UNOEEICIAL COPY

lllinois Ant' -Predatory Doc#. 1927406009 Fee: $98.00
% Edward M. Mood
Lendmg Database : Co\(])VErCountycI)'«?egorder of Deeds
Proaram Date: 10/01/2019 09:49 AM Pg: 1 of 21
/6?5;-, O éooanf/
Certificate of Exemption

Report Mortgage “raud
844-768-1713

‘The property identified as: /. PIN: 16-15-410-042-1010

Address:

Street; 6645 W 19th Strest

Street line 2: Unit @ W

City: Chicago - State: IL ZIP Code: 60402

Lender Deny Quinonez

Borrower: Solomon Regniguntala

Loan / Mortgage Amount: $13,000.00

This property is iocated within the program area and the fransaction is exempt from the requireiie s of 765 ILCS 77/70 .
et seq. because the application was taken by an exempt entity.

Certificate number: 7CCB91DC-EFEA-4C13-83A0-F18A1BCEBADS Execution date: 9/24/2019




Chicago Title

1927406009 Page: 2 of 21

UNOFFICIAL COPY

This document prepared by and after recording
should be returned to:

Law Office of Peter L Marx
7104 W Addison St
Chicago, Illinois 60634

AND ASSIGNMENT OF

LEASES AND RENTS

THIS INDENTURE, madutiiiz. 24 day of September, 2019, by __ _ ( "Mortgagors").
5 V- B-&z
L en noneZ

WHEREAS, Mo:tgagotexecuted
("Mortgagee™) that certain note of even dpie) herewith (such note and all notes delivered in substitution.
replacement or exchange therefor, as any of the Toregoing may from time to time be amended. are hereinafter
collectively called the "Note™) payable to the ordes of Mortgagec in the principal amount of Thirteen Thousand
dollars ($13.000). with interest thereon provided in the Note, and payable as provided therein, all as set forth in
the Note and as hereinafter described, with a {inal paymerdof principal and interest, if not sooner paid. due and
pavable on the _First day of October 2019 _: and.

WHEREAS, Mortgagors desire to secure the prompt and timely peyment of the principal of the Note together
with interest thereon in accordance with the terms of the Note, and all exienzions or renewals thereof: and.

WHEREAS. Mortgagors desire to induce Mortgagee to extend the finangirtg ar~ommodations as evidenced by
thtﬁite: For ?fd/%’”‘? I:;EA%‘ AL “‘QCHL\ g”‘\"- E@:M"ﬁ 3 L-. &3{} A{D&
Ut 2W

NOW THEREFQRE, to sccure payment of (he indebtedness sccured hercby and *ne performance of the
covenants, agreements and provisions herein and contained in the Note, and for ONE a4 100 DOLLARS
($1.00) and other good and valuable consideration in hand paid, the receipt, adequacy and sufficiency of which
are hereby acknowledged, Mortgagors does by these presents grants, mortgages and conveys unic Mortgagee. its
successors and assigns, the real estate legally described on Exhibit "A" attached hereto and madea part hereof
{the "Real Cstate" or the "Mortgaged Premises").

TOGETHER with all and singular easements. rights-of-way. licenses, privileges, tenements, appendages.
hereditaments, waters, waler courses, appurtenances, other rights, liberties and privileges thereunto belonging or
in any wise appertaining, including without limitation any claim at law or in equity as well as any after-acquired
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title, franchise or license and the reversions and remainders thereof: and aiso all the rents, issues, proceeds and
profits now or hereafter accruing therefrom;

TOGETHER with all rents, issues, profits, revenues, royalties, bonuses, receipts, rights and benefits due, payable
or accruing or to accrue (including without limitation all deposits of money as advanced rent or for security) under
any and all leases or subleases and renewals thereof of, or under any contracts or options for the sale of all or any
part of, the Real Estate after any foreclosure or other sale, together with the right, but not the obligation, to collect,
receive and receipt for all Real Estate after any foreclosure or other sale, together with the right, but not the
obligation, to collect, receive and receipt for all such rents and other sums and apply them to the indebtedness
secured hereby and to demand, sue for and recover the same when due or payable; provided that the assignments
made hereby shall not impair or diminish the obligations of Mortgagors under the provisions of such leases or
other agreements #.ur shall such obligations be imposed upon Mortgagee;

TOGETHER with ali the estate, right, titie and interest, if any, (including without fimitation any after-acquired
title, franchise or licensz ard the reversions and remainders thereof), in and to the land lying within any alley way,
street, roadway, strips and goiez, beds adjoining the Real Estate;

TOGETHER with all rights iii and to common areas and access roads on adjacent properties heretofore or
hereafter granted to Mortgagors and any after-acquired title or reversion with respect thereto;

TOGETHER with all buildings, structures a7, improvements now or hereafter erected or placed on the Real
Estate, and all materials intended for construction) reconstruction, alterations and repairs thereof, all of which
materials shall be included within the Mortgaged Pitiniises and subjected to the lien hereof immediately upon the
delivery thereof to the Real Estate; and, also together v ith all machinery, equipment, apparatus, goods, systems,
fixtures and items of personal property of every kind and ratore whatsoever, now or hereafter located in or upon
or affixed to the Real Estate or the buildings or improvemens 'ocated thereon, or any part thereof, and used or
usable in connection with any present or future operation of tne'Rzal Estate, including without limitation all
heating, lighting, incinerating, refrigerating, ventilating, air-conditiotiing, air-cooling, lifting, fire extinguishing,
plumbing, cleaning, electrical, communications and power equipment, s;stems and apparatus; all gas, water and
electrical equipment, systems, fixtures and apparatus; and all elevators; escalators, switchboards, computers,
engines, motors, tanks, pumps, screens, storm doors, storm windows, shades, olinds, awnings, floor coverings,
cabinets, partitions, conduits, ducts and compressors; and all renewals, addisisps and accessories to and
replacements of and substitutions for each and all of the foregoing (it being understoad and agreed that all such
machinery, equipment, apparatus, goods, systems, fixtures, renewals, additions, accessorics, replacements and
substitutions are a part of said premises and are declared to be a portion of the security for tizsin<ehtedness secured
hereby, whether in single units or centrally controlled, and whether physically attached to the Peal Estate or the
buildings thereon, or not); and that the enumeration of any specific items of property shall in nc.wse exclude or
be held to exclude any items of property not specifically enumerated; all of the foregoing enumeraicd in this and
the preceding four (4) paragraphs, together with the Real Estate, are herein sometimes collectively referred to as
the "Premises” or the "Mortgaged Premises”;

TOGETHER with all judgments, settlements, awards and other compensation heretofore or hereafter to be made
to the present and all subsequent owners of the Mortgaged Premises for any taking by eminent domain, either
permanent or temporary, of all tenance thereof, including without limitation for severance and consequential
damage therefor or for change in grade of streets.

page 2




1927406009 Page: 4 of 21

UNOFFICIAL COPY

TO HAVE AND TO HOLD the Mortgaged Premiises, together with the privileges, fixtures and appurtenances
thereunto belonging, and all rents, issues, profits and proceeds therefrom, and the other properties, rights and
privileges herein granted unto Mortgages, its successors and assigns, forever, for the uses and purposes herein
expressed. Mortgagors covenants that Mortgagors is well seized of an indefeasible estate in fee simple in authority
to grant, warrant, mortgage and convey the Mortgaged Premises in the manner and form herein provided; and that
Mortgagors will warrant and defend the title to the Mortgaged Premises with the privileges and appurtenances
thereunto belonging unto Mortgagee, its successors and assigns, forever, against all claims and demands
whatsoever; and that the Mortgaged Premises is free and clear of all encumbrances.

