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MORTGAGE
DEFINITIONS

(A) "Securiry Instrument” means this document. which is daied  SEPTEMBER 12, 2019 . together
with all Riders 1o this document.

(B) "Borrower"is PAMELA CHANDOR| PAMELA PAYES CHANDCR Trustee of the
PAMELA PAYES CHANDOR 2014 DECLARATION OF TRUST DATED APRIL 15,
2014

_ the parly or parties who have signed this Security Instrument,

Rorrower is the Mortgagor under this Sceurity Instrument.

() “"Lender"is Rank of America, NA

Lender is & NATIONAL BANKING ASSOCEATION organized
and existing under (he laws of THE UN1TED STATES OF AMERICA
Lender's address is 100 Worth Tryon Street, Charlotte, North Carolina 2F2£5

Lender is the Morigagee under this Security Instrument.

(D) “"Agreement” means the Heme Equity Ling of Credit Agreement signed by ihe Borrower.

(K) "Account” means the Home Equity Line of Credi Account purstant to which the Lender makes Advanees Lo
the Borrower al the Borrower's direction. allowing the Borrower 1o repay those Advances and take additional
Advances, subject 1o the terms of the Agreement.

(F) "Credit Lbnit"™ mcans the masimum aggregate amount of principal that may be secured by this Sceurily
Instrument at any one tme. The Credn Limiis $150,000.00 . Except to the extent
prohibited by Applicable Law, the Credit Limit does not apply 1o interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Sceurity [nstrument. The Credit Limit also does not apply
1 other advances made under the terms of this Security Instrument 10 protect Lender's seeurity and to perform any
of the covenants contained in this Security Instrument.

PAMELA CHANDOR/9951%2271909560 .
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(G} "Aceount Balance” is the lotal unpaid principal of the Account, plus cared bul unpaid finance charges,
outstanding fees. charges. and costs.

{H) "Maturity Date” 15 the date on which the entire Account Balance under the Agreement is duc. The entire
Account Balance on your Acvount. as delined in the Agrecment and this Security Instrument, 15 duge on
SEPTEMBER 12, 2042 .

Iy "Property” means the Property that is deseribed below under the heading " Transfer of Rights in the Property.
(H "Secured Debt" means:

{1y All amounts due under your Account, including principal, interest, finance charges, and other fees,
charges, and costs incurred under the terms of this Security Instrument and all extensions, modifications.
substitutions or rengwals thereof.

(2} Any advances made and expenses incurred by Lender under the terms of this Security Instrument.

(K) "Ridess! ricans all Riders to this Security Instrument that are exceuted by Borrower. The following Riders are
o be executed By Borrower [check box as applicable};

"

O -4 Family (] Condominium Rider [ Escrow Rider
(] Second Home [] Planned Unit Development Rider [] Mortgage Insurance Rider
(] Otheris)

(L} "Applicable Law" means all contrdilingupplicable lederal, state and local statutes. regulations, ordinances and
administrative rules and orders {that have e atfeer of law) as well as all applicable final, non-appealable judicial
OPINIONS,

(M) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that #re imposed on Borrower or the Property by & coratominium association, homeowners association or similar
orgamzation.

(N} "Electronic Funds Transfer™ meuns any transfer of fendse other thun o transaction originated by check, drali.
or similar paper instrument, which is initiated through an clectzopie terminal, iclephonic mstrument, computer, or
Mmagnetic tape so as o order, nsiruet, or authorize a financial mstiwion 10 debit or credit an account. Such term
acludes, butis not limited 1o, point-of-sale trangfers, auomated teliel siachine transactions, transters initialed by
lelephone, wire transters, and automated clearinghouse transfers.

(0) "Miscellaneous Proceeds” mcans any compensation, setttement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in S2ction 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the’Pronerty; (ili) conveyance in
lieu of condemnation: or (iv) misrepresentations of, or omissions as to, the value and,or gendition of the Property.
{P) "Successor in Interest of Borrower" means any party that has taken title te the Projerty.whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Secuniry Instrumant,

{Q) "Approved Prior Loan" mcans a licn which is and which lender acknowledpes and agrees will eoainue to have
priority aver the ien created by this Securily Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thes Security Instrument secures o Lender: (1) the repayment of the Loan, and all renewals, extensions and
modificaisons ol the Note; and (in) the performuance of Borrower’s covenants und ugreements under this Security
Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and convey o Lender and Lender's
suceessars and dssigns the (ollowing deseribed property localed in the

COUNTY of COQK

| Tepe of Recording Junsdicuion) [Name of Recording Jurisdiction]

PAMELA CHANDOR/995192271909560
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SCHEDULE A ATTACHED HERETO AND MADE A PART QF.

which currenty has the address of 1225 BARCLAY CIR
[Sureer] :
TNVERNESS ILLINOIS 60010  ("Property Address"):
[Cin! fSte| |Zip Code]

TOGETHER WITI 2l the improvements now or hereafier erected on the properiy. and all easements,
appurienances. and {ixtures sow or herealler a part of the property. Al replacements and additions shall also be
cavered by this Sceurity Instriaent. All of the foregoing is referred to in this Security Instrument as the "Property "

BORROWER COVENANTS (bat Borrower is lawfully seised of the estate hereby conveyed and has the right
10 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will deleld genaerally the title to the Property against all claims and demands. subject
10 any encurmbrances of record.

