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MORTGAGE

TCHIRKO

Loan#: 4D0374D39

PIN: 10-1%-491-033-0000
MIN: 100853 704003740359
MERS Plune: 1-BBS-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined beiow and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in thiz document are also provided in Section 16,

{A) "Becurity [nstrament” means this document, which is dated 522" 2MBER 24, 2019, ogether with all Riders to this
document.

{B) "Berrower” is MICHEL TCHIRKD AND NAHRIN A ZAKHARTSL, HUSBAND AND WIFE;. Borrower is the
mortgagor under thig Seeurity Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separatz-corporation that is acting solely as a
nominee for Lender and Lender's successors and assipgns. MERS is the mortgagee undes 7xis Security Instrument. MERS iz
otganized and existing under the laws of Delaware, and has an address and telephone nrinker of P.O, Box 2026, Flint, MI
48501-2026, tef. (888) 679-MERS.

(D) "Lender" igs LOANDEPOT, COM, LLC. Lenderis a LIMITRED LIABILITY COMPANY orgraced and exisling wnder
the laws of DELAWARE. Lender's address is 26642 TOWHNE CENTRE DRIVE, FOOTHILL RANCJ .. CA 92610.

(E) "Nete" nieans the promissory note signed by Borrower and dated SEPTEMBER 24, 2019 Tae Note states that
Borrower owes Lender TWO HUNDRED SEVENTY THOUSAND AND 00/100 Dellars (U8, §270, 0C0100) plus interest
at the rate of 3. 750%. Borrower haz promised to pay this debt in regular Periodic Payments and to pay thewzbt in full not
later than OCTORER 1, 2049,

(F) "Property"” means the property that is described below undler the heading "Transfer of Rights in the Property

(G) "Loan" means the debl evidenced by the Nofe, pius interest, any prepayment charges and late charges due under the Mote,
and all sums due uirder this Security Instewment, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicabla]: '

0 Adjustable Rate Rider O Condominium Rider [1Second Home Rider
O Balloon Rider OPlanned Unit Development Rider [1Biweekly Payment Rider
O 1-4 Family Rider L1 Other{s) {specify]
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(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well a5 all applivable {inal, noo-appealable judicial opitions.

() "Comimunity Association Dues, Vees, and Assessments” means all dues, fess, assessments and other charges that ars
imposed on Borrawer or the Froperty by a condominium asseciation, homeowners association or similar erganization.

(K} "Electronie Funds Transfer’ means any teapster of funds, other ihan a transaction ovigicated by check, deaft, or similar
paper instrumant, which is initrated through an eleclronic terminal, teleplionic instrument, computer, or magnetic tape so as to
order, instrust, or authorize a financial institution to debit or credit an account. Such term includes, but is not Imiled to, point-
ol-sale transfers, avtomated telier machine transactions, transfers initiated by telephone, wire transfers, and avtomated
clearinghouse tiansfers.

(L) "Escrow Items" means those ifeins that are deseribed in Section 3,

(3 "Miscellaneras Proceeds” means any compensation. settlement, award of damages, or preceeds paid by any third party
{other than insurance.proceeds paid under the coverages described in Section 3) for: (i) damage to, or destiuction of, the
Property; (i) condemnpsaion or other taking of all or any part of the Property; (i) conveyance in liew of condemuetion; or {iv)
misrepresentaiions of, w omtesions a3 fo, the value audfor condition of the Property.

{N) "Martgage Insurance” inens insurance protesting Lender against the nonpayment of, or dafault on, the Loan,

{0) "Perindic Payment” mears the regularly scheduied amount due for {1} principal and interest under the Note, plus (it} any
amovnts under Seotion 3 of this Seeurity Instrument.

{P) "RESPA" neans the Real Estate Settement Procedures Act {12 U.S.C. 2601 ¢t seq.} and its implementing regulation,
Regulation X (12 C.F.R. Pact 1624, a3 (e might be smended from time (0 time, or any additional or sucesssor legizlation or
regulation that goveras the same subject matter. Ay used in this Security [nstrument, "RESPA" refers to all requirements snd
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Losn does not qualify as a "federally
related mortgage loan" under RESPA.

