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This Instrument Prepared By:

Patricia Lara
1800 W. LARCHMONT AVE
CHIC2GE0 ILLINCIS 60613

After Recording Return To:

GUARANTEED RATE AFFINITY, LIC.
4410 NORTH RAVENSWOOD AVENUE
CHICAGD, ILLINCIS a(Q640

Lean Number: 1999127950

- (Space Above Thia Line For Recoding Data)

FHA Case No; MOHTGAGE

133-0300083-734
MIN: 101398219002317347 MERS Phone: 888-679-6377

DEANITIONS

Words used in multiple sections of this docamer: »/¢ defined below and other words are defined in Sections 3, 10,
12,17, 19 and 20. Certain rules regarding the nsags of wards used in this document are also provided in Section 15.

{A) "Securlty Instrument" means this document, whicn is 'ated SEPTEMBER 13, 201% , together
with all Riders to this document.
{B) "Borrower'is MICHAZEL K PORTER, % SINGLE Mab

Borrower is the mortgagor under this Security Insirement.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepa.aie'corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortazee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an adaress sud telephone number
of P.Q. Box 2026, Flint, ML 48501-2026, tel. (838} 679-MERS.

(D "Lender"is GUARANTEED RATE AFFINITY, LLC.

Lender is a DELAWARE LIMITED LIABILITY COMPANY organized
and existing under the laws of DELAWARE
Lender's address is 1800 WEST LARCHMONT AVE, CHICAGO, ILLINOIS 40613

(E) "Note"means the promissory note signed by Berrower and dated SEFTEMBER 13, 2019
The Note states that Borrower owes Lender THREE HUNDRED NINETEEN THOUSAND FOURTEEN AND
00/100 Dollars (U.8. § 319,014.00 )

ILLINCIS FHA MORTGAGE - MEFS R —
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than OCTOBER 1, 2049

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
{G} "Loan" means the debt evidenced by the Note, plus interest, late charpes due under the Note, and il sums due
under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are execated by Borrower. The following Riders ate
% be executed by Borrower [check box as applicable];

O Adjustable Rate Rider (O Planned Unit Development Rider
[X] Condominium Rider ] Other(s) [specifyl Fixed Interest Rate Rider

() "Applicabl: .>#" means all controlling applicable federal, state and local statmtes, repulations, ordinances and
administrative rules ara eiders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(N1 "Community Associcton Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Berrower o th: Property by a cc-ndonumum association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" me ns ay transfer of funds, other than a trensaction originated by check, draft,
or similar paper instrument, which is iniva’ed through an electronic terminal, telephonic instrument, computer, or
magnetic taps so as to order, instruct, or authorize 2 financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trantacas, automated teller machine trensastions, transfers initiated by
telephone, wire transfers, and automated clearinghouss Tansfers.

(L} ‘"Escrow Items' means those items that are desctibad in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, scttiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverases described in Section 5) for: {i) damage to, or
destruction of, the Property; (i) condemnation or other taking of 21147 any part of the Property; (lii) conveyance in
liat of eondemmation; or (iv) misrepresentations of, ot omissions as 2.-the value and/or condition of the Property.
(N) "Mortgape Insurance” means insurance protecting Lender against th2 nonpayment of, or default on, the Loan,
(0) "Periodic Payment' means the repulacly scheduled amount due for (i} principal and interest under the Note,
plus {ii) any amounts under Section 3 of this Security Instrument,

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §200] ¢t seq.) and its implementing
regulaiion, Regulation X (12 C.F.R. Part 1024), as they might be amended from tim3 o time, or any additional or
succasgsor legislation or regulation that governs the same subject matter. As used in this Secuvity Instrnment, "RESPA"
refers to all requirements and restrictions that are impoged in regard to a "federally related martgags loan" even if the
Loan does not qualify as a "federally related mortgape loan™ under RESPA.

{Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Develonment or his
designee,

(R) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether i not that
party has assumed Borrower' s obligations under the Note andfor this Security Instrument,

“.LlNOIS FHA MCRTGAGE - MERS magm m
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repeyment of the Loan, and all renewals, extensions and
modifications of the Note; ang {ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Mote. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as
nominee for Lender and Lender’ s successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction) [Mame of Recording Jurksdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PFART HEREOF AS EXHIBIT "A".
AP.N.: 17-34-102-051-10B2

which currendy has the address of 3727 5 MICHIGAN AVE
' [Street]
CHICAGO , 1llinois €06146 ("Property Address"):
[City] {Zip Code}

TOGETHER WITH all the improvements now or hereaiter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part o the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing-is coferred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only lege! izie to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MT.RSfas nominee for Lender and Lender' s successors
and assipns) has the right: to exercise any or all of those interests, }oclading, but not limited to, the right to foreclose
and sell the Property; and to iake any action required of Lender including, but not limited to, releasing and canceling
this Security Instrment.

BORROWER COVENANTS that Borrower {2 lawfully seised of the estate hereby conveyed and has the right
to mortgage, prant and convey the Property and that the Property is tnencumbcres. sxeept for encumbrances of
record, Borrower warrants and will defend generally dhe title to the Property against all ¢l2ims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use md non-unire:n: covenants with
limited variations by jurisdiction to constitnte a uniform security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note ard late charges due under the Note, Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment nnder the Note
or this Security Instrument is returned to Lender onpaid, Lender may require thal any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

JLLINGIS FHA MORTGAGE - MERS DocMuric EXsrm
ILMTGZZFHA 1202717 WA, doomaic. Com
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(4) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn tupon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d}
Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designared in the Note or at such other
Iocation as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may refurn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current Lender
may accept any payment or partial payment insufficient to bring the Loan cwrent, without waiver of any rights
bereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
1is scheduled due date, then Lender need not pay interest on unapphied funds. Lender may hold such vnapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lende: shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be
applied to'the 2atstanding principal balance imder the Note immediately prior to foreclosure, No offset or claim which
Borrower migat Save now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this-Séourity Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Applicatic <f Payments or Proceeds, Excapt as otherwise described in this Section 2, all payments
accepted and applied by L Zader shall be applied in the following order of priority:

First, to the Mortgag. [rsurance premivms to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monaly mortgage insurance premiums;

Second, 10 any taxes, specic( 37s0uments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Nise;

Fourth, to amortization of the principal cf the Note; and, Fifth, to late charges due under the Note,

Any application of payments, insurance [£oesds, or Miscellaneous Proceeds to principal due ander the Note
shall not extend or postpone the due date, or chazge the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pry to Lender on the day Periodic Payments are doe under the
Note, untit the Note is paid in full, a sum {the "Funds"} t>-peovide for payment of amounts due for: {a) taxes and
assessments and other items which can attain pricrity over #i.2/Security Instrument as a lien or encumbrance on the
Praperty; (b) leaschold payments or ground rents on the Proparry; if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance piezaiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgap - Tusurance premiums. Thess items are called
"Escrow Items.” At origination or at any time daring the term of the Loan, ©.ender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrewer, 2ad such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of ataunts to be paid under chis Seetion.
Barrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrows: = obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower' s obligation to pay to Lendur Funds for any or all Escrow
Items at any fime. Any such waiver may only be in writing. In the svent of such waiver, Dorrowar shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Fupds h: s been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within #.¢hime period as
Lender may require, Borrower's abligation to make such payments and (o provide receipts shall for 4! purposes be
desmed to b a covenant and agreement contained in this Security Instrument, &s the phrase "covenant and ~gieement”
is used in Section 9. If Borrower is obligated 1o pay Escrow Items directly, pursuant to a waiver, and Bowrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shail then be obligated under Section 9 to repay to Lender any such amounlt. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice givan in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fuads in an amount (a) sufficient to permit Lander to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

ILLINOIS FHA MORTGAGE - MERS DocMagic €fammo
ILMTGZ2FHA 1272717 wuw docmagic. com
Page 4 of 13



1926806101 Page: 6 of 18

UNOFFICIAL COPY

Lender shall estimate the amount of Funds due on the hasis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordanee with Applicable Law,

The Funds shall be held in an institetion whase deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an instimtion whase deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds o pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Eender to make
such a charge. Unless an agreement is made in. writing or Applicable Law requires interest to be paid on the Funds,
Lender shail not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Fumds as required by RESPA.

