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5050 RINGSLEY DRIVE, MD: 1MOC
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CINCINNATT, O 45227

This Instrument Prepared By:

NAGENDRA BASAVARAT

FLFTH THIRD BANK

5001 KINGSLEY DR. MD IMOB2X :

CINCINNATL, 0% 4y227
¢ [Space Above This Line For Recording Data
MORTGAGE
RUSSELE,
Loatt#: 0320726450
PIN: 14m31w422-026-0000
DEFINITIONS

Words used in multiple sectlons of this document ars Gafined below and other words are defined in Seotions 3,11, 13, 18, 20
aud 21, Certain rules regarding the usage of words uses & this document aze also provided in Section 16,

(A) "Security Instrument" means this docuraent, which is dafzd SEPTEMBER 25, 2 019, togsther with all Riders to this
docurnent. .

(B) "Borrower" is JOHN W RUSSELL AND MARY K RUSSEL!, HUSBAND AND WIFE;,Borrower is the mortgagor
under this Security Insttument,

(C) "Lender" is FIFTH THIRD BANK. Lender is a CORPORATTON orgrnlzed and existing under the laws of 0HTO.
Lender's address is 5001 KINGSLEY DRIVE, MD: 1MOBZX, CINCIINALT, OH 45227, Lenderisthe mortgages
under this Security Ingtrument. : .

(D) "Note" means the promissory note signed by Borrower and dated SEPTEMPER 25, 2019. The Note states that
Botrower owes Lender EIGHT HUNDRED TEN THOUSAND AND 00/100 Dollass (U8, $810, 000, 00) plus interost,
Borrower has promised to pay this debt in regular Porfodic Payments and to pay the debt n full not later than OCTOBER 1,
2049, '

(E) "Property" means the property that is described below under the heading "Transfer of Rights in #i¢ Troperty,"

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security lustrument that are excented by Botrower. The following Riders are to be
executed by Borrower [check box as applicable]: '

Xl Adf'ustahle Rate Rider £ Condominium Rider . [J8econd Home Rider
ClBalloon Ridet (T Planmed Unit Development Rider [ Biweekly Payment Rider
[ 14 Family Rider [ Other(s) [specity] )

(E) "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
ILLINOIS-8ingle Family-Faunie Mae/Freddie Mae UNIFORM INSTRUMENT
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administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, foes, assessments and other charges that are
imposed on Botrower or the Property by & condominium association, homeownets association or similar organization,

(J) "Electronic Funds Transfer' means any transfer of funds, other than g tramsaction originated by check, deaft, or similar
paper instrument, which is initiated through an electronic terminal, telophonic instrument, computer, or magnetic taps so as to
order, instruct, or anthorize a financial institetlon to debit or eredit an aceount, Such term ineludes, but is not limited to, poini-
of-sale transfers, automated toller machine transactions, transters inittated by telephone, wite fransfers, and automated
clearinghouse transfers, :

(K)"Eserow tems" means those items that aro described in Ssction 3,

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third patty
(other than insurance proceeds paid under the coverages described In Section 5) for: (i) damage to, or destruction of, the

Propetty; (if) condemuation or other taking of all or any part of the Property; (iif) conveyance in leu of condemmation; or (iv)
misreprosentations 2£, or omissions as to, the value and/or condition of the Property,

{M) "Mortgage insurance' means nsurance protecting Lender against the nonpayment of, or default on, the Loan,
(N) "Periodic Paymert" means the regularly scheduled amount due for (i) principal and inferest under the Note, plus (i) any
amounts uedet Saction 3 41¢ds Security Instrument,

(0) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S,C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.ILR. Part 1924), as they might be amended from time to time, or any additional or successor legislation or
regulation that poverns the same sv'sject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that ate fmposed in regard 10 8 “faderally related mortgage loan" even if the Loan, doss not qualify as a "fedetally
related mortgage loan” under RESPA. :

(P) "Suecessor in Interest of Borrower" msans any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note ind/or this Sequrity Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the ropaymetit 5f the Loan, and all renewals, extonslons and modifications of
the Note; and (i) the performance of Borrower's covenants and agtesments under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to Tencler and Lender's suceessors and asgigns the following
described property located in the COUNTY of COOK:

SEE ATTACHED EXHIBIT A

which currently has the address of 1648 W WABANSIA AVE, CHICAGO, IL 50622 ("Property Address):

TOGETHER WITH all the improvements now ot hereafter erected on the prape:ty, and all sasements, appurtanances,
and fixtures now or hereafter a part of the property, All replacements and additions sliall 2lso be covered by this Securlty
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.

