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MORTGAGE

[MIN 1003426-0000006096-4 |
2R3 PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are def ned in Seclions 3, 11, 13,
18, 20 and 21. Cerlain rules regarding the usage of words used in this document are also providzd i1 Section 16.

(A) “Security Instrument” means this document, which is dated August 20, 2019, together with all
Riders to this document,

(B) “Borrower” is Hunter Bradford and Diane Bradford, his wife, as tenants by the entirety.

Borrower is the mortgagor under this Securily Instrument.
(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is Blueleaf Lending LLC.

Lender is a Limited Liability Corporation, organized and existing under the laws of
Hlinois. Lender's address is 112 S. Sangamon St 2nd Fl,
Chicago, IL 60607

(E) "Note” means the promissory note signed by Borrower and dated August 20, 2019, The Note
states that Borrowar owes Lender NINE HUNDRED SIXTY THOUSAND AND NO/{0Q* ******2antssnssnnras
I EEEEEEEEER R R SR ARNEEEEEERANNEENEE R R EEREEEREEERENERERSER] Dollars{u's' sgso'ooo.oo )
plus interest. Borrowuar .as promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September1, 20/3,

{F} “Property” means the oiuperty thal is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt evidsiced by the Note, plus interest, any prepayment charges and late charges due under
the Nole, and all sums due under s Security Insirument, plus interest.

{H) “Riders” means all Riders to this e surity Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as appucable):

X Adjusiable Raie Rider Cordorninium Rider . . Second Home Rider
i . Balloon Rider . PlazeZAInit Development Rider L 1 Other(s) [specify)
i 1-4 Family Rider |.. Biweeky Payment Rider

|_; V.A. Rider

() “Applicable Law" means all controlling applicable {ederal, stale and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lav; ¢s well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Properly by a condominium asuocialion, homeowners associalion or similar
organizalion.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a trunsaction originated by check, draft, or
similar paper instrument, which is initiated through an eleclronic terminal, telephonic instrument, compuler, or magnetic
1ape s0 as o order, instruct, or authorize a financial institution to debit or ¢redit an‘22count. Such term includes, but is
not limited to, poinl-of-sate lransfers, aulomaled teller machine transactions, tranz 2rs.initiated by telephone, wire
tfransfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Seclion 3.

(M) “Miscellaneous Proceeds” means any compensalion, settlement, award of damages or 1 roceeds paid by any
third parly (other than insurance proceads paid under the coverages described in Section ) for:7{i) damage to, or
destruction of, the Property; (ii} condemnation or other laking of all or any part of the Property; (i} conveyance in lieu
of condemnalion; or {iv) misrepreseniations of, or omissions as to, the value and/or conditicn of the \>rorctty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note. plus
{ii) any amounts under Section 3 of this Securily Instrument.

{P) “RESPA” means lhe Real Eslate Settlement Procedures Act {12 U.S5.C. §2601 el seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 10 time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Securily Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan™ under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Nole and/or this Security Instrument.

ILLINOIS - Single Family « Fannle Mae/Freddio Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mae, Inc. Page 2 of 12 ILEDEDL 0315
ILEDEDL (CLS)

08/19/2019 12:5¢ PM PST




1927346021 Page: 4 of 18

UNOFFICIAL COPY

LOAN #; 08190600452
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures 1o Lender; (i) the repayment of Ihe Loan, and all renewals, extensions and modifications
of the Nole; and (i) the performance of Borrower's covenants and agreements under this Securily Instrument and the
Note. For this purpose, Borrower doas hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisciction) of COQK
[Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 14.19.427-.039-0000

which currenily has the address of 2245 NWOLCOTT AVE, Chicago,
{Street] {City}
Ninois 60657-2053 {“Properly Acdre:s™):
|Zip Coda)

TOGETHER WITH alt the improvements now o we-eafter erected on the property, and all easements, appurtenances,
and fixlures now or hereafter a part of the property. All .epla2aments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sectrity instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grante s by Borrower in this Security Instrument, but, if necessary
to comply wilh law or custom, MERS {as nominae for Lender 7nd Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, (ke bt to foreclose and sell the Property; and to take
any aclion required of Lender including, but not limited to, releasing 2ad canceling this Security Inslrument.