ADVANCES. During the Draw Period desdribed in the Agreement. the Borrower may repeatedly lake and
repay any advances that Lender makes 10 Borvowe: wder the werms of the Agreement and 1his Security Instrument,
subject 1o the evms that the Agreement and this Security tnstrument impose. The Agreement and (his Security
[nstrument will remain in lull foree and elleer notwithsiending that the Accownt Balance under the Agreement may
oceasionally be reduced (o an amount of equal 10 or Tess thanZso.

Any amounts that Lender advances (o Borrower in excessolshe Credit Limit will be secured by the terms of
this Seeurity Insirument unless applicable law prohibits the same. Lenzicr shall not be obligated to merease the Credit
Limit formally ur to make additional Advances in excess of the Credit Finit stated in the Agreement even though the
Credit Limit has been exceeded one or more times. The Draw Period may/or thay not be followed by a Repayment
Period. as described in the Agrecment. during which additional Advances avz nut_available, During both the Draw
Period and the Repayment Period the Lender may. atits option, make Advaices from the Account 10 pay fees,
charges, or credit msurance premiums due under the Agreement or this Security Ensirozient, or make other Advances
as allowed by this Security Instrument.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and 1:2.1-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Sccured Debt. Borrower shall pay when due all Secured [debl in accordancs with (he
Agrecment and this Security Instrument All payments shall be made in U.S. currency. Tlowever. if any-check or
ather instrument received by Lender as payment under the Agreement or this Scearity Insirument is returned 1o Lender
unpaid, Lender may require that any or all subscaquent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing.  These methods include, but are nol limited to; (a) cash, (b) money order: (¢)
certilied check, bank cheek. treasurer's chievk or cashier's cheek, provided any such check is drawn upon an institulion
whose deposits are insurcd by a lederal agency, istrumentality, or entity: or (d) Electronic Funds Transfer.

Paymentis are deemed received by Lender when received at the location designated in the Billing Statement or
at such other {ocation as may be designaied by Lender in accordance wiih the notice provisions provided in Section
15. Lender may return any payment or partial payment il the payment or parual payments arc insufTicient Lo bring
the Aceount cuerent. Lender may accept any payment or partial payment insallicient o bring the Account curren,
without waiver ol any rights hereunder or prejudice 1o its rights 10 refuse such payment or partial payments in the

.
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future. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
[rom making payments due under the Agreement and this Security Instrument or performing the covenants and
agreemenis securcd by this Scourtty [nstrument,

3. Application of Payments or Proceeds. All paymems aceepted by Lender shall be applied to the Sccured
Debi under tis Security Insirument as provided in the Agreement unless Applicable Law provides otherwise. Any
application ol payments, insurance proceeds. or Miscelaneous Proceeds to principal due under the Agreement shall
not exiend or postpone the due date. or change the amount, of the Minimum Payment.

3. Funds for Escrow ltems. Borrower shall not be required 1o pay inlo escrow amounts due for taxes.
assessments. leasehold payments, or olher insurance premiums unless otherwise agreed in a separate writing.

4. Charges; Liens; Prior Security bnterests. Borrower shall pay all taxes, assessments. charges, fincs. and
impositions auribwable to the Property which cin attain privrity over this Security Insirument. leaschold payments
or ground »&nts on the Property, if any, and Community Association Dues, Fees, and Assessmems. 1f any. To the
extent thai thes? 1iems are Escrow Ttems. Borrower shall pay them in a manner provided in Secnon 3.

Barrower shal! mrompily discharge any licn, other than the Approved Prior Loan. which has priority over this
Security [nstrumerd uriess Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceplable 1o Lender, but only so long as Borrower is performing such agrecment; (b} contests the licn in good
faith by. or defends against exicrcement of the lien in, legal proceedings which in Lender’s opinion operale 10 prevent
the enforcement of the lien w!ie those proceedings are pending, but anly unul such proceedings are concluded: or
(¢) secures from the holder of the lign 2o agreement satisfactory 1o Lender subordinating the lien to (his Sceurily
Instrument, I Lender determines thad any mart of the Property is subject 1o a licn which can attain priority over this
Secunity Instrument, other than the Appiovec Prior Loan. Lender may give Borrower a notice identifying the lien.
Within 10 days ol the date on which that neiice is given. Borrower shall satisfy the lien or take onc or more of the
aclions set forth in this Section.

