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After Recording Return to: I£320, LP
$211,250.00

Global Integrity Series | LLC Sepiember 19,2019

321 N. Central Expressway, Suite 360

McKinney, TX 75070

COMMERCIAL MORTGAGLE, SECURITY AGREEMENT, FIXTURE FILING AND
ASSIGNMENT OF [LEASES AND RENTS

KNOW ALL MEN 3¥ THESE PRESENTS that £320, LB, a California limited partnership having an
office at 4829 Wheelerorive, Fremont, CA 94538 (“"Morlgagor™ or “Borrower™, as the case imaybe), for
the consideration of Two Yundred Eleven Thousand Two JHundred Filty and 00/100 dollars
(5211,250,00) and other good #ad) valuable consideration. received o its full satisfaction from GLOBAL
INTEGRITY SERIES | LLC, & Vexas limited Hability company having its principal place ol business at
321 N. Central Expressway, Suite 360, McKinney, ‘I'X 75070 ("Mortgagee” or “Lender”, as the case
maybe) does hereby give, gramt, bargawy szl and confirm unto the said Mongagee, its successors and
assigns forever, the following:

(A) All right, title and inferest in and to those premises more commonly kinown as 8113 8§ Drexel
Avenue, Chicago, 1L 60619 (the “Property “Ysvhich is more particularly described in SCHEDULE
A (the "Premises™) which is attached hereto anduasde a part hereot)

(B) TOGETHER WITH (1) all buildings, structures and mpprzyements ol every nature whatsoever now
or hereafier situated on the Premises, and (2) all buildinz-materials. supplies and other property
stored at or delivered to the Premiscs or any other location forancayporation into the improvemendts
located or to be located on the Premises. and all lxtures. wacainery, appliances, cquipment,
furniture and personal property ol every nawre whatsoever now oo kerzafler owned by Morlgagor
and located in or on, or attached to. and wsed or intended 10 be used it cznnection with, or with the
operation of, or the occupancy of, the Premiscs, buildings. structures or othzrimprovements, or in
connection with any construction being conducted or which may be conxlucicd thereon, and owned
by Mortgagor, and all extensiens, additions. improvements. betterments, rencwals._substitutions
and replacements to any of the foregoing, and all of the right, title and inerest of Marrzagor in and
to such personal property which, to the Tullgst extent permitted by law, shall be conclusivaiy,deemed
fixtures and & part of the real property cinilg_n'nlwmd hereby (the "Improvements");

(C) TOGETHER WITH (1) all estate, right. title and imerest of Morlgagor, of whatever character,
whether now owned or herealter acquired. in and to (a) all strects, roads and public places, open or
proposed, in front of or adjoining the Premiscs, and the land lying in the bed of such streets, roads
and public places, and (b) all other sidewalks, alleys, ways, passages, strips and gores of land
adjoining or used or intended to be used in connection with any ol the property described in
paragraphs (A) and (B) hercol, or any part thercol; and (2) all water courses, water rights,
easements, rights-ef-way and rights ol usc or passage, public or private, and all estates, interest,
benefits, powers, rights (including, without limitation. any and all latcral support, drainage, slope,
sewer, waler, air, mincral, oil, gas and subsurface rights). privileges, licenses, profits, rents,
royaltics, tenements, hereditaments, reversions and subteversions, remainders and subremainders
and appurtenances whatsoever in any way belonging. relating or appertaining 1o any of the property
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described in paragraphs (A) and (B) hereo!. or any part thercol. or which hercalier shall in any
way belong, relale or be appuricnant thereto, whether now owned or hereafler acquired by
Monrtgagor; and

(D) TOGETHER WITH (a) all estate, right, title and interest of Mortgagor of, in and to all judgments,
insurance proceeds, awards of damages and scillements herealler made resuliing  from
condemnation proceedings or ihe taking ol the property described in paragraphs (A), (B) and (C)
hercof or any part thercol under the power ol eminent domain, or for any damage (whether caused
by such taking or othersisc) to the property described in paragraphs (A), (B) or (C) hereof or any
part thereof, or (o any rights appurtenant thereto, and all proceeds ol any sales or other dispositions
of *ac nroperty described in paragraphs (A), (B) or (C) hereof, or any patt thereof; and Mortgagee
is here’y authorized 1o collect and reccive said awards and proceeds and to give proper receipts and
acquitances therefor, and (if it so clects) o apply the same. afler deducting therefrom any expenses
incurred Ly ‘Morigagee in the collection and handling thereof, toward the payment of the
indebtedness ard. other sums sccured herchy. notwithstanding the fact that the amount owing
thercon may not_iien be due and payable: and (b) all contract rights, general intangibles,
governmental penr!s, licenses and approvals, actions and rights in action, including without
limitation all rights to iisurance proceeds and uncarned premiums, arising from or relating to the
property described in pasagraphs (A), (13) and (C) above: and (¢} all proceeds, products,
replacements additions, substitutiens, rencwals and accessions of and to the property described in
paragraphs (A), (B) and (C).

All of the property described in paragraphs (A}, {3), (C) and (D) above, and cach item ol property therein
described, is hercin referred 10 as the "Mortgaged Praperty”.

TO HAVE AND TO HOLD the above granted and barcaiaed Premises, with the appurienances thercol,
unto i, the said Mortgagee, its successors and assigns [orerer o it and their own proper use and behoof.
And also, the said Mortgagor docs for itsclf, its successors and ansigns, covenant with the said Mortgagec,
its successors and assigns, that at and until the enscaling of thesz presents, they are well seized of the
Premises as a good indefeasible cstate in FEE SIMPLE; and have good rizht to bargain and sell the same
in manner and form as is above written; and that the same is free and elcar oL all encumbrances whatsoever
except as set forth on Schedule “B”, attached hercto..