BORROWER COVENANTS that Borrower is lawfully seised of the es(ate ‘hereby conveyed and has the right to
morigage, grant and convey the Properly and that the Property is unencumberar, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against a! ¢=ims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nor-unilorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prog.erty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Corrsiver shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges aia late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Seclion 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Nole or this Security Instrument is returned to Lender unpaid, Lender may require thal
any or all subsequent paymenis due under the Note and this Security Instrument be made in one or more of the fallowing
forms, as selected by Lender: (a) cash; (b} money order; (c} cerlified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insurad by a federal agency,
instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lendar may retum any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the fulure, but Lender is not obligated to apply such
payments at the time such paymenis are accepted. if each Periodic Payment is applied as of its scheduted due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unlil Borrower makes
payment 1o bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Securily Instrument,

2. Application of Paymenis or Proceeds. Except as olherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note: (¢) amounts due under Seclion 3. Such payments shall be applied to each Periodic Payment in the
order in which it s> me due, Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secv:v Instrument, and then to reduce the principal balance of the Note.

If Lender receivey 2 payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge uue, the payment may be applied to Ihe delinquent payment and the lale charge. If mere than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and 1o tie zx‘ent that, each payment can be paid in full. To the extent thal any excess exists after
the payment is applied to the full r:syment of one or more Periodic Payments, such excess may be applied lo any late
charges due. Voluntary prepayments sina'l be applied first o any prepayment charges and then as described in the Note.

Any application of payments, insurar_e proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or posipone the due date, or chzngeithe amount, of the Periodic Paymenis.

3. Funds for Escrow Items. Borrower sh=ii pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”)ta ziavide for payment of amounts due for. {(a) taxes and assessments
and other items which can attain priority over this Security [nstrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, i anv:-¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow Items.” Al origination or at any time during the term of tnr, Lean, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, an'i such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly fumish lo Lender all notices of amounts to be paid under this Section. Borrower
shail pay Lender the Funds for Escrow ltems unless Lender waives 2zirower’s obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender F inds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower i1z} nay direcily, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived y Lender and, if Lender requires.
shall fumish to Lender receipts evidencing such payment within such time pericd ar Lerder may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenanl and agreeivent™is used in Section 9. If
Borrower is obligated to pay Escrow llems directly, pursuant to a waiver, and Borrower fails ‘o ps y the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrzwer shall then be
obligated under Seclion 9 to repay to Lender any such amount. Lender may revoke the waiver as 1% 2ny or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bori2wes shall pay 1o
Lender all Funds, and in such amounts, thal are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permil Lender to apply the Funds at
ihe lime specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimale the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institulion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an instilution whose deposits are so insurad) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the lime specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow llems,
unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender lo make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest 10 be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, hawever, thal interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall nolify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mare than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges, Li2ns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which canatiain priority over this Security Instrument, leasehold payments or ground rents on the Property.
if any, and Community A<saciation Dues, Fees, and Assessments, if any. To the exient that these ilems are Escrow llems.
Borrower shall pay ther«in he manner provided in Section 3.

Borrower shall prompily diecharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment 24 the obligation secured by the lien in a manner acceptable 10 Lender, but only so long
as Borrower is performing such arscement; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in ender's opinion operale to prevent the enforcement of the lien while those
proceedings are pending, but only uniii such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement salisfactory to Lender subordinzung the lien to this Security Instrument. If Lender determines that any part
of the Property is subject (o a lien which car-abtain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the duftz-an which that nofice is given, Borrower shall satisfy the lien or lake
one or more of the aclions set forth above in this S2ction 4,