(a)

(b}

THIS MORTGAGE IS GIVEN TO SECURE:

payment of principal and interest evidenced by the Note and all other of the indebtedness secured hereby,
and

performance of each 224 every of the agreements, obligations, terms, provisions and conditions on the
Mortgagors’ part to b< performed or observed as provided herein and in the Note and in any other
document or instrumeni to which reference is made in this Mortgage.

AND MORTGAGORS HEKEBY COVENANTS AND AGREES that:

PAYMENT OF INDEBTEDNESS. origegors will pay when due the principal and interest evidenced
by the Note, and all other of the indebtedness secured hereby; and Mortgagors shall duly and punctually
perform and observe al! of the terms, provisiors, ¢ovenants, conditions and agreements on Mortgagors’
part to be performed or observed as provided in w’s iMortgage.

PAYMENT OF IMPOSITIONS. Mortgagors will pay to Mortgagee, on each date on which a payment
is due under the Note, an amount equal to one-twelfth (1/12) of the amount Mortgagee may from time to
time estimate will be required to pay (before the same becomes past rlue) all taxes, assessments and other
governmental liens or charges against the property hereby morigaged. Mortgagors shall procure and
deliver to Mortgagee, in advance, statements for such charges. In the evext of any default under the terms
of this Mortgage, any part or all of the amounts paid by Mortgagee may e upplied to the indebtedness
secured hereby, and in refunding any part of such amounts, Mortgagee may deal with whomever is
represented to be the owner of the Premises at that time. No interest shall be payat-ie on amounts deposited
with Mortgagee under this provision, but until application by Mortgagee, such amourics shail be deemed
to be trust funds.

INSURANCE. Mortgagors will procure, deliver to and maintain for the benefit of Mortgagee during the
continuance of this Mortgage and until the same is fully satisfied and released, a policy or policies of
insurance insuring the buildings, structures and improvements now existing or hereafter erected which
constitute part of the Mortgaged Premises against loss or damage by fire and against loss or damage by
all risks embraced by coverage of a type now known as broad form of extended coverage, all risk,
including without limitation riot and civil commotion, vandalism and malicious mischief and against such
other insurable hazards as, under good insurance practices in the municipality in which the Mortgaged
Premises are located, from time to time are insured against for buildings, structures and improvements of
like character, The amount of such insurance shall be sufficient to prevent Mortgagors or Mortgagee from

page 3




1927406009 Page: 5 of 21

UNOFFICIAL COPY

becoming a co-insurer of any whole or partial loss under applicable policies and in any event not less than
one hundred percent (100%) of the full replacement cost of such buildings, structures and improvements
without deduction for physical depreciation, and in any event not less than the original principal balance
of the Note. The policy or policies insuring such buildings, structures and improvements shall contain a
replacement cost endorsement. Mortgagors shall procure and deliver to Mortgagee and maintain for the
benefit of Mortgagee liability insurance (including without limitation comprehensive public liability),
with such limits for personal injury and death and property damage as Mortgagee may require and shall
cause Mortgagee to be named as an insured thereunder. Morigagors will procure, deliver to, and maintain
for the benefit of Mortgagee such other insurance on the Mortgaged Premises and in such amounts as are
commonly insured against in the case of premises similarly situated, due regard being given to the height
and type of improvements, their construction, location, use and occupancy. Mortgagors will cause
standard mortgage clauses to be attached to all such policies, modified as to be consistent with the
provisicas kereof. Mortgagors will deliver such policy or policies or evidence of the existence thereof
reasonably satisfactory to Mortgagee at its principal office or at such other place as it may designate in
writing; and will Fkewise deliver to Mortgagee renewals of such policy or policies one (1) week in
advance of the expiiaiion of the same, stamped "Paid" by the agent or company isswing same, or evidence
thereof reasonably satisfactory to Mortgagee. Premiums on policies so furnished shall not be financed in
any manner whereby @'ty lender, upon default or otherwise, shall have the right or privilege of
surrendering the policies. Al insurance furnished hereunder shall be subject to the approval of Mortgagee
as to insurance companies, amounts;-ontents, substance and forms of policies and expiration dates. All
insurance provided for in this Parugraph 3 shall provide by endorsement or other manner that same may
not be cancelled or amended without at Y2ast ten (10) days prior written notice to Mortgagee. If after five
(5) days' notice from Morigagee, Mortgago:s fails to procure and maintain any insurance required under
this Mortgage, Mortgagee may (but shall no: be cHligated to) procure and maintain such insurance in the
amounts provided above or in such lesser amounts as Mortgagee then deems appropriate and any amount
paid by Mortgagee for such insurance shall becoine immediately due and payable by Mortgagors with

4

interest as described in the Note hereof until paid ana cii2i! be secured by this Mortgage.

Upon any loss or damage, Mortgagors shall immediately nctiiy Mortgagee in writing, and:

A. loss, if any, under each insurance policy shall be adjusied with the insurance company by
Mortgagee;
B. all insurance proceeds shall be paid directly and solely to Mortgagee, zd each insurance company

is authorized and directed to make such payment directly and solely to vorigagee, and the
insurance policies shall so stipulate; and

C. with respect to any adjustment undertaken by Mortgagee, Mortgagee is hereby autiiorized to so
adjust, collect and compromise all claims under such policies, and Mortgagors shall sign, upon
demand by Mortgagee, all receipts, vouchers and releases required by the insurance companies.

Mortgagee shall not incur any liability in connection with the adjustment or collection of insurance claims and
proceeds (or the failure thereof) regardless of the cause of such failure. in the event any sum or sums of money
are received by Mortgagee by reason of any such insurance as aforesaid, Mortgagee may, at its sole option, apply,
in whole or in part, whatever monies are received to the payment of the last maturing instaliments of the
indebtedness secured hereby or to the repair, restoration and replacement of the damaged or destroyed property,
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and any application thereof to the indebtedness shall not release or relieve Mortgagors from making the payments
or performing the other agreements and obligations herein required until the indebtedness is paid in full.
Notwithstanding the foregoing, if no Event of Default as hereinafter defined or event which with the lapse of time
or the giving of notice or both would constitute an Event of Default, shall have occurred and shall be continuing,
loss, if any, under each insurance policy shall be adjusted with the insurance company by Mortgagee and the
proceeds of any such insurance shall be released to Mortgagors for the purpose of repair, restoration or replacement
of the damaged or destroyed property.

4, MAINTENANCE; REPAIRS; RESTORATION; COMPLIANCE WITH LAW.