Lender may require Borrower to pay a once-intie-charge for a real estate tax verification and/or repotting service
used by Lender in connection with the Agreement. Borrswer shall pay when due. or shall cause to be paid when due.
all sums required under the Yoan documents evidencing the Anproved Prior Loan and shall perform or cause to be

performed all of the covenants and agreements of Borrowtesirshe obligor set forth in such loan documents. All of

Lender’s rights under this Covenant shall be subjeet to the rgies edthe Holder of the Approved Prior Loan.

S Property Insurance. Borrowcer shall keep the improvemints now existing or hereafter erccted on the
Property insured against loss by lire, hazards included within the e “extended coverage.™ and any other hazards
including, but net limited 10, carihquakes and Nowds, for which Lender requires insurance. This insurance shall be
maintained m the amounts (including deductible levels) and for the pericds that Lender requires. What Lender
requires pursuant 1o the preceding sentences can change during the term of the Agrecment. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disepprove Borrower's choice, which
right shall not be exerciscd unrcasonably. Lender may require Borrower to pay. inconhectien with this Loan, cither:
(@) a one-time charge for Nood zone determination, certificanion and tracking services: ¢e{b) a one-time charge for
flood zone determination and cenification services and subscquent charges cach time remappings cr similar changes
oceur which reasonably might affeet such determinanion or certification. Borrower shall also be respoasible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with tae teaew of any
flood zone determination resulting from an objection by Borrower.

If Barrower fails to maintain any of the coverages described abave, Lender may obtain insurance coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
ol coverage. Therelore. such coverage shall cover Lender, but might or might not protect Borrower. Borrower's
equity in the Property. or the contents of the Praperty, against any risk. hazard or liability and might provide greater
ar lesser coverage than was previously in effeet. Borrower acknowledges that the cost of the msurance coverage so
oblained might signilicanty exceed the cost ol msurance that Borrower could have oblained. Any amounts disbursed
by Lender under this Section shall become additional Secured Debt ol Borrower and secured by this Security
tnstrument.  These amounts shall be subject 1o the terms of the Agreement and the Sceurity Enstrument,

All insurance policies requived by Lender and renewals of such policies shall be subject 10 Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right (o hold the policies and rencwal certificates. If Lender requires.
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Borrower shall pramptly give 1o Lender all veceipts of paid premiums and rencwal notices. I Borrower oblains any
form of insurance coverage. not otherwise required by Lender. for damage to. or destruction of, the Property, such
policy shall inctude a standard mortgagee clause and shall name Lender as morigagee and/or as an additional loss
payee and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Agreement up
1o the amount of the outstanding Agreement Account Balance.

In the event of toss. Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make
praol of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree n writing. any
insurance proceeds. whether or not the underlying insurance was required by Lender, shall be applicd 10 restoration
or repair ol the Property. if the resioration or repair is economically feasible and Lender's secutity 15 not lessened.
During such repair and restoration period. 1.ender shall have the right o hold such insurance proceeds until Lender
has had an oprortunity to inspeet such Property to ensure the work has been completed to Lender's satisfaction,
provided tkav.sich inspection shatl be undertaken prompily.  Lender may disburse proceeds for the repairs and
restoration in asmele payment or in a series ol progress payments as the work is completed. Unless an agreement
is madc in writing_srApplicable Law requires interest to be paid on such insurance proceeds. Lender shall not be
reguired 1o pay Boreowerany interest or carnings on such proceeds. Fees tor public adgusters. or other third partics.
retained by Borrower shai ot be paid vut of the msurance proceeds and shall be the sole obligation of Borrower.
(1 the restoration or repair 1s 0 cconomically feasible or Lender's security would be lessened. the insurance proceeds
shalt be applied to the Secures-iJebt seeured by this Security Instrument. whether or nol then due. with the ¢xcess.
il any. paid 1o Borrower, Such irsuranze procecds shall be applicd in the order provided for in Section 2

i Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matiers. 1f Borrower does not respond within 30 days to a notice from Lender thal the insurance carrier has
offered to settle a claim, then Lender may regntiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or if Lender acquies the Property under Section 22 or otherwise, Borrower hercby
assigns 1o Lender (a) Borrower's rights (o any medrance proceeds in an amount not to exceed the amounts unpaid
under the Agreement or this Securily Instrument. and (b aiy other of Borrower's rights (other than the right 10 any
refund of uncarned premiums paid by Borrower) under all ineurance policics covering the Property, insodar as such
rights are applicable to the coverage of the Property. Lendermay use the insurance proceeds either to repair or reslore
the Property or t0 pay amounts unpaid under the Agreement oztnss-Security Instrument, whether or not then due.