{Q) "Successor in Intevest of Borrower” means any prety that bas taken titls to the Property, whether or not that party bas
assuined Borrower's obligations under the Note and/or this Sesivily lostrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securas to Lender: (i) the repayment of the Loga, <ad all renewals, extensiong and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note, Foc
this purpose, Borrower does liereby mortgage, grant and convey to MRS (sulely as nominee for Lender and Lender's
snccessors and assigns) and le the successors and assigns of MERS the following descrived properly located in the COUNTY of
COOR:

LOT & AND THE BAET 15 FEET OF LOT 7 I¥ BLOCK J IN KRENWN AND DATQ'E DEVONEHIRE MANOR,
EETN® & SUBDIVISION IN THE SOUTH 1/2 OF SECTION 15, TOWNSHIP 11 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIFPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

which currently has the address of 4315 CHURCH BT, EEOKIE, IL 50076 {"Property Address"):

TOSETHER WITH all the limprovements now or hereafter erected on the property, and zll easeiests, appurtenances,
and {ixtures now or hereafter a part of the property. All replacements and additions shall also be covered by.this Security
Instroment, Al of the forepeing is referred to in this Security Instrument as the "Properiy." Borrower understands and agrees
that MERS hoelds only legal title to the interests pranted by Botrower i this Security Instrument, but, if necessary to comply
with Taw or custom, MERS (as nomines for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not Hoited to, the right 1o foreclose and sell the Property, and (o take any action required ol
Lender including, but not limited to. releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawiully seised of the estate hersby conveyed and hias (he right to
morteage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowey
warrenis and will defend generally Lhe title to the Property against all claims and demeands, subject to any encumbrances of
reeord,
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THIE SECURITY INSTRUMENT combines uniform covenants for national vse and nen-uniform covenants with
fimited variations by jurizdiction to constitule a uniform securify instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, sod Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepeyment charges and fate charges due
under the Note. Botrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be inade in U.S. currency. However, if any checlk or other instrument received by Lender as payment
under the Note or this Securily Instrument is returned to Lender uapatd, Lender may require that any or all subsequent
payments due under the Note and this Security Tnstrument be made in one or more of the following forms, as selected by
Lender: {a) cush; {b) money order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn uprnan institution whose deposits are insured by & federal ageney, instramentality, or entity; or {d} Electronic
Funds Transfer,

Payments are desmed received by Lender when recelved at the location designated in the Mote or at such other
location as may be desizoated by Lender in accordance with the notice provisions in Section 15. Lender may retarn any
payment or puttial payment "1 6 ¢ payment or partial payments are insufficient to bring the Loan cuirent. Lender may accept
any payment or partial peyment/ing:fficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuge such payment Or pertial payments in the future, but Lender is not obligated 1o apply such payments at the
time such payments are accepled. 1f each Periodic Payment iz applicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may by such unapplied funds until Borrewer makes payment to bring the Loan cument. If
Borrower does not do so within a reesonabie pericd of time, Lender shall either apply such fimds or return thein o Borrower, 1f
not applied earlier, such funds will be applicd to the cutstanding principal balance under the Note immediately prior o
foreclosure. No offset or claim which Borrower nught have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Securit/ rstrament or performing the covenants and agreements secured by this
Security Instrument.

2. Agplication of Payments or Proceeds. Except ag othe rwise deseribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the Tollowing order of pricrity . <a) interest due under the Note: (b) principal due under the
Note; () amounts due under Section 3. Such payments shall be-zpjdied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, cecond to any other amounts due under this Security
Instrument, and then io reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingquent Perior2s Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment :ind the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower vt repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess xiute after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any fatech-spes due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceets, or Miscellaneous Proceeds ko princiyz: due nnder the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender an the day Periodic Payments are dvs viiger the Note, until
the Note is paid in full, 2 sum {the "Funds") to provide for payment of amounts due for: (a) taxes and ascéssments and other
items whicl can attain priority over this Security Instrument as a Hen or encumbrance on the Property; (b) leazelc!d payments
or ground rents on the Property, if any; {¢) premiums for any and all insurance required by Lender under Section 5; and {d}
Mortgage Insurance premiuias, il any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in aceordance with the provisions of Section 10. These items are called "Escrow Items.” At origibation or
at any time during the term of the Loan, Lender may require that Community Assoctation Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assecsments shall be an Escrow ltem. Botrower shall promptly famish te
Lender all notices of anounts to be paid under this Section. Borrower shall pay Lender the Funds for Ezcrow Ttems unless
Lender waives Borrowet's obligation to pay the Funds for any or all Bserow Ttems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Bscrow Items at any time, Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts dwe for any Escrow ltems for which paymeent of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lencler may require. Borrower's obligation to make such payments and fo provide receipts shall for all
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nurposes be deemed to be a covenant and agreement contained in this Security [nstrument, as (he phrase "covenant and
agreement"” is used in Bection 9. If Borrower is cbligated to pay Escrow Mems directly, pursuant to a waiver, and Borrower
fails to pay the smount due for ar Escrow Itemn, Lender may exercige ifs rights under Section 9 and pay such aineunt and
Barrower shall then be obligated under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as lo any
or all Escrow Tlems al any time by a notice given in accordance with Section 15 acd, upoen such revocation, Borrower shall pay
{o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender inay, at any tinte, collect and hold Funds in an amount () sofficient to permis Lender to apply the Funds at the
time specified under RESPA, and {b) not to exceed the maximum amount & lender can recuire under RESPA. Lender shall
estimale the amount of Funds due on the basis of current data and reasonable estimates of expenditvres of future Escrow [teins
or otherwisc in accordance with Applicable Law,