AND FURTHERMORE, Mortgagor does by these presemis bind itsell, its legal (epresentatives and ils
suceessors and assigns forever to WARRANT AND DEFEND the above granted and baygained Morlgaged
Property to Morigagee, its successors and assigns. against all claims and demands whatzoever

THE CONDITION OF TIHIS MORTGAGE IS SUCH THAT:

WHEREAS, Morigagor is indebted to Mortgagee by virtue of a commercial loan transaction (the “Loan™)
in the sum of ‘T'wo Hundred Eleven Theusand T'wo Huondred Fifty and 00/100 dollars (3211,250.00)
as evidenced by (1) a certain Commercial Promissory Note in the principal amount of Two Hundred
Eleven Thousand Two Hundred Fifty and 00/108 dollars (8211,250.00) (as same may be amended,
restated, or modified from time to time, the “Notc™) dated September 19, 2019 exceuted by Mortgagor and
delivered to Mortgagee, with all amounts remaining unpaid thereon being finally due and payable on
October 01, 2020 and (2) that cettain Loan Agreement (as same may be amended, restated, or modified
from time to time, “Loan Agreement”) of even date herewith;

WHEREAS, the terms and repaymcent of such obligations of the Mortgagor are set forth in the Note;
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WHEREAS, fo secure payment and performance of the indebtedness and obligations represented by the
Note, the Morigagor is hereby executing this Mortgage in favor of the Mortgagee:

WHEREAS, Mortgagee has agreed to provide financing for the purchase and renovations of the premises
located at: 8113 S Drexel Avenue, Chicago, 11, 60619: and

WHEREAS, Mortgagor has agreed to grant Motigagee a mortgage in the Premises as collateral for the
refinancing of the premises located at: 8113 § Drexel Avenue, Chiceago, 1, 60619; and

WHEREAS, at closing, the Mortgagee initially advanced the sum of Fifty Theusand Two Hundred Fifty
and 00/100 doltars ($50,250.00) Lo Morigagor on the date hereof and may make further advances of an
additional Zrne Hundred Sixty One Thousand and 00/100 dellars ($161,000.00) for a total loan in the
amount of Twr Hundred Eleven Thousand ‘T'wo Hundred Fifty and 00/100 dollars (8211,250.00); and

WHEREAS, builings and/or improvements on the Morigaged Property are in Ihe process of construction
or repair, or are to be'conistructed, crected or repaired; and

WHEREAS, Mortgagee has wgrecd to make the Loan to Mortgagor, the balance of which is to be paid to
Mortgager in instatiments, providod Mortgagor is not in default hereunder, the time and amount of each
advancement to be at the sole discretion ol Mortgagee, up 10 Two Hundred Eleven Thousand Two
Hundvred Fifty and 00/100 dollars (£211.250.00) and

WHEREAS, Mortgagor represents and warkants that it has [ull posver and authority to cxccute and deliver
the Note, this Mortgage, and all other documeni-agreements and instruments required of it by Morigagee
in connection with the making of the Loan (the Jcoie, this Mortgage, and all such other documents,
agreements and instruments executed and delivercd. by Mortgagor in connection with the Loan being
sometimes collectively referred to hercin as the "|Loap Decanents™).

NOW, THEREFORE, Mortgagor hercby covenanis and agrees wah Morlgagec as Tollows:
ARTICLE ONE: COVENANTS OF MORTGAGOR

1.01 Performance of Loan Documents. Morigager shall cause 1o be perfovarad, observed and complied
with all provisions hereof, of the Note and each of the Loan Documents, and will j=emptly pay to Mortgagee
the principal, with interest thereon, and all other sums required to be paid by Moitgager under the Nole and
pursuant to the provisions of this Mortgage and of the Loan Documents when payisent.chall become due
(the entire principal amount of the Note, all accrued interest thercon and all obligations and indebtedness
thereunder and herennder and under all of the Loan Documents described being referred 2o fercin as the
"Indebtedness™).

1.02 General Representations, Covenants and Warranties. Morigagor represents and covenants that (a)
Mortgagor is now able to meet its debts as they mature, the fair markel value of its assels exceeds its
liabilities and 1o bankrupicy or insolvency case or procecding is pending or contemplated by or against
Mortgagor; (b) all reports, statements and other data fumnished by Mortgagor to Mortgagee in connection
with the Loan are true, correct and complete in all material respects and do not omit to state any fact or
circumstance necessary to make the statements contained therein not misleading; (c) this Mortgage, the
Note and all other Loan Documents are legal. valid and binding obligations of’ Morigagor enforceable in
accordance with their respective terms and the execution and delivery thereol do not contravene any contrack
or agreement to which Mortgagor is a parly or '1i}"\§;l\in'li Mortgagor may be hound and do not contravene
any law, order, decree, vule or regulation to which Mortgagor is subject: (d) there are no actions, suils or
proceedings pending, or to the knowledge of Morigagor threatened, against or affecting Mortgagor or any
part of the Morigaged Property; (e} all costs arising from construction ol any improvements and the
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purchase of all equipment located on the Morigaged Property which have been incurred prior to the date of
this Mortgage have been paid; (f) the Montgaged Property has frontage on, and direct access for, ingress
and egress to the sireet(s) described in any survey submitled to Mortgagee; (g) clectric, sewer, water
facilities and any other necessary wtilities arc. or will be. available in sufficient capacity to service the
Mortgaged Property satisfactorily during the term ol the Note, and any casements necessary to the
furnishing of such utility service by Mortgagor have been or will be obtained and duly recorded (evidence
salisfactory to Mortgagee that all utility services required for the use, occupancy and operations of the
Mortgaged Property shall be provided to Mortgagee immediately upon Mortgagee's request); (h) there has
not been, is not preseatly and will not in the future be any activity conducted by Mortgagor or any tenant at
or upon any part of the Mortgaged Property that has given or will give rise to the imposition of a lien on
any part of the Mortgaged Property; (i) Mortgagor is not in default under the terms of any instrument
evidencing or czcuring any indebtedness of Mortgagor, and there has occurred no event which would, if
unctred or uncorr:cled, constitule a default under any such instrument with the giving of notice, or the
passage of time o/ both; and (j) Mortgagee has legal capacily 1o enier into the Loan and to execute and
deliver the Loan Docuimznts, and the Loan Documents have been duly and properly exccuted on behalf of
Mortgagee. o