Lender may require Borrower {0 pay a one-time charge far a real estale tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improven:ents now existing or hereafter erecled on the Property
insured against loss by fire, hazards inciuded within the lerm “zxitnnded coverage,” and any olher hazards including,
bul not limited to, earthquakes and floods, for which Lender requirzs ‘nsurance. This insurance shall be maintained in
the amounts (including deduclible levels) and for the periods that Le:dir requires. Whal Lender requires pursuant lo
the preceding sentences can change during the lerm of the Loan. Ths insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loar., 2ither: (a) a one-lime charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for floed zone determination and
certificalion services and subsequent charges each time remappings or similar chans2< occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payrniant of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood-2one delermination resulling
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation o purchase any parlicuiar /e or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Berreisar's equity in
the Property, or the conlents of the Property, against any risk, hazard or liability and might provide gizaler or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance thal Borrower could have obtained. Any amounts disbursed by Lender
under this Section & shall become additional debt of Borrower secured by this Securily Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have ihe right ko hold the policies and renewal cerlificates. If Lender requires,
Borrower shall promplly give 10 Lander all receipis of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an addilicnal loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance
proceeds, whether or nol the underlying insurance was required by Lender, shail be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
1o inspect such Properly to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance praceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lenca’s securily would be lessened, the insurance proceeds shall be applied lo the sums secured by this
Security Instrument. ‘wnether or nol then due, with the excess, if any, paid lo Borrower. Such insurance proceeds shall
be applied in 1he order r.ovided for in Section 2.

If Borrower abande: s e Property, Lender may file, negoliate and settie any available insurance claim and related
matters. If Borrower does r.oi.espond within 30 days to a nolice from Lender that the insurance carrier has offered to
seltle a claim, then Lender may -wegotiale and sellle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acauis5 the Property undar Section 22 or olherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance ptncaeds in an amount not to exceed the amounts unpaid under the Note or this
Security Insirument, and (b) any othei o Borrower's rights (ather than the right to any refund of uneamed premiums
paid by Borrower) under all insurance po'icies covering the Properly, insofar as such righls are applicable to the
coverage of the Property. Lender may use he iasurance proceeds either 1o repair or restore the Property or (0 pay
amounts unpaid under the Note or this Securily i=iument, whether or not then due.

6. Occupancy. Borrower shall occupy, estactsh. and use the Properly as Bomower's principal residence within
60 days after the execulion of this Security Instrument and £hall continue to occupy the Property as Borrower's principal
residence for al least one year after ihe date of occupan Xy, unless Lender othenwise agrees in wriling, which consent
shall not be unreasonably withheld, or unless extenuating ¢'rcmstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Propurty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wastz on the Properly. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent (b4 Froperty from deleriorating or decreasing in value
due to its condition. Unless it is delermined pursuant to Section 5 that #Spair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged 1o avoid further detzrioration or damage. If insurance or
condemnation proceeds are paid in conneclion with damage to, or the taking of, inz Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such putposes, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymen*: 25 the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borov et is not relieved of Bormower's
obligation for the complelion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. (( il has reasonable cause,
Lender may inspect the interior of ihe improvements on the Property. Lender shall give Borrowe: 1i-ilice at the tlime of
or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicalion pronsss, Borrower
or any persons or enlilies acting at the direclion of Borrower or with Borrower’s knowledge or consent gave malerially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection wilh the Loan. Malerial representalions include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Securily instrument, {b) there is a legal proceeding that
might significantly affect Lender's interest in the Proparty and/or rights under this Security Instrument {such as a
proceeding in bankruplcy, probate, for condemnation or forfeilure, for enforcement of a lien which may altain priority
over this Security Instrument or 1o enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whalever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properly. Lender's actions can include, bul are not limited o; {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {c) paying reasonable atlorneys' fees 1o protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited 1o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain waler from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation fo do so. It is agreed that Lender incurs no liability for nol taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursernent and shall be
payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

If this Securitv\nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender k2 lewsehold estate and inleresis herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exrress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee tille to the
Property, the leasehcld ard the fee titie shall not merge unless Lender agrees lo the merger in writing,

10. Mortgage Insura7.r=. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguires_io maintain the Morlgage Insurance in effect, If, for any reason, the Morlgage Insurance
coverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required to.mzie separalely designated payments foward the premiums for Mortgage Insurance,
Borrower shall pay the premiums riquirad to oblain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substanuzuy eauivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer ¢ alacted by Lender. If substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue to pay 1~ Lander the amount of the separalely designated payments thal were due
when the insurance coverage ceased to be in eftsor Londer will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Morigage Insurance. Such 16a# veserve shall be non-refundable, notwithstanding the fact thal the
Loan is ultimately paid in full, and Lender shall not b reruiced lo pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payinents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecle 3 by Lender again becomes available, is obtained, and
Lender requires separately designaled paymenis toward the pramiums for Morigage Insurance. 1 Lender required
Mortgage Insurance as a condition of making the Loan and Boriov.er was required to make separately designated
paymentis toward the premiums for Mortgage Insurance, Borrowsr shall pay the premiums required lo maintain
Morigage Insurance in effect, or lo provide a non-refundable loss rzserve. until Lender’s requirement for Mortgage
Insurance ends in accordance with any wiitten agreement between Borrow 3r ar.d Lender providing for such termination
or uniil termination is required by Applicable Law. Nothing in this Section 10 arfuris Borrower's obligation to pay inlerest
at the rale provided in the Note,

Mortgage Insurance reimburses Lender (or any enlity that purchases the Nolz; {or-certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party fo the Morigage Incurance.