BORROWER COVENANTS that Botrower is lawfully seised of the estate herohy convevid.and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranses-of record, Botrower
warrants end will defend generally the tille to the Property against all claims and demands, subject to sy encirmbrances of
tecord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Barrower shall pay
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when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chatges and late charges due
under the Note, Borrower shzll also pay funds for Escrow Ttems pursuant to Section 3. Payments dus under the Note and this
Security Instrument shall be made In¥.8, currency. However, if any check or other tnstrument received by Lender as payment
under the Note or this Security Instrument Is returned to Lender unpaid, Lender may require that any or all subsequent
payuaents duo under the Note and this Security Instrument be made in one or mors of the following forms, as selected by
+ Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
chock 1s drawn upon an institution whose deposits ate insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer, '

Payments are deemad received by Londer when received at the location destgnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan eurrent, Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of ady tights hereundér or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Perlodic Payment is applied as of its scheduled due date, then Lender need not pay
Interest on wnapplied rinds, Lender may hold such unapplied funds wotil Borrower makes payment to bring the Loan cutrent, If
Borrower does not do s within a reasonable period of time, Lender shall either apply such finds of return them to Botrower, If
not applied earlier, sucn {utds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or cla’ie 'which Borrower might have now or in the future agatnst Lender shall relieve Borrower from
making payments due under the N and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments 0. kroceeds, Except as otherwise described fn this Section 2, all payments accepted and
applied by Lender shall be applied in the Tollowing order of priosity: (a) Interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Suc!i payments shall be applied to each Periodic Payment in the order {n which it
became duc. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security.
Instrument, and then to reduce the princfpal balancs 41 the Note, '

If Lender receives a payment from Borrower £ delinquent Periodic Payment which inctudes a sufficient amount {o
pay any late charge due, the payment may be applied to the Jelinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be pald in full, To the wieut that any excess exists after the payment is applied to the
full payment of one or more Periodlc Payments, such excess may b5 pnlied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described ip e Note.

Any application of payments, insutance proceeds, or Miscellanaotis Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Paymer/s,

3, Funds for Fserow Ytems. Borrower shall pay to Lender on the day Periodls Payments are duc under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amownts dus F2i: /a) taxes and assessments and other
items which oan attain priority over this Security Instrument a3 a lion or enciunbrance e tie Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 3 ; and (d)
Morigage Insurance premivms, if any, or any sums payablo by Borrower to Lender in fien 21 the payment of Morigage
Insurance premivms in accordance with the provisions of Section 10, These items are called "Escror, Tems." At origination or
at any time during the term of the Loan, Lender may tequire that Community Association Dues, Fees, sarl Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Eserow ftem, Borrower shiaki jromptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for actow Ttems unless
Lender waives Batrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where paysbls, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require, Borrower's obligation to make such payments and to provide recelpts shall for all
purposas be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9, If Borrower is obligated to pay Bsorow Items directly, purstant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such smount and
TLLINOJS-Single Pamily-Fanate Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoks the waiver as 1o any
or all Escrow Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then, required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amownt of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems
or otherwise in accordance with Applicable Law,

The Funds shall be hold in an institution whose deposits are insured by a foderal agency, instramentality, or entity
(including Lender, if Lender is an instltution whose deposits are so insured) or in any Fodoral Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Tters no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Bortower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 13 rade in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Botrower any interest
or earnings on the Tutds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an anual accounting of the Funds as required by RESPA.

If there is a surrins of Funds held In escrow, as defined under RESPA, Lender shall account to Borrower for the
oxcass funds In accordanse v ith RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lendor shall
notify Borrower as required by RFSPA, and Borrower shall pay to Lender the amount necossary to make up the shortage in
accordancs with RESPA, but in'ne-arore than 12 monthly payments. If there i3 3 deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Farrower as requited by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments. '

Upon payment in full of all sums‘secired by this Security Instrument, Lender shall promptly refund to Botrower any
Funds beld by Lender, . : '

4, Chargos; Liens. Borrawer shall pay: ' taxes, assessments, charges, fines, and impositions attributable to the
Property which can attaln priority over this Security Tustiument, leasehold payments or ground rents on the Property, if any,
and Community Assoctation Dues, Foos, and Assessmerts, if any, To the extont that these items are Bscrow Items, Borrower
shall pay them in the manner provided in Section 3. ‘

Borrower shall promptly discharge any llen which hes rriority over this Security Instrument wnloss Bortower: (2)
agrees in wrlting to the payment of the obligation secured by the iex in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in gocd f2ifh by, or defends against enforcement of the Jien in,
legal proceedings which in Lender's opinion operate to prevent the cafircement of the Hen while those proceedings are
pending, but only untit such proceedings are concluded; or (¢) secutes fivam the Lalder of the lien an agroement satisfactory to
Lender subordinating tho lien to this Security Enstrument. If Lender determines that say part of the Property s subject to a Hen
which can atfain priotity over this Security Instrument, Lender may give Borrower o<iotico identifying the lien. Within 10 days
of the date on which that notice Is given, Borrower shall satisfy the lien or take one o mare of the actions set forth ahove in
this Section 4.

