres3 nayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restora ths Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration,

Lender ot its agent mey make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the imerizi of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspestion specifying such reasonable cause,

8. Borrower's Loan Appiication. Borrower shall be in default if, during the Loan application process,
Borrower or atiy persons ot entities actitg avthe direction of Barrower or with Borrower' s knowledge or consent gave
materially false, migleading, or inaccusate information or statements to Lender (or failed to provide Lender with
material information) in connection with-tie-!0an. Material representations include, but are not limited to,
representations concerning Borrowet's occupunzy-of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements cantained in this Security Instrument, (b) thete is a legal
proceading that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or yepulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ur «ppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecticg and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, sut ave not limited to: (a) paying any sums
secured by a lien which has priority over this Secuvity Instrument; (b) appeacizein court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Securiiy 'nstrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not lanita to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have tilities ttrned on or off.  Althouzh Lender may take action
under this Section 9, Lender does not have to do so and is not under 2ny duty or obligation to do 51, It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sezured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement 2.4 shall be
payable, with such interest, upon notice from Lender to Botrower requesting payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fes title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as 4 condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance i effect. If, for any reason, the Mortgage

ILLINOIS = Single Family - Fannie MaefFraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €00
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent ta the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments 25 a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes vai'able, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insiance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to ma'ce “enarately designated payments toward the premiums for Martgage Insurance, Borrower shall pay
the premiums rerired to maintain Mortgage Insurance in effect, o to provide & non-refundable loss reserve, until
Lender's requiremen &> Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such *crmination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligrdzii to pay interest at the rate provided in the Note,

Mortgage Insurance reimbrusas Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Laar us agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their ttai visk ot all such insurance in foree from time to time, and may enter into
agreements with other parties that share.or modify their risk, or reduce losses. ‘These agreements are on terms and
conditions that are satisfactory to the morizaze-insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer :0.z02ke payments using any source of funds that the mortgage insurer
may have available (which may include funds obtsined from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchacer of the Note, anather insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrowet's payments for Nviovigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreeiasut nrovides that an affiliate of Lender takes a share
of the insuret's risk in exchange for a share of the premiums paid (o the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Bar awer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not taeriase the amount Bovrower will owe
for Morigage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the vights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These ripizts may include the right
to receive certain disclosures, to request and ohtain canceltaton of the Mortgazs [nsnrance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgag : Ins irance premiums
that were unearned at the time of such cancellation or termination,

11, Assigmment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercoy assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Iroperty,
if the restoration or repair is economically feasible and Lender's security is not fessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and vestoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requites interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Tnstrument, whether ot not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrurent immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amonnt of the Miscellancous Proceeds multiplied by the following fraction: (a) the tota] amount of the sums
secured izame Jiately before the partial taking, destruction, or toss in value divided by (b) the fair market value of the
Property imw.ediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evint of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property impiadistely before the partial taking, destruction, or loss in valute is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misce!ianeous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the surns are then aur.

If the Property is abandone< oy Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) oficrs « make an awatd to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date ths notice is given, Lender is authorized to coltect and apply the Miscellaneous
Proceeds either to restoration or repair of i Property or to the swms secured by this Security Instrumnent, whether
or not then due, “"Opposing Party" means th¢<hird party that owes Borrawer Miscellaneous Proceeds or the party
against whom Borrower has a right of action iz ¢esard to Miscellancous Proceads.

Borrower shall be in default if any action or proceading, whether civil or eriminal, is begun that, in Lendet's
judgment, could result in forfeiture of the Property or othe. material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure siich a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procecding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materia! i pairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned wund shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or reair ¢f the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Ixicr=ion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grante< by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall nat be required to commence procesdings against ary Suceeszor inTnterest of Borrower
ar to refuse to extend time for payment or otherwise modify amortization of the sums secure/] by this Security
Tnstrument by reason of any demand made by the original Borrower or any Successors in Interest ot Sarrower. Any
farbearance by Lender in exercising any right or remedy including, without limitation, Lender's cceptance of
payments from third persons, entities or Successors in Interest of Borrower ar in amounts less than the 97:ount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Botrower' s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer"): () is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to exténd, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic €Rpomss
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Botrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument, Botrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing., The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attornays' Fees, property inspection and valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shatl not be construed
asa prohibition on the charging of such fee. Lender may not charge fees that are expressty prohibited by this Security
Instrument or by Applicable Law,

1€ 140 Ls an is subject to a law which sets maximum (oan charges, and that law is finally interpreted so that the
interest or o't loan charges collected ot ta be collected in connection with the Loan exceed the permitted limits,
then: (a) any ‘uc' Joan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sum< alr.ady collected from Borrower which exceeded permitted limits will be refunded to Borrawer.
Lender may choose t) i ke this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund ceduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether i not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct vayment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchacge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connaction with this Security Instrument shalt be deemed to have been given to
Borrawer when mailed by first class mail o= #ten actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitutz notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propirty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompt'y nciify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of asdross, then Borrower shall only report a change of address
through that specified procedure. There may be only one arsignated notice address under this Security Tnsttument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by rotice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been give. o Lender until actually received by Lender.
If any notice required by this Security Instrument is also required unier 4pnlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tpsiriment,