Morigage insurers evaluate their total risk on all such insurance in force from tims to Yime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreem.nls are on terms and
condilions that are salisfactory to the morigage insurer and the olher party (or parties) to these syreements. These
agreements may require the morigage insurer to make payments using any source of funds thal te<nortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of Ihese agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other enlity. or
any affiliate of any of the foregoing, may receive (directly or indirectly} amounts thal derive from {or might be characterized
as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or madifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are hareby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propenrty, if the
restoration or repair is economically feastble and Lender’s securily is nol lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
1o ensure the work has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promplly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inlerest 1o be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any inlerest or eamings on such Miscellaneous Proceeds. If the
restoration or repair.is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to thesum secured by this Secaxity Instrument, whether or not then due, with the excess, if any, paid lo Bormower.
Such Miscellaneous Troreads shall be applied in the order provided for in Section 2.

In the event of a tcta! (»king, destruction, or loss in value of the Property, the Misceilaneous Proceeds shall be applied
to the sums secured by iz, Securily Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

Inthe evant of a partial taki.w;. destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partiai l7king, destruction, or loss in vaiue is equal to or greater than the amount of the sums
secured by this Securily Instrume:* immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds mulliplied oy the following fraction: {a) the total amount of the sums secured immediately
before the partiat taking, destruction, or loss in \ralue divided by (b) the fair markel value of the Property immediately
before the partial taking, destruction, or loss i vaitte. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ot !ur3 in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructio:, 4r loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or'loss.in value, uniess Barrower and Lender otharwise agree in
writing, the Miscellaneous Proceeds shall be applied to (ne sums secured by this Security Insirument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim for Zar.anes, Borrower fails io respond 1o Lender within
30 days afier the date the notice is given, Lender is authorized 1o collac! and apply the Miscellanaous Proceeds either
to restoration or repair of the Property of to the sums secured by thiz Securty instrument, whether or not then due.
“Opposing Parly” means the third party that owes Borrower Miscellane yus \Proceeds or the party against whom
Borrower has a right of action in regard lo Miscelfaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, 1=-hegun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's iltercstin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occuired, reinslate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling thal, in Lender's judgment, precludes
forfeiture of the Property or other malerial impairment of Lender’s interest in the Property or righ.s under this Security
Instrument. The proceeds of any award or ¢laim for damages that are atiributable to the impairme:it 2« Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Properly shall be agali=d in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificalion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operale to release the liabilily of Borrower or any Successors in Interest of
Borrower. Lender shall not be required 10 commence proceedings against any Successor in Interest of Borrower or to
refuse io extend time for payment or otherwise modify amortization of the sums secured by this Security Inslrument by
raason of any demand made by the driginal Borrower Or any Succaessors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceplance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signars; Successors and Assigns Bound. Borrower covenants and agrees
thal Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Propaerty under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in wriling, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in wriling. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charaes. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose & o atecting Lender's interest in the Properly and rights under this Security Instrument, including, but
not limited 1o, attornzys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secucitv Instrument to charge a specific fee lo Borrower shall not be construed as a prohibition on the
charging of such fee. Lendac may nol charge fees thal are expressly prohibited by this Securily Instrument or by
Applicable Law.

If the Loan is subject 1o a lawwhich sets maximum loan charges, and that law is finally interpreled so that the interest
or other loan charges collecled ¢=io be collected in connection with the Loan exceed the permitted limits. then: {a)
any such loan charge shall be reducsd by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowr which exceeded permitted limils will be refunded to Borrower. Lender may
choose lo make this refund by reducing the prinzipal owed under the Nole or by making a direct payment lo Borrower.
If a refund reduces principal, the reduction wi* be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provide2 1 under the Note). Borrower's acceptance of any such refund made
by direct payment lo Borrower will constitule a waive: of any right of action Borrower might have arising out of such
overcharge.

