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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALFE OF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IDAHO FALLS, ID 83402

.This Instrument was prepared by:
CALIBER MOME LOANS, INC,
1525 8, Po.l7 LINFE ROAD

COPPELL, TX 75019
7 [Space Above This Line For Recording Data]
Loan Number 9715620663
MERS Number 100820997156206636
FHA. Case No,
M()RTG AGE 138-0329694-703
DEFINITIONS

Words used in multiple sections of this document ars dafiaed below and other words ave defined in Sections 3,
10,12, 17, 19 and 21, Certain rules regarding the usage-of words used in this document are also provided in
Section 15,

(A) "Security Instrument” means this document, which is dater. SEPTEMBER 26, 2019, together with all
Riders to this document, .

(B) "Borrower" is FRANCISCO SANCHEZ AND LESLIE ROLPICURZ, HUSBAND AND WIFL:,
Borrower i3 the mortgagor under this Securlty Instrument,

(C) “"MERS" is Mortgage Elecironic Registration Systems, Inc. MERS iz g separate cotporation that is
acting solely as a nomince for Lender and Lender's successors and assigns, MERS is the morigagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, md has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (838) 679-MERS,

(I "Lender" is CALIBER HOME LOANS, INC., Lender is a CORPORATION orgaurid and existing
under the laws of DELAWARE, Lender's address is 1525 8, BELT LINE, ROAD, COPPELL, 4> 75019,
(E) "Note" means the promissory note sighed by Borrower and dated SEFTEMBER. 26, 2079, The Note
states that Borrower owes Lender TWO HUNDRED FIFTEEN THOUSAND NINE HUNDRED SIXITEN
AND 00/100THS Dollars (U8, $215,916.00) plus interost, Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than OCTORER 01, 2049.

() “"Property" means the property that is described below under the heading "Transfor of Rights in the
Property."

(G} "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all
sums due under this Security Insteument, plus interest.

FIIA ILLINOIS MORTGAGE (9/14)
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(L)  "Riders"  means all Riders to this Security Instrument that are executed by Bortower, The following
Riders are to be executed by Borrower [check box as applicable]:

[ Condominium Rider O Growing Equity Rider [1 Adjustable Rate Rider
O Planned Unit Development Rider [ Graduated Payment Rider [ Non-Owner Qceupied Rider

[ Revocable Trust Rider

(I)  "Applicable Law" means all controlling applicable foderal, state and local statutes, regulations,
ordinances =nd administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judiclal opinlons,

(5) "Cowinrxity Association Dues, Feos, and Assessments’ means all dues, foes, assessments and ofher
charges that arc.iriposed on Borrower ot the Property by a condominium association, homeowners assoclation or
slmilar organizaticn

(K} "Electronic FanusTransfer" means any transter of funds, other than a transactlon originated by checls,
drafl, or similar papet insuiment, which s initiated through an clecironic terminal, tolephonic instrumont,
computer, or magnetic tane 50 ag to ordert, Instruct, or authotize 4 financlal institution to debit or credit an
account, Such term includes, bit is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initlated by telephone, wits transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those ’emsithat are described in Section 3.

(M) "Miscellaneous Proceeds” meaia suy compensation, seitlement, award of damages, ot proceeds pald by
any third party (other than inswance proccsdspaid under the coverages described in Section 5) for: (i) damage
{o, ar destruction of; the Property; (ii) condemitition or other taking of all or any part of the Praperty; (iii)
cotveyrnoo in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition
of the Property.

N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment' means the regularly scheduled ariovat due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrurment.

() "RESPA" means the Real Estate Settlement Procedures-Act (12 U.8,C, § 2601 et seq.) and it
implementing regulation, Regulation X (24 C.R, Part 3500), as they night be amended from time to time, of
any additional or successor legislation or regulation that governs the sy eubject matter, As used in this
Security Instroment, "RESPA" refors to all requirements and restrictions  thut-are imposed in regard o a
"federally related mortgage loan" even if the Loan does not qualify as a "fedetaily.-atatad mortgage loan® under
RESPA.