6. Occupancy. Borrower shalt occupy. establish, and uss thie, Property as Borrower’s principal residence
within 60 days after the exceution of the Agreement and Security Instruriesi and shall continue (o occupy the Property
as Borrower's principal residence Tor at least one year afier the date ol ocrupancy. unless [.cnder otherwise agrees
in writing. which consent shall not be unreasonably withheld. or unless exteneating circumstances exist which are
bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Preperty; Inspections Borrawer shall not destroy.
damage or impair the Property. allow the Praperty o deteriorate or commit wasie on (he Property. Whether or nol
Borrower resides on the Property, Borrower shall maintain the Property in order (o prevent the Property from
deteriorating or decreasing in value due 10 its condition. Unless it is determined pursuant 10 sectidn 5 thal repair or
restoration is not ceonomically feasible, Borrower shall promptly repair the Property if damages «-avoid lurther
deterioration o damage. 11 insurance or condemnation proceeds are paid in connection with damage 14, ar the 1aking
of. the Property. Borrower shall be responsible for repairing or restoring the Property only il Lender.hairelcased
praceeds for such purposes. Lender may disburse procecds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are nol sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restaration.

Lender o ils agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause.
Lender may inspuct the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 1o such an inierior inspection specifying such reasonable cause.

8. Borrower's Home £quity Line of Credit Application Process; Default, Borrower shall be in default
il during the Accoum application process. of atany time during the ierm ol the Agreement. Borrower or any persons
or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially Talse,
misleading. or inaccurite In(ormation or sLUenents 10 I_ender (or Faled o provide Lender with material information)
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in connection with the Accounti. Materal representations include. bul are not iniled 1o, represeniations concerming
Borrower's occupancy of the Property as Borrower's principal residence.

Borrawer is also in default sl 1) Borrower engages i fraud or makes a material misrepreseniation al any tme
m connection with Borrower's Account; 2) Lender does not receive the full amount of any Minimum Payment due
or Borrower {ails 10 meet any of the other repayment terms of the Agreement; 3) Borrower's action gr ingction
adversely alfects the Property or Lender's rights in it. Examples of these actions or inactions inciude, but are not
timiled 10: a) Borrower's death, if Borrower is the sole person on the Account; or the death of all bul one borrower
which adversely affects Lender's security; b) Illegal usc of the Property, if such use subjects the Property 1o seizure:
¢} Transfer of all or part of the Borrower's interest in the Property without Lender's writien consent: d} All or pant
of the Property 15 1aken by condemnation or eminent domain: ¢) Foreelosure ol any senior Tien on the Prapeny: 1)
Failure o maintain required insurance on the Property; @) Waste or destruetive use of the Property which adverscly
alfects Lender's security, hy Failure o pay Laxes or assessments on the Property. 1) Permitting the ereation of a
senior lien an e Property other than an Approved Prior Loan; ) Filing of a judgment against Borrower, if the
amount of the judement and collaleral subject to the judgment is sueh that Lender's security 15 adversely atfected.

Lender may a1t antion, take lesser actions than those deseribed at the beginning of this Section. Such lesser
actions may include, witkioet limitation, suspending Borrower's Account and not allowing Borrower to obtam any
further Advanees, reducing Sorrower's Credit Limit, and/or changing the payment terms on Borrower's Account.
11 Lender takes any such actaas, thes shall nov constitute an election o eemedics or a waiver of Lender's might W
exereise any rights or remedies under e remainder of this Section. the remaining provisions of the Agreement, the
Securily Insirument, or at law or in equity, Lender may take action under this Section enly afier complying wirh any
notice or cure pravisions required under Applicable Law. In the evenl Lender elects not to Lernunate the Account or
ke any lesser action as provided in this Segdon, Lender does not forfeit or waive 1is right 1o do so at a later time 1f
any of the circumstances deseribed above exastd atthat lime.

9. Protection of Lender's Intercst in the Pvoperty and Rights Under this Security Instrument. If (a)
Boreower fails to perform the covenants and agreemends contained in this Security Instrument, (b} there 15 a legal
procceding that might significantly affect Lender's interestin the Property and/or rights under this Security Instrument
(such us a proceeding in bankruptey. probatc. for condemnation or lorfeiture. for enforcement of a hicn which may
attain priorty over this Security Instrument or © enforee laws orseeulanons). or (¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever 15 reasonablcgrappropriaie to protect Lender's interest in the
Property and rights under this Sceurity lnstrument, including protectipsand/or assessing the value ol the Property,
and sccuring and/or repairing the Property.  Lender's actions can includes buy are not limited to: (a) paying any
Secured Debt secured by a lien which has priovily over this Securiry Instrumenit (%) appearing in court; and (¢) paying
reasonable attorneys' foes o protect s interest in the Property and/or nights under s Security nstrument, including
its seeured position na bankruptey proceeding. Lender may without notice. perfanor cause to be performed any
covenant of Borrower in this Security Instrument. and Borrower appoints Lender as attoimeyaa fact 1o sign Borrower's
name. Securing the Property includes. but is not linited 10, entering the Property (o maly venairs, change locks.
replace or board up doors and windows, drain water from pipes. eliminate building or othier ¢ade violations or
dangerous conditions, and have utilities wened on or of . Although Lender may take this action. Lerdcidoes not have
(o do so and is nol under any duty or obligation 1o do so- 1t is ageeed that Lender ineurs no habiling/ta: not taking
any or all actions awthorized under this Seclion.