The Funds shall be heid ir an institution whose deposits are insured by a federal agency, instromentzlity. oc eniity
{including Lender, /¥ Lender i ar instinition whose deposits are s insured) or in any Federal Hume Loan Bank. Lender shail
apply the Punds<opey the Escrow [tems o later than the time specified under RESPA . Lender shail not charge Borrower for
holding and applying the Funds, annually analyzing the esceow account, or verifying the Escrow ltems, unless Leader pays
Borrower interest on Lae2'unds and Appliceble Law permits Lendet to muke such a charge. Unless an agreement is made in
writing or Applicable Levr rarires interest to be paid on the Funds, Lender shell not be reguired to pay Borrowar any interest
or eamings on the Funds, Bortowar and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Bowrower, withaut'ehzpe, an annual accounting of the Funds ag required by RESPA.

If there iz 2 surplus of Fuids held in escrow, as defined under RESPA, Lender shall zecount to Borrower for the
excess funds in acoordance with RESPAC Tt thare is a shortage of Funds held in sscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, arid Borrower shall pay to Lander the amount necessary to make up the shortage in
accordence with RESPA, but in na more than 12 mnthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall nolify Borrewer as teounad by RESPA, and Borrower shall pay to Lender the amount necessary to
nake up the deficiency in accordance with RESPA, Ui Ty o more than |2 monthly payments,

Upcn payment in full of ali sums secured by tris Sacurity Instrument, Lender shall promptly refund fo Borgower any
Funds held by Lender.

4, Charges; Liens, Bortower shalf pay all taxes, azeassments, charges, fines, and impositions attributable to the
Propecly which can atain priority over this Seourity lnsteument, Jesecheld payments or ground reats on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. Vo noextent that these it2ms are Esorow Items, Borrower
shell pay them in the mananer provided in Section 3.

Borrower shall promptly discharge any lizn which has priority overdiis Security Instrument unless Borrower: (a}
agrees tn writing fo the payment of the obligation secured by the lien in a manpar dzceptable to Lender, but enly so long as
Borrower iz performing such agreement; () contests the fen in good faith by, Grdefinds against enforcement of the lien in,
legal proceedings which in Lender's cpinion operate to prevent the enforcement ¢7 the lien while those proceedings are
pending, but only until such proceedings are concluded, er (¢} secures from the holdar of thetien an agreement satisfactory to
Lerder subordinating the len fo this Scouvity Instruincat, If Lender determines that any part of tie Property is subject to a lien
which can attaln priovity over this Seeurity Instrument, Lender may give Borrower g notice idenitying the lien, Within 16 days
of the date on which that notice is given, Borrower shall satisfy the lien ar take one or more of the‘achions sel forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real sstate tax verification and/or repacting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or heraafter erected Gn (he Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazaids including, but not
limitzd 10, earthquakes and floods, for which Lender raquires insurance. This insurance shall be maintained in the amounts
{including deductible levelg) and for the periods that Lender requires. Wliat Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Bortower's choice, which right shall not be exercised unrsasonably, Lender may require
Borrower to pay. in connection with this Loan, either: {a) a one-time chatge for {leod zene determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and cerdfication services and subsegwent chargss sach
time remappings or similar changes ocour which reasonably might affeet such detemminalion or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Ageney in connection with
the review ol any tlood zone determination resviting from an objection by Bareower,
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If Barrower fails to maintain any of the coverages described above, Lender may obtaln insurance coverage, at
Lender’s option and Bosrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Berrower, Borrowet's equity in the Property, or
the coatents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage then was
previpusly in effect. Borrower acknowledges that the cost of the insutance coverage so obtained might sigaificantly exceed the
cost of insurance that Borrower could have obieined, Any amounis disbursed by Lender under thig Seclion 5 shall become
additional debt of Botcower secuted by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such inierest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such poficies shall be subjec! to Lender's right to
disapprove such policies, shall include a standard montgage clause, and shall name Lender as mortgagee and/cr a3 an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptiy
give to Lendei sll receipts of paid premiums and rencwal notices. 1f Borrower obtaing any form of insurance coverage, not
otherwise requirze by Lender, for damage fo, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall nam< Lender as mortgagee and/or as an additional loss payee.