If ther= s a surplus of Funds held in egerow, ag defined under RESPA, Lender shall account to Borrower for
the excess furss in accordance with RESPA. If there is a shortage of Funds held in eserow, as defined under RESPA,
Lender shall ot Borroweer as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage iz 2icordance with RESPA, but in n¢ more than 12 monthly payments. If there is a deficiency of
Funds held in esceor, <5 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bocrower
shall pay to Lender the atpjunt necessary 1o make up the deficiency in 2ceordance with RESPA, but in no more than
12 monthly payments.

Upen payment in full i all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower sho'lpay all taxes, assessments, charges, fines, and impositions atiributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associaticn Jhues, Fees, and Assessments, if any, To the extent that these items are
Escrow Items, Borrower shall pay them in the msnrer provided in Section 3.

Borrower shall promptly discharge any lien s nich has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation sicutvd by the lien in a manner acceptable to Lender, but only
50 long as Borrower is performing such agreement; &) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lenae’ s spinion operate to prevent the enforcement of the Lien
while those proceedings are pending, but only until such procecdiags are concluded, or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the liew #7 this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which can atlain priority over this Security Instrument, Lender may
give Borrower a notice Identifying the lien. Within 10 days of the date on /#hich that netice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Sezties 4.

5. Property Insurance. Borrower shall keep the Improvements now existing or hereafier erccted on the
Property insured against loss by fire, hazards included within the term "extended corérage,” and any other hazards
inchuding, but not limited to, earthquakes and floods, for which Lender requires insuranse. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requres, What Lender require;
pursuant to the preceding sentences can change during the term of the Loan. The insuranc® carger providing the
insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's chaice, w'sch right shall
not be exercised uoreasonably. Lender may require Borrower to pay, in connection with this Loz <ither! (2 ¢
one-time charge for flood zone determination, certification and wracking services; or {b) a one-time chi2res for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
which teasonably might affect such determination or certification. Borrawer shall also be responsible For the payment
of any fees imposed by the Pederal Emer gency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrowet,

If Botrower fails to maintain any of the coverages deseribed above, Lander may obtain insurance coverage, at
Lender's option and Barrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverape shall cover Lender, but might or might not pratect Berrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

ILLINGIS FHA MORTGAGE - MERS DocMagric €ReemE
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the Insurance covérage 50
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amotnts disbursed
by Lender under this Section 5 shall become additional debt of Borrower sscured by this Security Instrument. These
amounts shall bear interest a¢ the Note rate from the date of disbursement and shall be payable, with such intersst,
upen notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notces. [f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damege to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender 25 mortgages and/or as an additional loss
payee.

In tie event of Joss, Borrawer shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss’if siot made promptly by Borrower, Unless Lender and Borrower otherwise agres in writing, any
insurance procecas ~whether or not the underlying insurance was required by Lender, shall be applied to restoration
ot repair of the Froper'y,; if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and-resioration period, Lender shall have the right to hold such insurance procesds until Lender
has had an opportunity tonrpect such Property (o ensure the work has been completed to Lender's satisfaction,
provided that such inspeciion shall be undertaken prompdy. Lender may dishurse proceeds for the repairs and
restoration in a single payment oc ir. 3 scries of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law reorzic=s interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest ou earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be pald out Of Pie insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasitleor Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securicy Instrument, whether or not then due, with the exeess, if any, paid
to Borrower, Such insurance proceeds shall be applied in U1 order provided for in Section 2.

If Borrower abandons the Propesty, Lender may £1#; negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 diys 10 a nottce from Lender that the ingurance carrier has
offered to settle a claim, then Lender may negotiate and settle tiv? nlaim. The 30-day perind will bagin when the notice
is given. In either event, or if Lender acquires the Property under se2tion 22 or otherwise, Borrower hereby 4ssigns
to Lender (a) Borrower's rights (o any insurance proceeds in an amov < not to exceed the amounts unpaid under the
Naote ot this Security Instroment, and (b} any other of Borrower's righ's (oiher than the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may vse the insurance procesrs either to repair or restore the
Property or to pay amounts uopaid under the Note or this Security Instrument, waet!ser or not then due.