Any amounts dishursed by Lender under this Section shall become additional Secured Debt of Borrower sccured
by this Security Instrument, payable according to the terms of the Agreement and this Security Instrument. These
amounts shali bear interest at the Agreement rare from the date of disbursement and shall be payable, with such
interest. upon notice from Lender to Borrawer requesting payment. |1 this Security Instrument is on a leasehold.
Barrower shall comply with all the provisions of the lcase. Borrower shall not surrender the leasehotd estate and
mierests herem conveyed or termnate or cancel the ground lease. Borrower shall not. wethout the express writlen
consent of Lender, alter or amend the giound lease. | Borrower acquires fee title 10 the Property, the leasehold and
the fee title shalt not merge unless Lender agrees 1o the merger i writing,

10.  Mortgage Insurance. Borrower is not required 10 obtain Morigage Insurance unless otherwise agreed i
writing.
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(1. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

If1he Property is damaged, such Miscellaneous Proceeds shall be apptied to restoration or repair of the Property,
if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened.  During such repair and
restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds unal Lender has had an
appertunity 1o inspect such Property to ensure the work has been completed o Lender's saosfachon. provided that
such inspection shall be undertaken pramptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments s the work is completed.  Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not econemically feasible ot
Lender’s security would be lessened. the Miscellaneous Proceeds shall be applied lo the Secured Debt secured by this
Seeurity Instrument, whether or not then due, with the excess, 1if any, paid to Borrower. Such Misccllancous Proceeds
shall be applies? in.the arder provided for in the Ageeement and this Security Instrument,

In the cvencof atotal taking. destruction, or boss in value ofthe Property. the Miscelfancous Proceeds shall be
applicd 10 the Secured bt secured by this Seeurity Instrament, whether or 1ot then due. with the excess. ifany. paid
1w Borrower.

In the event of a partia! king. destruction. or loss m value of the Praperty in which the fair market value of
the Property immediately befsee the partial taking. destruction, or loss in value is equal o vr greater than the amount
of the Seeured Debt seeured by s Seeurity Instrument immediately before the partial laking, destruction, or loss
in value, unless Borrower and LendewOtherwise agree in writing, the Sccured Debt seeured by this Security [nstrument
shall be reduced by the amount of the Miscellaneous Proceeds mulliplied by the foltowing lraction: (2} the total
amount of the Secured Nebt immediately belsre the partial 1aking, destruction. or loss in value divided by (b) the fair
market value of the Property immediately belore e partial taking, destruction, or Joss in value. Any batance shall
be paid 1o Borrower,

In the event of 4 partial faking. destruction, or logs 1 value of the Praperty in which the fair markel value of
the Property immediately before the partial aking, destrection, or loss in value is less than the amount of the Secured
Debi immediately before the partial taking, destruction, or o<z 12 value, unless Borrower and Lender otherwise agree
in writing, the Miscellaneous Proceeds shall be applied to the-secured Debt secured by this Security [nstrument
whether or not the sums are then due.

If the Property is abandonced by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentenee) offers o make an award to seile a claim for damaypes. and Borrower fails 1o respond to
Lender wibin 30 days after the date the notive is given. Lender is authorized-tocollect and apply the Miscellaneous
Proceeds either (o restoration or repair of the Property or w the Secured Debt Sceursd by this Sceurity Instrument.
whether o nut then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the
partly agamst whom Borrower has a vight of action in regard to Miscellancous Proceeds.

Borrawer shatl be in default il any action or proceeding. whether civil or criminal-is begun that, in Lender’'s
judgment, could result in forfeiture of the Property or other material impairment of LLender's (nterest in the Property
or rights under this Security Instrument. Borrower can cure such a defaulland, acceleranon has segated, renstaie
as provided in Scetion 19, by vcausing the action or proceeding to be disiissed with a ruling that-in Lender's
judgment, precludes forteiture of the Property or other material impairment of Lender’s interest in (ke Peonerty or
rights under this Security Instrument. The proceeds of any award or claim for damages that are auributabie 1o the
tmpairment of Lender’s inferest in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds thal are not applicd to restoration of repair of the Property shall be otherwise applied
n the order provided for i Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the tme for payment or
modification of amortization of the Secured Debt secured by this Security instrument granted by Lender 1o Borrower
or any Successors in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interess of Borrower. Lender shall not be required wo commence proceedings agamst any Successor in Interest of
Borrower or to refuse to extend time for pavinent or otherwise modify amortization of the sums sccured by this
Security Instrument by reason ol any demand made by the original Borrower or any Successors i [merest of
Borrower. Any lorbearanee by Lender in exercising any right or remedy including, without limitanon, Lender's
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acceplance ol payments frem thard persons, entities or Sugeessors m Inierest of Borrower or in amounts less than the
amount then due. shall not be a waiver ol or preclude the exereise ol any right or remedy.