In the event of [nse. Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of
loss if not made promptiy v Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or act {he underlying ussrance was required by Lender, shall be applicd to restoration or repair of the Property, if the
restoration or repair is economica’y feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to Iold ezch insurance proceeds until Lender has had an opportunity 1o inspect such Property to
ensure the work has been completed to/Lionder’s satisfaction, provided that such inspection shall be undettaken promptiy.
Lender may disbuese proceeds for the repries and restoration in a single peyment or in a series of progress payments ag the
work iz completed. Unless an agreement is mede 11 writing or Applicable Law requires interest to be paitd on such insurance
proceeds, Lender shall not be required to pay Bemewer any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not Ye ¢aid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not econonti<aliy feasible or Leader's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be appfied in the Jrder provided for in Section 2,

1€ Barrower abandons the Property, Lender may file, nigoiate and settle any available insurance claim and related
matters, if Borrower does not regpond within 30 days to a notice roin Lender that the insurance carrier has offered to setile a
claim, then Lender may negotiate and setthe the claim, The 30-day period will begin when the notice (s given, In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrowsr Lereby assigns to Lender (a} Borrower's rights to
any ingurance proceeds in an amount not to exceed the amounts unpaid tndz, the Note or this Security Instrament, and (b) any
other of Borrower's rights (other than the right {o any refund of unearned pren'ium< paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverzge of the Property. Lender may use the
insurance proceeds either to repait or restare the Propetty ot to pay amounts unpaid ukde, the Note or this Security Instrument,
whether or not then due.

6. Occupancy., Borrower shall occupy, establish, and use the Properly as Bomower's principal residence within 60
days after the execution of this Security Insirument and shall continue to occupy the Property as Bomrawer's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
vareasonably withbeld, or unless extenuating circumstances exist which are beyond Borrower's coitril.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall net'd<svoy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrows: 13 regiding in
the Propetly, Borrower shall maintatn the Property in order to preveat the Property from deleriorating or decreusing in value
due o its condition, Unless it is defermined pursyant to Section 5 that repair or restoration (s not econcmically feasible,
Borrower shali promptly repair the Property if damaged to avoid further deterforation or damage. Tf insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
resforing the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. 1f the insurance or
condemnation proceeds are not suflicient to repair or restore the Property, Borrower is not relieved of Borrower's abligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has reasonatle cause,
Lender may inspect (he interior of the improvemenis on the Property. Lender shall give Borrower notice at the time of ot prior
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to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Lozn applitztion process, Boirower or
any persons or entities acting at the dirsction of Borrower or with Borrower's knewledge or consenl gave malerially [alse,
misleading, or inacourate information of stalements to Lender (or failed to provide Lender with material informationy in
connection with the Loan. Material representations include, but are not limited to, rcprmcniatmns conceming Borrower's
ccoupancy of the Property as Borrower's peincipal residence.

9, Protection of Lender's Interest in the Property and Riglits Under this Security Tustrument. If (a) Borrower
fails to perform the covenants end agreements contained in this Seeurity Instrument. (by there 15 a legal proceeding that wmight
significantly affect Lender's interest in the Property and/or rights under this Securify Instrument {such as a proceeding in
bankruptey, probate, for condemnation or forfziture, for eaforcement of a lien which may attain priorify over this Security
Instruntent or to enforee laws cr regulations), or (¢) Borrower has abandoned the Froperty. then Lender may do and pay for
whatever is reasonshle or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting 2udfor assessing the value of the Property, and securing andfor repairing the Property. Lender's actions can
include, but are not fimited to: (8} paving any sums secured by a lien which has priority over this Security Instrument; {b)
appaaring in court; and {choaying reasonable attornays' fees to protect its interest in the Property andfor rights under this
Security [nstrument, inetndiye jts secured position in a bankruptey proceeding. Securing the Property includas, but is not
linsited to, entoring the Property o make repaies, change locks, replace ot board up doors and windows, drain watet from pipes,
eliminate tuilding or other codé viviations or dangsrous conditions, and have utilitics turned on or off. Although Lender may
take action vnder this Section 9, Leoter does not have to do so and is not undey any dity o1 obligation to do so. It is agread that
Lender incurs no liability for not taking sy or all actions authorized under this Section 9.