6. Occupancy. Borrowet shall cccupy, establish, and nse the Property as Borrowet' s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy \ie Prererty as Borrower's
principal residence for at least one year after the date of oceupancy, unless Lendet determincs thet this requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances xist which are keyad Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shal-nzodestroy,
damage or impair the Property, allow the Property to deteriorate or comnit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating ar decreasing in value due Lo its condition.
Unless it ie determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged 1o avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse procesds for the repairs
and restoration in a single payment of in a series of progress payments as the work i completed. If the insurance or

ILLINOIS FHA MORTGAGE - MERS Doctagic €0
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Securicy Insrument, first to any delinguent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower ot any persons or entities acting at the direction of Borrewer or with Barrower' s knowledge or consent gave
malerially f-ise, misleading, or inaccurate information or statements o Lender (or failed to provide Lender with
material inlvzanation) in connection with the Loan, Material representations include, but are not limited to,
representations roacerning Borrower's occupancy of the Property as Bocrower's principal residence.

9, Protecto.-of Lender's Interest in the Property and Rights Under this Security Instrument. If (3)
Borcower fails to'perizain the covenants and apreements contained in this Security Instrument, (b) there is a legal
proceeding that might sigpiizandy affect Lender's interestin the Property and/or rights under this Security Instrument
{such as a proceading in boak uptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Secunty Instrument or to enfarce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do acd zay-for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Secuiaty Inz-ument, including protecting and/or assessing the value of the Property,
and securing andfor repairing the Prope ty. Lender' s actions can include, but are not limited ta: (2) paying any sums
secured by a lien which has prierity over this $seurity Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interestin the Propirty ardfor rights under this Security Instrument, including its secured
pogition in a bankruptey proceeding. Securing the Froperty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors ana windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have-ntiliSies turned on or of . Although Lender may ke action
under this Section 9, Lender does not have to do so and is 224 ueder any duty or obligation to do so. Tt is agreed that
Lender incurs no liabilicy for not taking any or zll actions awuioriced under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall becane additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note r2:crom the date of disbursement and shall be
pavable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is cn a leasehold, Borrower shall comply-wiin all the provisicns of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall 1:0i.parge unless Lender agrees to the
merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proce:ds are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o reps ir of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lépder-has had an
opportunity to inspect such Property io ensuce the work has been completed to Lendes' s satisfaction, nenvided that
such inspection shall be undertaken promptly. Lender may pay for the repaits and restoration in a single disbursement
of in a secies of progress payments as the work is completed. Unless an agreement is made in weiting or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be eequired to pay Borrowet any
interest or earmnps on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender' 2 security would be lessened, the Miscellaneans Proceeds shall be applied to the sums secured by thig Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINCIS FHA MORTGAGE - MERS DacMagic ERErTNE
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial talting, destruction, ot loss in value of the Property in which the fair market value of
the Property immediately hefore the partial taldng, destruction, or logs in value is equal to or greater than the amotnt
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or logs in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument sha]l be reduced
by the amount of the Miscellaneous Proceeds multplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial t2king, destruction, or loss in value, Any balance shall be paid to Borrowsr.

In the event of a partial taking, destuction, or loss in value of the Property in which the fair market value of
the Propert immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured namciately before the partial taking, destmuction, or Joss in value, unless Borrower and Lender otherwise
agree in writig -uie Miscellaneous Procesds shall be applied to the sums secured by this Seeurity Instroment whether
or not the sums w¢aen due.

If the Propecty-is «sandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next seien o) offers to make an award (o settle a claim for damages, Borrower fails to respond to
Lender within 30 days afte’ the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or renair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Part /" in-ans the third party that owes Borrower Miscellanecus Proceeds or the party
against whom Borrower has a right'of acZan in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Feorarty or other material impairment of Lender's interest in the Propercy
or rights under this Security Instrument. Borro/ser c2a cure such a default end, if acceleration has occurred, reinstate
as provided in Section 18, by cauvsing the actioi or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or othe! ma'erial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds o1'civ--award or claim for demages that are atiributable to the
impairment of Lender's interest in the Property are hereby-csrigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorzusdior repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a_Y<aiver. Extension of the time for payment or
raodification of amortization of the sums secured by this Security Instrament granted by Lender to Borrower or any
Successor in Interest of Borrower shall nat operate to release the liability ol Baarower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against aw Sveccessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amertization of the «nmg secured by this Security
Instrument by reason of any demand made by the original Bartower or any Successors indnterest of Borrower. Any
farbearance by Lender in excrcising any right or remedy including, without limitaticz, Lender's acecptance of
payments from third persons, entitieg or Successars in Interest of Borrower or in amounts 1e(2 thaa the amount then
due, shall not be 2 waiver of or preciunde the exercise of any right or remedy.

