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MERS Phone; 18885786377

DEFINITIONS

Words used i multiple sections of this document are di:fined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Ceriain rules regarding the usage of words used tnhis document are also provided in Section 16,

{A} "Security Instrument” means this document, which is dated 8FPTEMBER 23, 2018, together with all Riders to this
document.

(B) "Borrower” is TIMOTHY ¥ MALY AXD ELIZABETH & LOENCLY ., HUSBAND AND WIFE, AS TENANTS BY
THE ENTIRETY. Borrower is the morigagor under this Security Instrutaent.

{C) "MERS" is Mortgage Hlectronic Registration Systems, fnc. MERS is a separite corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgaged vader this Security Instroment. MERS is
organized and cxisting under the laws of Delaware, and has an address and telephons tusinber of P.G. Box 2026, Flint, M{
48501-2026, tel. (888) 679-MERS.

{1 "Lender” is HOME POINT FINANCIAL CORPORATION. Lenderis a NEW JERSEY \CORPORATION organized and
existing wnder the laws of NEW JERSEY, Lender's address is 8§ ENTIN ROAD, BUITE 700, PARSIRPANY, NJ
07654,

(8} "Note"” means the promissory note signed by Borrower and dated SEPTEMBER 23, 2019 The Note states that
Borrower owes Lender TWO HUNDRED TWENTY THOUSAND AND 007100 Dollars (U8, $220, 0060 00 plus inferest at
the rate of 3. $30%, Borrower has promised fo pay this debt in regular Periodic Payments and to pay the débida full not later
than QUTOBER 1, 20439,

F) "Property" means the property that is described betow under the heading "T'ransfer of Rights in the Property.”
perty g f

{5} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest,

HLLINGIS-Bmgle Family-Fanrnie Mae/Freddie Mae UNIFORM INSTRUMENT
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(H} "Riders" means afl Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower {check box as applicable]:

{1 Adjustable Rate Rider CiCondomintum Rider £18econd Home Rider
U Balloon Rider [IPlanned Unit Development Rider L1 Biweekly Payment Rider
[11-4 Family Rider [ Other{s) [specify]

{I} "Apphieable Law" means all controliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{JI} "Comimunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
impased on Borrower or the Property by a condominium association, homeowners association or similar organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument.avhich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 80 a5 1o
order, instruct, Oreutherize a financial institution to debit or credit an account. Such term includes, but is not limited to, peint-
of-sale transfers, cutemated {eller machine ransastions, transfers initiated by telephone, wire transflers, and automated
clearinghouse transiar,

(L} "Eserow Hems” rigansduose iterns that are described in Section 3.

(M) "Misceltaneous Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any third party
(other than insurance proceeds pzid under the coverages described in Section §) for: () damage to, or destruction of, the
Property; (i1) condemnation or ¢Gier taking of all or any part of the Property; (1il) conveyance in fieu of condemnation; or {iv)
misrepresentations of, or omissions as tos the value andfor condition of the Property.

(M} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defsult on, the Loan.

(O} "Periodic Payment” means the regularischeduled amount due for (1) principal and interest under the Naote, plus (if) any
amounts under Section 3 of this Security Instrunies,

(Py "RESPA"™ means the Real Estate Settlement Frovetures Act (12 U.S.C, §2601 of seq.) and iis implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be ammended from time to time, or any additional or suecessor legislation or
reguiation that governs the same subject matier. As used i1 this Security Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortzage Joan" even if the Loan does not qualify as 3 "federally
related mortgage loan™ under RESPA,

{{3) "Buceessor in Interest of Borrower™ means any party that has‘taben title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Insirunent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all repswels, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agrecments under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described properly tocated in the CounTy of
LOOK:

SEE LEGAL DEESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHISTL 3",

which currently has the address of 517 8 ELMWOOD AVE, DAX PARK, IL 60304-1410 ("Propetly ~ddress™y:

TOGETHER WITH alf the improvements now or hereafter erected on the property, and afl easements, appurfonances,
and fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security
Instrument, Al of the foregeing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds anly legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with taw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited fo, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the righi to
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maortgage, grant and convey the Property and that the Property 1s unencumberad, except for encumbrances of record, Borrower
wartanis and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the prineipal of, and Interesi on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U5, curroncy. However, if any check or other instrument received by Lender as payment
under the Note Getnis Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
paymenis due yndar the Note and this Secarity Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b, mworey order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon anwmesitution whaose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Fayments are deemed Jereived by Lender when received at the location designated in the Note or at such other
location as may be designated.h Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payiment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficidat to bring the Loan current, without waiver of any rights hereunder o7 prejudice to
its rights to refuse such payment or partial yaymints in the foture, but Lender is not obligated to apply such payments af the
time such payments are accepted. If each Perivdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such-vuapplied funds until Borrower makes payment o bring the Loan current. If
Borrower does not do so within a reasonable period of tioe, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to thelomtstanding principal balance under the Note immediately prior to
foreclosure, No offset or claim which Borrower might havs now or in the future against Lender shall relieve Borrowsr from
making payvmenis due under the Note and this Security Instrumintor performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise Jescribed in this Section 2, aif payments accepted and
applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal due under the
MNote; (¢} amounts due under Section 3. Buch payments shall be applivd 10 esch Periodic Payment in the order in which it
became due, Any remaining amounts shall be applied first to late charges, secod to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender raceives a payment from Borrower for a delinguent Periodic Payraen which includes a sufficient amount to
pay any late charge due, the pavment may be applied to the delinquent payment and thedzie chrge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayiient of the Periodic Payments if,
and i the extent that, cach payment can be paid in full, To the extent that any excess exisis alter e payment is applied to the
full payment of ene or more Pertodic Payments, such excess may be applied to any late charges due/ Valuntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any appiication of payments, insurance proceeds, or Miscellancous Proceeds to principal due uadr the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid m full, a sum {the "Funds™) to provide for payment of amounts due for: (2} taxes and assessments and other
Hems which cao attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower te Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are ealled "Escrow ltems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Hem, Borrower shall promptly furnish to
Lender all notices of amounts to be pald under this Section. Borrower shall pay Lender the Funds for Escrow [ems unless

HLLINGES-Single Family-Fannic Mae/Freddie Mue UNIFORM INSTRUMENT
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i.ender waives Borrower's obligation to pay the Funds for any or ail Eserow Items, Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Hems at any fime. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which pavment of
Funds has been waived by Lender and, if Lender reguires, shall furnish to Lender recelpts evidencing such payment within
such time period as Lender may reguire. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is wsed in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the walver as o any
or all Escrow ltems at any time by a nolice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at agy time, collect and hold Funds in an amount (a} sufficient 1o permit Lender to apply the Funds at the
time specified upder RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPA. Lender shall
estimate the anlowsy of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow lems
or otherwise in acclrdance with Applicable Law,

The Funds siall oz held in an institution whose deposits are insured by a federal agency, insirumentality, or entity
{including Lender, if Eendertis an institution whose deposits are o insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrawcliems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Pundsl aimually analyzing the escrow account, or verifying the Escrow Hems, uniess Lender pays
Borrower interest on the Funds'aiud Apnlicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law reguires inlerest 2o be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Borrower and Lender.can agree in wriling, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an ar nual'accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in €scrow, as defined onder RESPA, Lender shall acoount to Borrower for the
ercess funds in accordance with RESPA., I there 134 shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowe! siall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly peymunts. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as reguired by 2ESPA | and Borrower shall pay to Lender the amount necessary 10
make up the deficiency in accordance with RESFA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Jostmument, Lender shall pramptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Botrower shall pay all taxes, assessments. Sharges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold parments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any, To the extensthat these ltems are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Securltv Instrument unless Borrower: {a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acespiabloto Lender, but only so long as
Borrower is performing such agreement; (b} contests the len in good faith by, or defends apinst enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lHen while those proceedings are
pending, but only until such procesdings are concluded; or (¢} secures from the holder of the len wiaziaoment satisfactory to
Lender subordinating the Hen to this Security Instrument. I Lender determines that any part of the Progeny is subject to a lien
which can attain priority over this Secarity Instrument, Lender may give Borrower a notice identifving thellien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the len or take one or more of the actions seiforth above in
this Section 4.

