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MORTGAGE

MCCARTHY

Loan #; 1219315728

PIN: 24=14-308-080-0000
Serv. #: 0121563605

MIN: 100032412193157283
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined bzl and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this dusuoient are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated SEPTEMaRR 26, 20189, wgether with all Riders to this
document,

(B) "Borrower" is JOHN ¥ MCCARTHY, A SINGLE MAN, AS SOLE O4NE:t Borrower is the mortgagor under this
Security Instrument.

(C) "MERS" is Morgage Electronic Registration Systems, Inc. MERS is a separave coiperation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under %5 S-curity Instroment. MERS is
organized and existing under the laws of Delaware, and has an address and telephone nunube( of P.O. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is UNITED WHOLESALE MORTGAGE. Lender is a LLC organized and existing undor thz Jaws of NICHIGAN,
Lender’s address is 585 SOUTH BOULEVARD E, PONTIAC, MI 48341.

(E) "Note" means the promissory note signed by Borrower and daied SEPTENBER 26, 2019. T, Note states that
Bomrower owes Lender ONE RUNDRED NINETY-EIGHT THOUSAND AND 00/100 Dollars (U.S. $195,000.00) plus
interest at the rate of 5. 000%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full
not later than OCTOBER 1, 2048.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and alt sums due under this Security Instrument, plus interest.

TLLINOIS-Single Family-Fanoie Mae/Freddie Mac UNIFORM INSTRUMENT

< 32340 Form 3014 1801




1927355207 Page: 3 of 13

UNOFFICIAL COPY

0121563605 1213315728

(1) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower, The following Riders are 1o be
executed by Borrower [check bos as applicable]:

() Adjustable Rate Rider I Condominium Rider [ Sceond Home Rider
LI Balloon Rider —J Planned Unit Development Rider [} Biweekly Pavment Rider
L) 1-4 Family Rider JOther(s) [specify]

(1) "Applicable Law® mecans all contrelling applicable federal, state and local statuies, regulations. ordinances and

administrarive tules and orders (that have the effect of faw) as well as all applicable final, non-appealable judicial opinions.

{1 "Community Association Dues, Fees, and Assessments" means all dues, fees. assessments and other charges that are

imposed on Borrower or the Property by a condominium asseciation, homeowners association or similar orzanization.

{K) "Electrenic Funds Transfer” means any transfer of {unds, other than a transaetion originated by check, draft, or similar

paper instrument winzh is initiated through an electronic werminal, welephonic instrument, computer. or magnetic tape so as to

order. instruct, or authotize a financial institution 1o debil or credit an account. Such term includes, but is not limiled to. point-

of-sale transfers. autcmsed teller machine transactions. transfers initiated by telephone. wire transfers, and automated

clearinghouse transfers

(L} "Eserow Items" means thosedtems that are deseribed in Section 3.

(M) " Miscellaneous Proceeds™ tiesns any compensation. scitlement, award of damages. or proceeds paid by any thied party

(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to. or destruction of, the
. = = . .

Property; (1i) condemmation or other taking'ofall or any part of the Property; {iil) conveyance in lieu of condemnation; or {iv)

mistepresentations of, or omissions as to, the value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly schedyed amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of thts Security Instrument,

{P) "RESPA™ means the Real Estate Settlement Procedires Art {12 U.S.C. §2601 ¢t seq.) and its implementing reguiation,
Regulation X (12 C.F.R. Part 1024}, as they might be amendsd frcm time to time, or any additional or successor legiskation ot
regulation that governs the samu subject matter. As used in this Security Instrument, "RESPA ™ refers 10 all requirements and
restrictions that are imposed in recard 1o a “federally related mongage loan” even if the Loan does not qualify as o "federally
rclated montgage loan” under RESPA,

{Q) "Successor in Interest of Borrower” means any party that has taken tidle 1o the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrazient,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lendey: (i) the repavment of the Loan, and all renewuls, extensions and modifications of
the Note; and (i) the performance of Borrowet's covenants and agreements under this Seeurity Instrument and the Note. For
this purpose. Borrower does hereby morigage. arant and convey 1o MERS (solely as nomuincesios Lender and Lender's
suceessors and assizns) and to the successors and assigns of MERS the following deseribed property. Jocated in the COUNTY of
COOoXK:

SEE ATTACHED

which currently has the address of 3844 W. 110TH STREET. CHICAGO., IL 60655-4004 ("Properly Address"):

TOGETHER WITH all the improvements now or hereafier erected on the propeny, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. AH of the foregoing is referred to in this Sccurity Instrument as the "Property.” Borrower understands and agrees
that MERS holds only Jeral title o the interests granted by Borrower in this Security Instrument. but. if necessary to comply
with Jaw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right (o foreclose and sell the Property: and 1o take any action required of
Lender including. but not limited to, releasing and canceling this Security Instrument,

1LLINOIS-Single Family-Fannie Meae/Freeddie ¥uc UNTFORM INSTRUMENT
S 3230 luge 2 af 11 Form 3004 1T

el



UNOEFICIAL COPY

0121563605 1219318728

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and Jate charges due
under the Note, Brrewer shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument sh2!l be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or tais Svcurity [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the *i0i2 and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; {(b) money cniler; {c) centified check, bank check, treasurer’s check or cashier's check, provided any such
check is deawn upon an instituiiun shose deposits are insured by a federal agency, instrumentality, or entity; or {d} Electronic
Funds Transfer.

Payments are deemed receiver Uy Lender when received at the location designated in the Note or at such other
location as may be designated by Lend=: ¥, accordance with the notice provisions in Section 15. Lender may ceturn any
payment or partial payment if the payment or Zanial payments are insufficient 10 bring the Loan current. Lender may accept
any payment or partial payment insufficient to brine the Loan cusrent, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial paymente in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Pivr.eri is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, L nder shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outstazdiug principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now <« Za the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument o1 erZsrming the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise deszived in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due uider the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to eacii-Peiiodic Payment in the order in which it
became dite. Any remaining amounts shall be applied first to late charges, second to alty 4ther amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which ‘acludes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late chiz.ge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment (f the Periodic Payments if,
and 1o the extent that, each payment can be paid in full. To the extent that any excess exists afier the pavaivat is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Vob:atary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a som (the “Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground renis on the Propenty, if any; (c) premivms for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or
at any time during the term of the Lean, Lender may require that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Borrower. and such dues, fees and assessments shall be an Escrow ltem. Borrower shall prompy furnish o
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrosw (tems unless
Lender waives Bormower's obligation 1o pay the Funds for any or all Escrow liems. Lender may waive Borrower's obligation to
pay 10 Lender Funds for any or ali Escrow [teins at any time. Any such waiver may only be in writing. In the event of such
waiver. Borrower shall pay directly, when and where payable, the amounis due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires. shall furnish o Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation 1o make such payments and 1o provide receipts shall for all
purposes be deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. I Borrower is obligated 1 pay Escrow (tems directly. pursuant to a waiver, and Borrower
fails 10 pay the amount dug for an Escrow [tem, Lender may exercise its rights under Scction 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Scetion 15 and. upon such revocation. Borrower shall pay
10 Lender all Fupdz. 21d in such amounts, that are then required under this Section 3.

Lender mayy atany time, colleel and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds a the
time specified under KESBA, and (b) not ta exceed the maximom amount  lender ¢an require under RESPA. Lender shall
estimale the amount of 12andi due on the basis of cuerent dala and reasonable estimates of expenditures of finure Escrow ltems
or otherwise in accordance Wity Applicable Law.

The Funds shall be held n an insiitution whose deposits are insured by 2 federal agency, instrumemality, or enity
{including Lendet, if Lender is anitsatution whose deposiis are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow Tters v =ter than the time specificd under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annualtyanalyzing the eserow account, or verifying the Lscrow Items. unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to bopaid on the Funds. Lender shal) not be required 10 pay Borrower any interest
or earnings on the Funds. Borrower and Lender caivagivg in writing, however, that interest shal) be paid on the Funds. Lender
shali give to Borrower, without charge. an annual accwaring of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess {unds in accordance with RESPA. [[there is a shortage of Funds held in escrow, s defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay te Lender the amount necessary to make up the shortage in
accordance with RESPA, bul in no more than [2 monthly payments.If 7aere is a deficiency of Funds held in escrow, as defined
under RESPA. Lender shall notify Bosrower as required by RESPA, ana Barrower shall pay 10 Lender the amount necessary (o
make up the deficieney in accordance with RESPA, but in ne more than | Zipombly paymens.