16. Governing Law; Severability; Rules of Construction, This Securiy, "nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All fighc.and obligations contained in
this Security Instrument ate subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bl such.silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision ot clavse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisieus 58 this Security
Tnstrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include eornzsponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the pluc=l and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a fuuture date to a purchaser.
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If all or any part of the Property or any Intetest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is ptohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a
period of not less than 30 days from the dats the notice is given in accordance with Section 15 within which Borrower
must pay all sums secored by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security [nstrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time priot to the earliest of: (a)
five days vefore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lzw might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security [astrament, Those conditions are that Borrower; (a) pays Lender all sums which then would be due
under this Secw’iy Tustrument and the Note as if no acceleration had ocecurred; (b) cures any default of any other
covenants or agreewents: (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atcorrcys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intercetin the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably requirs v assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Apricable Law. Lender may require that Borrower pay such teinstatement sums
and expenses in one or more of the foliewing forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashisr'acheck, provided any such check is drawn upon an instittion whose
deposits are insured by a federal agency, incurinentality or cntity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and.obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to r¢ mstace shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Nouc: of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mede times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer” )uhat collects Periodic Payments due under the Note
and this Security Instrament and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more caanges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be gi'en vritten notice of the change which will
state the name and address of the new Loan Servicer, the address to which pryments shonld be made and any other
information RESPA requires in connection with a notice of transfer of servicing,” 'f the Notz is sold and thereafter
the Loan is serviced by 2 Loan Servicer other than the purchaser of the Note, the morisage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loaa Secvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Bortower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security (raumment or that
alleges that the other party has breached any provision of, ot any duty owed by reason of, this Secr: sty Instrument,
until such Botrower or Lender has notified the other party (with such notice given in compliance with thereguirements
of Section 15) of such alleged breach and afforded the other party hiereto a reasonable period after the giving of such
notice to take corrcctive action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this parageaph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Seation 20,
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21, Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Eavironmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environemental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environrentz1 Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thal udversely affects the value of the Property. The proceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriat: to normal residential uses and to maintenance of the Praperty (including, but not limited to,
hazardous substance, i ¢onsumer products),

Borrower shalt promr.ly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental oregulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Goirower has actual knowledge, (b) any Enviconmental Condition, including but not
limited to, any spilting, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified v any governmental ot regulatory authority, or any private party, that
any temoval or other remediation of any 1lez2:dous Substance affecting the Property Is necessary, Borrower shall
promptly take all necessary remedial actions it 2<curdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleantp,

NON-UNIFORM COVENANTS. Borrower an< Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give ratice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Secwricy “nstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days frev. (ne date the motice is given to Borrower, by
which ¢the default must be cured; and {d) that fallure to cure the defailt ov: or before the date specified in the
notice may result in acceleration of the sums secured by this Security Yastrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borvavier of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existzace of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured ¢n o7 hefore the date specified
in the noties, Lender at 1ts option may require immediate payment in full of all surz seenved by this Security
Instrument without further demand and may foreclose this Security Instrument by judici sl pryceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided In this Sectior 22, Including,
but not limited te, reasonable attorneys' fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall releaze this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Botrower a fee for releasing tiis Security
Tnstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homesterd exemption laws,
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25, Placement of Collateral Protection Insurance, -Unloss Borrower provides Lender with evidonce of the,
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrowet's collateral, This insurance may, but need not, protect Borrowet's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insuranca Borrower may be able fo obtain on its own,

BY SICWING BELOW, Borrower aceepts and agrees to the terms and cavenants contained in this Security

Instrument and in’‘any Rider executed by Borrower and recorded with it,
WZ ( L (Seal) W @hw@k (Seal)

HAEL E. CARNEY d@orruwar Mé.ry Ji;?é Carney ' -BOffOWGf

Witness Witness
ILLINOIS - Singla Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ElRonmms
Form 3014 1/01 wwwdocmaglc com

Page 13 of 14



1926655143 Page: 16 of 20

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

State of ILLINOTS j
) 88,
County of .Cook )

R ‘
'-' . ! m“’ M’mﬁ’{/{\& certify that

(here g.iv«!"mme of officer and his official title)

MICHAEZ k., CARNEY AND Mary Jane Carney

—_——

(name of grantos, 853 if acknowledged by the spouse, his or her tame, and add "his or her spouse™)

personally known to me to be flic same persan whose name is (or are) subscribcd to the forcgoing instrument,
appeared before me this day in peison, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary uct, for the uses and purposes therein et forth.