(Q) "Secretary” means the Secretary of the United States Department of Housing<nd Urban Development
ot his designes,

(R) "Successor in Interest of Borrower" means ay party that has taken title to the Property, =hether ot not
that party has assumed Borrower's obligations voder the Note and/or this Security Instrument,

TRANSFER OF RIGHT'S IN THE PROPERTY

This Security Instruntent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and (il) the performance of Borrower's covenants and agreements under this Secutity
Instrument and the Nots, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
ag nominee for Lender and Lender's succossors and assigng) and 1o the successors and assigns of MERS the
following described property located in the __ County  [Type of Recording Jurisdiction] of ___COOX
[Naine of Recording Nurisdiction]:

© FHA ILLINOIS MORTGAGL (9/14)
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LEGAL DESCRIPTION ATTACIHED HERETO AND MADE PART HEREQOF

which currently has the address of 1427 N LEE BLVD

[Street]
BERKELEY » llinois 60163-1315 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appwtenances, and fixtures now or hereafter a patt of the property, All replacements and additlons shall also be
covered by this Security Instrumnent. All of the foregolng is referred to in this Securlty Instrument as the
"Property." . Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borroweria this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Leidet's successors and asmgns) has the right: to exercise any or all of those interests, including, but
not limited to, the'tight to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, el asing and canceling this Security Instrument,

BORROWER CTVENANTS that Bortower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, great ind convey the Property and that the Property is unencumbered, except for
encumnbrances of record, Bo‘rower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encisbrances of tecord,

THIS SECURITY INSTRAJGENT comblnes uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security insteument covering real
property.

UNIFORM COVENANTS, Borcower und Lender covenant and agres as follows:

1. Payment of Principal, Interest, Bstrowitems, and Late Charges. Borrower shall pay when due the
principal of, and intevest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall
also pay funds for Escrow Ttems pursuant to Section ). Payments due under the Note and this Security
Instrument shall be made in U.S, currency, However-iffany check or other instrument received by Lender as
payment undet the Note ot this Security Instrument is retazied to Lender unpald, Lender may require that any or
all subsequent payments due under the Note and this Secusity Instrument be made ln one or more of the
following forms, as selected by Lender: (a) cash; (b) money oraer, (¢) certified check, bank check, treasurer's
check or cashier’s check, provided any such check is drawn upon ar fstitution whose deposits are insured by a
federal agency, Instrumentality, or entity; or (d) Electronic Funds Transfe:.

Payments arc deemed received by Lender when recelved at the lovation designated in the Note ot at such
other location as may be designated by Lender in accordance with the notice provisions In Section 14, Lender
may return any payment or partial payment if the payment or partial payments :¢ insufficient to bring the Loan
current, Lender may accept any payment or partial payment insufficient to bring the Loan curcent, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or parita! payments in the future,
but Lendet i3 not obligated to apply such payments at the time such payents are accepted, \If each Perlodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on upapalicd<unds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Boriower does not
do s0 within a reagonable period of time, Lender shall either apply such funds or return them to Bor‘ower, If not
applied earlier, such funds will be applied to the outstanding principal balance under the Note itnmedinaly prior
to foraclosure, No offset or claim which Borrower might have now ot in the futute against Lender shall roliove
Borrower fiom making payments due under the Note and this Security Instrument ot performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Seotion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority;

Tirst, to the Morigage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by
the Secretary instead of the monthly mortgage insurance premiums;

FHA ILLINOIS MORTGAGE (9/14)
HCH 4826461554724 v2 (page 3 of 12 pages)
© 2019 Covlus Bervicss, LLC

1111 10111




1927355132 Page: 5 of 14

UNOFFICIAL COPY

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;