Any amounts disbursed by Lesdor undar this Section ¢ shali become additional debi of Borrower secured by this
Security Instrument, These amounts shail bear ‘nterest at the Note rate from the date of disburveinent and ghall be payable, with
such interast, upon notice from Lender to Borrower requesting payment.

If this Secarity Instrumient is on a leasehoid] Bamower shall comply with all the provisions of the lease, Bomower
shell not sucrender the leasehold estate and inlerests hersin-eonveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter orainand the greund iease. 1f Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Murigape Insurance, [f Lender requirsd Mortgage (ncarancs as a condition of making the Loan, Borrowsr shall
pay the premiums required to maintain the Mortgage Tnsurance in elfeCt 11, for any reason, the Morigage Insutance coverage
required vy Lender ceases to be available from the mortgage insurer thac previonsly provided such insurance and Borrower was
required to make separately desipnated payments toward the premiunts fur Mortgage Insorancs, Borrower shail pay the
premiums required to obtain coverage substzniially equivalent to the Mortgane Tusurance previowsly in effect, at a cost
substantizlly equivalent to the cost to Borrower of the Mortgage Insuraoce praviously’in effect, fiom an alternats mortgage
insurer selected by Lender. 3f substantially equivalent Mortgage Insurance coverage ks natavailable, Borrower shatl continue to
pay to Lender the amount of the separately designated payments that were due when ihe'iisurance coverage ceased to e in
effect, Lender will accept, nse and retain these payments 23 a non-refundable loss reserve {nitew of Mortgage Insurance. Such
loss reserve shall be non-refundable, mtwlthsrandmg the fact that the Loan 13 ultimately paidide, full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender cen no longer requirs ies reserve payments if
Morteape Insuranes coverage (in the amount and for the period that Lender requives) provided by aningrierselected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the pleraatns for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower wes Jequired {o make
separately designated payments toward the premiums for Mottgage Ingurance, Borrower shall pay the premivias required to
maintain Mortgage Insurance in effect, or to provide a non-refundable ioss reserve, antil Lender's requirement for Mortgage
Insurance ends in accordance with any written ageeement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing i1 this Bection 18 atfecis Bortower's obligation to pay interest at the rate
previded in the Note.

Mortgage Insurance retinburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower {5 not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in foree from: (lne to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thess agreements ave on terms and conditions
that are satisfoclory (o the merigage insucer and the other party (or paities) to these agreements, These agreements may require
the morlgage inswrer to make payments using any source of funds that the mortgage insurer inay have available (which may
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inciude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliale of any of the foregoing, may receive (directly or indlrectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchonge for a
share of the premivms paid to the insurer, the arrangement is often termed "captive reinsucance.” Further:

(n) Any such agreements will not affect the amoonts that Borrower has agreed ¢o pay for Morigage Insurance,
or any other terms of the Loan, Such agreements wilk ot increase the amount Borrower will owe for Movtgape
Insorance, and they will not entitte Borrower to any refund.

{b) Any such agreements will not affect ¢he rights Borrower has - if amy - with respect to the Morigage
Insurance nnder the Homeowners Protection Act of 1998 or any other Jaw, These rights may include the right to receive
certain disclosurrs, to request and obtain cancellntion of the Mortgape Lusuraince, to have the Mortgage Insurance
terinated automaically, andfor to receive a refund of any Morigage Insnrance premiums that were unearned nt the
time of such canceliation or termination,

11. Assignmend oi Miscellancous Proceeds; Forfeiture, All Miscellaneous Procecds are hereby assigned to and
shall be paid to Lender.

Tf the Propeity is dumaged such Misceflaneous Proceeds shall be applied to restoration or repair of the Property, if the
resloration or repair is cconomically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shell have ihe right to hold such Miscellaneous Proceeds until Lender has had an oppottumity to ingpect such Propetty
to ensure the work has been completed to/t ader's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairg and restoratior i a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in vwriting or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair i not economically feasible or Lenrer's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumen?, whether ot not then due, with the excess, if any, paid to Borrower,
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a totul taking, destruction, or loss in vaize 7 the Property, the Miscetlaneous Proceeds shall be applied
fo the sums secured by this Security Instrument, whether or not thes rue, with the excess, if any, paid to Borrower.