Lender may require Borrower 1o pay a one-time charge for 8 real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now exisiing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
Himited io, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
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subject to Lender's right to disapprove Berrower's choice, which right shall not be exercised unreasonably. Lender may require
Horrower fo pay, in connection with this Loan, either: (a} a one-time charge for flood zong determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and ceriification services and subsequent charges each
time remappings or similar changes ocour which reasonably might affect such determination or certification. Bortower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Leander may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Broperty, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security [nstrument. These amounts shall bear interest at the Note rate from the
date of disbursemant and shall be payable, with such interest, upon netice from Lender to Borrower requesting payment,

Al insuranse policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics/shall include a standard mortgage clause, and shall name Lender as morigages and/or as an additional
loss payee. Lender shail taveihe right 10 hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of zaid premivms and renewal notices. 1f Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for/damage to, or destruction of, the Property, such policy shall include a standard mortgage
clanse and shall name Lender ayinorteages and/or as an additional loss payee.

In the event of Joss, Borrowes shall give prompt notice fo the insurance carrier and Lender, Lender may make proof of
loss if net made promptly by Borcawer, Upless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether of not the underlying insurance was required by Lender, shall be applied o restoration or repair of the Property, if the
restoration or repair is econamically feasible and Lander's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance(preceeds until Lender has had an opportunity to inspect such Property to
ensure the work has beent completed to Lender's satisTaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the vepairs and restoration In & single payment or in a serles of progress payments as the
work is completed. Unless an agreement is made in writing.or Anplicable Law requires interest 10 be paid on such insurance
proceeds, Lender shall notf be required to pay Borrower any interestor earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid oul ol the insurance proceeds and shall be the sole obligation of
Borrower. 1Y the restoration or repair is not economically feasible o Dender's seonrity would be lessensd, the insurance
proceeds shall be applied to the sums secured by this Security Instrumen, vhether or not then due, with the excess, i any, paid
to Borrowet. Such insurance procesds shall be applied in the order proviged for S Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim and related
matters. If Borrower doss not respond within 30 days to a notice from Lender thal 2neinsurance carrier has offered to setile a
claim, then Lender may negofiate and settle the claim. The 30-day period will begin wier/the notice is given, In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigrs 16 Lender (a) Borrower's rights to
any imsurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and (b} any
other of Borrower's rights {other than the right to any refund of unearned premiums paid by Befrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Pranelt Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Mote or'this Security Instrument,
whether or not then due,

6. Oecupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal refidence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at feast one year after the date of nccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Frolection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower Is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promiptly repair the Property if damaged 1o avoid further deterioration or damage. If insurance or condemmation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
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restoring the Property only i Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not refieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause,

& Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons o7 entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misicading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupaney of the Property as Borrower's principal residence.

8, Protiction of Lender's Inderest in the Property and Rights Under this Security Instrument, If (2} Borrower
fails to perform the povenants and agreements contained in this Security Instrument, (b) there is g legal proceeding that might
significantly affect lenier's interast in the Property and/ar rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a Hen which may attain priority over this Security
instrument or to enforce taws ur regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
fnclude, but are not limited to: {3} paying any sums secured by a len which has priority over this Security Insirument; (b}
appearing in court; and {c¢) paying rexsviashie attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured pesition in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change focks, replace or board up doors and windows, drain water from pipes,
eliminate building or other cods violations or daugerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not hate 12 do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs no lability for not taking any or all actiod: authorized under this Section 9.