Dated: SEPTEMBER 11; 201¢

(Signature o@cer)‘“‘

- 8TATE oF
MY COMMIS Sicny EXPJRES:O,:ggJ/%S

‘Loan Qriginator: Christin Luckman, NMLSR ID 224408 ‘
Loan Qrldinator Organization: Guaranteed Rate, Ine, NMLSR ID 2611
DocMagic e
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MIN: 100196399021733124 Loan Number: 192657466

221 DUPEE PL
APN: 05-35-301-014-0000

ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 1lth dayof SEPTEMBER, 2019 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Tnstrument") of the same date given by the undersigned (the *Botrawer") to
secure ibe Borrower's Adjustable Rate Note (the "Note") to  GUARANTEED RATE, INC., A
DELAWZLRFE~CORPORATION
(the "Lenac+"' )¢ the same date and covering the property described in the Security Instrument and located at:

221 DUPEE PL, WILMETTE, ILLINOIS 60091
[Property Address)

THE NOTE CONTAANS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THL MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWLF. S | ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MM ((MUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and arree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT THANGES
The Note provides for an initia! interest rate of 3,290 %, The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGF:S

(A) Change Dates

The interest rate I will pay may change on the first day of OCTOBER, 2026 R
and may change o that day every 12th month thereafter. Each date on which my iteest rate could change
is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The *incex" is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offere rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Jowraal,
The most recent Index value available as of the date 43 days before each Change Date is called the “Current
Index," provided that if the Curvent Index is less than zero, than the Current Index will be deemed to be zero
for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information, The Note Holder will give me notice of this choice,

MULTISTATE ADJUSTABLE RATE RIDER - 1 Year LIBOR Index i
{Assumable after Initial Period) - in%;Ie Family mﬁ%m
Freddie Mac UNIFORM INSTRUMEN
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(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percetttage point(s) ( 2.250 %)
(the "Margin") to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (¢, 125%). Subject to the limits stated in Section 4(1D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new intarest rate in substantially equal payments. The result of this calculation will be the new amount of
my meathly payment.

(Zy. Limits on Interest Rate Changes

The iiterest rate I am required to pay at the first Change Date will not be greater than

9, 530 % or less than 2.250 %. Thereafter, my interest rate will never be increased
or decreased o« zay single Change Date by more than  TWO AND 000/1000
percentage pointiz) f 2.000 %) from the rate of interest I have been paying for the preceding 12
months, My interestiat: will never be greater than 8.500 % or less than the Margin,

(E) Effective Date of Zhanges

My new interest rate will become effective on each Change Tate, [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Natice of Changes

The Nate Holder will deliver or mail t 75:c a notice of any changes in my interest rate and the amount
of my monthly payment before the effective dawe of any change. The notice will include information required
by law to be given to me and alsa the title and telophone number of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENZFICIAL INTEREST IN BORROWER

I.  UNTIL BORROWER'S INITIAL INTEREST RATE CriANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THZ SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borvower. As used in this Section
18, “Interest in the Property" means any legal or beneficial interest in the Prapaity, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract Tor deed,
installment sales contract or esctow agreement, the intent of which is the transfer »f tiGe by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Tnterest in the Property is sold or transferred (o
if Borrower is not 4 natural person and a beneficial interest in Borrower is sold or transferrec)
without Lender's prior weitten consent, Lender may require immediate payment in full of all
surns secured by this Seeurity Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

WULTISTATE ADJUSTAGLE RATE FIOER - 1 Vear LIBOR Index PIYPPRm—
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If Lender exercises this option, Lender shall give Borrower notice of acceletation. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Securicy
Instrument, [f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without fucther notice or demand
on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRYBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PRGVIS(ONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENLER TO READ AS FOLLOWS:

'varsfar of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interest inthe Property” means any legal or beneficial interest in the Property, including,
but not limited 20, those beneficial interests transferred in a bond for deed, contract for deed,
instaltment salce contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future Jat, tc.a purchaser,

If all or any part ¢! the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural serscn and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written normsent, Lender may require immediate payment in full of all
sums secured by this Security Instiumert, However, this option shall not be exercised by
Lender if such exercise is prohibitea % -Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submiticd to Lender information required by Lender to
evaluate the intended transferee as if a new [oan were being made to the transferee; and (b)
Lender reasonably datermines that Lender' s seciwity will not be impaired by the loan assumption
and that the risk of a breach of any covenant c¢ zgreement in this Security Instrument is
acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption, Lender riay also require the transferee
to sign an assumption agreement that i acceptable to Lender wnd thei obligates the transferee
to keep all the promises and agreements made in the Note and {anis Security [nstrument.
Bortower will continue to be obligated under the Note and this Scoriny Instrament unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Botrower notice of acceleration. The notice shall provide a period of not less than 35 Gays from
the date the notice is given in accordance with Section 15 within which Borrower mue, ray all
sums secured by this Security Instrument. 1€ Borrower fails to pay these sums prior 2o the
expiration of this petiod, Lender may invoke any remedies permitted by this Security Instrurient
without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

M-O—-i @@w (Seal) /i &{Z}LL’(Z{_ (Seal)

MICHAEL E, CARNEY O-Borrower Carney ~Bortower
—_— L M~ (Beal) (Seal)
-Borrower -Borrower
o (Seal) (Seal)
-Borrower -Barrower
MULTISTATE ADJUSTABLE RATE RIDER - 1 Year LIBOR index Magic €Rnmns
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