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ASSIGNMENT GF RENTS

THIS ASSIGNMENT OF RENTS dated September 16, 2019, is made sna executed between Don Deal 4 LLC (as
to Parcel a) and Don S Glisovich {as 1o Parcel B) {referred to below as "Grantor"} and Forest Park National Bank
& Trust Co, whose address is 7348 West Madison Street, Forest Perk. 1L 60130 (referred to below as
"Lender”).

ASSIGNMENT. For valuable consideration, Grantor herehy assigns, grants a continu’ng < ecurity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents fromi tiwe-following described
Property located in Cook County, State of lllinois:

PARCEL A1: LOTS 45, 46 AND 47 IN BLOCK 2 IN D. S. LEE'S ADDITION TQ CHICAGON SECTION 6,
TOWNSHIP 32 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL A2: THE SOQUTH 1/2 OF LOT 42 AND THE SOUTH 1/2 OF LOT 41 AND THE WEST 13 FEET OF Si
THE NORTH 1/2 OF LOT 41, ALL IN BLOCK 2 IN D. 5. LEE'S ADDITION TO CHICAGO, BEING A P {[J
SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE —
NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL S_L
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL B: M
PARCEL UNIT NUMBER 302 AND P-16 & P-17 IN THE CHURCHILL PARK PLACE CONDOMINIUM AS sc

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF BLOCK 19 IN E
PIERCE'S ADDITION TO HOLSTEIN IN THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 31,
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ASSIGNMENT OF RENTS
(Continued) Page 3

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Propertv. Lender may enter upon and take possession of the Property; demand, collect and
receive from the Zeriants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings recirssary for the protection of the Property, including such proceedings as may be
necessary to recover Qassession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Plorerty.

Maintain the Property. Leivuer may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereot _zna of all services of all employees, including their equipment, and of all
continuing costs and expenses ot meintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities_and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also alt other laws, rules, ordacs, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whcie 1 any part ot the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents-as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Froperty, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect 1o the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead af Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall fie* 1equire Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; howeaver, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall hecome a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
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ASSIGNMENT OF RENTS
{Continued) Page 5

at any time and for any reason,

Death or Insolvency, The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Borrower's or Grantor's
existence as a going business or the death of any member, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy
or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
fudicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governitiental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment oi .any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Evzni of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to
the validity or reasciiableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surcty bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion/ 25 being an adequate reserve or bond for the dispute.

Property Damage or Loss. ThePruperty is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of/the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies O becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender helieves the
praspect of payment or performance of the Indebedr.ess is impaired.

Insecurity. Lender in good faith believes itself insecurs.

Cure Provisions. [f any default, other than a default in“pazyment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this(Assignment within the preceding twelve {12)
months, it may be cured if Grantor, after Lender sends writien netee to Borrower demanding cure of such
default: (1) cures the default within ten (10) days; or {2} if the cuie requires more than ten {10) days,
immediately initiates steps which Lender deems in Lender's sole diccretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and neceszary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Oefault and at any time
thereafter, Lender may exercise any one or more of the following rights and remedics, /n-addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Botrowsar or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
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Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. {2) If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is. given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising ar’y.r'ght shall operate as a waiver of such right ar any other right. A waiver by Lender of a
provision of this ‘Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict corariiznce with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any courecef dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Granto:s obligations as to any future transactions. Whenever the consent of Lender is
required under this Assigninent, the granting of such consent by Lender in any instance shall not constitute
continuing consent 1o subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the/suie discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, whier octually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recoynized overnight courier, or, it mailed, when deposited in the
United States mail, as first class, certified si-registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the.nther parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, - frantor agrees to keep Lender informed at all times of
Grantor's current address. Unless atherwise provided or'roguired by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be/natice given to all Grantors.

Powers of Attorney. The various agencies and powers of aticrney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revolked by Grantor until such time as the
same are renounced by Lender.

Severability. |f a court of competent jurisdiction finds any provision Gf=this Assignment to he illegal,
invalid, or unenforceahle as to any person or circumstance, that finding, Ghall not make the offending
provision iltegal, invalid, or unenforceable as to any other person or circumstanceif feasible, the offending
provision shall be considered modified so that it becomes legal, valid and enfarcrable. |If the offending
provision cannot be so modified, it shall be considered deleted from this Assignmienc.® Unless otherwise
required by law, the illegality, invalidity, or unenforceability of any provision of this Assignment shall not
atfect the legality, validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Granter, Lender, without
notice to Grantor, may deal with Grantor’'s successors with reference to this Assignment and the
Indebtedness by way of forbearance or extensicn without reteasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption taws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON SEPTEMBER 16, 2019,

GRANTOR:

DON DEAL 4L

Don § Glisovich,

X_ = ///' =
Don S G%ﬁzh,‘ryaﬂ:iduﬁ
LIMITED LIABILITY CCOMPANY ACKNOWLEDGMENT
STATEOF 'L\ nOV S D e em e e s e
LU FR T AR T S TN B4
).: S”SI A [ B O il 1 T~ ':
county of __ Log ¥ Y e
N e i s S
On this \ L("’ day of &w%ambcuh 193\C1 tafore me, the undersigned Notary

Public, personally appeared Don S Glisovich, Manager of Don Deal 4 LLC, ang newn to me to be a member or
designated agent of the limited liability company that executed the ASGIGNMENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles of organization or its operating agreement, for the uses.and purposes therein
mentioned, and on cath stated that he or she is authorized to execute this Assignment ana in fact executed the
Assignment on behalf of the limited liahility company.

Byd WLP‘E@UMJ Residing at NO %Lr\_g‘,f f (

Notary Public in and for the State of \ LL\ o) 3 4 #77:0??'}'EI‘JL"T§EEL‘§" 1
. ?

- . - ~ LISA N KANE s

My commission expires q (M23 | NOTARY PUBLIC, STATE OF ILLINOIS ¢
My Commission Expires 091472023 8

s B e e A A e e
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