12. Jolnt and Several Iiabllity; Co-sloners; Suceessors and Asglonz Bound. Borrower caverarit and agrees
that Borrower' s obligations and liability shall be joine and several, However, any Borrower who co-gigns ¢+ Seeurity
Instevnnent but does not execute the Note {a "co-signer™ ) (2) is co-sigring this Seenrity Instrument only to-mortgage,
prant and convey the ¢o-signer's inferest in the Property under the terms of this Security Ingtrument; (b) is not
persanally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co- signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Dorrower who assumes Borrower's
cbligations under this Security Insiroment in writing, and is epproved by Lender, shall obtain all of Borrower' srights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability

ILLINOIS FHA MORTGAGE - MERS DocMagic EFRgrmmp
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under thig Security Insirement unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charpe Borrower fees for services performed in connection with Borrower's
defaulr, for the purpose of protecting Lender's interest in the Property and rights under this Security Instroment,
including, but not limited to, attorneys® fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charpe fees that are expressly prohibited by this Security
Instument, or by Applicable Law.

If the Loan is subject 1o 2 Jaw which set¢ maximumn loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in cannection with the Loan exceed the permitted limits,
then: {2) any such loan charge shall be reduced by the amouti necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceaded permitted limits will be refunded to Borrawer.
Lender mav<hoose to make this refund by reduging the principal owed under the Note or by making a direct payment
to Borrower.-if a refund reduces principal, the reduction will be reated as a partisl prepayment with no changes in
the due date c¢ ir-ihe monthly payment amount unlegs the Note holder agrees in writing to thase changes. Borrower's
acceptance of auy ruch refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might iav< ~uising out of such overcharpe,

14. Notces. All oticee piven by Bortower or Lender in connection with this Security Instrment must be in
writing. Any notice to Bor ovzer in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by ficst class mail of when actoally delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower .bril constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall Ue the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptty notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower' s change of 1ddress, then Borrower shall only report a change of address through
that specified procedure. There may be only orie 25 gnated notice address under this Security Instrument at any ane
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address staied
herein unless Lender has designated another address oy hotice to Borrower, Any notice in connection with this
Security Instrument shall not be deemed to have been g1ven ‘o Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under-azplicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Insirarment.

15. Governing Law; Severability; Rules of Constructior. T1is Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is lo>zied.

All rights and obligations contained in this Security Instrument are sabject to any requirements and limdtations
of Applicable Law. Applicable Law might explicitty or implicitly allow the-pezdes to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreeries. by contract. In the event that any
provision or clause of this Security Instrument or the Note conilicts with Applicable L=w_such conflict shall not affect
other provisiens of this Security Instrument or the Note which can be given effect witiou’ the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mesti-und include correspending
neuter words or words of the feminine gender; {b) words in the singular shall mean and include rhe plursl and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Lusz. oment.

17. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17, "Taterest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, thoss-beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date 1o 4 purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Botrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's pricr written consent,
Lender may require inunediale payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

ILLINOIS FHA MORTGAGE - MERS | DocMagic EMfanmn
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If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a
peried of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Barrower meets certain conditions, Borrower shall
have the right to reinstatement of 2 mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Insirument and the Note a5 if no acceleration had occurred; {b) cures any default
of any other covenants or agresments; {c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reascnable attorneys' fees, property inspection and valuation faece, and ather fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes sueh
aciion as Lernder may reagomably raquire to agsure that Lender’ s interest in the Property and rights under this Security
Instrumesis, o Borrower' g obligation to pay the sums secured by this Secority Instrument, shall continue unchanged.
However, Leideris not required 1o reingtate if: (i) Lender has acespred reinsratement after the commencement of
foreclosure proczedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) ceinatioment will preclude fareclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priorisy of the lien created by this Security Instument, Lender may require that Barrower pay
such reinstatement sums and xpenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money otder; (c) certified check, bank check, treasurer’s check or cashier's check, provided any sech check is drawn
upon an institution whose deposi's 2.¢ lasured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Boirower, this Security Insioument and obligations secured hereby shall remain fully
effective as if no acceleration had ocgurizd. However, this right to reinstate shall not apply in the case of acceleration
under Section 17. '