A. Mortgagors will keep and maintain the Mortgaged Premises in good order and condition and will
mzte, as and when the same shall become necessary, all structural and non-structural, exterior
and interior, ordinary and extraordinary, foreseen and unforeseen, repairs, maintenance and
restoration necessary or appropriate. Furthermore, and without limiting the generality of the
foregoizig. Mortgagors will suffer or commit no waste to the Mortgaged Premises or any portion
thereof. A} repairs, maintenance and restoration required of Mortgagors all be of first-class
quality and sna'i in all respects be in compliance with all matters provided in Subparagraph B of
this Paragraph 4. Mortgagee, and other person authorized by Mortgagee, shall have the right (but
not the duty) to enter »paa and inspect the Mortgaged Premises at all reasonable times.

Mortgagors il!-promptly repair, restore, replace and rebuild all or any part of the
Mortgaged Premises now or hereafter subject 10 iis lien of this Mortgage, which may be damaged or destroyed
by any casualty or as the result of any taking under ke power of eminent domain, without regard to whether the
insurance proceeds or eminent domain award are sufficiém for such purpose.

B. Mortgagors will promptly comply with all przsent and future laws, ordinances, rules, regulations
and other requirements of all governmental auth:0rizies with respect to the Mortgaged Premises or
any portion thereof, or the use, occupancy or posscssion thereof.

3. OTHER LIENS AND CHARGES.

A. Mortgagors will keep and maintain the Mortgaged Premises.-c2.from all liens of persons
supplying labor and materials entering into the construction, moaification, repair, restoration or
maintenance of the Mortgaged Premises or any portion thereof. If anysuch liens for tabor or
materials shall be filed against the Mortgaged Premises, Mortgagors shail Ziccharge the same of
record by payment and satisfaction in full (or cause same to be bonded or 1nsured over by a
bonding company or title insurer satisfactory to Mortgagee) within thirty (30) davs after the date
of filing thereof.

B. Mortgagors will pay promptly when due all charges for utilities or services, including but not
limited to electricity, gas, water and sewer. 1f Mortgagors fails to pay promptly all such charges,
Mortgagee, at its option, may pay same and any amounts so paid by Mortgagee shall become
immediately due and payable by Mortgagors with interest as described in the Note hereof, and
shall be secured by this Mortgage.
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C. If any action or proceeding shall be instituted to evict Mortgagors or recover possession of the
Mortgaged Premises or any part thereof, or for any other purposes affecting the Morigaged
Premises or this Mortgage, or any notice relating to a proceeding or a default is served on
Mortgagors, Mortgagors immediately upon service thereof on or by Mortgagors, will deliver to
Mortgagee a true copy of each petition, summons, complaint, notice of motion, order to show
cause, and all other process, pleadings and papers, however designated, served in any such action
or proceeding.

CONDEMNATION AND EMINENT DOMAIN. If all or any part of the Mortgaged Premises are
damaged, taken or acquired, either temporarily or permanently, as a result of any condemnation
proceeding, or by exercise of the power of eminent domain, or by agreement among Mortgagors,
Mortgagee-and those authorized to exercise such power (it being agreed that Mortgagors will not enter
into any agreement for the taking of the Mortgaged Premises, or any part thereof, with anyone authorized
to acquire ihe'seme in or by condemnation proceedings or by exercise of any power or eminent domain
unless and unti! Morigagee shall have consented thereto in writing), or by the alteration of the grade of
any street affectin? the Mortgaged Premises, the amount of any award or payment for such taking or
damage made in consiceration thereof, to the extent of the full amount of the then remaining unpaid
indebtedness secured hiieby. is hereby assigned to Mortgagee, who is empowered to adjust and
compromise the claim for and ¢silect and receive the same and to give proper receipts therefor in the
name of Mortgagors, and the samz-chall be paid forthwith to Mortgagee. Any award or payment so
received by

Mortgagee shall be released to Mortgagors for the purpose of altering, restoring, or rebuilding any part of the
Mortgaged Premises which may have been altere, amaged or destroyed as the result of such taking, alteration,
or proceeding, but Mortgagee shall not be obligated < see to the application of any amounts so released.
Mortgagors further covenants and agrees to make, execute and deliver to Mortgagee, at any time or times upon
request, free, clear and discharged of any liens, claims or encusmorances of any kind whatsoever, any and all further
assignments or instruments deemed necessary by Mortgagee for v purpose of validly and sufficiently assigning
to Morigagee all awards and other compensation theretofore and h.reafier to be made to Mortgagors for any
taking, either permanent or temporary, under any such proceeding,

7. DUE ON SALE. It shall be an immediate default hereunder if, without the prior written consent of
Mortgagee, Mortgagors shall create, effect or consent to or shall suffer o nermit any conveyance, sale,
assignment, transfer or alienation of the Mortgaged Premises or any part; or interest in and to, the
Mortgaged Premises.

8. EVENTS OF DEFAULT. Each of the following shall constitute a default and an Evipt of

Default hereunder,

A. Failure to pay when due (whether such failure is caused by lapse of time, acceleration, or
otherwise) any payment provided for in the Note, or any payment of any other indebtedness
secured hereby or otherwise required herein, which payment continues unpaid for five (5) days
after written notice to Mortgagors,

B. Failure to perform or observe any other term, covenant, provision, agreement, condition or

obligation herein contained which is not hereinabove specifically referred to and such failure shall
continue for a period of thirty (30) days after written notice thereof to Mortgagors {unless such
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failure requires work to be performed, acts to be done, or conditions to be removed which cannot
by their nature reasonably be performed, done or removed, as the case may be, within such thirty
(30) day period and Mortgagors shall diligently and continuously prosecute the same to
completion);

If Mortgagors or a shareholder of Mortgagors shall:

file a voluntary petition in bankruptcy,

be adjudicated a bankrupt or insolvent,

file any petition or answer seeking reorganization, arrangement, composition, readjustment,

liquication, dissolution, or similar relief under the present or any future federal, state or other
bank:up'cy act or any other present or future applicable federal, state or other statute or law;

seek or consent to or ucauiesce in the appointment of any trustee, receiver or liquidator of

Mortgagors, or of al! or any substantial part of its properties or of any of the Mortgaged Premises;

make any assignment for the kéretit of creditors, or admit in writing its insolvency or inability to pay its
debts generally as they become duz;

D.

F.

If within sixty (60) days afier the commencement of any proceeding against Mortgagors or a
shareholder of Mortgagors seekiag any reorganization, arrangement, composition, readjustment,
liquidation, dissolution, or similariziief under the present or any future federal, state or other
bankruptcy act or any other present or futurz applicable federal, state or other statute or law, such
proceeding shall not have been dismissed. o if, within sixty (60) days after the appointment of
any trustee, receiver ot liquidator of Mortgagors or any shareholder thereof (without the consent
or acquiescence of Mortgagors or any said shareno!der) of all or any substantial part of properties
of such shareholder, or any of the Mortgaged Premises, such appointment shall not have been
vacated or stayed on appeal or otherwise, or if, within thiity (30) days after the expiration of any
such stay, such appointment shall not have been vacated,

If a Jien in excess of Ten Thousand Dollars ($10,000.00), for #!.>-performance of work or the
supply of materials, fixtures or articles be filed against the Mortgagea Premises, or any portion
thereof, and remains filed and not fully satisfied and released (or bond=d or insured over by a
bonding company or title insurer satisfactory to Mortgagee) for a period of ibiriy (30) days after
the date of filing thereof;

If the Mortgaged Premises shall be abandoned;

If any one or more of the foregoing Events of Default shall occur, then Mortgagee shall have the right, but not the
obligation, to exercise any one or more of the following rights and remedies, at any time and from time to time,
singularly, successively or together, as Mortgagee in its sole discretion from time to time may determine:

(1

Without further notice, Mortgagee may declare all indebtedness secured hereby, including, without
limitation, the whole of the principal amount remaining unpaid on the Note, together with all interest
accrued thereon, to be immediately due and payable, whereupon all of the foregoing shall become and be
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immediately due and payable, and may be recovered at once, whether or not such default be thereafter
remedied by Mortgagors.