Any amounts disbursed by Lender under this Secuion)@ shall become additional debt of Borrower secured hy this
Security Instrumnent, These amounts shall bear interest at the Motowate from the date of disbursement and shall e pavable, with
such interest, upon notice from Lender to Borrower requasting peyrant,

If this Security Instrument is on a leasehold, Borrower siia! comply with all the provisions of the lease. Borrower
shall not smrender the leasehold estate and interests herein conveyed r ferminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the sround lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge ualess Lender agress to the merger in writing,

19, Mortgage Insurance, [f Lender required Morigage Insurance as a sordition of making the Loan, Borrower ghall
pay the premiums required fo maintain the Mortgage Insurance in effect, If, for any reuzon, the Morigage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously providédsuch insurance and Borrower was
required t0 make separately designated payments foward the premiums for Mortgage Insymance, Borrower shall pay the
preminms required to obtain coverage sobstantially equivatent 1o the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect/ fror an alternate mostgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Donawer shall continue to
pay 10 Lender the amount of the separately designated payments that were due when the insurance covelaee ceased 0 be in
effect. Lender will accept, use and retain these payments as a non-refundable foss reserve in liew of Morigage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Londer shall not be
required 1o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided by an insurer sefected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. [T Lender required Morigage Insurance as a condition of making the Loan and Borrower was requived to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance  affect, or to provide a nog-refundable loss reserve, unti! Lender's requirement for Mortzage
Insyrance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrowser is not a party o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter {nto
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on ternis and conditions
that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These agreements may reguire
the mortgage insurer to make payments using any source of funds that the morigage insurer may have available (which may
include funds obtained from Morigage Insurance preminms).

As a result of these agreemenis, Lender, any purchaser of the Note, another insurer, any reinsurer, any cther entity, or
any affiliste of any of the foregeing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's visk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further;

{a) Any sa-h agreements will not affect the amounts that Berrower has agreed fo pay for Mortgags Insurance,
or any other termo-of the Loan. Such agreements will not incresse the amount Borrower will owe for Morigage
Insurance, and they vill not entitle Borrower to any refund.

(b) Any such/ag eements will not affect the rights Borrawer has - if any - with respeet to the Morigage
Insurance under the Homevwners Protection Act of 1998 or any other law. These righis may include the right to receive
cevtain disciosures, to requestand obtain cancellation of the Morigage Insurance, to have the Morigage Insurance
terminated avtomatically, ano/er ts receive a relund of any Mortgage Insurance preminms that were unearned af the
time of such canceliation or terminaiion,

1%, Assignment of Miscellanerus Proceeds; Forfeiture, All Misceflaneous Proceeds are hereby assigned 1o and
shall be paid to Lender,

If the Property is damaged, such Misccllangous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and-Lzider's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellapevuzrocesds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a singl disbursement or in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law reguires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any inferpat or earnings on such Miscellaneous Proceeds. 1f the
restoration or repair is not economically feasible or Lender's securinv'would be lessened, the Misceilaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether oy nol'then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided foeliineciion 2.

in the event of a total {aking, destruction, or loss in value of the Prope ty, fue Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the 2xzess, if any, paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Propertvan which the fair market value of the
Property imimediately before the partial taking, destruction, or foss in value 15 equal 1o of gredter than the amount of the sums
secured by this Security Instrument immadiately before the partial taking, destruction, or Inis n value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums sewures. Immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property Immedizily before the partial
{aking, destruction, or loss in value. Anv balance shall be paid to Borrower,

In the event of a partial taking, destruction, or fogs in value of the Property in which the fair mket value of the
Property immediately bafore the partial taking, destruction, or loss in value is fess than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums securad by this Security Instrument whether or not the swns are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice s given, Lender {s authorized 1o collect and apply the Miscellaneous Procesds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellanecus Proceeds or the party against whom Borrower has a sight of
action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure such 2 default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, In Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The procseds of any
award or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time Tor payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the Hability of Borrower or any Successors in interest of Borrower, Lender
shall not be requiied to commence procesdings against any Successor in Interest of Borrower or to refuse o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borroweponany Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without lusitaiion, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or In amounis wasdinn the amount then due, shall not be 2 waiver of or preclude the exercise of any right or remedy,

13. Joint and Severa? Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and Hability shall be joint and several. However, any Borrower who co-signs this Securlty Instrument
but does not execute the Note (27"co-signer”}: (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property uncerihd terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Seeyrity Instrument; and (c) sgrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard fo the terns of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Bection 18] any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security lostrument in writing, and is appreved by Lender, shall obtain all of Barrower's rights and bene[its under
this Security Instrument. Bovrower shall not be releised from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing! The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20} and bensfit the sucesgeors and assigns of Lender,