13.  Joint and Several Liability; Co-signers: Successors and Assigas Bound. Borrower covenanis and agrees
that Borrower's obligations and liability shall be joint and several. However. any Borrower who co-signs this Security
Instrument but does ot execute the Agreement (a "co-signer"): {a) is co-signing this Security Instrument only 1o
morigage. grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the Secured Debt secured by this Security Instrument: and (<) agrees that Lender
and any other Borrower can agree o extend. modify, forbear or muke any accommodations with regard to the terms
of this Securily Instrument or the Agreement withowt the co-signer’s consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Securily Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefitzundzr this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Secv ity Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Sceurity Instrument/skall bind and benefit the successors and assigns of Lender.

14, Agreemint/Account Charges. Lender may charge Borrower fees for services performed m connection
with Borrower's defauly,_forthe purpose of protecting Lender's interest in the Property and rights under this Security
Instrument. including, but nat limited to. attorneys™ fees, property inspection and valuation fees. In regard to any
olher fecs, the absence of cxniess authority in this Secority Instrument to charge a specific fee w Borrower shall not
be construed as a prohibition on e ¢hasuing ot such Tee. Lender may not chirge fees thatare expressty prohibited
by this Sceurity Instrument or by Apgicable Law,

I1'the Account is subjeet to a law which'sets maximum toan charges. and that law is finally interpreted so that
the interest or other Account charges collecied of to be collected m connection with the Account exceed the permitted
limits, then: {a) any such Account charge sheit be reduced by the amount necessary to reduce the charge (o the
permitted limit; and (b) any sums already collecied-om Borrower which exceeded permitted limits will be refunded
10 Borrower. Lender may choose te make this refund 5y ieducing the principal owed under the Agreement ur by
making a direct payment (o Borrower, 1§ a refund reduces principal, the reduction will be treated as a partial
prepavinent without any prepayment charge (whether orarora prepayment charge s provided for under the
Agrecment). Borrower's acceptance of any such refund made bydiect payment to Borrower will constitute a waiver
of any right of action Borrower might have arising oul of such oveicharge.

15. Notices. All notices given by Borrower or Lender in connestion with this Security Instrument must be
in writing. Any natice to Borrower in connection with this Security Instruraeny shall be deemed to have been given
to Borrower when mailed by first ctass mail or when actually delivered to Berrowver's notice address if sent by other
means. Notice 10 any one Borrower shall consnitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower Fas designated a subshitute notice
address by notice 1o Lender. Borrower shall promptly notify Lender of Borrower™s thapge of address. 1T Lender
spectfies a procedure for reporting Borrower's change ol address. then Borrower shall onlyieport 4 change of address
(hrough that specified procedure. There may be only one designated notice address under ths S¢eurity Instrument
alany one e, Ady notice 10 Lender shall he given by delivering it or by mailing it by fiest classipal 10 Lender's
address stated herein unless Lender has designated another addsess by notice w Borrower. Any noiics s connection
with this Security Instrument shall not be deemed to have been given to Leder until actually received by Lender.
If any notice required by this Sceurity Instrument 1s also required under Applicable Law. the Applicable Law
requirement will salisfy the corresponding requirement under this Secunity Instrument.

16. Governing Law; Severability: Rules of Construction, This Sccurity Instrument shall be governed by
federal Taw and the law of the jurisdiction in which the Property s focated.  All rights and obligations contained in
this Security Instrument are subject Lo any requirements and linitatons of Applicable Law. Applicable Law migh
explicitly or implicitly aliow the partics 1o agree by contract or it might be silent, but such silence shall not be
consirued as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the conflicting pravision.
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As used in this Seeurity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa: and (¢) the word "may” gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be giver one copy of the Agreenent and of this Seenrity Instrument.

18.  Transler of the Property or a Beneticial Interest in Borvewer, As used in this Section, "lnierest in the
Property” means any legal or beneficial interestn the Property. mcluding., but not limited w. those beneficiat interesls
wranslerred in o bond Tor deed, contract for deed, installment sabes contract or escrow agreement, (the imtent of which
1 the transfer of htle by Borrower at a fulire dale w a purchaser.

[ adl or any part of the Property or any fnterest in the Property is sold or transferred (or it Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien consent,
Lender may require immediate payment in full of alt sums secured by this Security Instrument. However, (his aption
shall not be/exe cised by Lender if such exercise is prohibited by Applicable Law,

H Lendercxercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a
period of not lessabar 30 days from the date the notice is given in accordance with Sectuion 13 within which Borrower
must pay all sumsseazed by this Security Instrument, 11 Borrower fails 1o pay these sums prior o the expiration of
this period, Lender mayativeke any remedics permitied by this Security Instrument without further notice or demand
on Borrower