(2)  Mortgagee may proceed to protect and enforce the rights of Mortgagee hereunder by either or both:

(i) any action at law, suit in equity or other appropriate proceedings, whether for the specific performance of
any agreement contained herein, or for an injunction against the violation of any of the terms hereof, or
in aid of the exercise of any power granted hereby or by law, or

(iiy  the foreclosure of this Mortgage.

(3)  Mortgages shall, as a matter of right, without notice and without giving bond to Mortgagors or anyone
claiming by -under or through Mortgagors, and without regard to the solvency or insolvency of
Mortgagors o it beneficiaries or the then value of the Mortgaged Premises, be entitled to have a receiver
appointed of all dr =ny part of the Mortgaged Premises and the rents, issues and profits thereof, as provided
herein, and Mortgago: s hereby consents to the appointment of such receiver and shall not oppose any such
appointment.

4) Mortgagee may cure any detauit'of Mortgagors, take possession of the Mortgaged Premises, and collect
the avails, rents issues and profits of ti:e Mortgaged Premises, all as set forth in Paragraph 9 hereof.

(5) Mortgagee may exercise any othei-sigits, powers and remedies provided by any one or more of this
Mortgage, the Note, and any one or morz 0 any other collateral or documents securing all or any part of
the indebtedness secured hereby.

(6)  Mortgagee may exercise any other rights, powers 2id remedies provided by law or in equity.

9. MORTGAGEE MAY CURE DEFAULYS CF. MORTGAGORS, MORTGAGEE MAY
TAKE POSSESSION OF THE PREMISES. Without limitation‘of any other provisions of this Mortgage:

A. If Mortgagors shall fail to pay any Impositions described in Paragrapi: 2 hiereof or to make any other payment
required to be made by Mortgagors under this Mortgage, at the time and in thetizaner provided in this Mortgage,
or if Mortgagors shall be in defavlt in the performance or observance of any othci agreement, obligation, term,
provision or condition required to be performed or observed by Mortgagors under ‘this Mortgage, then, upon
expiration of the applicable cure period, without limiting the generality of any other provision of this Mortgage,
and without waiving or releasing Mortgagors from any of its agreements and obligations Leriunder, Mortgagee
shall have the right, but shall be under no obligation, to:

(1}  pay any of such Impositions (including, without limitation, any penalties or interest thercon) or other
payment (receipt of the proper recipient being conclusive evidence of the payment, amount and validity
thereof), and

(2)  perform any other act or take such action as may be appropriate to cause such other agreement, obligation,
term, provision or condition to be promptly performed or observed on behalf of Mortgagors.

Mortgagee and any person designated by Mortgagee shall have, and is hereby granted, the right to enter upon and
take possession of the Morigaged Premises, or any part thereof, at any time and from time o time for the purpose
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of performing any such act or taking any such action whether before or after the institution of legal proceedings
to foreclose the tien hereof or before or after sale thereunder. Without limiting the foregoing, whenever pursuant
to the foregoing, Mortgagee desires to enter upon and take possession of the Mortgaged Premises, then upon
demand of Mortgagee, Mortgagors shall surrender to Mortgagee and Mortgagee shall be entitled to take actual
possession of the Mortgaged Premises, or any part thereof, personally or by its agent or attorneys, as for condition
broken and Mortgagee in its discretion may enter upon and take and maintain possession of all or any part of the
records, papers, and accounts of the Mortgagors or the then owner of the Mortgaged Premises relating thereto,
and may exclude the Mortgagors, its agents, or servants, wholly therefrom, and may, as attorney in fact or agent
of the Mortgagors, or in its own name as Mortgagee and under the powers herein granted, take any one or more
of the following actions:

)

(4)

(5)

©

(7

®)

9)

hold, operate, manage, and control the Mortgaged Premises and conduct the business, if any, thereof,
either pérscually or by its agents, and with full power to use such measures, legal or equitable, as in its
discretion or ‘i the discretion of its successors or assigns may be deemed proper or necessary to enforce
the payment or s<cirity of the avails, rents, issues, and profits of the Mortgaged Premises including actions
for recovery of rent, actions in forcible detainer and actions in distress for rent, Mortgagors hereby
granting to Mortgagee 'l power and authority to exercise each and every of the rights, privileges and
powers herein granted 2¢ any and all times hereafter, without notice to the Mortgagors;

Cancel or terminate any l¢asis-or subleases for any cause or on any ground which would entitle
Mortgagors to cancel the same;

Elect to disaffirm any lease or subleasé imade subsequent to this Mortgage or subordinated to the lien
hereof;

extend or modify any then existing leases and make new leases, which extensions, modifications and new
leases may provide for terms to expire, or for optionis 15 lessees to extend or renew terms to expire, beyond
the maturity date of the indebtedness hereunder and ih< issuance of a deed or deeds to a purchaser or
purchasers at a foreclosure sale, it being understood and zgrsed that any such leases, and the options or
any such provisions to be contained therein, shall be binding vzcn Mortgagors and all persons whose
interest in the Mortgaged Premises are subject to the lien hercof 2ad shall be binding also upon the
purchaser or purchasers at any foreclosure sale, notwithstanding any sedemption from sale, discharge of
the mortgage indebtedness, satisfaction of any foreclosure decree, or issuzace of any certificate of sale or
deed to any purchaser;

make all necessary or proper repairs, decorating, renewals, replacements,. alerations, additions,
betterments, and improvements to the Mortgaged Premises as to Mortgagee may scem commercially
reasonable;

Insure and reinsure the Morigaged Premises and all risks incidental to Mortgagee's possession, operation
and management thereof; and,

Receive all avails, rents, issues, and profits. All sums expended by Mortgagee in connection with such
exercise by Mortgagee of any or all of its rights and remedies pursuant to this Paragraph 9, including
without limitation legal expenses and disbursements, shall become immediately due and payable by
Mortgagors with interest as described in the Note hereof until paid, and shal! be secured by this Mortgage,
and Mortgagee shall have, in addition to any other right or remedy of Mortgagee, the same rights and

page 9




1927406009 Page: 11 of 21

UNOFFICIAL COPY

remedies in the event of nonpayment of any such sums by Mortgagors as in the case of a default by
Mortgagors in the payment of indebtedness evidenced by the Note.