Upon payment tn full of all sums secured by this Security [nstrument, Lzader shall promptly refund to Borrower any
Funds held by Lender.

4. Charges: Liens, Borrower shall pay all waxes, assessments. charges. fines, and impositions attributable to the
Property which can atiain priority over thtis Security Instrument. leascheld payments or'greund rents on the Property. if any.
and Community Association Dues, Fees, and Assessments, if any. To the extent that these | tems are Escrow llems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen) unless Borrower: (a)
agrees in writing to the payment of the oblization secured by the lien in o manner acceplable to Lesiaer. tut only so long as
Borrower is performing such agreement: (b) contests the lien in good faith by. or defends against enforceracnt of the lien in.
legal proceedings which in Lender's opinion operate 1o prevent the enforcement of the lien while thode proceedings are
pending, but enly until such proceedings are concluded: or (¢) secures from the holder of the lien an agrecmuit sutisfactory to
Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the tien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lizn or 1ake one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erccted on the Property
insured against loss by fire. hazards included within the wem "extended coverage.” and anv other hazards including, bul not
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limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant 1o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender’s right 10 disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may requite
Borrower Lo pay. in connection with this Loan, either: {a) & onc-lime charge for flood vone determination. certification and
tracking services: or (b) a one-time charge for flood zone determination and centification vervices and subsequent charges cach
lime remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fecs imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amoun of coverage.
Therefore, such coyerage shall cover Lender, bt might or might not protect Borrower, Borrower's equity in the Property, or
the conients of tae Froperey. against any risk. hazard or liakility and might provide greater or lesser coverage than was
previously in effect, Dorrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Besrawer could have obtained. Any amounts disbursed by Lender under this Section § shail become
additional debt of Borrenversecured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shidi- e payable. with such imerest, upon notice from Lender to Borrower requesting payment,

All insurance policies réguired by Lender and rencwals of such policies shall be subject 1o Lendet’s right 1o
disapprove such policies. shall inclre a standard mortgage clause, and shall name Lender as mongapes and/or as an additional
loss pavee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiunits and renewal notices. [f Borrower obtains any form of insurance coverage. not
othenwise required by Lender. for damage to/or asstruction of. the Property. such policy shall include a standard mortgage
clause and shall name Lender as mortgagee ancieias an additionnl loss payee.

In the event of loss, Borrower shall give proriptnotice to the insurance carrier and Lender. Lender may make prool of
loss if not made promptly by Borrower. Uniess Lender 2nd Borrower otherwise agree in wriling, any insurance proceeds,
whether or not the underlying insurance was required by Lendcishall be applied to restoration or repair of the Property, if the
resloration or repair is cconomically feasible and Lender's scuritv is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until 1'ender has had an opportunity to inspect such Property 10
ensure the work has been completed to Lender's satisfaction, providzd that such inspection shall be undertaken prompthy,
Lender may disburse proceeds for the repairs and restoration in a single peyment or in i series of progress payments as the
work is completed. Unless an agrcement is made in writing or Applicablc Law requires interest 1o be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earsiags or-cuch proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of
Borrower. [ the restoration or repair is not economically feasible or Lender's seuniily would be lessened. the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or ot then.due, with the excess. if any, paid
lo Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiale and settie any availeb!einsurance claim and related
matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance casiicr has offered 10 settle a
claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the nonze ic #iven. In cither event,
or if Lender acquires the Praperty under Section 22 or otherwise. Borrower hereby assigns t0 Lender Za} Comower's Tights 1o
any insurance praceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Insiruangznt, and {b) any
other of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) uidacall insurance
policics covering the Property. insofar as such rights are applicable to the coverage of the Property. Lenacr may use the
insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy, Borrower shall occupy. establish. and use the Property as Borrower's principal residence within 60
days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenvating cirenmstances exisl which arc bevond Botrower's control.

7. Preservation, Maintenance and Protection of the Property; lnspections, Borrower shall not destroy. damage or
impair the Froperty, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
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the Property. Berrower shall maintain the Property in order 1o prevent the Propenty from deteriorating or decreasing in value
due 10 its condition. Unless it is determined pursuant o Section § (hat repair or restoration is not economically feasible,
Borrower shall promptly repair the Property il damaged 1o avoid further deterioration or damage. [f insurance or condemanition
proceeds are paid in connection with damage to. or the wking of. the Property. Borrower shall be responsible for repairing or
tesioring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. 17 the insurance or
condemnation proceeds are not sufficient (o repair or restore the Property. Borrower is not relieved of Bormrower's obligation for
the cempletion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Propenty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of o prior
to such an interior inspection specifying such reasonable cause.