1.03 Compliance with Laws; emits; Notice, Mortgagor covenants and warrants that the Morlgaged
Property presently complies with.:nd shall continue to comply with all applicable restrictive covenants,
applicable zoning, wetlands and sutdivision erdinances and building cedes, all applicable health and
environmental laws and regulations and i other applicable lmvs, statutes, rules, ordinances, codes, and
regulations, and Mortgagor has not reccived any notice that the Mortgaged Property is not in compliance
wilh any such laws, statutes, rules, ordinances: 2ades and regulations. I Morigagor receives notice from
any federal, state or other governmental body that-it st in compliance with any such laws, statutes, rules,
ordinances, codes and regulations, Morigagor shall provide Morigagee with a copy of such notice promptly.
Morigagor agrees to comply with all federal. state andsannicipal local laws, statutes, rules, ordinances,
codes and regulations in connection with the construction-apd development of the Mortgaged Property.
Morigagor has obtained all licenses, permits, authorizations‘cznsents and approvals necessary for the
construction and development of the Mortgaged Propenty. and alsuch licenses, permits, authorizations,
consents and approvals arc in full force and effect and all appeal pericds nave expired. Unless required by
applicable law or unless Mortgagee has otherwise agreed in writing, Mar'gagor shall not allow changes
in the nature of the occupancy for which the Premises were intended “atvbe time this Mortgage was
executed. Mortgagor shall not initiate or acquicsce in a change in the zoning ciasz:fication of the Mortgaged
Property without Mortgagee’s prior written consent. Mortgagor warrants and represents that its use, and
the use by any of its tenants, of the Mortpaged Property is in accordance and compliapza.with the terms
and conditions of any and all rules, regulations. and laws that may be applicable to he Mortgaged
Property, including, without limitation, all federal, state and local laws, ordinances, rules anv regulations
regarding hazardous and toxic materials and that Morlgagor shall maintain and coutiave such
compliance and shall require and ensurc its tenants’ compliance with the same. Morigagor shaii faa'ntain
or shall cause their agent to maintain in its possession, available for the inspection of the Mortgagee, and
shall deliver to the Mortgagce, upon three (3) business days’ requuest. evidence ol compliance with all such
requitements. Morigagor hereby indemnifics and holds Mortgagee free of and harmless from and against
any and all claims, demands, damages or liabilitics that Mortgagee may incur with regard thereto.

1.04 Taxes and Other Charges.

1.04.1 Impositions. Subject to the provisions of this Section 1.04, Mortgagor shall pay, at least
live (5) days before the date due, all real estate taxes, personal property laxes, assessments, water and sewer
rates and charges, license fees, all charges which may be imposed for the use of vaults, chutes, areas and
other space beyond the lot line and abutting the public sidewalks in front of or adjoining the Premises, and
all other governmental levies and charges (collectively. the “impositions™), ol every kind and nature
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whatsoever, general and special, ordinary and cxiraordinary. forescen and unforescen, which shall be
assessed, levied, confirmed, imposcd or become a fien upon or against the Morigaged Property or any patt
thereof, or which shall become payable with respeet thereto. Mortgagor shall deliver to Mortgapee, within
twenty (20) days after the due date of cach payment in connection with the Impositions or any assessment
for local improvements (“Asscssment”™), the original or a true Photostatic copy of the official receipt
evidencing such payment or other prool of payment satislactory 10 Mortgagee.

1.04.2 Insurance.

(a) Morlgagor shall keep all buildings crected on or to be erceted on the Morigaged
Pregesty insured against loss by [ive and such other hazards as the Mortgagee may require and
Morlgzgor shall obtain and maintain insurance with respect to other insurable risks and
coverage relating to the Mortgaged Property including, without limitation, fire, builder's risk,
worker's compensation, physical damages. loss of rentals or business interruption, carthquake (if
applicable), end liability insurance, all such insurance to be in such sums and upon such terms
and conditions us Mortgagee reasonably may require, with loss proceeds by the terms of such
policies made payielc to the Morlgagee as its interest may appear. Mortgagor covenants that
all insurance premiums sinll_be paid not later than fificen (15) days prior 1o the date on which
such policy could be cancelied for non-payment, I to Mortgagor’s knowledge, any portion of the
Mortgaged Property is in an aree identified by any federal governmental authority as having
special flood hazards, and floodinausnce is available, 4 Nood insurance policy meeting the current
guidelines of FEMA’s Federal nsarince and Mitigation Administration is in effect with a
generally acceptable insurance carrier, i5-an amount representing coverage not less than the least
of (1) the outstanding principal balance of the ipan, (2) the full insurable value of the Morigaged
Property, and (3) the maximum amount of insorance available under the Flood Disaster Protection
Act of 1973, as amended. All such insurance policses (collectively, the “hazard insurance policy™)
shall contain a standard mortgagee clause naming b Marlgagee and its successors and assigns as
beneficiary, and may not be reduced, terminated. or carcelcd withoul thirty (30) days’ prior written
netice to the Mortgagee.