156. Notices. All nolices given by Borrower or Lender in cunneclion with this Security Instrument must be in wriling.
Any notice to Borrower in connection with this Security Inst'un.ent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Beirowver's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Apolicable Law expressly requires otherwise. The
nolice address shall be the Property Address unless Borrower has zesignated a subslilute notice address by nolice
o Lender. Barrower shall promplly nolify Landar of Borrower's changs of address. ) Lender specifies a procedure lor
reporting Borrower's change of address. then Borrower shall only report ¢ chznge of address through that specified
procedure. There may be only one designated notice address under this Se.rity Instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firsl class mail fo | erder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connezizn with this Security Instrument
shall not be deemed to have been given 1o Lender unti! actually received by Lender. [T any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremen: will =2tisty the corresponding
requirement under this Securily Instrument.

16, Governing Law; Severability; Rules of Construction. This Security instrument shall b4 ¢.averned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contai-e2.in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expliciiv or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be consirued as a proivition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicls with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Securily Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {(b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligalion to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Properly” means any legal or beneficial interest in the Property, including, but not limited te, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of tille by Borrower al a future dale to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen consenl, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this oplion shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notice Is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument wilhout further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the righl to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
before sale of the Rraperty pursuant lo Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for thz tarmination of Borrower's right 10 reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those coadiicns are that Borrower; (a) pays Lender all sums which then would be due under this Security
Instrument and the Nolx, asf .no acceleralion had occurred; {b) cures any default of any other covenants or agreements;
(c) pays all expenses incuried in enforcing this Security Instrument, including. but not limited to, reasonable altorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and {d) lakes such action as Lender may reasonably require to
assure that Lender’s interest in the Propertv and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instiurient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay ¢ uch "einstalement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b} money videi, (¢} certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an insiitut'on whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon icinaiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fuily effective as if no acceler=tion had occurred. However, this right to reinstale shall not
apply in the case of acceleralion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of 3rievance, The Note or a partial interest in the Note
{together with this Securily Instrumant) can he sokd one or mo:e ¥:mes without prior nolice (0 Borrower. A sale might
resull in a change in the entity {known as the “Loan Servicer™) that colects Periodic Payments due under the Note and
this Security Instrumeni and performs other mortgage loan servicirg obligations under the Nole, this Securily
Instrument, and Applicable Law. There also might be one or more chariges of the Loan Servicer unrelated 1o a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given 1sritten nolice of the change which will state
the name and address of the new Loan Servicer, the address to which pay:acats should be made and any other
information RESPA requires in conneclion with a notice of transfer of servicing. If \he Mate is sold and Ihereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage 1027, =crvicing obligations 1o Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and zr not assumed by the Note
purchaser unless olherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as zith¢ r an individual litigant
or the member of a class) thal arises from the other parly’s aclions pursuant to this Secunty Instarient or thal alleges
ihal the other parly has breached any provision of, or any duly owed by reason of, this Security insizment, unlil such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirem~iits of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving o1 such notice 1o
1ake corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of his paragraph. The nolice of acceleralion and
opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed lo satisfy the notice and opporiunity to take corrective aclion provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a} *Hazardous Subslances” are those subsiances defined
as loxic or hazardous substances, pollutants, or wastes by Environmental Law and the following subslances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sclvents, malerials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmantai protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or reroval action, as defined in Environmental
Law; and {d} an “Environmental Condilion™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, siorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else
to do, anything affecting the Properly (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Properly of small quanlilies of Hazardous Substances that are generally recognized lo be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall.oromptly give Lender wrilten nolice of (a) any investigation, claim, demand, lawsuit or other action
by any governirentz] or regulatory agency or private party involving the Properly and any Hazardous Subslance or
Environmentat Law i which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, leakina. discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presencs. vue or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or is no.ilicd by any governmental or regulatory authorily, or any private party, that any removal or
other remediation of any Hazarrons Substance affecting the Property is necessary. Borrower shall promptly 1ake all
necessary remedial actions in acc>zgance with Environmental Law. Nothing herein shall creale any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowzer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender si:aP give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sezurity Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). The ratice shall specify: (a) the default; (b) the action required to
cure the defauit; (¢) a date, not less than 30 days frotn the ate the notice Is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defaull on ¢r before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall furtherinforrn Borrower of the rign‘. to reinstate after acceleration and therightto assert
in the foreclosure proceeding the non-existence of a default or 2nv other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or bafore the date seified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secunty Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende  shill be entitled to collact all expenses
incurred in pursuing the remedies provided in this Section 22, including, uri nat limited to, reasonable attorneys’
fees and costs of title evidence.