Londer may require Borrower to pay a one-time cherge for a real estats tax verificav'on and/or reporting service used
by Lender in comnection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier ercoted on the Propetty
insured agalnst loss by fire, hazards fncluded within the term "extended coverage," and any other hizais including, but not
timited to, eatthquakes and floods, for which Lender tequires insurance, This Insurance shall be maintairsd in the amounts
(including deductible levels) and for the periods that Lender requires, What Lender requites pursuart io the preceding
sentences ean change during the term of the Loan. The insurance carrier providing the insucance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised wnreasonably, Lender may require
Botrower to pay, in connection with this Loan, either: (2) & one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges oach
time remappings or sirailar changes occur which reasonably might affect such determination or certification, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in copnection with
the review of any flood zone determination resulting from an objection by Borrower,

TLLINOTS-Single Family-Fannie Mae/lreddie Mac UNIFORM INSTRUMENT ‘
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Berrowet's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefote, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's oquity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall becorns
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, ypon notlce from Lender to Rorrower roquesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as mortgages and/or as an additiona)
loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lendo requires, Bortower shall promptly
give to Lender all receipts of paid premiums and renewal notices, If Botrower obtalns atty form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage
clause and shall neane Lender as mortgagee and/or as an additional loss payee.,

In the event o< loss, Borrower shall give prompt notice to the Insurance carrier and Lender, Lendor may make proof of
toss if not made promotly by Borrower, Unless Lender and Borrawer otherwise agree in writing, any insurance proceads,
whether or nof the under; my, insurance was required by Lender, shall be applied to restoration or repeir of the Property, if the
restoration or repair is econcmizally feasible and Lender's security is not lessened. During such repair and restoration perlod,
Lender shall have the right to kol< such insurance procesds until Lender has had an opportunity to inspect such Property to
ensure the work has been completid-io Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disbutse proceeds for the zepairs and restoration in o single payment ot in a series of progress payments as the
work is completed, Unless an agreemeri is made {n writing or Applicable Law requires fnterest to be pald on such insurance
proceeds, Lender shell not be requited to pay Boniower any interest or earnings on such proceeds, Fees for public adjusters, or
other third patties, retained by Botrower shail-nsibe pald out of the insurance proceeds and shall be the sole obligation of
Borvower, If the restoration or repair 1s not scvronuizally feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Serarity Instrument, whether or not then due, with the excess, if any, paid
to Borrower., Such insurance proceeds shall be applied in the sxder provided for in Section 2, :

If Borrower abandons the Property, Lender may file, regotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notive {rsm Lender that the nsurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day reriad will begin when the notice is given, Tn either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid tnjer the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned promiams patd by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the caverage of the Property. Lender mnay use the
insurance proceeds either to repalr o restors the Proparty or to pay amounts unpaic, woder the Note or this Security Ingtrument,
whether or not then due. :

6. Qceupancy, Borrower shall oceupy, establish, and use the Property as Boriowsa's prineipal residence within 60
days after the execution of this Security Instrament and shall continue to occupy the Propeny as Borower's principal residence
for at least one year after the date of ocoupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances ¢xist which are beyond Borrower's cruteol,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shal! rot destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not Boriavrer is residing in
the Property, Borrower shall maintain the Property in order to prevent the Propetty frotn deteriorating or decteasing in value
due to dts condition. Unless it is determined pursuant to Section 5 that xepair or restoration {s not econamically foastble,
Borrower shall promptly repair the Property if damaged to avoid finther deterioration or damage. If insurance ot condemunation
proceeds are paid in connection with damage to, or the taking of, the Property, Bortower shall be responsible for repairing ot
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of propress payments as the work is completed. If the insurance or
condemnation proceeds ate not sufficient to repair or restore the Property, Borrower is not relieved of Botrower's obligation for
the completion of such repair or restoration,
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Lender or its agent may make reasonable entries upon and inspections of the Propetty, Tf it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Botrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default i, during the Loan application process, Bogowsr or
any persons ot entitles acting at the divection of Borrower or with Bottower's knowledge or consent gave materially filse,
misleading, ot inaccurato information or statements to Lender (or failed to provide Lender with material information) in
corneotion with the Loan. Material representations inctade, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's prineipal residencs, :