(b) Such insurance companies shall be duly qualified as-srich under the laws of the states
in which the Mortgaged Property is located, duly authorized and licersed in such states lo transact
the applicable insurance business and to wrile the insurance provides apd companies whose
claims paying ability is rated in the two highest rating categorics by A.M.(itest with respect to
hazard and flood insurance. Such insurance shall be in amounts not less thaithe gr=ater of: (i) the
outstanding principal balance of the Loan. or (ii) the amount necessary to avoid thr. encration of
any co-insurance provisions with respect (o the Premises.

(¢) All such policics shall provide fof a minimum of thirty (30) days prior written
cancellation notice to Mortgagee. Mortgagee, upon its request to Morigagor, shall have the
custody of all such policies and all other policies which may be procured insuring said Mortgaged
Property, the same 1o be delivered. to Mortgagee at its office and all rencwal policies to be
delivered and premiums paid to Mortgagee at its office at least twenty (20} days before the
expiraiion of the old policies; and Morigagor agrees that upon Failure to maintain the insurance
as above stipulated or 1o deliver said renewal policies as aforesaid, or to pay the premiums
therefor, Mortgagee may, without obligation 0 do so, procure such insurance and pay the
premiums therefor and all swns so expended shall immediately be paid by Mortgagor and
unless so paid, shall be deemed part of the debt secured hereby and shall bear interest at the
rate set forth in the Notc, and thereupon the entive principal sum unpaid, including such sums
as have been paid for premiums of insurance as aforesaid, and any and all other sums which
shall be payable hereunder shall become due and payable forthwith at the option of Mortgagee,
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anything herein contained 1o the contrary notwithstanding. In case ol loss and payment by any
insurance company, the amount of insurance money reeeived  shall be applied cither lo the
Indebtedness secured hereby. or in rebuilding and sestoring the damaged property, as Mortgagee
may ¢leet.

(d) Morlgagor has not engaged in and shall not engage in any act or omission which would
impair the coverage of any such policy. the benefits of the endarsement provided for herein, or the
validity and binding cficet of cither including. without limitation, no unlawlul fee, commission,
kickback, or other unlawful compensation or value ol any kind has been or will be received,
retained, or realized by any attorney. firm, or other person, and no such unlawful items have been
reccivad, retained, or realized by Morlgagor.

(e, No action, inaction, or cvent has occurred and no state of facts exists or has existed that
has resuitod or will result in the exclusion from, denial of, or defense to coverage under any
applicable special hazard insurance policy or bankruptey bond, irrespective of the cause of such
[ailure ol coveruge.

1.04.3 Deposits for Lripesitions and Insurance, Notwithstanding anything to the contrary
contained in any of the Loan Documents, upon demand by Mortgagee, aller failure by Morigagor to pay
any of the amounts specified in Sections 1.04.1 or 1.04.2. Merigagor shal! deposit with Mortgagee on the
first day of cach month an amount equa’ 16 one welfth {1/121h) of the sum of: (i) the aggregate annual
payments for the Impositions; (ii) the annuel 1surance premiums on the policies of insurance required to
be obtained and kept in foree by Mortgagor unsivi-this Mortgage; and (iii) all other periodic charges (other
than interest and principal under the Note) arising cut of the ownership of the Mortgaged Property or any
portion thereof which are or with notice or the pazsapa.of time or both will become a lien against the
Morlgaged Properly or any parl thercof (i), (ii). and (iin).<eilectively, the “Annual Payments™). Such sums
will not bear interest and arc subject to adjustment or additiciaipayments in order te assure Mortgagee that
it will have the full amount of any payment on hand at least ong £ month prior 1o its due date. Mortpapee
shall hold said sums in cscrow Lo pay said Annual Payments inlbe-ananner and o the extent permitted by
law when the same become duc and payable, Notwithstanding anything berein 1o the contrary, however,
such deposits shall not be, nor be deemed to be, trust Tunds but may be coramingled with the general funds
of Mortgagce. If the total payments made by Mortgagor to Mortgagee, on accovnt of said Annual Payments
up 1o the time when the same become due and payable, shall exceed the amount < payment for said Annual
Payments actually madc by Mortgagee, such cxeess shall be credited by Mortgagee against the next
payment or payments due from Mortgagor to Mortgagee on account of said Annual Vaymeats, If, however,
said payments made by Mortgagor shall not be sufficient to pay said Annual Paymeats »¢ben the same
become due and payable, Mortgagor agrees to prompily pity to Mortpagee the amount necestaty to make
up any deficiency. In casc of default in the performance of any of the agreements or provisicis contained
in the Note, Mortgagee may, al ils option, al any time alter such default, apply the balance remainitig of the
sums accumulated, as a credit against the principal or interest of the morigage Indebledness, or both.

1.04.4 Late Charge. Mortgagee may collect a “late charge™ of ten percent {10%) on any payment
or installment due or required (o be paid pursuant to the terms of this Mortgage or the Note which is not
paid within five (5) days of when the same is required 1o be paid to cover the extra expenses involved in
handling such delinquent payment.

1.04.5 Proof of Payment. Upon request of Morlgagee, Morlgagor shall deliver (o Morigagee,
within twenty (20) days after the duc datc ol any payment required in this Seetion 1.04, proof of payment
satisfactory lo Mortgapec.
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1.05 Condemnation. Morlgagee shall be entitled to all compensation awards, damages, claims, rights of
action and proceeds of, or on account ol any damage or taking through condemnation, eminent domain or
the like, and Mortgagee is hereby authorized. at its option. to commence, appear in and prosccute in its own
or Mortgagor's name any action or procecding relating to any such condemmation. 1aking or the like and to
seitle or compromise any clain in conncetion therewith,