19. Sale of Note; Change of Loan Sertice:: Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Inscument) can be sold Jie or more times without pricr notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Sirviger”) that collects Periodic Fayments due under the Note
and this Security Insrument and performs other mortgece 'oan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one o2 riore changes of the Loan Servicer unrelated o a sale
of the Note. If there is a change of the Loan Servicer, Borrower wiil be given written notice of the change which will
state the name and address of the new Loan Servicer, the address :0-which payments should be made and any other
information RESPA requires in connection with a notice of transfer /#servicing. If the Note is sold and thereafter
the Lean is serviced by a Loan Servicer other than the purchaser of the Not-, the mortgage loan servicing obligations
to Borrower witl remain with the Loan Servicer or be transferred to a sucvessae Loan Servicer and are not assumed
by the Note purchaser nnless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contraet of Insurance. Mor.gaze Insurance reimburses Lender
{or any entity that purchases the Note) for certain losses it may incur if Borrower does notzepay the Loan as agreed.
Barrower acknowledges and aprees that the Borrower is not a third party beneficiary vo'the contract of insurance
between the Seeretary and Lender, nor is Borrower entitled 1o enforce any agreement bitween Lender and the
Secretary, unless explicitly anthorized to do so by Applicable Law.

21. Hazardous Substances. Asused in this Section 21: (z) "Hazardous Substances” are those sakarances defined
astoxic or hazardous substances, pollutante, or wastes by Environmental Law and the following substaceec:pasalne,
karosene, other flammable or toxie petzolenm produets, toxie pesticides and herbicides, volatile salvent:, materials
containing asbestos or formaldehyde, and radioactive materials; (b) " Environmental Law" means federal laws and laws
of the jurisdiction where the Properly is located that relate to health, safety or emvironmentzl protection; (¢)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition” means a condition that can cause, contibute o, or
otherwise trigger an Environrental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else

ILLINOIS FHA MORTQAGE - MERS DocMagic EFrmRE
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to do, anything affecting the Property {a} that iz in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of 2 Hazardons Substznce, creates a
condidon that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be
appropriste to normal residential uses and to maintenance of the Property {including, but nat limited to, hazardouns
substances in consummer products).

Borrower shall promptly give Lender writien notice of {a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, lesking, discharge, release or thweat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or relerse of a Hazardous Substance which adversely affects the value of the
Property. If Rorrower learns, or is notified by any goveramental or regulatory awthority, or any private party, that
any removal-c: other remediation of any Hazardous Substance affecting the Property 15 necessary, Borrower shall
promptly takz al necessary remedial actions in accordance with Envitonmental Law, Nothing herein shall create any
obligation cn Lendel-for an Environmental Cleanup.

NON-UNIFORM ZOVENANTS. Borrower and Lender further covenant and agres as follows:

22, Acceleration; Rzinedies. Lender shall give notice to Borrower prior to acceleration following
Boxrower's breach of any coverian’ ¢>-agreement in this Security Instrument (but not prior o acceleration under
Section 18 unless Applicable Law proviZes otherwise). The notice shall specify: {a) the default; {b) the action
required to cure the default; (c) a dat:, nod less than 30 days from the date the notice is given o Borrower, by
which the default must be cured; and (d) thyt failure to cure the defanlt on or before the date specified in the
notice may result in acceleration of the sums szcured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice snall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosyce proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. I #i:2 default is not cured on or hefore the date specified
in the notice, Lender ai its aption may require immediatz rayment in foll of all sums secured by this Security
Insirument without further demand and may foreclose this Seririty Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the Zev.s7dies provided in this Section 22, including,
but not limited to, reasonable aétorneys' fees and costs of title evirzzce,

23. Release. Upon payment of all sums secured by this Security Instrumint, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Rorrower a fee for releasing this Security
Instrument, but only if the fee i3 paid to a third party for services rendered and( 2 charging of the fee i permitted
under Applicable Law.