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there s a legal proceeding that might
significantly affect Lender's lnterest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condennation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforoe laws or regulations), or (¢) Borrawer has abandoned the Property, then Lender may do and pay for
whatever is reasonably or appropriate to protect Lender's interest in the Property and rights under this Becurity Instrument,
Including protecting ad/or assessing the value of the Property, and securing and/or repairing the Propetty. Lender's actions can
include, but are not lixiited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing In court; and £0) raving reasonabls attorneys' fees to pratect its interest in the Property and/or rights under this
Security Instrument, includiag its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property toanake repairs, changs locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vicluions or dangerous conditions, and have utilitles turned on or off, Although Lender may
take action under this Section 9, Lenderlons not have to do so and Is not under any duty or obligation to do so, Tt Is agreed that
Lender incurs no liability for not taking any o all actions avthorized under this Sectlon 9.

Any amounts disbursed by Lender tndex this Section 9 shall become additlonal debt of Borrower secured by this
Securlty Tnstrumert, These atmounts shall bear intorest at the Note rate from the date of dishursement and shall be payable, with
such Interest, upon notice from Lender to Borrower raquesting payment,

If this Seourtiy Instrument i3 ont a leasehold, orrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein Sonveyed ot terminate or pancel the ground lease. Borrower shall
not, without the expross written consent of Lender, alter ocgriend the ground lease. 1f Borrower acquires fee title to the
Property, the leasehold and the foo title shall not merge wnless Tender agrees to the merger in writtog,

10. Mortgage Insurance, If Lender required Mortgage Insviane as a condition of making the Loan, Botrower shall
pay-the premiums required to maintain the Mortgage Insurance in effeet, I, for any reason, the Mortgage Insurance coverage
required by Lencler ceases to be avallable from the mortgage insurer that pieviovely provided such insurance and Botrower was
required to make separately designated payments toward the premiums fol Morfzage Insurance, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the Morigags Tosurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previousyin-effoct, from an alternate mortgage
insurer selected by Londer. If substantially equivalent Mortgape Insurance coverage 18 nei aveilable, Borrower shall continue to
pay to Lender the amount of the scparately designated payments that ware due when the insurance coverage ceased to be n
offect. Lendsr will accept, use and retain these payments as a non-refindable loss reserve in ilow o Mortgage Insutance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan s ultimately pald 1 fo%, 2nd Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Londer can no longer requize 1issreserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insa<r selected by Lender
agdin becomes available, is obtained, and Lender requires separately designated payments toward the preniias for Mortgage
Tngwranco, If Lender required Mortgage Insurance s a condition of making the Loau and Botrower was requited to make
* separately designated payments toward the premiums for Mertgage Insurance, Borrower shall pay the premiums required to
matntatn Mortgage Insurance i effect, or to provide a non-refundable loss reserve, wntil Lender's requirement for Mortgage
Tnsurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or wntil
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest st the 1ate
provided in the Note.

Mortgage Insirance reimburses Lender (or any entlty that purchases the Note) for certain losses it may inour if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance,
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Mortgage nsurers evaluate their total risk on all such lnsurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. ‘These agreements may requive
the mortgage insurer o make payments using any source of funds that the mortgage insurer may have available (which -may
include funds obtained from Mortgage Insurance pramivms).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any yeinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive fiom (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchiange for sharing or modifying the mortgags nsurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for &
share of the premiums paid to the insurer, the arrangement is often termed "oaptive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or aity other terms of the Loan. Such agreements. will not increase the amount Borrower will owe for Mortgage
Insurance, and theoy will not entitle Borrower to any refund. . :

(b) Any such-agrooments will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Hotwcowners Protection Act of 1998 or any other law, These rights may inctude the right to veceive
certain disclosures, to toquest and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated awtomaticaily, 7i2a/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or wexm®ation,

11, Assigument of Misceliaieous Proceeds; Forfeiture, All Miscollaneous Proceeds are hereby assigned to and
shall be paid to Lender, -