1.06 Cavre of Mortgaged Properly; Demolition and Alteration. Morigagor shall maintain the Mortgaged
Property in good condition and repair, shall not commit or sulfer any waste ol the Mortgaged Preperty,
and shall comply with or cause to be complicd with, all statues, Jaws, rules. erdinances and requirements
of any governmental authority relating to the Mortgaged Property; and Mortgagor shall promplly repair,
restore, reriave ot rebuild any part el the Morigaged Property now or hercafier subject to the lien of
this Mortgage-which may be damaged or destroyed by any casually whatsocver or which may be
affected by any praceeding of the character referred 1o in Section LUS. Mortgagor shall complete and
pay for, within a reasonable lime, any structurc in the process of construction on the Mortgaged Property
at any time during the werm of the Loan; and Mortgagor shall not initiate, join in, or consent to any change
in any private restrictive zovenants, or private restrictions, limiting or delining the uses which may be
made of the Morlgaged Pecperty or any part  thereof, without the written consent of Mortgagee.
Mortgagor agrees that no build’agor other property now or hercalier covered by the lien ol this Morlgage
shall be removed, demolished, or'materially altered. without the prior written consent of Mortgagee,
except that Mortgagor shall have (hq rigit, without such consent. to remeve and dispose of, fice from
the lien of this Mortgage, such equipricit as from time {0 time may bccome worn out or obsolete,
provided that simultaneously with or prior wsueh remaval any such equipment shall be veplaced with other
cquipment of value at least equal to that ol #lizveplaced equipment and fiee from any title retention or
securily agreement or other encumbrance. and by, such removal and replacement Mortgagor shall be
deemed 10 have subjected such cquipment to the ien of this Morigage.

1.07 Tramsfer and Encumbrance of Mortgaged Properiy.

() Mortgagor shall not sell, convey, transfer, suffer any tv/ncof change in title or ownership, lease,
assign or further encumber any interest in any part ol the Mortgaged Preperty. without the pripr written
censent of Mortgagee, Any such sale, conveyance, transler, pledge, leasers=signment or encumbrance made
without Mortgagee's priot written consent shall be null and void and shall_cupstitute a default hereunder.
Mortgagor shall not, without the prior written consent ol Mortgagee, permil any Tarther assignment of the
rents, royallies, issues, revenues, income, profits or other benefits lrom the Mortgaged Property, or any part
thereof, and any such assignment without the prior written consent of Mortgagee shail besull and void and
shall constitute a default hercunder, Mortgagor agrees that in the event the ownership. of the Mortgaged
Property or any part thereof is permitied by Morlgagee w be vested in a person other thar Mortgagor,
Mortgagee may, without notice te Mortgagor. deal in any way with such successor or suceessers i interesi
with reference to this Mortgage and the Note and other sums hereby secured without in any way vUating
or discharging Mortgagor's liability hereunder or upon the Note and other sums hereby sccured, No sale of
the Mortgaged Property and no forbearance lo any person with respect to this Morigage and no extension
to any person of the time for payment of the Note and other sums hereby seeured givenr by Mortgagee shall
operate to refease, discharge, modify, change or aftect the original liability of Mortgagor cither in whole or
in parl. . '

(b) 11 Mortgagor shall sell, convey, assign or transfer all or any part of the Mortgaged Property or
any interest therein or any beneficial interest in Morlgagor without Morlgagee's prior writlen consent,
Mortgagee may, at Mortgagee's option, without demand. presentment, protest. notice of prolest, notice of
intent to accelerate, notice of acceleration or other notice, or any other action, all of which are hereby waived
by Mortgagor and al) other parties obligated in any manner on the Indebtedness, declare the Indebledness
to be immediately due and payable, which option may be exercised at any time following such sale,




1927555077 Page: 9 of 25

wss UNOFFICIAL COPY

conveyance, assignment, lease or transfer, and upon such declavation the entire unpaid balance of the
Indebledness shall be immediately duc and payable.

(¢) Mortgagor shall keep the Morigaged Property Iyee from mechanics' liens, materialmen's licns
and encumbrances, If any prohibited lich or encumbrance is [iled against the Mortgaged Property,
Mortgagor shall cause the same lo be removed and discharged of record within thirty (30) days afier the
date of filing thercof.

{d) Morigagor shall obtain, upon request by Morngagee, from all persons hereafter having or
acquiring any interest in or encumbrance on the Mortgaged Property or the said cquipment or accessions,
a writing duty acknowledged, and stating the nature and cxtent of such interest or encumbrance and
that the same ‘s subordinate to this Mortpage and no offsets or defenses exist in favor thercol against
this Mortgage cr 0:¢ Note hereby sccured, and deliver such writing to Mortgagee.

1.08 Further Assurinc2s. Alany time and from time 1o 1ime upon Mortgagee's request, Mortgagor shall
make, execute and delives, or cause to be made. executed and delivered, (o Mortgagee and, where
appropriale, shall cause to bz recorded or filed. and from time 1o time therealier to be re-recorded and
refiled, at such time and in such oifices and places as shall be deemed desivable by Morigagee, any and all
such further worigages, instrumeals of further assurance, certilicates and such other documents as
Morlgagee may consider necessary o desirable in order o effectuate, complete or perfect, or to continue
and preserve, the obligations of Mortgager tnder the Note and this Mortgage, the lien of this Morlgage as
a lien upon all of the Mortgaged Property. and unto all and every person or persons deriving any estate,
right, title or interest under this Mortgage. Upoi any failure by Morigagor 1o do so, Mortgagee may make,
execute, record, file, re-record or refile any and all sidirmortgages, instruments, centificates and documents
for and in the name of Mortgagor, and Mortgagor herchy irrevocably appoints Mortgagee the agent and
attorney-in-fact of Mortgagor to do so.