Third, to interest due undet the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Nate shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3, Tunds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is pald in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Insteument as a lien or encumbrance
on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender under Section 5; and () Mortgage Insurance premiums to be paid by Lender to the
Secretary <t tve monthly charge by the Secretary Instead of the monthly Mortgage Insurance premiums, These
ltems are callsd-"Escrow Items." At origination or at any time during the tetnn of the Loan, Lender may require
that Community Assoctation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, foes
and assessments </iall bo an Escrow Item, Botrower shall promptly furnish to Lender all notices of amounts to
be paid under this Seotlon, Borrower shall pay Lender the Funds for Escrow Itetas unless Lender waives
Borrowet's obligatlon. to'pay the Funds for any or sll Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Eserow Ttems at any time, Any such waiver may enly be in writing, In the
event of such waiver, Borrower shall pay directly, when and whete payable, the amounts due for any Escrow
Items for which payment of I'widi has been waived by Lender and, if Lender requites, shall furnish to
Lender receipts evidencing such paymeut within such time period as Lender may require. Borrower's obligation
to make such payments and to provide receints shall for all purposes be deemed to be a covenant and agreement
confained in this Security Insirument, as the rhrase "covenant and agreement" is used in Section 9, If Borrower
is obligated to pay Escrow Items directly, puisuzatio a waiver, and Botrower falls to pay the amount due for an
Escrow Item, Lender may exercise its rights undcr Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any suca ataount. Lender may revoke the watver as to any ot all
Escrow Items at sny time by & notice given in accordanoewith Section 14 and, upon such revocation, Borrower
shall pay to Lender all Punds, and int such amounts, that a:e4bon required under this Sectlon 3,

Lender may, at any time, collect and hold Funds in atnnount (a) sufficient to permit Lender to apply the
Funds at the time specifled under RESPA, and (b) not to exceed the saximum amount a lender can requite under
RESPA. Lender shall estimate the amount of Funds due on the basis nf current data and reasonable estitnates of
expenditures of fiiture Escrow [tems or otherwise in accordance with Appiicable Law.

The Funds shall be held in an instifution whose deposits are insured bva foderal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are s¢ insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later thra the time specified under
RESPA. Lender shall not chavge Borrower for holding and applylng the Funds, arnually analyzing the escrow
account, ot verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law
petmits Lender to make such a charge. Uhless an agreement i3 made in writing or Appiicanle Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any Interext / zarnings on the
Funds, Botrower and Lender can agreo In weiting, however, that interest shall be paid on the Yunds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in esorow, as defined under RESPA, Lender shall account to Rartower
for the excess funds In accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Botrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage In accordance with RESPA, but In no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deflelency in accordance
with RESPA, but in ro more than 12 monthly payments,

FHA ILLINOIS MORTGAGE (9/14)
HCH 4826-61554724v2 (rage 4 of 12 pages)
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Botrower shall pay all taxes, assessiments, charges, fines, and impositions attt{butable
to the Proparty which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Propetty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
itens are Bscrow Items, Botrower shall pay them in the manner provided In Section 3,

Borrower shall promptly discharge any Hen which has priority over this Security Insteument unless
Borrower: (a) agrees in writing to the payment of the oblipation secured by the llen in & manner acceptable to
Lender, but only s0 long as Botrower Is performing such agresment; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lendet's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are coneluded; or
(o) secures from the holder of the lish an agreement satlsfactory to Lender subordinating the lien to this Security
Instrumer. 17" Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security I'atrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on
which that not'ce 's given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Sectlon 4,

5, Property Diswance, Borcower shall keep the improvements now existing or herealter etected on the
Property insuted againsi less by five, hazards included within the term "extended coverage, and any other
hazards including, but nct limited to, earthquakes and floods, for which Lender requires insutance. This
insutance shall be maintamed j=-the amounts (including deductible levels) and for the periods that Lender
requires.  What Lender requires-zursuant to the preceding sentences can change during the term of the Loan,
The insurance cartlet providing the lisurance shall be chosen by Borrower subject to Lendet's tight to
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require Borrower to
pay, in connection with this Loan, either:’ (8, a one-time charge for floed zone determination, certification and
tracking services; or (b) a ane-time chacge for floor! zone determination and certification services and subsequent
charges each time remappings or similar changes ocour which reasonably might affsct such determination or
certification, Borrowet shall also be responsible for t'e pryment of any fees imposed by the Federal Emergency
Management Agency in connection with the review olanyflood zone determination resulting from an objection
by Barrower,