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible ind Lender's security is not lessened, During such repalr and restoration petiod,
Lender shall have the right to hold such Miscetiareons Proceeds untit Lender has had an opporfunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such ingpection shall be undertaken protaptly,
Lender may pay for tho repairs and restoration in a sizle disbursement or in a sories of progress payrents as the work is
completed, Unloss an agreement is made in writing ar Apriicable Law requires interest t0 be paid on such Miscetlaneous
Proceeds, Lender shall not be required to pay Borrower wny jnterest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender's senntity would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether' ornaot then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for 14 Section 2,

Jn the event of a total taking, destruction, or loss in value of the Proyerty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Froresty in which the fair market value of the
Praperty immediately before the partial taking, destruction, or loss In value is squal ty o» greater than the amount of the sumsa
secured by this Security Instrument amediately before the partial taking, destruction, <rtoas in vatue, unless Borrower and
Lender otherwise agree in writing, the smns secured by this Sceurity Instrument shall b8 reduced by the amount of the
Miscellansous Procseds multiplied by the following fraction; {a) the total amount of the swms serusad immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property imm diately before the partial
taking, destruction, of loss in value, Any balance shall be pald to Botrower,

In the event of 4 partial taking, destruction, or loss in value of the Property in which the faii market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount 07 s sums secured
immediately before the partial taking, destruction, or loss in valus, unless Botrower and Lender ofherwise agreo in writing, the
Misccllaneous Proceeds shall be applied to the sums secured by this Seourity Instrument whether or not the sums are then due,

If the Praperty is abandoned by Borrower, or if, afier notice by Lender to Botrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Londer is authorized to collect and apply the Miscellansous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then dus, "Opposing
Party" means the third party that owes Borrower Miscellancous Proceeds or the party agalnst whom Borrower has a right of
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action in regard to Miscellansous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can oure such a default and, if acceleration has occurred, refnstate as provided in Section, 19, by
causing the action or procseding to bo dismissed with & ruling that, in Lender's judgment, precludes forfefture of the Property
or other material impairment of Lender's interest in the Property or rights under this Seourity Instoument, The proceeds of any
award or claim for damages that are attibutable to the impatrment of Lender's {nterest in the Property are hereby assigned and
shall bs paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repalt of the Property shall be applied in the order
provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not o Waiver. Extension of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to Borrower ot aty Successor
in Interest of Borrov-er shall not operate to release the liability of Borrower or any Successors In Interest of Borrower, Lender
shall not be requized £) commence proceedings against any Successor in Interest of Botrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secutity Instrument by reason of any demand rade by
the original Borrawer ¢r sy Successors in Interest of Borrower, Any forbearance by Lender in axereising any right or remedy
including, without limitatico, Lender's accoptance of payments from third persons, entities or Successars In Interest of
Barrower or in amounts less thi the amount then due, shall not be a walver of or praclude the exercise of any right or remedy.

13, Joiut and Several LiaVility; Co-siguers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrowet's obligations and liabiliiy shall be joint and several, However, any Borrower who co-signs this Security Instrument
but does not execute the Note (& "co-signes") (a) Is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the tezins of this Security Tnstrument; (b) 1s not personally obligated to pay the sums
secured by this Security Instrament; and (c) ayrees that Lender and any other Borrower can agres to extend, modify, forbear or
make any accommodations with regard to the terias of this Securlty Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Sréeessor in Interest of Botrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approv.xl by.T.ender, shall obtain all of Botrowet's rights and bonefits wnder
this Security Instrument, Borrower shall not be releasec. from Botrower's:obligations and liability under this Seciurity
Instrument unless Lender agrees to such release in writing. ‘the covenants and agreements of this Socurity Instrament shall
bind (except as provided in Bection 20) and benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower foes for sérviges performed i connection with Botrower's defult,
for the purpose of protecting Lender's interest in the Property and tights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regurd to puy other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Barrower shall ot be construed as a prohibition on the charging of such
feo. Lendat may not charge fees that ars expressly prohibited by this Security Insiniéiont or by Applicable Law.

I the Loan is subject to a law which sets maximum logn charges, and that fav iy imally interproted so that (he interest
or other loan charges collected or to be collected in connection with the Loan exceed th permittod Hmits, then: (a) any such
loan chargs shall bo reduced by the amount necessary to reduce the charge to the permittes limit; and (6) any sums alrcady
collected from Borrower which exceeded permitted limits will be refunded to Bottower, Lerder may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Boitowvar, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (wheist or not a prepayment
charge 13 provided for under the Note). Borrower's acceptance of any such refund made by direet payiett o Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices, All notlees given by Bortowar or Lender in connection with this Secutity Tnstrament must b in wrting,
Any notice to Borrower in connection with this Security Instrument shall bo deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any. one
Botrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitule notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Botrower's change of
address, then Bortower shall only report a change of address through that specified procedure, There may be only one
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designated notice address under this Security Instrument at any one time, Any notice to Lender shall be given by deliveting jt
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender, If any notico required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument, :

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall bo governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law wmight explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as & prohibition against
agreement by contract, In the event that any provision or clause of this Secutity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used In this Security Instrument; (a) words of the masculine gender shall mean and inclede corresponding neuter
words or words of ine feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole Ciscration without any obligation to take any action.