19, Borrower's Right'0 Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the right o have enlorcement of (ks Security Instrument discontinued at any time prior o the carliest of: (a} five
days before sale of the Praperty pursuant ta any power of sale contained in this Security Instrument. {b) such other
period as Applicable Law might specify [hrthe termunation ol Borrower's right 1o remstate: or (chentry of a judgment
enforcing this Security Instrument. Those canditions are that Borrower: (ay pays Lender or causes Lender o be paid
all sums which then would be duc under tis Seeusrty Instronent and the Agreement as il no aceeleration had
occurred: (b) cures any detault of any ather covenzivs or agreements; (¢) pays all expenses incurred in enforcing Lhis
Security Instrument, including. but not limited 1o, réasoqabiz attorneys’ fees. property inspection and valuation fees,
and other fees incurred for the purpose of protecting Leader's.interest in the Property and rights under this Security
[nstrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligeion-to pay the Secured Debt secured by this Security
Instrument. shall continue unchanged. unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstaement sums and expenses in one or more_oshe Tellowing forms, as selected hy Lender:
ta) cash; {b) money order; (¢} certitied check. bank check, treasurer's chelk ob cashicr's check, provided any such
check 15 drawn upon an institution whose deposils are insured by a federal agercy, instrumentality or entity; or (d)
Clectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumizar.and obligations secured hereby
shall remain fully effective as il no acceleration had occurred. However, this right 1.4 =instate shall not apply in the
case of acceleration under Section |8,

20. Change of Servicer; Notice of Grievance. The Agreement or a partial interest i the 4 zreement {together
witl (g Securtty Instrument) can be sold one or more times without prior notice to Borrow(r. A sale might resubl
v a chanue in the ennty (known as the “Servicer"that colleets the amounts due under the Agreemiepd i this Security
Instrument and perlorms olher mortgage Toan servicing obligations under the Agreement, tis Sceurivastrument.
and Applicable Law. There also might be one or more changes ol the Servicer unrelated 1o a sae of thepgsement.
If the Agreement is sold and thereafier the Agreement s serviced by a Servicer other than the purchiser of the
Agrcement, the servicing obligations 1o Burrower will remain with the Servicer or be transferred 10 a successor
Servicer and are not assumed by the Agreement purchaser unless otherwise provided.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as either an individual
lingant or the member af a ¢lass) that arises from the other party's actions pursuant to Lhis Securily Instrument or thal
alleges that the other party has breached any provision of, or any duty owed by ceason of . this Security Ingtrument,
until such Borrower or Lender has natified the other party and allowed the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and reasonable i (o take corrective action.
[ Applicable Law provides a lime period which must clapse before certain action can be aken, that time period will
be deemed 1o be reasonable Tor purposes of this paragraph. The notice of acecleration and opportunity to cure given
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lo Borrower pursuant 1o Section 22 and the nohee of aceeleration given to Borrower pursuant to Scction |8 shall be
deemed to sausty the notice and opportunity 1o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in Uis Section: {2) "Hazardous Substances™ arg those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volaule solvents, materials
contmnimg asbesios or formaldehyde. and radioactive materials: (b} " Environmental Law" means federal laws and laws
ol the jurisdiction where the Propenty s located that relate o health. salety or environmental protection; (¢)
"Environmental Cleanup” includes any response acton. remedial action. or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a conduion that can cause, conteibule 1o, or
atherwise trigger an Environmental Cleanup.

Borrower shall not cause or perout the presence. use, disposal, storage, or release ol any Hazardous Substances,
or threatendowe ease any Hazardous Substances, on or in the Property. Borrower shali not do, nor allow anyone else
1o do, anything uffecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Enviranmental Condition, ot {¢) which, duc to the presence, use, or release of a Hazardous Substance, creales a
concition that adwersepeaffects the value of the Property. The preceding two sentences shall nol apply to the
presence, use, or storage uncthe Property of small quantities of Hazardous Subsiances that are generally recognized
10 be appropriate to normal”residential uses and to maintenance of the Property (including, but not limited to.
hazardous substances in corewmer products).

Borrower shall promptly give Lender writlen natice of (a) any investigation, claim, demand., lawsuit or other
action by any governmenial or regulatory agency or privaie party nvolving the Property and any Hazardous Substance
or Environmental Law of which Borrowe - has'actual knowledge. (b) any Environmentai Condition, including but not
limited 1o, any spilling. leaking, discharge (relzase or threal of release of any Hazardous Substance, and (¢) any
condition caused by the presence. use or releast ol addazardous Substance which adversely aftects the value of the
Property. 1 Borrower leams, or s notitied by any governmental or reguladory authorily, or any private party. that
any removal or other remediation of any Hazardous Sudstapce altecting the Property s necessary, Borrower shall
prompuly take all necessary remedial actions m accordanvewich Environmental Law. Nattung herein shall ¢reate any
ohlgation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendei fuither covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice as requicsa by Applicable Law prior to acceleration
following Borrewer's breach of any covenant or agreement in this Security Ynstrument or the Agreement (but
not prior to acceleration under Section 18 of the Security Instrument unless-Azplicable Law provides otherwise),
Lender at its option may require immediate payment in full of all sums secoved by this Security Instrument
without further demand and may invoke the power of sale and any other reraes =< permitted by Applicable
Law. Lender shall be entitled to collect all expenses incurred in pursuing the remediesgrovided in this Section,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execule a written notice of
the ocenrrence of an event of defauli and of Lender's election to cause the Property to be so'u. I'rustee shall
cause this notice to be recorded in each county in which any art of the Property is located. Lepuecor Trustee
shall mail copics of the notice as prescribed by Applicable Law. After the time required by Applicaiie Law,
Trustee, without demand on Berrower, shall sell the Property at public auction (o the highest bidder av the time
and place and under the terms designared in the notice of sale in one or more parcels and in any order Trustee
determines. Trastee may postponc sale of all or any parcel of the Property by public ansiouncement al the time
and place of any previously scheduled sale. Lender or i designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the sale in
the following order: (a) to all expenses of the sale, including, but not limired to, reasonable Trustee's and
attorneys' fees; (b) (o all sums secured by this Security Instrument; and {¢) any excess (o the persen or persons
legally entitled to it