24, Waiver of Homestead, In accordance with Iflingis law, the Borrgwer hereby re’sases and waives all rights
under and by virtue of the Ilinois homestead exemption Jaws,

25, PMacement of Collateral Frotection Insurance, Unless Borrower provides Lend 1 wih evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurzict at Borrower's
expense to protect Lender' s interests in Borrower' s collateral. This insurance may, but need noi, proiest Borrower's
interests. The coverage that Lender purchases may not pay any claim thet Borrower mekes or any claim Mat is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchasea by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Bocrower's and
Lender’ s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its ewn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contgined in this Security
Instriment and in any Rider execnted by Borrower and recorded with it.

'}.‘..g, ! N Ok s

Michael K Porter -Barrower

Withiess Wimess

ILLINOIS FHA MORTGAGE - MERS DocMagic EFOrme
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|Space Below This Line For Acknowledgment]

State of ILLINOIS }

} 88
County of €00k }

I /ﬂlﬂﬂ. @hﬂi’ . certify that

{here gi\}e} hame nffofﬁoer and Ms official ttle)

Michael ¥ Porter

fname of gramcr_. aid if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to'oe the same person whose name is (or are) subscribed to the forepoing instrument,
appeared before me thig day in porssnand acknowledged that he (she or they) sipned and deliversd the ingtrument
as his (her or their) free and voluntary a~t; for the uses and purpases therein set forth.

Dated: SEPTEMBER 13, 2019

1RINA BUZIL

OFFICIAL SEAL {Signagre of ofﬁ#r)
N Notary Public, State of 1flinois

. My Cammission Expires /
Juna 18, 2023

Loan Qriginatecr: Michael DeBenedetti, NMLSR ID 1663238
Loan Originater Organization: Guaranteed Rate Affinity, LLC, NMLSR ID 1598647
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.; 505348

Parcel 1;

Unit No. 3127 in the Michigan Indiana Condominium (as hersinafter described), together with its
undivided percentage interest in the common slements, which Unit and Common Elements are
comprised of:

{a)The Leaseroid estate created by the Ground Lease for Michigan Place dated December 7, 1999
between lllincis nstitute of Tachnology, an llinois not-for-profit Corporation, as Lessar, and Michigan
Place LLC, as Lenses, recorded by the Cook County recorder of Deeds on Fabruary 29, 2000 as
Document Na. 00-127957 including all amendments and Exhibits thereto (the “Ground Lease™) which
Ground Lease demises the land hereinafter described for a team of years ending December 31, 2008
{Except the buiklings and imr:sovements located on the land); and (b} Ownership of the buildings and
improvement located on the fullewing described land:

Certain Parts of Block 1 in Charles ' alker's Subdivision of that Part North of the South 60 acres of the
West 1/2 of the Northwest 1/4 of Sectio 34, Township 39 North, Range 14 East of the Third Principal
Meridian, in Cook County, Ilfinois, as defineated on a Survey which is attached as Exhibit ‘B’ to the
Declaration of Condominium Ownership aar Fasements, Restrictions, Covenants and By-Laws for
Michigan Indiana Condominium dated Februar, 23, 2001 and recorded by the Cock County recorder of
Deeds on March 15, 2001 as Document D01-0205852_as the same may have been amended from time
fo time {as so amended, “the Declaration™) all in Couk County, linois.

Parcel 2:

The Exclusive right fo the use of T-70, T-71, Patic and limite< common elements as delineated on the
Survey attached to the Declaration aforesaid.

File No.: 505348 Fage 1 of 1
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Loan Number: 1993127330
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-0300083-734
Date: SEFTEMBER 13, 2019
Lender: GUARANTEED RATE AFFINITY, LLC.