14. Lean Charges. Lender may charge Borrower fees {urservices performed in connection with Borrower's defanlt,
for the purpose of protecting Lender's interest in the Property and/tignts under this Security lastrument, including, but not
limited to, attorneys’ fees, property inspection and valuation fees. In regand to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not b construed as a prohibition on the charging of such
fee. Lender may not charge fees that are cxpressly prohibited by this Security Jistrument or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and (tat Jaw is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan excead he permitted limits, then: {a) anv such
loan charge shall be reduced by the amount necessary to reduec the charge to the peimitied limit; and (b) any sums already
collected from Borrower which exceeded permitted Himits will be refunded to Borrower. Lander may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment fo 3orrower, 1f a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge ((vhether or noi a prepayment
charge is provided for under the Noie). Borrower’s acceptance of any such refund made by dirscrgavinant to Rotrower will
constitute a walver of any right of action Borrower might have arising out of such overcharge,

13, Motices. All notices given by Borrower or Lender in connection with this Security Instrumentonist be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered o Borrower's notice address if sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report 2 change of address through that specified procedure. There may be only one
designated notfice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designaied another address by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been given fo Lender unti]
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
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Applicable Law requirement will satisfy the corresponding requirement under this Security Insteument.

16, Governing Law; Severability; Bules of Constroction. This Security Instrament shall be governed by federal
law and the faw of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Tastrument are subjoct to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agres by contract or it might be silent, but such silence shall not he construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Secority Instrument or the Note conflicts with
Applicable Law, such conflici shall net affect other provisicns of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include corresponding newter
words or words of the feminine gender; (b) words In the singular shall mean and include the plural and vice versa; and {c] the
word "may" gives sole discretion without any obligation to take any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Ssourity Instrument.

18 Traasier of the Property or a Beneficial Interest in Berrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial inferest in the Property, including, but not limited to, those beneficial interests
transferred in a bond {or deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the
transfer of title by Bopower at & future date to a purchaser,

1f all ar any part of SieProperty or any Interest in the Property is sold or anslerced (o7 if Borrower i3 not a natural
person and a beneficial interest i Forrower is sold or transferred) without Lender's prior written consent, Lender may require
tmmediate payment in full of all fuins secured by this Security Instrument, However, this opticn shall not be exercised by
Lender if such exercise is prohibited Oy Apolicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument, I Borrows: 1hils to pay these sums prior {o the expiration of this period, Lender may
invoke any remedies permitted by this Securlly Tusitument without further notice or demand on Borrower.

19, Borrower's Right o Reinstate After Asloioration, If Borrower meets cerfain conditinns, Borrower shall have
the right 1o have enforcement of this Security Instrument discontinued at any time prior to the earliest oft {a) five days before
sale of the Property pursuant 1o Section 22 of this Security instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢} ertrv of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which thenwetid be due under this Security Instrument and the Note as
if no acceleration had cccurred; (b) cures any default of any other covenants o agreements; {¢) pays all expenses incurred in
enforcing this Security Instrament, including, but not limited 1o, reasondnls attorneys' fees, property inspection and valuation
fees, and other foes incurred for the purpose of protecting Lender's inicrest in-the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to alsure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's sbligation to pay the sumeo'szoured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law, Lender riay require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selectad by Monder: (a) cash; (b) money order; {¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check iz drawn upon an institution whose
deposits are insurcd by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Botrower, this Security Tnstrument and cbligations secured hereby shall remain fully effectie as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Sectioh 14,

28. Sale of MNote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes? bithe Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale migii /0sukt 1n a change
in the entity (known as the "Loan Servicer”) that collects Pericdic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrament, and Applicable Law, There
alsu might be one or more changes of the Loan Servicer unrelated o a sale of the Mote, I there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires In connection with a notice of
transfer of servicing. [f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred fo a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Meither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigani
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or the member of 3 class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security lnstrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party herete a reasonable period after the giving of such notice to take cosrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 {(a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢} "Environmestal Cleanup" includes any response
action, remedial astion, or removal action, a3 defined in Environmentst Law; and {d) an "Environmental Condition” means a
condition that can<avss, contribute to, or otherwise trigger an Environmental Cleapup.