1,89 Uniform Commercial Code Sceurity A;'v,|'i:ci|]t;,|il":\|nll Fixture Filing. This Morigage is intended to
be a security agreement and fixture filing which is to be filed for ‘zcord in the real estate records pursuant
to the Uniform Commercial Code in effect from time te time in the State of Hlinois for any of the goods
specificd above in this Mortgage as part of the Mm lgaged Property wivich. under applicable law, may be
subject to a security interest pursvant to the Uniform Commercial Code «nd Mortgagor hereby agrees to
execule and deliver any additional financing statements covering said goods Trec-time to time and in such
forny as Mortgagee may require 1o perfect a securily interest with respect to sad goods. Mortgagor shall
pay all costs of filing such financing statements and rencwals and releases thereof zind shall pay all
reasonable costs and expenses of any record scarches for financing statements which Movigagee may
reasonably require, Without the prior written consent of Morigagee, Mortgagor shall not crzalz o suffer to
be created, pursuant to the Unilorm Commercial Code, any other security interest in said gooas; ncluding
replacements and additions thereto. Upon Mortgagor's breach of any covenant or agreement of Murtagor
contained in this Mortgage, including the covenants 1o pay when due all sums securcd by this Morigage,
Mortgagee shall have the remedies of a secured party under the Uniform Commercial Code and, al
Mortgagee's option, may also invoke the remedics permitted by applicable law as 1o such goods.

AS IT IS RELATED BERETO:

DEBTOR IS: 13320, 1.P -
4829 Wheeier Drive, In,monl CA 94538

SECURED PARTY IS: GLOBAL INTEGRITY SERIES | LLC
321 N. Central Lixpressway, Suite 360
McKinney, TX 75070

[RRY
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Mortgagor represenls, covenants, and warramts that as of the date hereol as follows: Mortpagor’s full,
correct, and exact legal name is sel forth immediately above in this Seetion 1.09. Mortgagor is an
organization of the type and is incorporated in, organized. or formed under the laws of the state specified in
the introductory paragraph to this Mortgage. In the cvent of any change in name or identity of Mortgagor,
Mortgagor hereby authorizes Mortgagee 1o file such Uniform Commercial Code forms as are necessary to
maintain the priority of Mortgagee's lien upon the Mortgaged Property which may be deemed personal
property or fixtures, including future replacement thercol! which serves as collateral under this Mortgage.

1.10 Lease Covenants. Each and every covenant on the part of Mortgagor contained in any assignment of
lessor’s intcrest in leases or any assignment of rents. royaltics. issues. revenucs, profits, income or other
benefits made Collateral hereto is made an obligation of Mortgagor hercunder as if fully set forth hercin.
1.11 Assignmcat df Rents, Mortgagor hereby absolutely and unconditionally assigns (o Mortgagee all of
Mortgagor’s right/ title and interest in and to cach Lease whether now existing or hereafter entered into,
together with the rocnievenues, occupaney charges, issues and profits (*Rents™) of cach such Lcase as
further security for the payarent and performance of the Obligations, and Morigagor grants 1o Mortgagee
the right to enter the Prove4y for the purpose of cellecting the same and 1o let the Property, or any part
thereof, and to apply said Ren's afier payment of all nccessary charges and expenses, on account of the
Obligations. This assignment an< grant shall continuc in effect until the Obligations are fully paid and
performed. Mortgagee hereby waives the right 16 enter the Property Tor the purpose of collecting Rents,
and Mortgagor shall be entitled to collect icucive and use said Rents until the occurrence of a Defaull under
this Deed of Trust, Mortgagor shall, from 11nc to time afier request by Mortgagee, execute, acknowledge
and deliver Lo Mortgagee, in form satisfactory Lo Vongagee, separate assignments confirming the foregoing
assighment. Mortgagee shall not be obligated 10 perform or discharge any obligation or duty to be
performed or discharged by Mortgagor under any Lesse-ar other agreement affecting all or any parl of the
Property, and Mortgagor hercby agrees to indemnily Meragee for and save it harmless [rom, any and all
liability arising from any such Leasc or other agreement ovary-assignments thereof, and no assignment of
any such Lease or other agreement shall place the responsibilit; fupthe control, care, management or repair
of all or any part of the Property upon Mortgagee, nor make Merigagee liable for any regligence in the
management, operation, upkeep, repair or control olall or any pait ol the Froperty resulting in injury, death
or property damage. Mortgagee or the recciver shatl be liable to accouni nly for rents and profits actually
received by Mortgagee or the receiver as the case may be,

1.12 After-Acquired Property. To the extent permitied by and subjcet Lo applicakie law, the lien of this
Mortgage will automatically attach, without further act, to all afier-acquired property focated in, on, or
attached to, or used, or intended to be used, in connection with, or with the renovation of /(hz Morigaged
Property or any part thereef; provided, however, that, upon request of Mortgagee, Mortgagor siail execute
and deliver such instrument or instruments as shall reasonably be requested by Mortgagee (o ceatlrm such
lien, and Mortgagor hereby appoints Mortgagee its attorney-in-fact 1o execute all such instruments,yvhich
power is coupled with an interest and is inmevocable.