17. Borrower's £epy, Borrower shall be given ane copy of the Note and of this Security Insteoment,

18, Transfer ol ke Troperty or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property" means any legal o biaficial interest in the Property, including, but not limited to, those beneficlal interests
transferred in a bond for deed, centact for deed, installment salos contract or escrow agreement, the intent of which is the
transfer of title by Botrower at a future date to a purchaser.

If all or any part of the Properyy-or any Interest in the Property 1s sold or transferred (or if Borrower is not a natural
person and a beneficlal interest in Bortower i3-60i or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secursd by this Security Tnstrament, However, this option shall not be exetcised by
Lender I such exercise is prohibited by Applicahls Taw, '

If Lender exercises this option, Lendor shall giv: Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Botrower must pay all sums
secured by thiy Security Instrument, If Borrower fails to pay these sums prior to the oxpiration of this perlod, Lender may
tnvoke any remedios permitted by this Security Instrument without further notice or demand on Bogrower.

19. Borrower's Right to Reinstate After Acceleration. TP Barrower meety certaln conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued =4 40y time prior to the earliest of; (6) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (o) snsh other petiod as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgmsit snforcing this Security Instrument. Those
conditions are that Borrotver: (2) pays Londer all sums which then would be due undér this Seonrity Instrument and the Note as
ifno acceleration had occutred; (b) cures any default of any other covenants or agicanents; (¢) pays all axpenses ineurred in
enfotcing this Security Instrument, including, but not limited to, reasonable aitorneys' tess, property ispestion and valuation
foes, and other fees incurred for the purpose of protectiug Lender's Interest in the Praperry and rights under this Security
Tnstrament; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by fiis Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law, Lender may roquizs fiat Borrower pay such
reinstatertient sums and expenses in one or more of the following forms, 4s selected by Lender: () caab, (b) money order; (c)
certified check, bank check, treasurer's chock or cashier's check, provided any such check is drawn upo ap institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Up(n ieinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of ageeleration under Section 18,

20. Sale of Note; Change of Loan Sexvicer; Notice of Grievance. The Note or a partial interest In the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower, A salo might result in a change
in ihe entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a salo of the Note. If there is a change of the Loan

{LLANOTS-8inglo Faily-Fannle Mae/Freddie Mac UNTEORM INSTRUMENT

NRENGIAL

4

I

01400320726490




1927546205 Page: 11 of 18

UNOFFICIAL COPY

Servicer, Borrower will be glven written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan. is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be teansforred to a successor
Loan Servicer and are not agsuraed by the Note purchaser unless othetwise provided by the Noto purchaser,

Neither Borrower nor Lender may cormmence, jol, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that allsges that the
other party has breached any provision of, or any duty owed by reason of, this Seourity Instrument, until such Borrower or
Lender hag notified the other party (with such notice given in compliance with the requitements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take cotrective action, If
Applicable Law provides a time petiod which must elapse before oertain action can be taken, fhat time period will be deered
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to eure given to Borrower pursuant
to Section 22 and the notice of accelsration given to Bortower pursuant to Section. 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Sectlon 20, -

21. Hazardous Substances, As used in this Section 21: (8) "Hazardous Substances" ate those substances defined as
toxic or hazardous subitar.ces, pollutants, or wastes by Fnvironmental Law and the following substances: gasoline, kerosens,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos ot
formaldehyde, and radioactive msterials; (b) "Envitonmental Law" means federal laws and laws of the jurtsdiction where the
Property is located that relate to heaih, safety or environmental protection; (¢) "Environmental Cleanup® includes any responge
action, remedial action, or removal zcion, as defined in Envitonmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, ur vtherwise trigger an Environmental Cleanup,

Borrower shall not cause or pertatt the nresence, use, disposal, stotage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substancis, o4 or In the Property, Botrower shall not do, nor allow anyone else to do,
anything affecting the Property () that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, ar velsase of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sericves shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally resognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not llted to, hazardous substances in consumer products).