Borrower shait 40! cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Dazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else to do,
anything affecting the Properiy£a) that is in vioiation of any Environmental Law, {b) which creates an Environmental
Condition, or (¢) which, due te/ths presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property7 ne preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substdnces Sat are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (includings/but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any Investigation, claim, demand, lawsuit or other action by
awy governmental or regulatory agency or prival porty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b ary Znvironmenta! Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Mizardous Substance, and {c) any condition caused by the presence, use
of release of a Hazardous Substance which adversely affectytne value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, Jhat any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly/inke all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall creaie any obligation/on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furtherccvenant and agree as follows:

12, Acceleration; Remedies. Lender shall give notice to Borrowe - prior to aceeleration following Borrewer's
breach of any covenant or agreement in this Security Instrument (but not privcée acceleration nnder Seciion 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (B2 tusaction required to cure the default;
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d} that fatlure to cure the default on or before the date specified in fhe notice may resiit in acceleration of the sams
secured by this Security Instrument, foreclosure by judicial proceeding and sale of te Property, The notice shall
further inform Borrower of the right fo reinstate after aceeleration and the right to assert i the loreclosure proceeding
the nen-existence of a default or any other defense of Borrower to acceleration and foreclosure, W the default is not
eured on or before the date specified in the notive, Lender at its option may require immediate pavrent in full of all
sums secured by this Security Instrument without further demand and may foreclose this Seeusitv instrument by
judicial proceeding. Lender shall be entitled to collect sll expenses incurred in pursuing the remedies provided in this
Section 22, including, but not Hmited to, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing thiz Security Instrumeng,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with [llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Hlinois homestead exemption laws.

25, Placement of Collateral Protection Insarance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrpwer's expense 1o protect
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Lender's interests in Borrower's collateral. This insurance may, but need not, proteet Borrower's interests, The coverage that
Lender purchases may noi pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement, 1 Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insuraace. The costs of the insyrance may be added to Borrawer's total outstanding balance or obligation, The costs of the
insyrance may be more than the cost of insurance Borrower may be able to obtain on it own.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

4
W;;F ?ﬁﬂj}f / ﬂf’i’ /Mﬁ \Q"‘V’E

- BORROWER - TiMDTS{ﬁE‘ ‘v want

STATE OF TnLINCOIS
COUNTY OF cooxr

This instrument was acknowledzged bofaro-me on SEPTEMBER 23,

IHDIVIDUAL; AND BELIZABETH A LOENTI 48 AN INHIVEQ’?_'
/

p émgaré Public /f '

[o-rc
My Coinrsdssion Expiress.,. @ { / “;&«?

]

MICOLE CAPUTO
(fficial Seal

Metary Public - State of !iliﬁo%s -

My Commission Explres Jur 19, 2043

individual Loan Originator: JEFFREY P MAGEE, NMLSR ID: 208723
Loan Originator Organization: MORTGAGE RESOURCE GROUP INC., NMLSRID: 207733
Loan Qriginator Organization (Creditor): HOME POINT FINANCIAL CORPORATION, NMLSE iLh7708
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EXHIBIT "A"

NORTH 40 FEET OF LOT 5IN BLOCK 8 OF DIVISION OF BLOCKS 7 AND 8 INS.T.
GUNDERSON AND SONS ADDITION TO OAK PARK, BEING A SUBDIVISION OF
THE EAST 1/2 OF LOT 4 IN THE SUBDIVISION OF SECTION 18 (EXCEPT THE
WEST 1/2 OF THE SOUTHWEST 1/4 THEREQF), TOWNSHIP 39 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS,

COMMONLY KNOWN AS: 517 S ELMWOOD AVE, OAK PARK, 1L 60364

PERMANENT INDEX NUMBER: 16-18-206-018-0000