B. Any avails, rents, issues and profits of the Mortgaged Premises received by Mortgagee after having possession
of the Mortgaged Premises, or pursuant to any assignment thereof to Mortgagee under the provisions of this
Mortgage, shall be applied in payment of or on account of the following, in such order as Mortgagee may
determine:

M

)

3

(4)

()

to the payment of the operating expenses of the Mortgaged Premises, including reasonable compensation
to Mortgagee and its agent or agents, if management of the Mortgaged Premises has been delegated to an
agent or agents, and shall also include lease commissions and other compensation and expenses of seeking
and procu:ing tenants and entering into leases, established claims for damages, if any, and premiums on
insurance hersinabove authorized;

to the payment of Impositions now due or which may hereafter become due on the Mortgaged
Premises, or-which may become a lien prior to the lien of this Mortgage;

to the payment of all repairs, decorating, renewals, replacements, alterations, additions, betterments, and
improvements of the Mortgagzd i’remises, including, without limitation, the cost
from time to time of instaliing or replacing such fixtures, furnishings and equipment therein, and
of placing the Mortgaged Preuiises in such condition as will, in the judgment of Mortgagee or
receiver, make it readily rentauiz;

to the payment of any indebtedness secured nercby, or any deficiency which may result from any
foreclosure sale;

any overage or remaining funds and other sums to Moitgsgars, its successors, or assigns, as their rights
may appear.

FORECLOSURE; FEES AND EXPENSES: DISTRIBUTION OF PROCEEDS OF
FORECLOSURE SALE. '

A When the indebtedness secured hereby or any part thereof shall become due and payable, whether
by acceleration or otherwise, Monigagee shall have the right to foreclose the, lien hereof for such
indebtedness secured hereby, or part thereof. Without limitation of any ctie rrovisions of this
Mortgage, if Mortgagee shall incur or expend any sums, including without liniation reasonable
attorneys' fees, whether in connection with any action or proceeding or not, to sustai the lien of
this Mortgage or its priority, or to protect or enforce any of the Mortgagee's rights nereunder, or
to recover any indebtedness secured hereby (including without limitation any foreclosure
proceeding), all such sums shall become immediately due and payable by Mortgagors with
interest thereon as described in the Note hereof. All such sums shall be secured by this Mortgage
and be a lien on the Mortgaged Premises prior to any right, title, interest, or claim, in, to, or upon
the Morigaged Premises attaching or accruing subsequent to the lien of this Mortgage. Without
limitation of the generality of the foregoing, in any suit to foreclose the lien hereof, there shall be
allowed and included as additional indebtedness secured hereby in the decree for sale all costs
and expenses which may be paid or incurred by or on behalf of Mortgagee or holders of the Note
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for attorneys' fees, appraiser's fees, receiver's costs and expenses, insurance, taxes, outlays for
documentary and expert evidence, costs for preservation of the Mortgaged Premises,
stenographer’s charges, publication costs and costs of procuring all abstracts of title, title searches
and examinations, guarantee policies and similar data and assurances with respect to title as
Mortgagee may deem to be reasonably necessary either to prosecute such suit or to evidence to
bidders at any sale which may be had pursuant to such decree the true condition of the title to or
value of the Mortgaged Premises or for any other reasonable purpose. The amount of any such
costs and expenses which may be paid or incurred after the decree for sale is entered may be
estimated and the amount of such estimate may be allowed and included as additional
indebtedness secured hereby in the decree for sale.

B. The proceeds of any foreclosure sale of the Mortgaged Premises shall be distributed and applied
inthe following order of priority: first, on account of all costs and expenses incident to the
foreclosure or other proceedings; second, to all other items which, under the terms hereof,
constiirie indebtedness secured hereby in addition to that evidenced by the Note, with interest on
such items a¢ herein provided; third, to interest remaining unpaid upon the Note; fourth, to the
principal reniaining unpaid upon the Note; fifth, any overplus to the Mortgagors, its successors
or assigns, as th<i rights may appear.

C. In case of an insured loss #&er foreclosure proceedings have been instituted, the proceeds of any
insurance policy or policies shall be used to pay the amount due in accordance with any decree of
foreclosure that may be entered in-any such proceedings and the balance, if any, shall be paid as
the court may direct. In the casc o+ foreclosure of this Mortgage, the court, in its decree, may
provide that the Mortgagee's clause attuched to each of the casualty insurance policies may be
cancelled and that the decree creditor may ~ause a new loss clause to be attached to each of said
casualty insurance policies making the los: tpcreunder payable pursuant to said decree, pursuant
to the statutes in each such case made and piovided, then in every such case, each and every
successive redemptor may cause the preceding ioss clause attached to each casualty insurance
policy to be cancelled and a new loss clause to be-attached thereto, making the loss thereunder
payable to such redemptor. Upon any foreclosure sale, Mortzagee is hereby authorized, without
the consent of Mortgagors, to assign any and all insurance peiicies to the purchaser at the sale, or
to take such other steps as Mortgagee may deem advisable to c:usc the interest of such purchaser
to be protected by any of the said insurance policies without crecit ¢r allowance to Mortgagors
for prepaid premiums thereon.

APPOINTMENT OF RECEIVER. Upon or at any time after the filing of a suit o¢ it} to foreclose this
Mortgage, or as otherwise provided by Paragraph 8 hereof, Mortgagee may make apyitication, and the
court in which such suit or bill is filed may appoint a receiver of the Mortgaged Prentises. Such
appointment may be made either before or after sale, with notice, without regard to the solvency or
insolvency at the time of application for such receiver of the person or persons, if any, liable for the
payment of the indebtedness secured hereby and without regard to the then value of the Mortgaged
Premises whether the same shall then be occupied as a homestead or not and Mortgagee hereunder may
be appointed as such receiver. Such receiver shall have power to collect the rents, sales proceeds, issues,
profits and proceeds of the Mortgaged Premises during the pendency of such foreclosure suit, as well as
during any further times when Mortgagors, its successors or assigns, except for the intervention of such
receiver, would be entitled to collect such rents, sales proceeds, issues, proceeds and profits, and all other

page 11




1927406009 Page: 13 of 21

UNOFFICIAL COPY

powers which may be necessary or are usual in such cases for the protection, possession, control,
management and operation of the Mortgaged Premises during the whole of said period. The court from
time o time may authorize the receiver to apply the net income in his hands in payment in whole or in
part of: (a) the indebtedness secured hereby or by any decree foreclosing this Mortgage, or any tax, special
assessment or previous calendar year certified by such persons and entities and in such form, substance
and execution as may be acceptable to Mortgagee. Upon request, Mortgagors will furnish to Mortgagee
such interim financial statements as Mortgagee may request, covering periods submitted at such times,
certified by such persons or entities and in such form, substance and execution as may be acceptable to
Mortgagee.