Botrower shall promptly give Lender written notice of () sny investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency ot private party involving the Piooerty and any Hazardous Substance ot Envitonmenta)
Law of which Botrower has actual knowledge, (b) any Envitonmentzi Condition, including but not limited to, any spilling,
leaking, discharge, release of threat of telease of any Hazardous Substane., and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the P/opeity. If Borrower leatns, o s notified by any
governmental or regulatory authority, or any private party, that any removal or uihsr remediation of any Hazardous Substance
affecting the Property is necessary, Bortower shall promptly take all necessary ramedial actions in accordance with
Environmental Law, Nething herein shall ereate any obligation on Lender for an#avironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullovrs:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleraiica following Borrower's
breach of any covenant or agrecment in this Security Iustrument (but not prior to acceleration ardev Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to-cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default mnst be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of tho Property, The notice shall
further inform Borrower of the right to reistate after aceeleration and the xight to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defaunlt is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sams secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
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Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Bottower a fee for releasing this Becurity Instrument,
but only if the fes is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with Illinots law, the Borrower hereby releases and waives all tights under
and by virtue of the [llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unloss Botrower provides Lender with evidencs of the tnsurance
coverage required by Borrower's agreement with Lender, Lender may purchase Insurance at Borrowet's expense to protoct
Lender's fnterests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any clalm that Borrower takes or any claim that is made against Bortowes i connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower hag obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including jntsrest and any other charges Lender may
impose in comesiien with the placement of the insurance, until the effective date of the cancellation ot cxpiration of the
insurance, The costsat the insurance may be added to Borrowst's tatal outstanding balance or obligation, The costs of the
Ingurance may be more tlen the cost of insurance Borrower may be able to obtain on its own. |

0320726480

BY SIGNING BELCW, Botrawer aceepts and agrees to the termns and covenants contained in this Security Instryment
and in any Rider executed by Borrov er and recorded with it,

M"—m—-.“\

- BORROWER/ - JOEN W RUSEHELL

/N

- BORROWER - MARY X RUSSELL
STATE OF i

COUNTY OF Ceo)

Lz | | o
This Instrument was acknowledged before me on Q P( 5.&4’ 9 by JOHN W RUSSELL AND
MARY K RUSSELL, HUSBAND AND WIFE!: . d
“OFFICIAL SEAL" Notaty Public = )

CRISTELA K VILLARREAL

NOTARY PUBLIC, STATE OF [LLINCIS
MY COMMISSION EXPIRES 4/23/2020

it Y TSV W O SNy

Sy
My Commisslon Explres: =200 620500

Individual Loan Originator: BRIAN BIGGS, NMLSR ID: 435854
Loan Originator Organization: ¥IFTE THIRD BANE, NMLSR ID; 403245

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFOIM INSTRUMENT
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ViZED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

RUS.‘E-‘;ELL
Loan#; 0320726490

THIS FIXED/ADJUSTABLE RATE PYDER is made this 25TH day of SEPTEMBER,
2019, and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrumer.®) of the same date given by the undersigned
("Borrower") to secure Borrower's Fixed/Adjustabie Rate Note (the "Note") to FIFTHE THIRD
BANK ("Lendet") of the same date and covering the proye:iv described in the Security Instrument
and located at: : . ,

1648 W WABANSIA AVE, CHICAGO, I. 60622
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLY. INTEREST RATT. THE NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MINIMUW AND
MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAT,; COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER- WSJ One-Year LIBOR --Single Family--

Fannie Mae Uniform Instrument
= 75841 Form 3187 6/01 (rev. 6/16)
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A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed intevest rate of 3 . 000%, The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows;

4. ADJUSTABLE INTEREST RATE AND MONTHIY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of OCTOBER, 2029, and the adjustable interest rate I will pay may change on that day every
12th month thereafter. The date on which my Initial fixed interest rate changes to an adjustable
interest rte. and each date on which my adjustable interest rate could change, is called 4 "Change
Date,"

(B) The Tndex

Beginnitg with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is'ths average of interbank offered rates for one-year UJ.S. dollar-denominated
deposits in the London market ("LIBOR™), as published in The Wall Street Journal, The most
recent Index valoe available as of the dafe 45 days before each Chango Date is called the "Current
Index," provided that if the Cuirent Tndex is less than zero, thet the Cutrent Index will be deemed
10 be zero for purposes of caloula’ing my interest rate.