If Borrower fails to malntain any of the coverages-dezcrlbed above, Lender may obtain lnsurance
coverage, at Lender's option and Borrowet's expense, Lender isurider no obligation to purchase any patticular
type or amount of coverage. Therefore, such coverage shall covar-Lender, but might or smight not protect
Borrower, Borrower's equity in the Property, ot the contents of the Propridy, against any risk, hazard ot liabillty
atd might provide greater ot lesser coverage than was previously in effect. Beirower acknowledges that the cost
of the insurance coverage so obtalned might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall becopie sdditional debt of Botrower
seoured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borro vor requesting payment,

All insurance policics required by Lender and renewals of such policies shall be subjeci to Lender's right
to disapprove such polleies, shall include a standard mortgage clause, and shall name Lendes as mortgagee
andfor ag an additional loss payee, Lender shall have the right o hold the policies and renewal Certlficates, If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewsi notices, If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damags to, of
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Letder as
mortgagee and/or s an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borcower, Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall bo applied to
restoratlon or ropair of the P'roperty, if the restoration or repalr is economically feasible and Lender's scourity is
not lessened, Duritig such repair and restoration period, Lender shall have the right to hold such insurance

FHA ILLINOIS MORTGAGE (9/14)
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proceeds untll Lender has had an opportunity to inspeet such Propetty to ensure the work has been completed to
Lendert's satisfaction, provided that such Inspection shall be undertaken promptly, Lender may disburse proceeds
for the repaits and restoration in a single payment or ln a series of progress payments zs the work is completed.
Unless an agteement is made in writing or Applicable Law requires interest to be paid on such lnsurance
pracgeds, Lender shall not be requited to pay Borrower any interest or earnings on such proceeds. Fees for
public adjustets, of other third parties, retained by Bortower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Botrower, If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by thls Security
Instrument, whether or not then dus, with the excess, if any, paid to Borrower, Such insurance proceeds shall be
applied in the order provided for in Section 2,

If Botrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notlce from Lender that the insurance
carrier hos ofired to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when thonotice is given, In either event, or if Lender acquires the Property under Section 22 ot otherwise,
Borrower hereliy sssigns to Lender (a) Botrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpa’y vader the Note or this Security Instrument, and (b) any other of Borrowet's rights (other than
the right to any refUad of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as sucti vights are applicable to the coverage of the Property. Lendet may use the Insurance
proceeds either to repair or restore the Properfy or to pay amounts unpaid under the Note or this Security
Instrutnient, whether or not then dus,

6, Oceupancy, Borrower-ziini ocoupy, establish, aud use the Property as Borrower's principal residence
within 60 days after the execution of iz Security Instrument and shall continue to oceupy the Propetty as
Borrower's principal residence for at [east one year after the date of oocupancy, unless Lender determines that
this requitement shall cause undue hardstip .ox the Borrower or unless extenuating circumstances exist which
are beyond Borrowet's control,

7. Preservation, Maintenance and Profoction of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Ttopirty to deteriorate or commit waste on the Property.
Borrower shall maintain the Property in order to preveat 2o Property from deteriorating or deareasing in value
due to its condition. Unless it is determined pursuant to Setion 5 that repair or restoration is not economically
feasible, Borrower shall promptly repair the Property if datnaped to avold further deterioration or damage, If
insurance or condemnation proceeds are paid in connection wity vamage to the Property, Borrower shall be
responsible for repairlng or restoring the Property only if Lenaer has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and restoration n & slngie payment or in a series of progress
payments as the work is completed, If the Insurance ot condemnation procseds are not sufficient to repair or
restore the Property, Borrower is not telieved of Borrower's obligation for/dv: completion of such repale or
restoration,

If condlemnation proceeds are paid in connection with the taking ofthe propeety, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrumett, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the prineip- shall not extend ot
postpone the due date of the monthly payments or change the amount of such paytnents,