2. MORTGAGEE'S EXERCISE OF RIGHTS AND REMEDIES; WAIVER. If Mortgagee:

A. graifs any extension of time or forbearance with respect to the payment of any of the indebtedness
securza hereby;

B. takes othel or 2dditional security for the payment thereof;
C. waives or fails o exercise any right granted herein or under the Note;
D. grants any release, with or-without consideration of the whole of any part of the security held for

the payment of the indebtednes: secured hereby;

E. amends or modifies in any respei-with the consent of Mortgagors any of the agreements,
obligations, terms, provisions and conditioas hereof or of the Note;

F. consents, with Mortgagors' approval, to the Tiiing of any map, plat, replat or condominium
declaration affecting all or any part of the Mortgaged Premises;

G. consents, with Mortgagors' approval, to the granting of sy easement or other right affecting all
or any part of the Mortgaged Premises; or

H. makes or consents to any agreement subordinating the lien herec?

then and in any such event, such act or omission to act shall not release, discharge, modify. cnange or affect (except
to the extent of changes referred to in clause (¢) above) the liability under this Mortgage or e Nnte, and any such
act or omission to act shall not release Mortgagors, or any makers or sureties of this Mortgagz or of the Note,
under any agreement, obligation, term, provision or condition of this Mortgage or of the Note, or of 2y additional
collateral, nor preclude Mortgagee from exercising any right, power, or privilege herein granted or iatended to be
granted upon the occurrence of an Event of Default or otherwise, and any such act or omission to act shall not in
any way impair or affect the lien or priority of this Mortgage. No right or remedy of Mortgagee shall be exclusive
of, but shall be in addition to every other right or remedy now or hereafter existing at law or in equity. No delay
in exercising, or omission to exercise, any right or remedy accruing on any default shall impair any such right or
remedy, or shall be construed to be a waiver of any such right or remedy or acquiescence in such default, nor shall
it affect any rights and remedies of Mortgagee arising under the agreements, obligations, terms, provisions and
conditions contained in this Mortgage and the Note shall be separate, distinct and cumulative and none of them
shall be in exclusion of the others and no act of Mortgagee shall be construed as an election to proceed under any
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of the provisions herein or in such other documents to the exclusion of any other provision, anything herein or
otherwise to the contrary notwithstanding, and every such right or remedy may be exercised concurrently or
independently, and when and as often as Mortgagee in its sole discretion may determine. A waiver in one or more
instances of any of the agreements, obligations, terms, provisions or conditions hereof or of the Note shall apply
to the particular instance or instances and at the particular time or times only, and no such waiver shall be deemed
a continuing waiver, but all of the agreements, obligations, terms, provisions and conditions of this Mortgagee
and of such other documents shall survive and continue to remain in full force and effect.

13.  EFFECTS OF CHANGES IN LAWS REGARDING TAXATION. In the event of the passage after
the date of this Mortgage of any statute, ordinance or court decree deducting or having the effect of
deducting from the value of real property for purposes of taxation, imposing any lien thereon, or changing
in any way-the laws in force for the taxation of mortgages or debts secured thereby, for federal, state or
jocal purpuses, or the manner of the collections of any such taxes, or imposing upon Mortgagee the
payment of th< Whole or any part of the Impositions or liens herein required to be paid by Mortgagors, so
as to affect this iMortgage, or the indebtedness secured hereby, or the interest of Mortgagee hereunder,
then Mortgagors, Looh demand of Mortgagee, shall pay same and upon failure of Mortgagors to so pay
same the whole of thé principal sum secured by this Mortgage, with interest and charges, if any, thereon,
shall, at the option of Mcligagee, become immediately due, payable and collectible without further notice
or demand.

14, RELEASE AND WAIVER OF HOMESTEAD AND EQUITY OF REDEMPTION.

Mortgagors hereby covenants and agrees that-it-will not at any time insist upon or plead, or in any manner
whatsoever claim or take any advantage of, any stay, 2xemption or extension of law or any so-called "Moratorium
Law" now or at any time hereafter in force, nor claim, teke or insist upon any benefit or advantage of or from any
law now or hereafter in force providing for the valuation.or sppraisement of the Mortgaged Premises, or any part
thereof, prior to any sale or sales thereof to be made pursuaiit i~ any provisions herein contained, or to any decree,
judgment o order of any court of competent jurisdiction; or aitsr such sale or sales claim or exercise any rights
under any statute now or hereafter in force to redeem the property:sc'sold, or any part thereof, or relating to the
marshalling thereof, upon foreclosure sale or other enforcement hereof, -Mortgagors hereby expressly releases
and waives any and all rights under and by virtue of the homestead exemption laws of the state in which the
Mortgaged Premises are located, all rights to retain possession of the Monpiged Premises after an Event of
Default, and any and all rights of redemption from sale under any order or decrce ~f foreclosure of this Mortgage
or under any sale or statute or order, decree, or judgment of any court, on behalf of itself and each and every
person acquiring any interest in or title to the Morigaged Premises or any portion thereof cubsequent to the date
hereof, except decree and judgment creditors of Mortgagors. Mortgagors will not hincer. Jelay or impede the
exercise of any right, power or remedy herein or otherwise granted or delegated to Mortgages, or invoke or utilize
any law or laws which will accomplish same, but will suffer and permit the exercise of every sacli right, power
and remedy as though no such law or laws have been made or enacted.

15. USE OF PROCEEDS. Mortgagors represents and agrees that the principal obligation secured hereby
constitutes a business loan not subject to any usury laws.

16. ASSIGNMENT OF LEASES AND RENTS. To further secure the indebtedness secured hereby,

Mortgagors does hereby assign and transfer to Mortgagee all rights, title and interest of Mortgagors or the landlord
in and to any and all existing and future leases of all or any part of the Mortgaged Premises, together with all of
the rents, income, receipts, revenues, issues and profits due from or due or arising out of the Mortgaged Premises.
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Mortgagors does hereby appoint, irrevocably, Mortgagee its true and lawful attorney in its name and stead with
or without taking possession of the Mortgaged Premises to rent, lease or let all or any portion of the Mortgaged
Premises to any party or parties at such rental and upon such terms, in its discretion as it may determine, and to
collect all said rents, income, receipts, revenues, issues and profits arising from or aceruing at any time hereafter.
Mortgagee shall not be obligated to perform or discharge any obligation, duty or liability of landlord under any
lease of the Mortgaged Premises, and Mortgagors does hereby indemnify, protect, defend and hold Mortgagee
harmless from and against any and all liabilities, losses, damages, claims, demands, costs, expenses and fees which
Mortgagee may or might incur under any lease of the Mortgaged Premises or by reason of this assignment.
Although it is the intention of the parties that the assignment contained in this paragraph shall be a present
assignment, it is expressly understood and agreed, anything herein contained to the contrary notwithstanding, that
Mortgagee shall not exercise any of the rights or powers conferred upon it by this paragraph until and unless one
or more of the Eveuts of Default set forth herein shall have occurred.

17.  TIME OF ESSENCE. Time is of the essence of this Mortgage and of the performance by
Mortgagors of its obligziiors hereunder.