In the event of 4 partial taking, destruction, or loss in value 1 the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in vaivs i equal o or graater than the amount of the sums
secured by this Security Instrument immediately before the partizl taldng. <zsmruction, or loss in value, uniess Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instruriend shalt be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amout of e swms secured immediately before the
partial taking, destruction, or Joss in value divided by (b) the fair market value of the Fouperty immediately before the partial
taking, destruction, or loas in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whics the fair market valne of the
Property immediately before the partial taking, destraction, o loss in value is less than the-amouat of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender othirwis : agree in writing, the
Miscellaneous Proveeds shall be applied to the sums secured by this Security Instrement whether or 0ot e coms are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Srposing Party (as
defined in the next sentence)} offers to make an award to settle a claim for damages, Borrower fails to respont-io Cender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Procseds either to
restoration or repair of the Property or to the sums secured by this Security Insttument, whether or niot then due. "Opposing
Party” means the third patty that owes Borrower Miscellanzous Proceeds or the party against whom Borrower has a right of
action in regard to Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in Forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleralion has occurved, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preclides focfeitues of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or ¢laim for damages that ave atiributable fo the impairment of Lender's interest in the Property are hereby assigned and
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shall be paid to Lender.

All Miscellaneous Proceeds (hat are not applied to restoration or repair of the Property shell be applied in the order
provided tor in Section 2.

12, Barrower Not Released; Ferbearance By Lender Not a2 Waiver, Hxtension of the time for pavment ot
modification of amortization of the sums sscured by this Secority Instrunsent granted by Lender to Borrower or any Successor
i Interest of Borrower shall not operale to release the lability of Borrower or sny Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Inferest of Borrower or fo refuse to extend time for
payment or otherwize modify amortization of the sume secured by this Securily Instrument by reason of any demand inade by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, withoot limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts fess than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

i3, Joint <d Several Liability) Co-signers; Suecessors and Assigny Bound. Berrower covenants and agrees that
Borrower's obligatissis and liability shall be joint and several. However, any Borrower who co-signe this Security Instrument
bt docs not execute/che-Note (a “eo-sizher"); (a) is co-signing this Security Instcoment only to merigage, grant angd convey the
co-signer's intersst in the Ploperty under the terims of this Security [nstrament; (1) is not personally obligated to pay the sums
secured by this Security n=t(rment; and {c) agrees that Lender and any other Bormrower can agree to extend, modify, torbear or
make any accommodations with repard to the terms of this Security Instrument or the Note without the co-signer’s consent,

Subject lo the pravisionr of Section 1§, any Sucoessor in Interest of Borrower who assumes Bortower's obligations
under this Ssourity Instrument invwiiting. and is approved by Lender, shalk obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall 1ot be released from Botrower's obligations and liability under this Seeurity
Instrument unless Lender agrees to such 1éleasein writing. The covenants and zgreements of this Security Instrument shall
bind (except ag provided in Seclion 200 and Eenefit the successors and assigns of Lender,

14. Loan Charges. Lender muy charge Eorower fees for services perlormed in connection with Borrower's default,
for the purpose of protecting Lender's interest in thd Prorerty and rights wnder this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuziun fees. In regard to any other fees, the absence of express authority
ir thig Security Instrument to charge a apecific fee to Bortowsr siall not be constroed as o prohibition on the charging of such
fee. Lender may not charge fees that are expressiy prohibited Sy this Secutity Instrument or by Applicable Law.

I¢ the Loan is subject to a law which sets maximum boan clarges, and that law is finally interpreted so that the interest
or plher loan charges coilected or o be collected in connection with tiwe‘oan exceed the permitied limits, then: {a) ary such
loan cherge shall be reduced by the amount necessary to reduce the chedgs to the permitted limit; and (b) aoy suws elready
collected from Borrower which exceeded permitted limits will be refonde’ 4o Borrower, Lender may choose 1o make this
refund by reducing the principal owed under the Note or by making a direct/payment to Borrower. Tf a refund reduces
principal, the reduction will be treated as a partial nrepayment without any prepaymment charge {whether or not a prepayment
charge is provided for under the Notc). Botrower's aceeplance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overinniza,

15. Notices. All notices given by Borrower or Lender in connection witk this Secucity Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be dleemed to have bzen given to Borrower when
mailed by st clasg mail or when actually deliverad to Borvower's notice address if sent by other/means. Nolice tc any one
Barrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwiserTp< natice address shall
be the Property Address unless Borrowsr has designated a substitute notice address by notice to Lerdes, Borrowsr shall
promptly notlfy Lendet of Borrower's changs of address. 1f Lender specifies a procedurs for reporting Bolrower's change of
address, thern Borrower shall only report a change of address through that specified procedure. There indy Le only one
designated notice address vader this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has dasignated avother address by notice o
Borrower, Any notice in connection with this Security Instrument shall not be desmed to have been given to Lender until
actually received by Lender. If any rotice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the comesponding requirement under thig Security Instrument.