23, Release. Upon payment of all sums securcd by this Sccurity Instroment. Lender shall release this
Seeurity Instrument. Borrower shatl pay any recordation costs. Lender may charge Borrower a fee for releasing this
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Sceunity Instrument, bui enly if the fee is paid to a third party for services rendered and the charging of the fee is
permilted under Applicable Law,

24, Waiver of Homestead. In accordance with Ellinods law, the Borrower hereby releases and waives all
rights under and by vire ol the Hlines homesiead exemption laws.

5. Placement of Collaterad Protection Insurance. Unless Borrower provides Lender with evidence of the
nsurance coverape required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's
expense o proteet Lender's interests in Borrower's collateral . This msurance may, but need not, protect Borrower's
intercsts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreememt. 11 Lender purchases insurance Tor the collateral. Borrower will be responsible for the costs of
that insurarice aciuding interest and any other charges Lender may impose in connection with the placement of the
msurance, untid the effective date of the cuncellaton or expiration of the msurance. The costs of the insurance may
e added to Borriwze®s tolal outslanding balance or obligation. The costs ol the insurance may be more than the cost
of insurance Borrewer/may be able to obtan on its own

26, Revolving Creodit,. Mortagee s obligated 10 advance monigs pursuant to the terms of a revolving credit
arrangement. This Momgans cecures advances so made, regardless of whether the monies are advanced or applied
within |8 months of recording s Security Instrument.

[REMAINDER OF THIS PAGE INTENTIOALLY LEFT BLANK]
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION

THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO

THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exceuted by Borrower and recorded wath i,

s T (Scal)

%/W (Seal)

PAMELA CHANCOR -Bortower PAMELA PAYES CHANDOR, -Borrower
Trustee of the PAMELA PAYES CHANDOR
2014 DECLARATION OF TRUST DATED
APRIL 1S, 2014 '
(Seal) (Seal)
-Poivower -Borrower
{Seal) (Seal}
-Borrower -Borrower
PAMELA CHANDOR/995192271909560
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[Space Below This Line For Acknowledgment]

State of illinms

County of SOOK

The foregoing instrument was acknowledged before me this . SEPTEMBER 12, 2019 {date}

by PAMELA CHANDOR, EAMELA PAYES CHANDOR Trustee of Lne PAMELA PAYES CHANDOR

2014 DECLARATION OF TRUST LATED APeil 15, 2014

- C.—""" )

Sigmature of Person Taking Acknowledgment

Mot 7

PALLAVI ¥ SHAH
Official Seat  inots
T no
Notary Public - State o
My Commission Expires May 15, 2021

Tike

{Seal) Scrial Number! it any
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SCHEDULE 'A’

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, IN THE
STATE OF ILLINOIS, TO WIT:

LOT 85 I'{ INVERLAKE SUBDIVISION UNIT 4, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2
OF GOVERNMENT LOT 1 OF THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 42 NORTH,
RANGE 10, EAS[“OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF
RECORDED AUGUL 117, 1984, AS DOCUMENT 27219224, IN COOK COUNTY, ILLINOIS.

BEING PREVIOUSLY CONVEYED BY AFFIDAVIT FROM PAMELA CHANDOR TO PAMELA PAYES
CHANDOR, AS TRUSTEE UNDF« THE PAMELA PAYES CHANDOR 2014 DECLARATION OF TRUS)
DATED APRIL 15, 2014, AND ANY AMENDMENTS OR RESTATEMENTS THERETO DATED
09/05/2019, AND RECORDED ON 0%34,2019 AT DOCUMENT REFERENCE 1924955202 IN COOK
COUNTY, ILLINOIS

APN: 02-07-102-005-0000

FOR INFORMATIONAL PURPOSES ONLY, THE PROPERT ¥ ADDRESS IS:

1225 BARCLAY CIR
INVERNESS, IL 60010-5207