23. Releage. Upon payment of all sums secured by this Security Instrumen, ).ander shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a 5o for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of th= fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinols law, the Borrower hereby releases and wys'vas all rights under
and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witn.evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance-al Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may nol pay any claim thal Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collaleral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may imposa in conneclion with the placement of the insurance, unil
the effective daie of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on ils own.
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cepts and agrees 10 the terms and covenants contained in this Security
recorded with it.

BY SIGNING BELOW, Borrower
Instrument and in any Rider exesyled by Borrower,a

Lz e

DATE

: (A N ‘ %OM (Seal
[BRA | (-

! DATE

State of ILLINCIS
County of COOK

The foregoing instrument was acknowledged before me this AUGUST 20, 2019 (date} by HUNTER
BRADFORD AND DIANE BRADFORE {name of person acknowledged).

{Signature of Person Taking Acknowledgement)

”OT W {Title or Rank)
-/

{Serfal Number, if any)

GREGORY CARL POULSEN

Official Seal
Notary Fublic - St uf {fmois

My Commission Expites Sep 29, 2021 |

Lender: Blueleaf Lending LLC
NMLS 10: 512298
Loan Originator: Barry K Stoltze

NMLS ID: 461531
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MIN: 1003426-0000006096-4

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS F2XED/ADJUSTABLE RATE RIDER is made this 20th day of
August, 2017, and is incorporated inlo and shall be deemed to amend and
supplement e Mortgage, Deed of Trust, or Securi'tay Deed (the “Security Instrument”)
of the same date given by the undersigned (“Borrower’) to secure Borrower's
Fixed/Adjustable F.avz Note Ythe “Note"} to  Blueleaf Lending LLC, a Limited Liability
Corporation

(*Lender”)
of the same date and coverinj the properly described in the Security Instrument and
located at: 3246 N WOLCOTT AVE, Chicago, IL 60657-2053.

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATETOANADJUSTABLEINTERESTRATE. THENOTE LIMITS THEAMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM F.ATES BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further ccvenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAINCES
The Note provides for an initial fixed interest rate of 3.875%. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as foilows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

A) Change Dates

he initial fixed interest rate | will pay will change to an adjustable interest:a’2 on the
st day of September,2029,  and the adjustable interest rate | wili pay may
change on that day every 12th month thereafter. The date on which my nitial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Instrument
Form J187 6101 {rev. 6/16)
Elie Mae, Inc. Page 1 of4 FMBTRLU 0816
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B) The Index

eginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index” is the average of interbank offered rates for one-year U.S. dollar-denom-
inated ceposits in the London market (‘LIBOR"), as published in The Wall Street Journal.
The most rzcent Index value available as of the date 45 days before each Change Date
is called the “Current Index,” provided that if the Current Index is less than zero, then the
Current Index wi'l be deemed to be zero for purposes of calculating my interest rate.

If the Index 15 10 longer available, the Note Holder will choose a new index that is
based upon compziahle information. The Note Holder will give me notice of this choice.

g:e) alculation‘of Changes

fore each Chaige DNate, the Note Holder will calculate my new interest rate by
adding TWO AND ONE-FOUR™H percentage point(s) ( 2.250 % _
(the “Margin”) to the Current Index. The Note Holder will then round the resuit of this
addition to the nearest one-e ghta of one percentage point (0.125%). Sub{ect to the
fimits stated in Section 4(D) beicw, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determin the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the Maturity Date at my new intesest rate in substantially equal payments. The
result of this calculation will be the new amcaunt of my monthly payment.

S_D) Limits on Interest Rate Changes ,

he interest rate | am required to p% at the firgt Change Date will not be greater than
8.875% or less than 2.250 %. ereafter, v adjustable interest rate will never
be increased or decreased on any single Change Dzte bv more than
TWO percentage point(s) ( 2.000% ) from the rate
of interest | have been paying for the preceding 12 niorin(s). My interest rate will
never be greater than 8.875 % or less than the Margin.