Lender ot its agent may make reagonable entries upon and inspections of the Properiy  If it has
reasonable cause, Lender may inspect the intericr of the improvements on the Property, Letidor thall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Lonn Application, Borrowet shall be in default if, during the Loan application process,
Borrower or any persons ot entitics acting at the direction of Borrower ot with Borrower's knowledge or consent
gave materially false, misleading, or Inacouwrate information or statements to Lender (or failed to provide Lender
with materfal information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's prineipal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
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proceeding that might significantly affect Lender's interest In the Property and/or rights under this Security
Instrument (such as & proceeding in bankruptey, probate, for condemnation or forfaiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws ot regulations), or (¢) Bortower
has abandoned the Property, then Lender may do and pay for whatever Is ronsonablo or appropriate to protect
Lender's Interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property, Lendet's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appeating
in cowrt; and () paying reasonable attorneys' foes to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankeuptey proceeding, Secutlng the Property includes,
but {s not limited to, entering the Property to make repairs, change Jocks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and {s notaundor any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or
all actions authoilzed under this Section 9,

Any amaun 3. disbutsed by Lender under this Section 9 shall become additional debt of Botrower secured
by this Security Insterment. These anounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with su.h interest, upon notice from Lender to Borrower roquesting payment.

If this Security Inserrinent is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Propetty, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10, Assignment of Misvodsueous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned o and shall be paid to Lender.

If the Property is damaged, suer Miscellaneous Proceeds shall be applied to restoration or repait of the
Property, If the restoration or repair is econoraleally feasible and Lender's securlty i3 not lessened, During such
repair and restoration period, Lender shall have by right to hold such Miscellancous Proceeds until Lendor has
had an oppottunity to inspect such Property to cnsure the work has been completed to Lendet's satisfaction,
provided that such inspection shall be undertalen protptly, Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress paymenz-as-ize work s completed, Unless an agreement is made
in writing or Applicable Law requires interest to be paia-on such Miscellaneous Proceeds, Lender shall not be
recquired to pay Borrower any interest or earnings on stch Mizselianeous Procesds, If the restoration or tepair is
not economically feasible or Lender's security would be lessened, tha Miscellaneous Proceeds shall be applied to
the sums secuted by this Security Instrutent, whether or not then duz with the excess, ifany, paid to Borrower,
Such Miscellaneous Proceeds shall be applied In the order provided for insection 2,

In the event of a total taking, destruction, or loss in value of the Prancrty, the Miscellancous Proceads
shall be applied to tho sums secured by this Security Instrument, whether or asuthen due, with the excess, if any,
pald to Borrower,

In the event of a partial taking, dostruction, ot loss in value of the Property 1 which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secuted by this Security Instrument imtediately before the partial wking, desteuction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured o) this Security
Tnstrument shall be reduced by the amount of the Miscellaneous Proceedy multiplied by the follswing fraction:!
(a) the total amount of the sums secured immediately before the partial taking, destruction, or '0se in value
divided by (b) the fair market value of the Property immediately before the pattial taking, destruction, celoss in
value, Any balance shall be paid to Bortower,

In the event of a partial taking, destruction, ot logs in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscsllansous Proceeds shall be applied to the sums secured by this Secutity
Instrument whether or not the surg are then due,
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If the Propetty is abandoned by Borrower, or if; after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seitle a claim for damages, Botrower fails to
respond to Leider withln 30 days atter the date the notice is given, Lender Is autharized to collect and apply the
Miscollancous Procgeds cither fo restoration or repair of the Property or to the sums secured by this Security
Instrument, whethet or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrawer shall be in default if any action or praceeding, whether clvil or ceiminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can oure such a default and, if acceleration has
occurred, reinstate ag provided in Section 18, by causing the action ot proceeding to be dismissed with a ruling
that, in Lendet's judgment, precludes forfeiture of the Propetty or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
ate atttibrizbly to the impaitment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender,

All Miscell-neous Procesds that are not appliexd to restoration or repaic of the Propetty shall be applied in
the order provides tor in Section 2,

1L, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modificatior. of amortization of the sums secured by this Scourity Instrument granted by Lender to
Botrower or any Successor inInterest of Borrower shall not operate to release the liability of Botrower ot any
Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower0r v refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrumient by reason of any demand made by the original Borrower or any
Buccessots In Interest of Borrower, Any forbearance by Lender In exercising any right o temedy including,
without limitation, Lender's acceptance o puvments from third persons, entities or Successors in Interest of
Borrower ot in amounts less than the amount thun-due, shall not be a waiver of or preclude the exerclse of any
right or romedy, .