1.13 Expenses. Unless otherwise agreed in wriling, Mortgagor will pay when due and payable all appraisal
fees, recording fees, taxes, brokerage fees and conunissiens, abstract fees, title policy fees, escrow fecs,
attorneys' fees, court costs, fees of inspecting architeet(s) and engincer(s) and all other costs and cxpenscs
of every character which have been incurred or which may hereafter be incurred by Mortgagee in connection
with: (a) the preparation and execution of the Louan Documents; (b) the funding of the Loan; (¢) in the event
an Event of Default occurs hereunder or under the Note or any ol the Loan Documents, all cosls, fees and
expenses, including, without limitation, all rcasonable attorneys' fees in connection with the enforeement
under the Note or foreclosure under this Mortgage, preparation for enforcement of this Morlgage or any
other Loan Documents, whether or not suit or other action is actually commenced or undertaken; ()
enforcement of this Morlgage or any other Loan Documents; (¢} courl or administrative proceedings of any
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kind to which Morlgagee may be a party. either as plaintilT or defendant, by reason ol the Note, the Mortgage
or any other Loan Documents; (f) preparation for and actions taken in connection with Morigagee's taking
possession of the Mortgaged Property; (g) negotiations with Morlgagor, its beneliciary, or any of ils agents
in connection with the existence or cure ol any Event of Default or default; (h) any proposed refinancing
by Mortgagor or any other person or entity of the debt secured hereby: (i) the transfer of the Mongaged
Property in lieu of foreclosure; (§) inspection of the Mortgaged Propenty pursuant to Seetion 1.15; and (k)
the approval by Morlgagee of actions taken or propescd 1o be taken by Mortgagor, its beneficiary, or other
person or entity which approval is required by the terms of this Mortgage or any other of the Loan
Document. Mortgagor will, upon demand by Morigagee. reimburse Mortgagee or any takeout lender for al)
such expenses which have been incurred or which shall be incurred by cither of them; and will indemnify
and hold hziniless Mortgagee from and against. and reimburse it for, the same and for all claims, demands,
liabilities, loss2s, damages, judgments, penaltics, costs and expenses (including, withoul limitation,
attorneys' fecs) which may be imposed upon, asserted against, o incurred or paid by it by reason of, on
account of or in connxction with any badily injury or death or property damage occurring in or upon oF in
the vicinity of the Miitgaged Property through any cause whatsoever or asserted against it on account of
any act performed or omitt<d 10 be performed hercunder or on account of any transaction arising out ef or
in any way connected with oz Mortgaged Property, or with this Mortgage or the Indebtedness.

1.14 Mortgagee's Performance of Defaults. 1T Mortgagor defauits in the payment of any tax, Assessment,
encumbrance or other Imposition, in i's obligation te furnish insurance hereunder, or in the performance or
observance of any other covenant, condiiian, agreement or term in Lhis Mortgage, the Note or in any of the
Loan Documents, Mortgagee may, without oblipation 1o do so, to preserve ils interest in the Morlgaged
Property, perform or observe the same, and 25 payments made (whether such payments are regular or
accelerated payments) and costs and expenses incurrca or paid by Mortgagee in connection therewith shall
become due and payable immediately. The amounts saipcurred or paid by Mortgagee, together with interest
thereon al the default rate, as provided in the Note, lrom edate incurred umtil paid by Morigagor, shall be
added 1o the Indebledness and secured by the lien of dhis Aortgage 1o the extent permitied by law.
Mortgagee is hereby empowered 1o enter and 1o authorize others @ enter upen the Morigaged Property or
any part thereof for the purpose of performing or observing sy such defaulied covenant, condition,
agreement or terin, without thereby becoming liable to Morigagor or any person in pessession holding under

Morlgagor,

1.15 Financial Statements, Books, and Records. Mongagor will furnish 1o'Martaagee, within thirty (30)
days after a request therefor, a detailed statement in wrifing. covering the period of iime specified in such
request, showing all income derived (rom the operation of the Mortgaged Property; and 2!l disbursements
made in connection therewith, and containing a list of the names ol all 1cnants and oczunants of the
Mortgaged Properly, the portion or portions ol the Mortgaged Property occupicd by each zuel: tenant and
occupant, the rent and other charges payable under the terms of their leases or other agreemeris and the
period covered by such leases or other agreements.

1.16 Inspection. Mortgagee, and any persons authorized by Mortgagee, shall have the right, at Morigagee’s
option, to enter and inspect the Premiscs during the fourth (4™ month and at all other reasonable times
during the term of the Loan. Mortgagor shall pay any professional fees and expenses, which may be incurred
by Morigagee in connection with such inspection.

1.17 Loan to Value Covenant. 1f al any onc or more time(s) during the term of the Note the then aggregate
oulstanding and committed principal amount of the Note, plus accrued interest and fees thereon, plus all
amounts outstanding under any debts sccured by prior liens on the Morlgaged Property, is greater than
cighty percent (80%) of the value of the Mortgaged Property. as determined by Morigagee based upon
Mortgagee's review of any appraisal and such other factors as Mortgagee may deem appropriate, then
Mortgagor shall within thirly (30) days following a request by Mortgagee. prepay the Note by an amount
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sufficient to cause the then outstanding principal amount of the Note, plus acerued interest and fees thercon,
to be reduced to an amount equal 10 or less than cighty pereent (80%) of the value of the Mortgaged
Property. The inability of Mortgagor to reduce the principal balance of the Note within thirty (30) days
following request by Mortgagee shall be, at Morigagee's option, an Event of Default, hercunder.