E) Effective Date of Changes '

y new interest rate will become effective on each Change Dzte. | will pay the
amount of mBnew monthly payment beginning_lon the first monthly payraerit date after
the Change Date until the amount of my monthly payment changes aga:".

F) Notice of Changes /,

he Note Holder will deliver or mail to me a notice of any changes in my inua fixed
interest rate to an adjustable interest rate and of any changes inmy adjustable intere st ate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and tele-
phone number of a person who will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shaliread as follows:

Trazisfer of the Property or a Beneficial Interest in Borrower. As used in
this Secuon 18, “Interest in the Property” means any legal or beneficial interest in
the Properiy, ‘ncluding, but not limited to, those beneficial interests transferred in a
bond for deew, nontract for deed, installment sales contract or escrow agreement,
the intent of whi<n i3 the transfer of title by Borrower at a future date to a purchaser.

Ifallor any pait¢ fthe Property or any Interestin the Property is sold or transferred
(orif Borrower is 1ot a ratural person and a beneficial interest in Borrower is sold or
transferred) without Lenged's prior written consent, Lender may require immediate
paymentin full of all sums secured by this Security Instrument. However, this option
shall not be exercised by L 2nder if such exercise is prohibited by Applicable Law,

_ If Lender exercises this oplion, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a perod of not less than 30 days from the date the
notice is given in accordance wiin Section 15 within which Borrower must pay
all sums secured by this Security Instrusiant. If Borrower fails to pay these sums
Erior 1o the expiration of this period, Lender may invoke any remedies permitted

y this Security Instrument without furthér riotice or demand on Borrower.

2. When Borrower's initial fixed interest rate znz.nves to an adjustable interest rate
under the terms stated in Section A above, Uniform Zcvenant 18 of the Security Instru-
ment described in Section B1 above shall then cease (o be.in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shal! bz arnended to read as follows.

Transfer of the Property or a Beneficial Interesy ir Rorrower. As used in
this Section 18, “Interest in the Property” means any legal o o=neficial inlerest in

the Property, including, but not limited 1o, those beneficial interei= fransferred in a

bond for deed, contract for deed, installment sales contract or escrew agreement,

the intent of which is the transfer of title by Borrower at a future date 12 a purchaser.
If all or any part of the Property or any Interest in the Property is sold or trans-
ferred {or if Borrower is not a natural person and a beneficial interest in Sr.arawer

is sold or transferred) without Lender’s prior written consent, Lender may se4uire

immediate payment in full of all sums secured by this Security Instrument, '1ox-

ever, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law. Lender also shall not exercise this option if. (a) Borrower

causes to be submitted to Lender information required by Lender to evaluate

the intended transferee as if a new loan were being made to the transferee; and
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(b) Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable {0 Lender.

Ththe extent permitted by Applicable Law, Lender may charge a reasonable fee
as a cordition to Lender's consentto the loan assumption. Lender also may require
the transieree to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the
Note and iriiris Security Instrument. Borrower will continue o be obligated under
the Note and s Sacunty Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shail
give Borrower notice of acceleration. The notice shall provide a period ofnotless than
30 days from the date the natice is given in accordance with Section 15 within which
Borrower must pay all suins secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Insivimznt without further nofice or demand on Borrower.

BY SIGNING BELOW, Borrowei 2 cepts and agrees to the terms and covenants
contained in this Fixe lAdjustabIE Rate Rizer.

/Zgaf////“’ | t%//(/ (Seal)

HUNTER BRADFORD © = g, " DATE

W | ., M{Seal]

DIANE BRADFORD DATE
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LEGAL DESCRIPTION

Order No.:  19010452RL

For APN/Parcel ID{s): 14-19-427-039-0000

LOT 43 P BLOCK 1 INW. L. SCHRADER'S SUBDIVISION OF BLOCK 49 IN THE SUBDIVISION OF
SECTION 12, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THZ SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE SQUTHEAST 1/4 OF THE
NORTHWEST 14 AND THE EAST 1/2 OF THE SCUTHEAST 1/4 THEREQF), IN COOK COUNTY,
ILLINOIS,