12, Joint aud Several Liability; Co-signers; Succrssors and Assigns Bound, Botrower covenants and
agrees that Borrowet's obligations and liability shall bejotai and several. However, any Borrower who co-signs
this Seeurity Instrument but does not execute the Note (a "osigner"): (a) is co-signing this Security Tnstrument
only to mortgage, grant and convey the co-signer's interesi-in‘the Property under the terms of this Seoutity
Instrument; (b) is not personally obligated to puy the sums secured vy this Security Instrument; and (c) agrees
that Lender and any othier Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrament or the Note without the co-iignar's consent,

Subjeet to the provisions of Section 17, any Successor in Interest-of Pocrower who assumes Borrower's
obligations under this Security Instrument ln writing, and is approved by Lerger, shall obtain all of Borrower's
rights and benefits under this Secutity Instrument, Borrower shall not be releasid fiom Borrower's obligations
and linbility under this Security Insteument unless Lender agrees (o such release in weiting, The covenants and
agreements of this Security Instrument shall bind {except as provided in Section 19) and benefit tho successors
and assigns of Letider.

13, Loan Charges, Lendet tnay charge Borrower fees for services performed in csanection with
Borrower's default, for the purpose of protecting Lender's interest In the Property and vights uindar #hig Security
Instrument, including, but not limited to, attorneys' fees, property inspectlon and valuation fees, ‘wLelder may
collect fees and charges authotized by the Secretary, Lender may not charge fees that are expressly jraliibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges colleoted or to be collected in connection with the Loan exceed the permitted
limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit) and (b) any sums already collected from Borrowst which exceeded permitted fimits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or
by making a ditect payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial

FIA ILLINOIS MORYGAGE (9/14)
HOH 4826-6155-4724v2 bage 8 of 12 pages)

T 1T

)




1927355132 Page: 10 of 14

-UNOFFICIAL COPY

prepayment with no changes In the due date or in the monthly payment amount unless the Note holder agrees In
writing to those changes. Bortower's acceptance of any such refund made by direct payment to Botrower will
constitute a walver of any right of action Berrower might have arlsing out of such overcharge,

14, Notices, All notices given by Borrower or Lender in connection with this Seourity Instrument must be
in writing, Any notice to Borrower {n conneption with this Security Instiument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually dellvered to Botrower's notlce address if sent
by other means, Notice to any one Borrower shall constitute notice to all Botrowers unless Applicable Law
expressly requires otherwise, The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address, If Lender specifies 4 procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure, There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing ity first class mail to Lender's address stated hereln unless Lender has designated another address by
notice to Boreswer, Any notice in connection with this Secutity Instrument shall not be deemed to have been
given to Lender vatil actually received by Londer. If any notice required by this Security Instrument is also
required under Appbable Law, the Applicable Law requirement will satisfy the cotresponding requirement
under this Seourity [rsicment,

15, Governing Law: Severability; Rules of Construetion. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly o {plicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a probiuiiion against agreement by contract. In the event that any provision or
clause of this Securlty Instrument or the Note conflicts with Applicable Law, such conflict shall not affest other
provisions of this Security Instrument or the Mote which can be given effect without the conflicting provision,

As used In this Security Insttumens: 40 words of the masculine gender shall mean and include
corresponding neuter words or words of the foruntine gendet; (b) woeds in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sois discretion without any obligation to take any action,

16, Borrower's Copy. Borrower shall be given-apacopy of the Note and of this Seeurity Instrument,

37, 'Vransfer of the Property or a Beneficial Intercstin Borrower, As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Property, Including, but not limited to, those
beneficial interests transforved in a bond for deed, contract fur Used, Installment sales confract or escrow
agreement, the intent of which is the transfer of title by Borrower at 4 fiture date to a purchaser,