&, Borrow=c's Loan Application, Borrower shall be in default if. during the Loan application process. Borrower or
any persons or vinitizs acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or tnacrurare information or statements 10 Lender (or failed 1o provide Lender with materisl information) in
connection with the Loau. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Properiy s Borrawer's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumeat. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrament. (b) there is a legal proceeding thai might
significanily affeen Lender's imeresiin the Property and/or rights under this Security Tnstrument (such as a procecding in
bankruptey, probute, for condemnation or forfeiture, for enforcement of a lien which may amain priority over this Sceurily
Instrument or to enforce laws or regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay for
whatever is reasonable or appropriate to protzet Lender's interest in the Property and rights under this Security [nsirument.
including protecting and/or assessing the value 6T it Propenty, and sccuring and/or repairing the Property. Lender's actions can
include, bul are not limited 10: {a) paying any swiis sceured by & lien which has priority over this Security Instrument; (b}
appearing in court: and (c) paving regsonable ahorneys” fees to protect its interest in the Property and/or rights under this
Sccurity Instrument, including its secured position in a bankzuorey proceeding. Securing the Property includes. but is not
Jimited 10, entering the Property 10 make repairs, change Jock, replace or board up doors and windows. drain water from pipes,
eliminate building or other code violations or dangerous condihons) and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do 50 and i net under any duty or obligation to do so. It is agrecd that
Lender incurs na liability for not taking any or all actions awlhorized unier this Scction 9.

Any amounts disbursed by Lender under this Section % shall bécome additional debt of Borrower secured by this
Security Insteument. These amounts shall bear interest at the Note rate lrorme doreof disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Tnstrument is on 4 leasehold. Borrower shall comply witl 23U ihe provisions of the lease. Borrower
shall not surrender the feaschold estate and interests herein conveved or terminate or cancelihe ground lease. Borrower shall
not, witheut the express written censent of Lender, alier or amend the ground lease. I 3arower acquires fee title to dhe
Property, the leaschold and the fee title shall not merge unless Lender agreees lo the merget iy writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Botrower shall
pav the premiums required o maintain the Mortgage Insurance in effect. If, for any reason. the Morigas: Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insuiapZe and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Bovrawer shall pay the
premiums required to obtain coverage substantially cquivalent to the Mortgage Insurance previously in :¥ect, al a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect. from an allemate mortgage
insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not available. Borrower shall coninue 1o
pay to Lender the umount of the separately designated payments that were due when the insurance coverage ceased to be in
effect, Lender will accept, use and retain these pavments as a non-reflundable [oss reserve in licu of Mortgage Insurance. Such
loss reserve shall be non-refundable, nowithstanding the fact that the Loan is wltimately paid in full, and Lender shall not be
required 10 pay Borrower any interest or carnings on such loss reserve. Lender can no longer require Joss reserve pavments if
Mortgage Insurance coverage (in the amouwnt and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is oblained, and Lender requires separately desighated payments toward the premiums for Morigage
Insurance. IF Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make
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separately designated payments toward the premiums for Mortgage [nsurance, Borrower shall pay the premiums required 1o
maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve, until Lender's requirement for Morgage
Insurance ends in accordance with any writien agreement belween Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Now} for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluare their total risk on all such insurance in force from time 10 time, and may enter into
agreements with other parties that share or modify their risk. or reduce losses. Thesc agreements are on terms and conditions
that are satisfactory 1o the mortgage insurer and the other party {or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortyage tnsurer may have available {which may
include funds obtained from Martgage Insurance premiums).

As a resuliof these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer. any other entity, or
any affilinte of any Of 2iic foregoing, may receive (ditectly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrowe: »/pavments for Mortgage Insurance. in exchange for shurine or modifving the mortgaze insurer's risk,
or reducing losses. [f suck-ancerment provides that an afliliate of Lender wkes o share of the insurer's risk in exchange for »
share of the premiums paid 1o tb&insurer, the arangement is often termed “captive reinsurance.” Further:

{n) Any such agreemen's 7vill not affect the amounts that Borrower has agreed to pay for Mortgage Insarance,
or any other terms of the Loan, Such agrecnients will not increease the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Boriower to any refund.