Borrower: Michael K Porter

THIS rTXED INTEREST RATE RIDER is made this  13th day of SEPTEMRER, 2019
and is incoeprated into and shall be deemed (o amend and supplement the Morigage (the "Security
Instrument”) <t Pe sanie date given by the undersigned (the "Borrower"} to secure Barrower's note (the
“Note") of even (ate berewith, to GURRANTEED RATE AFFINITY, LLC.
(the "Lender"}, covering the Property
described in the Segurity Ipstrument apd located at
3127 2-MICRAIGAN AVE, CHICAGO, ILLINOIS 60616

[Property Address]

ADIMTIONAL COVENANTS. T2 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Fucioir covenant and agree as follows:

Notwithstanding anything to the contrary set firth in the Security Instrument, Borrower and Lender hereby
agree o the following:

Borrower owes Lender the principal sum of TEREE 2UNDRED NINETEEN THOUSAZND FOURTEEH
END 00/100 Dollars (U.S. § 319,014.00 )
at the rate of 3.500 %.

BY SIGNING BELQW, Borrower accepts and agrees to the terms ard covenants contained in this Fixed
Interest Rate Rider.

el PG b (Seal) ) (Seal)

Michael K Portar -Borrower -Borrower
{Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrawer -Borrower

ILUNQIS FHA FIXED INTEREST RATE RIDER cMagic CIROeIE
ILFHAARRDR 06/29/12 le:m . [
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CONDOMINIUM RIDER

Loan Wumber: 1599127950

FHA Case No.
138-0300083-734

THIS CONDOMINIUM RIDER is made this  13th  day of SEPTEMBER, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgape, Deed of Trust or
Security Deed (" Security Instrument") of the same dats given by the undersigned ("Barrower™) to secure
Borrorrer's Note ("Note") to GUARANTEED RATE AFFINITY, LLC., A DELAWARE

LIMITEDR LIABILITY COMPANY

("Lender”) of he same date and covering tie Property described in the Security Instroment and located at:

7127 S MICHIGAN AVE, CHICAGC, ILLIROIS 60616
[Fraperty Addcess)

The Property includss a wnii *4, topether with an undivided interest in the common elements of, a
condominium project kmown a5

Michisad Indiana Condo

IName «f CopZ<minium Fragect]

{"Condominivm Project™). If the owners association ci otler entity which acts for the Condominium Project
{"Owners Association”) holds title to property for the tensiit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants <nd agreements made in the Securicy
Instrument, Borrower and Lender further covenant and agree as follows:

A, Solong as the Owners Association maintains, with a generelly sccepted iiisaraiice carrier, 2 "master”
or "blanket" policy insuring all property subject to the condominium deconients, including all
improvements now existing or hereafier erected on the Property, and such policr 18 qatisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and againsithe a2wards lender
requires, incloding fire and other hazards included within the term "extended coverage.” and loss by
flocd, to the extent required by the Secretary, then: (i) Lender waives the provision in Picagraph 3
of this Security Insrnment for the monthly payment to Lender of one-twelfth of the yearly preéinium
installments for hazard ingurance on the Property, and (ii) Borrower's obligation under Paragraph 5
of this Security Ingtrument to maintain hazard insurance coverage on the Property is decmed satisfied
to the extent that the required coverage is provided by the Owners Association policy. Borrower shall
give Lender prompt notice of any lapse in required hazard insurance coverage and of any loss
oceurring from a hazard. In the event of 2 distribution of hazard imgurance proceeds in lien of
restoration or repair following = loss lo the Property, whether to the condominium unit or (o the
common elements, any proceeds payable to Borrower ave hereby assigned and shall be paid to Lender

MULTISTATE CONDOMINIUM RIDER DocMagic SRITTS
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for application to the sums secured by this Security Instrument, with any excess paid to the enticy

legally entitled thereto.

B.  Borrower promises (o pay all dues and assessments imposed pursuant to the legal instruments creating

and governing the Condominium Project.

C.  IfBorrower does not pay condominium dues and assessments when due, then Leonder may pay thern.,
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear intecest from the date of disbursement at the Note rate and shall be payable,

withy inierest, upon notice from Lender to Botrowet requesting payment,

BY SIGNTWG BELOW, Borrower aceepts and agrees to the terms and provisions cootained in this

Condeminium e ler,

ik, 0T

— — (Seal) {Seal)
Michael K Porter -Rarrowet ~Borrower
{Seal) (Seal)
=Barrower =Borrower
(Seal) £ (Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER DocMagic €aonee
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