If all or any part of the Property or any Interost 1n the Property 1s suidor transferced (o if Botrower is not
a natural porson and a beneficial intorest in Borrower is sold or transferred) without Lender's prlor written
consent, Lender may require immediate payment in full of all sums secivead by this Security Instrument,
Howaever, this option shall not be exereised by Lender if such exerelse is prohibitzd by Applicablo Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provido a period of not less than 30 days from the date the notics is given 1n accordatice with Section 14 within
which Borrower must pay all sums secured by this Security Insteument. If Bocrower fai's to, pay these sums
prior to the expiration of this period, Lender may invoke any temedies permitted by this Secuiiv Instrument
without further notice or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration, If Borrower meets certair conditions,
Borrower shall have the right to reinstatement of a mortgage loan, Those conditions are that Borrowe s ) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreoments; (¢) pays all expenseas incurred in enforelng
this Security Instrument, including, but not limited to, reasonable attorneys' fecs, property inspection and
valuation foes, and other foes incurrad for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender may teasonably require to assure thaf
Lender's intorest in tho Property and rights under ¢his Security Instrument, and Borrower's obligation to pay the
sums secured by this Security Insteument, shall contloue unchanged unless as otherwise provided under
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Applicable Law, However, Lender is not required to reinstate it (i) Lender has accepted reinstatement after the
comnencement of foreclosure proceedings within two years immedlately preceding the commencetnent of a
cutrent foreclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in the future, or
(i) reinstatement will adversely affoct the priority of the lien created by this Security Instrument. Lender may
require that Borrower pay such refnstatement sums and expenses In one or more of the following forms, as
selected by Lender: (a} cash; (b) monsy order; (c) vertified check, bank check, (rsasuret's check or cashler's
check, provided any such check is drawn upon an institution whose deposits aro insured by a federal sgency,
instrumentality or entity; or (d) Electronic Funds Transfor, Upon reinstatement by Borrower, this Security
Instrument and obligations seoured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under Section 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (togsther with this
Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in a
change in<ne nntity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instraient and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, ana Applicable Law. There alsa might be one or move changes of the Loan Servicer unrelated to a
sale of the Note, It thete is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the ram and address of the new Loan Servicer, the address to which payments should be made
and any ofher information RESPA requires in connection with a notice of transfer of servicing, If the Note is
sold and thereafler the Loan i=-serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Setvicer or be transferred to a successor Loan
Servicer and are not assumed by the vote purchaser unless otherwise provided by the Note purchaser,

20, Borrower Not Third-Party Geneficlary to Contract of Insurance, Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for certain losses it may inewr if Borrower does not repay the Loan
a8 agreed, Botrowet acknowledges and agieer ihat the Borrower is not a third party beneficiary to the contract of
insurance between the Secretary and Lender, nor i< Borrower entitled to enforce any agresment between Lendet
and the Secretary, unless explicitly authorized to'da sa by Applicable Law. ,

21, Hazardous Substances, Asused in this Seetlon 212 (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pellutams; po-wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic-peiroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde; and radioactive materials; (b) "Environmental
Law" moans foderal laws and [aws of the jurisdiction where the Pioyerty is located that relate to health, safety ot
environmental protection; (¢) "Favironmental Cleanup" includes ssy response action, vemedial action, or
removal action, as defined in Environmental Law; and (1) an "Environtnoatal Condition" means a condition that
catl cause, contribute to, ot otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storape, or release of any Hazardous
Substances, or threaten to release any Hazacdous Substances, on or in the Propsity Barrower shall not do, nor
allow anyone else to do, anything affecting the Proporty (a) that is in vielation of iy Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the presence, use, ot telease of a Hazardous
Substance, creates a condition that adversely allects the value of the Property, The preceditie two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardows Substances that
are generally recognized to be appropriate to normal residential vses and to maintenance ¢f the Propetty
(neluding, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender wiitten notice of (a) any investigation, elaim, demand, fawsuit or
other action by any governmental ot regulatory agency or private party involving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Enviranmental
Condition, including but not limited to, any spilling, leaking, discharge, relesse or threat of release of any
[Mazardous Substance, and (c) any conditlon caused by the presence, use or release of a Hazardous Substance
which adversely affects the valus of the Property, If Borrower learns, or is notifled by any governmental or
regulatory authority, ot any privaie party, that any removal or other remediation of any Hazardous Substance
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affecting the Property is necessary, Bortower shall promptly take all necessary remedial actions in accordance
with Environmental Law, Nothing hetein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Eotrrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrawer's breach of any covenant or agreoment in this Security Instrument (but not prior to acceleration
under Section 17 unless Applicable Law pravides otherwise), The notice shall specify; (a) the default; (b)
the action required to cure the default; (c) a date, not Tess than 30 days from the date the notice is given to
Borvawer, hy which the default must he cured; and {d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, IF the default is
not cures on or before the date specified in the notice, Lender at its option may require immediate
payment in_Zall of all sums secured by this Security Instrument without farther demand and may
forveclose this Secarity Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursiing the remedies provided in this Section 22, including, but not lmited to, reasonable
attorneys' fees and <ozt of title evidence,