(b Any such agreements will not.«iiect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeownters Protection Act.of 1998 or any other law, These rights may include the right to receive
certain disclosures, to request and obtain cancelistion of the Mortgage Insurance, to have the Mortpage Insurance
terminsted antomatically, and/or to reccive a refin? ol any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11, Assignment of Miscellancous Proceeds; For/eiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

I{'the Property ts damaged, such Miscellaneous Proceeds stall e applied 1o restoration or repair of the Propenty, if the
restoration or repair is economically feasible and Lendets sceurity is xot ‘essencd. During such repair and restoration period,
Lender shall have the right (o hold such Miscellancous Proceeds until Lerde” hus had an opportunity 10 inspeet such Propenty
10 ensure the work has been completed (0 Lender's satisfaction, provided-+at such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in(a seties of progress paymaents as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inwsesl (o be paid on such Miscellancous
Proceeds. Lender shall not be required to pay Borrower any inlerest or cartiings on such, Miscellaneous Proceeds. [f the
restoration or repair is not economically feasible or Lender's security would be lessened. 1= Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Seciion 2.

In the event of a total taking, destroction, or loss in value of the Property. the Miscellaneous Praceeds shall be applied
10 the sums secured by this Security Instrument. whether or not then due, with the excess, if any, paid to/Birower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fairdvariel value of the
Property immediately before the partial taking, desiruction. or loss in value is equal to or greater than the ancew of the sums
secured by this Security Instrument immediately before the partial 1aking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: () the total amount of the sums secured immediately before the
partial taking. destruction, or loss in value divided by (b) the fair market value of the Property immediately before the parial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vatue of the
Property immediately before the partial taking, desteuction. or loss in value is less than the amount of the sums secured
immediaiely before the partial taking, destruction, or foss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied (o the sums secured by this Security [nstrument whether or not the sums are then due.
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I the Property is abandoned by Borrower, or if, alier notice by Lender to Borrower thal the Opposing Party (as
defined in the next sentence) offers 1o make an award to sentle a claim for damages. Borrower fails to respond 10 Lender within
30 days after the date the notice is given, Lender is authorized to colicet and apply the Miscellancous Proceeds either to
restoration ot repair of the Property or lo the sums secured by this Sceurity Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard so Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such 2 defaule and. if acceleration has occurred, reinstate as provided in Scetion 19, by
causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s judpment. precludes forfeiture of the Property
or other material impainnent of Lender's interest in the Property or rights under this Security Instrumem. The proceeds of any
award or claim for damages that are ancibutable 1o the impairment of Lender's interest in the Property are hereby assigned and
shall be paid 10 ].onder.

All Miscellncous Proceeds that are not applied o restoration or repair of the Property shall be applivd in the order
provided for in Section 2.

12. Borrower/ ol Released: Forbearance By Lender Naot 2 Waiver. Extension of the time for pavment or
modification of amortization 3" the sums sceured by this Security [nstrument granted by Lender to Borrower of any Successor
in Interest of Borrower shall not epevate 1o release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be requited to commener zroceedings against any Successor in Interest ol Borrower or to refuse to extend time for
payment or otherwise modify amortizationiof the sums secured by this Security Instrument by reason of any demand made by
the eriginal Borrower or any Successors mnterest of Bomrower, Any forbearance by Lender in exercising any right or remedy
including, without limitatien, Lender's accedtance of payments from third persons, entitics or Successors in Interest of
Borrower or in amounts less thai the amount thea Zae. shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suecessors amd Assigns Bound. Borrower covenants and agrees that
Borrower’s abligations and liability shall be joint and sevszal. However, any Borrower who co-signs this Security Instrument
bui does not execute the Note (4 "co-signer"y: (a) is co-signinznis Security Instrument only 10 mortgage, erant and convey the
co-signer’s interest in the Property under the terms of this Scourity Instniment: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢ agrees that Lender aid 2oy other Borrower can agree 10 extend, modify, forbear or
make any accommodalions with regard 1o the terms of this Security dnsimmemt or the Note without the co-signer's consent.