18. INVALIDITY. Nothiag herein or in the Note contained nor any transaction related thereto shall be
construed or shall so opcrate, either presently or prospectively:

A to require Mortgagors to pay interest at a rate greater than is at any time lawful in such case to
contract for, but shall requie zavment of interest only to the extent of such lawful rate, or

B. to require Mortgagors to make any jayment or do any act contrary to law.

Any provision or provisions of this Mortgage which are unenioreeable, invalid or contrary to law, or the inclusion
of which would affect the validity or enforceability of this Viortgage, shall be of no force or effect, and in such
event each and all of the remaining provisions of this Mortgagé shia!l subsist and remain and be fully effective
according to the tenor of this Morigage the same as though any suca iavalid, unenforceable or unlawful provision
or provisions had never been included in this Mortgage. If it should be fieid that the interest payable under the
Note or otherwise is in excess of the maximum permitted by law, the intercst chargeable thereunder (whether
included in the face amount or otherwise) shall be reduced to the maximun: s:pount permitted by law, and any
excess of the said maximum amount permitted by law shall be cancelled automsi:cally and, at the option of the
Mortgagee, if theretofore or thereafter paid, shall be either refunded to the maker or credited to the principal
balance of the Note and applied to the payment of the last maturing installment or installm<nus of the indebtedness
secured hereby (whether or not then due and payable) and not to the payment of interest.

19. IMPAIRMENT OF SECURITY. Without limitation of any other provision oi.this, Mortgage,
Mortgagors will not assign or permit the assignment of, in whole or in part, the rents, incume, profit or
contract rights or sales or other proceeds arising from the Mortgaged Premises without the prior written
consent of Mortgagee; and such assignment made without Mortgagee's prior written consent shall be null
and void and of no force and effect and the making thereof shall at the option of Mortgagee constitute a
default under this Mortgage. Without limitation of the foregoing, Mortgagors will not in any other manner
impair the security of this Mortgage for the payment of the indebtedness secured hereby, it being
understood that any such impairment shall at the option of Mortgagee also constitute a default hereunder.
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20. WAIVER OF DEFENSE. No action for the enforcement of the lien hereof or of any provision hereof
shall be subject to any defense which would not be good and valid to the party interposing same in an
action at law upon the Note.

21.  INSPECTION OF MORTGAGED PREMISES. Mortgagors shall permit Mortgagee or its agents to
inspect the Mortgaged Premises from time to time at normal business hours and as frequently as
Mortgagee considers reasonable.

22. UNIFORM COMMERCIAL CODE. Without limitation of any other provision of this

Mortgage, this Mortgage constitutes a Security Agreement under the Uniform Commercial Code of the state where
the mortgaged Premises are located (herein called the "Code") with respect to any part of the Mortgaged Premises
which may or might now or hereafter be or be deemed to be personal property, fixtures or property other than real
estate owned by Miortgagors for the purposes of this paragraph ("Collateral”); and Mortgagors hereby grants to
Mortgagee a security iiterest in such Collateral; all of the terms, provisions, conditions and agreements contained
in this Mortgage pertair: and apply to the Collateral as fuily and to the same extent as to any other property
comprising the Mortgaged ¢iemises; and the following provisions of this paragraph shall not limit the generality
ot applicability of any other provisions of this Mortgage but shall be in addition thereto:

A.

Mortgagors (being the J=btor as that term is used in the Code) is and will be the true and lawful
owner of the Collaterai, subject to no liens, charges or encumbrances other than the lien hereof.

The Collateral is to be used by-IViuitgagors solely for business purposes, being installed upon the
Mortgaged Premises for Mortgagorsown use or as the equipment and furnishings furnished by
Mortgagors, as landlord, to tenants of the Mortgaged Premises.

The Collateral wilt be kept at the real estatc comprised within the Mortgaged Premises, and will
not be removed therefrom without the consent of viortgagee (being the Secured Party as that term
is used in the Code) or any other person and the C5ll iteral may be affixed to such real estate but
will not be affixed to any other real estate.

The only persons having any interest in the Mortgaged Premises are Mortgagors and its permitted
tenants and users thereof,

No Financing Statements covering any of the Collateral or any proceeds sticreof is on file in any
public office except pursuant hereto; and Mortgagors will at its own cost 7ad expense, upon
demand, furnish to Mortgagee such further information and will execute and dziiver to Mortgagee
such financing statements and other documents in form satisfactory to Mortgagce and will do all
such acts and things as Mortgagee may at any time or from time to time reasonably.request or as
may be necessary or appropriate to establish and maintain a perfected security interest in the
Collateral as security for the indebtedness secured hereby, subject to no adverse liens or
encumbrances and Mortgagors will pay the cost of filing the same or filing or recording such
financing statements or other documents, and this instrument, in all public offices wherever filing
or recording is deemed by Mortgagee to be necessary or desirable.

Upon any Event of Default hereunder and at any time thereafter (such default not having
previously been cured), Mortgagee at its option may declare the indebtedness secured hereby
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immediately due and payable, and thereupon Mortgagee shall have the remedies of a secured
party under the Code, including without limitation, the right to take immediate and exclusive
possession of the Collateral, or any part thereof, and for that purpose may, so far as Mortgagors
can give authority therefor, with or without judicial process, enter (if this can be done without
breach of the peace), upon any place which the Collateral or any part thereof may be situated and
remove the same therefrom (provided that if the Collateral is affixed to real estate, such removal
shall be subject to the conditions stated in the Code); and Mortgagee shall be entitled to hold,
maintain, preserve and prepare the Collateral for sale, until disposed of, or may propose to retain
the Collateral subject to Mortgagors’ right of redemption in satisfaction of Mortgagors’
obligations, as provided in the Code. Mortgagee without removal may render the Collateral
unusable and dispose of the Collateral on the Mortgaged Premises. Mortgagee may require the
Mzrtgagors to assemble the Coilateral and make it available to Mortgagee for its possession at a
place to be designated by Mortgagee which is reasonably convenient to both parties. Mortgagee
will give Mortgagors at least fifieen (15) business days notice of the time and place of any public
sale thereo® or of the time after which any private sale or any other intended disposition thereof
is made. The'requirements of reasonable notice shall be met if such notice is mailed, by certified
mail or equivalznt, postage prepaid, to the address of Mortgagors shown in Paragraph 23 (B) of
this Mortgage 2. ieast fifieen (15) business days before the time of the sale or disposition.
Mortgagee may buy_ a? »ay public sale and if the Collateral is of a type customarily sold in a
recognized market or‘is ¢£-a type which is the subject of widely distributed standard price
quotations, Mortgagee may_buy at private sale. Any such sale may be held as part of and in
conjunction with any foreclosu:e-zale of the Real Estate of which the Mortgaged Premises are a
part, the Collateral and Real Estatc 5 be sold as one lot if Mortgagee so elects. The net proceeds
realized upon any such disposition, 2fer deduction for the expenses of retaking, holding,
preparing for sale, selling or the like and the reasonable attorneys' fees and legal expenses incurred
by Mortgagee, shall be applied in satisfactior: of the indebtedness secured hereby. Mortgagee
will account to Mortgagors for any surplus rezirzed! on such disposition.

The remedies of Mortgagee hereunder are cumulative and-the exercise of any one or more of the
remedies provided for herein or under the Code shall nct be <onstrued as a waiver of any of the
other remedies of the Mortgagee, including having the Cofizicral deemed part of the Real Estate
upon any foreclosure thereof so long as any part of the indeotedness secured hereby remains
unsatisfied.

The terms and provisions contained in this Paragraph 22 hereof shall, unless fae context otherwise
requires, have the meanings and be construed as provided in the Code.