23. Release. Upon gayment of all sums seoured by this Security Instrument, Lender shall release this
Security Insirument. Bortovier-shall pay any recordation costs, Lender may charge Borrower a fee for releasing
this Security Instrument, but onlyif the fee is paid to a thivd party for services rendered and the charging of the
fee is permitted under Applicable Zaiy,

24, Waiver of Homestead, In ecoordance with Mlinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Ulinoi: homestead exemption laws,

25, Placement of Collateral Prototizn Tnsurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower'. ngreement with Lender, Londer may purchase insurance at
Borrower's expense to protect Lendet's interesis in Botrower's collateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lende! putchases may not pay any claim that Borrower makes ot
any claim that is made against Botrower in connectian-with the collateral, Borrower may later cancel any
Insurance purchased by Lender, but only after providlag fender with evidence that Borrower has obtained
insurance ag required by Borrower's and Lender's agreement. J£ Lender purchases insurance for the collateral,
Bortower will be responsible for the costs of that insurance, includtrs interest and any other charges Lender may
impose in connection with the placement of the Insurance, until the effective date of the cancellatlon or
expiration of the insurance, The costs of the insurance may be added to Dorzower's total outstanding balance ot
abligation, The costs of the Insurance may be mote than the cost of insurance Borrower may be able to obtain on
its own.

BY SIGNING BELOW, Botrower accopts an¢ agrees to the tetms and sovenants confained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

Withess -

Witness - /;%*’ y
X ;yLﬂw .dj (Seal)

Borrower - FRANCISCO SANCHEZ
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W/ Aﬁ{? J %ﬁz&«w\/ (Seal)

Horfower- LESLIE RODRIGUEZ 4

State of TLLINOIS )
) 8s.

County of COOK )

This instrument  was acknowledged before me of }‘ ZUP 20’0,’ ,

by FRANCISCO SANCHEZ ang-F{SLIE RODKIGUEZ.

R b @JN

Sighatire of Notary Public
Typadbrrinted name:

gx =0nne. M G? A ;%

{ OPFICIAL S AL |
9 SUZANME M. GEh\ AlS ¢
§ NOTARY PUBLIC, STATE GF LUIKIIS ¢

i

¢ MyCommlm on Ex irees 03!1«I?J93 'i,j-;-

* ? : 1 \Ll
My Comnission expires: . 2‘%

Loan Originator Organization: CALIBER HOME LOAMNS. INC.
NMLS ID: 15622

Loan Originator; ALAN CASTRO

NMLS ID: 755925
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LOAN NO.: 9715620663
Loan Name: FRANCISCO SANCHEZ AND LESLIE RODRIGUEZ, HUSBAND AND WIFL;
Property Address: 1427 N LEE BLYD, BERKELEY, ILLINOIS 60163-1315

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEL EXHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HEREIN

»

LOT 125 IN J.W. MCCORMACK'S WESTMORELAN D, ASUBDIVISION IN THE WEST 1/2 OF FRACTIONAL

SECTION 8, TOWNSHIP 59 NCARTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK
COUNTY, ILLINOIS. ’

Property address: 1427 North Lee Boulevard, Berkeley, IL 60163
Tax Number: 15-08-105-016-0000

€ 2019 Covlus Services, LLC
£970231 - 671700086
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