16, Goverving Law; Severability; Rules of Comstruction. This Security Instrument shall be governed by fedecal
law and the law of the jutisdiction in which the Property is located. All vights and obligations contained in this Security
Tnsorument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be stlent, but such silence shall not be construed as a probibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Nete conflicts with
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Applicable Law, such conflict shall not affect other provisions of this Security Instrnment or the Note which can be piven
effect without the conflicting provision.

As uzed in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the piural and vice versa; and (c) the
wond "may" gives sole discretion without any obligation to take any action. '

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument,

18, Transfer of the Property or a Bemeficial Interest in Borrewer. As used in thig Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond lor deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
trangfer of title by Borrower at a futare date to a purchaser.

Ifall or any part of the Properly or any Interest in the Propecty is sold or transferred {or if Borrower is niof & natural
person and a bene7icial interest in Borrower is sold or transferred) without Lender's pricr written consent, Lender may require
immediate payment 1~ full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercizz 1 prohibited by Applicable Law.

If Lender exercic s tais option, Lender shall give Borrower notioe of acceleration. The notice shall provide a period of
not fess than 30 days from thz dste the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Secority Instrwaer?, If Borrower fails to pay these sums priot to the expiration of this period, Lender may
inveke any remedies permitted By 1ok Security Instrument without further notice or demand on Borrower.

19. Borrawer's Right to Reinzinte After Aceeleration. 1f Borrower meets certain conditions, Borrower shall have
the right o have enforcement of this Secary Instrument discontinued at any time prior to the earlicst of: (a) five days befare
sale of the Property pursuant fo Section 22 of fus Jecurity Instrurnent; (b} such other period as Applicable Law might specify
for the termination of Borrower's right to resxetabe: or (¢} eobry of a judgment enforeing this Security Instrument. Those
conditions ate that Borrower: (a) pays Lender all somvs =hich then would be due under this Security Instrument and the Note ag
i€ no acceleration had occurred; (b) cures any defavlyof 2.y other covenaats or agreements: (c) pays all expenses incurred in
enforcing this Security Instrumeat, including, but not lim ted to. reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting _enaer's interest in the Praperty and rights under this Secority
Instrwent; and (d) takes such action as Lender may reasonaiuiy roquire to assure that Lender's interest in the Property and
rights under this Security Instruntent, and Borrower's obligation-io gay the sums secured by this Security lnstrament, shall
continue wnchanged unless ag otherwize provided under Applicatie/'caw. Lender may require that Borrower pay such
reinstatement sams and expeases in one or move of the following forms, assvlected by Lender: (s) cash; (b) money order; (c}
certified check, bank check, treasurer’s check or cashier's check, provided ary-such check is drawn upon ap institution whose
deposits are insured by & federal agency, instrumentality or entity; or (d) Electrinic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrement and obligations secured hereby shall remaiz Buly effective as if no acceleration had
occarted. However, this right to reinstate shatl not apply in the case of acceleratioi, nder Section 18,

20. Sale of Mote; Change of Loan Servicer; Nofice of Grievance. The Note or'a rartial interest in the Note (together
with this Security Instrsment) can be sold one or more times without prior notice to Borrow i, A-sale might result in a change
in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortpage loan servicing obligations under the Note, this Security lnstrument, zad A pplicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there s 7 change of the Loan
Servicer, Borrower will be given written notice of the change which will stete the name and address of ths rew Loaa Servicer,
the address ko which payinents should be made and any other information RESPA requires in connection wsth a notice of
transfer of servicing. If the Noie is sold and thereafter the Loan is serviced by a Loan Servicer other than the pwichaser of ihe
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transforced o a successor
Loan Servicer and are not assumed by the Note purchaser untess otherwise provided by the Note purchaser.