This Mortgage is intended to be a financing statement within the purview of Section

9-402(6) and other appropriate sections of the Code with respect to the Collateral and the goods described at the
beginning of this Mortgage which goods are or are to become fixtures relating to the Mortgaged Premises. The
addresses of the Mortgagors (Debtor and Mortgagee (Secured Party) are set forth in Paragraph 23 (B) of this
Mortgage. This Mortgage is to be filed for record with the Recorder of Deeds of the county or counties where the
Mortgaged Premises are located. Mortgagors is the record owner of the Mortgaged Premises.

23.

MISCELLANEOUS.
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A. No change, amendment, modification, cancellation or discharge hereof, or any part hereof, shall be valid
unless in writing and signed by the parties hereto or their respective successors and assigns.

B. All notices, demands and requests given or required to be served by either party hereto to the other party
shall be in writing. All such notices, demands and requests by Mortgagee to Mortgagors shall be deemed to have
been properly served if delivered in person or if sent by United States registered or certified mail, postage prepaid,
addressed to Mortgagors at:

c¢/o BORROWER NAME

or to such other adiress in Illinois as Mortgagors may from time to time designate in written notice to Mortgagee
given as herein requirsd. All notices, demands and requests by Mortgagors to Mortgagee shall be deemed to have
been properly served i delivered in person or if sent by United States registered or certified mail, postage prepaid,
addressed to Mortgagee at:

¢/o ~ /LENDER NAME
or to such other address as Morigagee from time to time may designate by written notice to Mortgagors given as
herein required.

Notices, demands and requests given in the mnzaner aforesaid shall be deemed delivered or served for all purposes
hereunder at the time such notice, demand or reguest shall be delivered or on the date shown on the return receipt,
as the case may be.

C. Whenever used in this instrument, unless tiee context shall otherwise clearly require, the term
"Mortgagors” shall include the legal representatives, successors and assigns, as the case may be, of
Mortgagors and all persons claiming by, through or under Mortgagors; the term "Mortgagee” shall include
the legal representatives, successors and assigns of Moitgagse; the term “person” shail include any
individual, partnership, corporation, joint venture, trust, unincorpurated association or government, or any
trust, unincorporated association or government, or any agency or zolitical subdivision thereof, or any
two (2) or more of the foregoing acting in concert; the singular shall (nvde the plural, and the plural, the
singular; the gender uses shall include the other genders.

D. Mortgagors will do, exccute, acknowledge and deliver or cause to be dons a! such further acts,
- conveyances, notes, mortgages, and assurances as Mortgagee shall reasonably reguice for accomplishing
the purposes of this Mortgage.

E. Subject to and without limitation of the provisions hereof restricting or limiting

Mortgagors’ rights of assignment and transfer, all of the agreements, obligations, terms, provisions and conditions

herein set forth shall be binding upon and inure to the benefit of the Mortgagors and Mortgagee and their respective

legal representatives, successors and assigns.

F. If the payment of the indebtedness secured hereby, or any part thereof, be extended or varied, or if any
part of the security therefor be released, all persons now or at any time hereafter liable therefor, or
interested in the Mortgaged Premises, shall be held to assent to such extension, variation or release, and
their liability, and the lien, and all provisions hereof, shall continue in full force and effect; the right of
recourse against all such persons being expressly reserved by Mortgagee, notwithstanding any such
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extension, variation or release. Any person, firm or corporation taking a junior mortgage, or other lien
upon the Mortgaged Premises or any interest therein, shall take the said lien subject to the rights of the
Mortgagee to amend, modify and supplement this Mortgage, and the Note, and to extend the maturity of
the indebtedness secured hereby, in each and every case without obtaining the consent of the holder of
such junior lien and without the lien of this Mortgage losing its priority over the rights of any such junior
lien. Notwithstanding the above, or any other provision of this Mortgage, no junior mortgage or lien shall
be permitted without the express prior written consent of Mortgagee.

G. Nothing herein contained shall be construed as constituting the Mortgagee a morigagee in possession in
the absence of the actual taking of possession of the Mortgaged Premises.

H. This Mortgage shall be governed by the laws of the State of lllinois, which laws shall also govern and
control ine construction, enforceability, validity and interpretation of this Mortgage.

I. All of the covepunt; hereof shall run with the land.

J. In the event of the volvutary sale, or transfer by operation of law, or otherwise, of all or any part of the
Mortgaged Premises, Mortgagee is hereby authorized and empowered to deal with such vendee or
transferee with reference to sair, Mortgaged Premises, or the debt secured hereby, or with reference to any
of the terms or conditions hereof, 25 Tully and to the same extent as it might with Mortgagors, without in
any way releasing or discharging Mortgagors from the said Mortgagors’ covenants and undertakings
hereunder, and without Mortgagee waivirg its rights to accelerate the Note or declare an Event of Default
hereunder as set forth in said Paragraphs 7 nad 8 above.

K. The captions and headings of various paragraphz-arz for convenience only and are not to be construed as
defining or limiting, in any way, the scope or inteni-of the provisions hereof.

PROVIDED, NEVERTHELESS, that if Mortgagors shall pay tovorigagee the said sums of money described
in the Note and the interest thereon, in the manner and at the time mentisied in said Note and any and all other
sums which may become payable by Mortgagors hereunder, and shall keep and perform the agreements,
obligations, terms, provisions and conditions hereof by Mortgagors to be kept and performed, then this Mortgage
and the estate hereby granted shall cease, determine, and be void, and this Moitgrze shall thereupon be released
by Mortgagee at the cost and expense of Mortgagors (all claims for statutory penalties, in case of Mortgagee's
failure to release, being hereby waived).
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Solomon Reuugunlala

STATEOF _IL ]
1 ss

COUNTY OF _COOK )

The undersigned. a Notary Public in and for sai¢! County, in the State aforesaid, DOES HEREBY CERTIFY
Solomon Regniguntala personally known to me o e the same persons whose name is subscribed to the
foregoing instrument, appeared before me in person and acknowledged signing and delivering the instrument as
their free will and voluntary act, for the uses and purposes tnerein set forth.

Given under my hand and official seal, this _31_ day of July 204©_. %
/Wﬁ///./ﬁr’c? > v/(;

“GFFICIAL SEAL
MJ?:RLENA ;\{YFO%II
Notary Public - State of !llinois
My Cnrr?mussmn Expires June 8, 2023

Notary Puolic

6 O 2023

Commission expires:
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C/k/a: 6645 W. 19* St., Unit 2W, Berwyn, lllinois 60402
PIN: 16-19-410-042-1010
Legal Description:

UNIT NUMBER 6645-2W IN 6643-6645 WEST 19TH STREET CONDOMINIUM CONDOMINIUM, AS
DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 22 IN BLOCK 11 IN WALTER G. MCINTOSH'S METROPOLITAN ELEVATED SUBDIVISION IN THE
SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, INCOOK COUNTY, ILLINOIS,

WHICH PLAT Cr SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF CONDOMINIUM
RECORDED DECEWISER 18, 2006 AS DOCUMENT NUMBER 0638316077; AS AMENDED FROM TIME TO
TIME, TOGETHER WITH{/'S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.