If the Index is no longer availaila, the Note Holder will choose a new index that is based
upon comparable information, The Nota T{zider will give me notice of this choice,

(C) Calculation of Changes

Bofore each Change Date, the Note Flolerwill calculate my new interest rate by adding
TWO AND ONE-FOURTH percentage points (2, 250%) (the "Margin") to the Current Index, The
Note Holder will then round the result of this additios t4 the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(1)) tzlow; this rounded amount will be my
new interest rate until the next Change Date. :

The Note Holder will then determine the amount of the mecathly payment that would be
sufficient to repay the unpaid principal that T am expected to owe atthis Change Date in full on the
Maturity Dato at nry new interest rate in substantially equal payments. 7h+ result of this caleulation
will bo the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will 1.0t he preater than
8.000% or less than 2,250%. Thereaftet, my adjustable interest rate will never b mcreased or
decreased on any single Change Date by more than two percentage points from the rate of interest [
have been paying for the preceding 12 months, My interest rate will never be greater than 4,000%
or less than the Margin.

(E) Effective Date of Changes

MULTISTATE FIXED/ADJUSTABLE RATE RIDER- WSJ On¢-Year LIBOR --Single Family-

Fannie Mae Uniform Instrument -
& 75841 Yorm 3187 6/01 (rev. 6/16)
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My new Interest rate will becoms effective on each Change Date, I will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date yntil
the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fised
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change, The notice will include the amount of my monthly payment, any
information required by law to be given to me and also the title and telephone number of a person
who will‘aniswer any question I may have regarding the notice,

B. TRANSTER OF THE PROPERTY OR A BENEFTCIAL INTEREST IN BORROWER

_ 1. Uniit Soreower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Sestton A abave, Uniform Covenant 18 of the Security Instrument shall read as
Follows: -

Tranefe:of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "inferest in the Property" means any legal or beneficial interest
in the Property, including. bt not limited to, those bepeficial interests transferred
in a bond for deed, cottract for deed, installment sales contract or eserow
agreement, the intent of which i3 the transfer of title by Borrower at a futare date to
a purchaser, ‘

If all or any part of the Preperty-or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial intersst in
Borrower is sold or transferted) without Y.onder's prior written consent, Lender
may require immediate payment in full ¢£a% sums secured by this Security
Instrument, However, this option shall not be excrzized by Lender if such exercise
is prohibited by Applicable Law, -

If Lender exercises this option, Lender shal! give Borrower notice of
acoeloration. The notice shall provide a period of not less taan 30 days from the

date the notice is given in accordance with Section 15 within witich Bortower must

pay all sums secured by this Security Instroment. If Borrower Jails to pay these

sums prior to the expiration of this period, Lender may invoke nny remedics

permitted by this Security Instrument without further notice or demind on

Borrower, '

2. When Borrower's initial fixed interest rate changes to an adjustable interce’ tate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in
Section BI above shall then cease to be in effect, and the provisions of Unifortn Covenant 18 of the
Security Instrument shall be amended to read as follows: -

MULTISTATE FIXED/ADJUSTABLE RATE RIDER- WSJ One-Year LIBOR --Singie Family--
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Transfer of the Property or a Beneficial Interest in Borrower, As used

in this Section 18, "Interest in the Property" means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transforred
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the itent of which is the transfer of title by Borrower at a future date to
apurchaser, .
If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Barrower is sold or transferred) without Lendert's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrensnt, However, this option shall not be exercised by Lender if such exercise
is proitiiad by Applicable Law, Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lendet to
evaluate the intsaded transferee as if a now loan were being mads to the transforee;
and (b) Lendet 1zasonably determines that Lender's security will not be impaired
by the loan assumptior. and that the risk of a breach of any covenant or agreement
in this Security Instrusient is acceptablo to Lender. '

To the extent permitted by Applicable Law, Lender may chargoe a
reasonable fee as a condition t Tender's consent to the loah assumption. Lendet
also may require the transferee o sigm an assumption agreement that is acceptable
to Lender and that obligates the trausfere= to keep all the promises and agreements
made in the Note and in this Security Instrument, Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing, ‘
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If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke atty remedies permitted by this Secuity Instrument
without further notice or demand on Borrower.

- BY SIGNING BBLOW, Borrower accepts and agrees to the terms and covenants contained
in this FixedAdjustable Rate Ridet,
)

@’““1 _Q

- BORHOWER - 5fZN W RUSSELL

W/( A /

- BORROWER - MARY X Rﬁﬁgﬁm
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LOT 94 AND THE EAST 10 FEET OF LOT 95 IN J, P, KEENAN'S SUBDIVISION OF BLOCK 24 OF
SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 31, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property addiess: 1648 West Wabansia Avenue, Chicago, IL 60622
Tax Nutber: 14-31-422-026-0000