Neither Bocrower nor Lender may commence, join, or be joined to any judiciel action (as either an individwal litigant
or the member of a class) that arises from the other party's actions pursuant ko this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, uatil such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to (2ke cortective action. TF
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
fo be reasenable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Bommower pursvant to Section 18 shall be deemed to satisfy the notice and
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opportonity o take corrective action provisions of this Section 20,

21. Hazardous Substamces. As used in this Section 21: (a) "Hezardous Substances” are those substances defined as
toxic er hazardous substances, pollutants, or wastes by Environmental Law and the following substances: pasoline, kerpseng,
other flamumable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that refate to health, safety or environmental protection; {c) "Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Enviroumental Condition" means a
condition that cap cause, contribute lo, or otherwise (rigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten lo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor atlow anyone else to do,
anything affecting the Proporty (a) that is in violation of any Environmentsal Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or relense of a Hazardous Substence, creates a condition that adversely
affects the value:n'th Property. The preceding two sentences shall not appiy to the presence, use, or storage on the Property of
small quantities of Pazardous Substances that are penerally recognized fo be appropriate ko normial residential uses and to
maintenance of the Proprrty (including, but not limited to, hazardous substances in consumer products).

Borrower shatl giorirtly give Lender written notice of {a} any investigation, claim, demand, lawsuit or other action by
any govermuental or regulatcry aszney or private party involving the Property and sy Hazardous Substance or Environmental
Law of which Borrower has actuzi knowledge, (b) any Environmental Condition, including but rot limited to, any spillivg,
leaking, discharge, release or threat'sq release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which wdversely affects the value of the Property. If Bormower learns, or is notified by any
governmenta] oz regulatory authority, or ary private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessaty, Borrov er shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall excats ony obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and | .ender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give actice :o Borrower prior to acceleration following Borrower's
breach of amy covenant or agreement in this Secerity Instrineent {but vot prior to aceeleration under Section 18 unless
Applicable Law provides vtherwise). The notice shall specify: (a} ine defanlt; (b} the actien requived to ¢ure the defanlt;
(c) a date, mot dess than 30 days from the date the notice Is given to Pooirower, by which the default wust be cured; and
(d) that failure to cure the default on or before the date specifled in'the notice may result in acceleration of the sums
secured by this Secarity Instrument, foreclosure by judicial proceedizg and sale of the Property, The notice shall
further inform Berrower of the right to reinstate after acceleration and the r’ght o assevt in €he foreclosure proceeding
the nou-existence of a default or any other defense of Borrower to acceleradap and foreclosure. IF the defanlt is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of al
sums secared by this Security Instroment withoot further demand and may forcelrse this Security Instrament by
judicial proceeding, Lender shall be entitled to coliect nll expenses incurred in pursuivg ¢4 remedies provided in ¢his
Sectien 22, incinding, bat not limited to, reasonable attorneys' fecs and costs of tifle evinon ce,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender (hall release this Security
Instrument, Borrewer shall pay any recordation costs, lender may charge Borrower a fee for releasing (his Zconrity Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted underssoolicable Lawy,

24. Waiver of Homestead. In accordance with 1llinois law, the Bomower hereby releases and waives 25 vights uader
and by virtue of the Illincis hemestead exemption laws.

25, Placement of Collateral Proteetion Insurance. Unlesz Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense fo protect
Lender's interests in Borrower's collateral. This insurance may, but need not, pratect Bomower's inieresis. The coverage that
Lender purchases may not pay any claim thal Borrower makes or any claim that is made against Borrower in conneclion with
the collateral. Borrower may [ater cancel any insvrance purchased by Lender, but only after providing Lender with evidence
that Borrower has obfained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, unti! the effective date of the canceliaticn or expiration of the
ingurance. The costs of the insurance may be added to Borrower's total outstanding balance or obiigation. The costs of the
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BY SIGNIMNG BELOW, Bomower accepts and agrees to the terms and covenants contained in this Security Instrument

v Borrower and recorded with it,

(1 420

-
- BORROWER - MICHEL T RRKQ - DATE -

A %hﬁﬂ’m 0d-24-3019

- BORROWER - VAHRTN A ZAKHARTA - DATE -

and in any Rider ex

STATE OF h‘,
COUNTY OF th-/‘"

This instrument was ackowledged before me on q M \L&“

by MICHEL TCHIRED,

WAHRIN A ZTAKHARIA,

iy Al o <
o Notary Pubiic ;
£ TOFFICIAL SEAL" | § 2
w LAURIE HALLORAN 3

blic, State of lMinols o .
i MyNCOalamnlfﬂPsl;mn E)tpires 101‘?{2922 My Commission Expires:

Individual Loan Originator: ESHO YOUKHANA, NMLSR 1D: 319307
Loan Originator Organization: LOANDEPOT . COM, LLC, NMLSR ID: 174457
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