Subject 1o the provisions of Sectien 18. any Successor in Inicrest «f Borrower who assumes Borrower's obligations
under this Security Instrument in weiting, and is approved by Lender, shill sbtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be reieased from Borrower's okiigations and liability under this Security
Instrument unless Lender agrees 1o such release in writing. The covenants and agreeinems of this Sceurity Instrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of i.cader.

f4. Loan Charges. |l.ender may charge Borrower fecs for services performed i1 connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security tnstrument. including. but not
limied 10, attomeys’ {ees, property inspection and valuation fees. in regard 1o any other fees. ths ‘absence of express authority
in this Security Instrument to charge a specific fec 16 Borrower shall not be construed as a prohibit’on «n the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicas!s Law,

[Fthe Loan is subject 1o a faw which sets maximum loan charges, and that Jaw is finally interpreted so that the inerest
or other loan cliarges coilected or 10 be collecied in connection with the Loan exceed the permitted lints( then: {a} any such
loan charge shall be reduced by the amount necessary t reduce the charge to the permitted limit: and (b) aly wums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided tor under the Nate). Borrower's acceptance ol any such refund miade by direct payment to Borrower will
constitute a waiver of any right of action Barrower might have arising cut of such overcharge,

15. Notices, All notices given by Borrower or Lender in connection with this Sccurity Instrument must be in wriling.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given 1o Borrower when
mailed by first class mail or when actually delivered o Borrower's notice address if sent by ather means. Notice to any one
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Barrower shall constitute notice to all Borrowers unless Applicabie Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitne notice address by nolice 10 Lender. Borower shall
prompily notify Lender of Berrower's change of address. 1 Lender specilies a procedure for reporting Borrower's change of
address, then Borrower shall enly report a change of address through that specificd procedure. There may be only one
designated notice address under this Security Instrument alany one time, Any notice 1o Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed (0 have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required vader Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement ander this Security Instrument.

16. Governing Law; Severability: Rules of Censtruction. This Securfty Instrument shall be goveened by federal
Taw and the law of the jurisdiction in whick the Property is located, All rights and obligations comtained in this Security
Instrument are subject 1o any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties<o agree by contract or it might be silent. but such silence shall not be construed as a prohibition against
agreement by contraci: In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such/conflict shall not affect other provisions of this Security lnstrumient or the Note which ¢an be given
effect without the conflizan:, provision.

As used in this Scciriy Instroment: {a) words of the masculine gender shall mean and include corresponding neuter
wards or words of the feminine’zender; (b) words in the singular shall mean and include the plural and vice versa: and (¢} the
word "may™ mves sole discretion wid:iut any obligation to take any action.

17. Borrower's Copy. Borrowcr siall be given one copy of the Note and of this Sceurity Instrument,

18. Transfer of the Property o:'a Benelicial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest (n the Property. including, but not limited 1o, those beneficial interests
transferred in a bond for deed. contract for deea anstallment sales contract or escrow agreement. the intent of which is the
transfer of title by Borrower at a future date to a pucluser.

If all or any part of the Property or any Interes:q the Property is sold or transferred (or if Borrower is not & natural
person and a beneficial interest in Borrower is sold or transferiea) without Lender's prior written consent, Lender may require
immediate payment in full of 2l sums secured by this Secuvity Instrument. However, this option shall not be exercised by
Lender if such cxercise is prohibited by Applicable Law.

If Lender exercises this opion. [.ender shall give Borrower ustizo of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with/ardiion 13 within which Borrower must pay all sums
sccured by this Security Instrument, If Borrower fails 1o pay these sums plize 1o the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument withowt further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower mvetscertain conditions, Borrower shall have
the right to have enfarcement of this Security Instrument discontinued al any time priovve lhe carbiest of (a) five davs before
sale of the Property pursuant to Section 22 of this Security Instrument: (b} such other peciosas Applicable Law might specify
for the termination of Borrower's right 1o reinstate; ar (c) entry of a judzment enforeing this Security Instrument. Those
conditions are that Borrowver: (a) pays Lender all sums which thet would be due under this Secur'ty Instrument and diie Note as
if no acceleratien had occurred: (b) cures any defauli of any other covenants or agreements: {¢) pays al' cxpenses incurred in
enforcing this Security Instrument. including. bui not limited 10, reasonable attorneys’ fees, property-ispeetion and valuation
fees, and other fees incurred for the purpese of protecting Lender's interest in the Property and righe vider this Security
Instrument: and (d} 1akes such action as Lender may reasonably require 1o assure that Lender's imesest it the Properiy and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security lisicament, shall
continue unchanged wnless as othetwise provided under Applicable Law. Lender may require that Borrower pay such
reinstalement sums and expenses in one or more of the following forms. as selected by Lender: {a) cash; (b) money order: (¢)
centified check. bank chock. treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insurcd by a federal agency. instrumentality or entity: or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as 1T ne acceieration had
occurred. However, this right 1o reinstate shali not apply in the case of aceeleration under Seetion 18,

2. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (logether
with this Security Instrument) can be sald one or more times without prior notice to Borrower, A sale might result in a change
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in the entity (known as the "Loan Servicer") that coliects Periodic Payments due under the Note and this Security Instrument
and performs other morigage loan servicing obligations under the Note, this Security instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
wansfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations 10 Borrower will remain with the Loan Servicer or be transferred 10 a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of Section 15) of such alleged
breach and affe:avd (he other party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law pro 1de= a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purpusas of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the no’ize uf acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective ation provisions of this Section 20.

21, Hazardous Substarcer. As used in this Sectiont 21: (a) "Hazardous Substances™ are those substances defined as
toxic or hazardous substances, poll.iants, or wastes by Environmemal Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum produc's. toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (*) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as aeiied in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwis< igger an Environmental Cleanup.

Borrower shall not cause or permit the presenc., use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Zruverty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Fnvironmental Law, (b) which creates an Environmental
Condition, or (¢} which, due 10 the presence, use, or release o a Jazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall (ot anply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized «c be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited 10, hazardous scbsances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigat on, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and anv rlazardous Substance or Environmental
Law of which Borrower has actual knowledge, {bj any Environmental Condition, rolv ding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any zonZition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Ea Tower leams, or is notified by any
goveramental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial acZions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environment.l Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiiig Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defanlt;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicia) proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defaul¢ or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all

ILLINOIS-Single Family-Fannic Mae/Freddic Mac UNIFORM INSTRUMENT

< 32340 E 10 of 11

Form 3014 1801



1927355207 Page: 12 of 13

UNOFFICIAL COPY

01215583605 1215315728

sums secured by this Security Instrument without further demand and may foreclose this Secarity Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, includiag, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security [nstrument. Lender shall releasc this Security
[nstrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the {ee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. [n accordance with IMinois law, the Borrower hereby releases and waives all rights under
and by virtue of the 1llinois homesiead exemption Iaws,

23, Piacement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Bottower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrowet's collateral. This insurance may, but need not, protect Borrower's inlerests. The coverage that
Lender purchases <nay not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borrow:r may later cancel any insurance purchased by Lender, but anly afier providing Lender with evidence
that Borrower has obteingd insurance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance for the
collateral, Borrower wiit bie responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection witii tie placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the msiarze may be added to Borrower's 16tal outstanding balance or obligation. The costs of the
imsurance may be morc than the cout of insurance Borrower may be able to obtain on ils own.

BY SIGNING BELOW. Borrowsy siicepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recaiaad with if.

ORROWER -

STATE OF

COUNTY QF coor

This instrumem was acknowledged before m
SINGLE MAN, AS SOLE OWNER.

C_
2 by CARTHY, A
ot

P Notary Public
CFFICIAL SEAL
' ATOSHA D BROWN Y / o/ / 0 ’)//
ATIRYD G- GTATE OF ILLINOIS My Commission Expires: 0 )

¥ LRl SBION E4PIRES: 11/08722

o

Individual Loan Originator: BRIAN P BARDACHOWSKI, NMLSR [D:NMLS # 1086316
Loan Originaior Organization; WISDOM FINANCIAL INC. NMLSR ID:NMLS # 191887

Loan Originator Organization (Creditor): UNITED WHOLESALE MORTGAGE, NMLSR ID: NMLS 4 3038
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Legal Description

LOT 25 (EXCEPT THE WEST 15 FEET THEREOF) AND THE WEST 22-1/2 FEET OF LOT 26 IN BLOCK 2 IN
M. ROZENSKI'S RESUBDIVISION OF BLOCKS 1, 2 AND 3 OF ROZENSKIS ADDITION TO MOUNT
GREENWOOD, IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS.

Property Address:
3844 W 110th St
Chicago, It 60855

Pin: 24-14-308-080-0000

Legas Description A19-2754192