ARTICLE TWO: DEFAULTS

2.01 Event of Defanlt. The term "Event ol Default” or "default” wherever used in this Morigage, shall
mean anyone or more of the following events: () failure by Morigagor 1o pay any instatiment of principal
and/or interest under the Note within five (5) days after the same becomes due and payable; (b) failure by
Mortgagor to shserve or perform, or upon any default in, any other covenants, agreements or provisions
herein, in the Mot:, or in any of the Loan Documents; (e) tailure by Mortgagor 1o pay any Imposition,
Assessment, other utility charges on or lien against the Mongaged Property; (d) lailure by Mortgagor to
keep in foree the insutance vequired in this Morlgage: (¢) failure by Mortgagor t cither deliver the policies
of insurance described fa this Mottgage or lo pay the premiwms for such insurance as provided herein; (f)
failure by Mortgagor to pay 2y installment, which may not then be due or delinquent, of any Assessment
for local improvements for whici in official bill has been issued by the appropriate authorities and which
may now or hereafier affect the vedgaged Property. and may be or become payable in installments; (g) the
actual or threatened waste, removal ¢i demolition of. or material alteration 1o, any part of the Morigaged
Property, excepl as permilted herein; (i tie vesting of title. or any sale, conveyance, transfer, leasing,
assignment or further encumbrance in any ranner whatsoever of any inferest in the Mortgaged Property,
or any part thereof, in or o anyone other thair 1a-present owner. or any change in title or ownership of the
Mortgaged Property, or any part thereof, withoul the piiar written consent of Mortgagee; (i) all or a material
portion of the Mortgaged Property being taken throuzh candemnation, eminent domain, or any other taking
such that Mortgagee has reason to belicve that the rewaining portion of the Mortgaged Property is
insufficient to satisfy the outstanding balance of the Note, srhe value of the Mortgaged Property being
impaired by condemnation, eminent domain or any other t2iig, (which term when used herein shall
include, but not be limited to, any damage or laking by any goveraziental authority or any other authority
authorized by the laws of any state or the United States of America to'so Jamage or take, and any transfer
by private sale in licu thereof), either temporarily for a period in excess ¢[*hitly (30) days, or permanently;
(j) the merger or dissolution of Morlgagor or the death of any guarantor of the Nole (“Guarantor”); (k) any
representation or warranty of Morlgagor or Guarantor made hercin or in any-such guaranty or in any
cerlificate, report, financial statement, or other instrument furnished in connection with the making of the
Note, the Morigage, or any such guaranty, shall prove false or misleading in any maicrial zespect; (1) Maker
makes or takes any action to make a general assignment for the benefit of its creditors o1 becames insolvent
or has a receiver, custodian, trustee in Bankruptcy. or conscrvator appointed for it or for substzatiaily all or
any of ils assets; (m) Mortgagor files, or becomes the subject of. @ petition in bankruptey,0: upon the
commencement of any proceeding or action under any bankruptey laws, insolvency laws, relierof dvbtors
laws, or any other similar Jaw affecting Mortgagor, provided however, that Mortgagor shall have sixty (60)
days from the filing of any involuntary petition in bankruptcy to have the same discharged and dismissed;
(n) the Mortgaged Properly becomes subject to (1). any tax liecn which is superior to the lien of the
Mortgage, other than a lien for local real estate taxes and assessments not due and payable or (2) any
mechanic's, materialman's, or other lien which is. or is asserted to be, superior to the lien of the Morigage
and such lien shall remain undischarged for thirty (30) days, (o) Mortgagor fails to promptly cure any
violations of laws or ordinances affccting or which-may be interpreted 1o affect the Mortgaged Property;
(p) in the event of any material adverse change in the financial condition of Morigagor; or (q) any of the
aforementioned events occur with respect ta any (iu:(gruntm:

ARTICLE THREE: REMEDIES
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In the event that an Event of Default or default shall have occurred, the remedies available to Morlgagee
include, but are not limited to, any and all rights and remedies available hereunder, any and all rights and
remedies available at law, in equity, or by statute. Without limiting the foregoing, the rights and remedies
available to Mortgagee shall include, but not be limited 1o, any one or more of the following:

3.01 Aceeleration of Maturity. If an Livent of Default shall have-occurred, Mortgagee may, al ils option,
declare without demand or notice all of the owtstanding indebiedness 10 be duc and payable immediately,
and upon such declaration such Indcbtedness simll immediatcly become and be due and payable without
demand or notice.

3.02 Morizagee’s Right to Enter and Take Possession. II'an Event of Default shall have occurred,
Mortgagor, upzn demand on Mortgagee, shall forthwith surrender 10 Mortgagee the actual possession of
the Mortgaged “roperty and Mortgagce itsclf, or by such oflicers or agenls as it may appoint, may enter and
take possession of ths Mortgaged Property, colleet and reecive the rents and income therefrom, and to
apply so much of sa'c.rents and income as may be required in the necessary cxpenscs of running said
Premises, including reasonable atiorneys' fees, management agents’ fees, and if the Morigagee manages
the Premises with its owr-cmployecs, an amount equal to the customary management agents' fecs
charged for similar property in (v _arca where the Premises are located, and 1o apply the balance of
said rents and income to the paymant of the amounts due upon said Note, or in payment of taxes assessed
against the Premises, or both. And foe this purpose. and in case of such default, the Mortgagor hereby
assigns, transfers and sets over to the Mor'ganee the rents and income accruing from said Premises. Nothing
contained in the foregoing provisions shailinpair or alfect any right or remedy which the Mortgagee
might now or hercafler have, were it nol for auch provisions, but the rights herein given shall be in
addition 1o any others which thc Mortgagee may buave hereunder.

3.03 Receiver. If an Event of Default shall have ocewmyes, Mottgagee, to the extent permitted by law and

without regard to the value or eccupancy of the security. shatlohe entitled 1o apply for the appointment
of a receiver of the rents and profit ol the Mongaged Property without notice, and shall be entitled to
the appointment of such a rccciver as a matter of righi. witlea consideration of the value of the
Mortgaged Property as security for the amounts duc Maortgagee, or ke solvency ol any person or limited
liability company liable for the payment of such amounts.

3.04 Waiver of Appraisement, Valuation, Stay, Exemption, and Redempiio:: Laws, eic.; Marshaling.
Mortgagor agrees to the full extent permitted by law that after an Event of Default wizither Mortgagor nor
anyone claiming through or under it shall or will set up, claim or seek to take advantage ol =y appraisement,
valuation, stay, exemption, moratorium, or redemption laws now or hereatier in force, in o der to prevent
or hinder the enforcement or foreclosure of this Morlgage, and Morigagor, for itself and all .vbs wiay at any
time claim through or under it, hercby waives, to the full extent that it may lawfully so do, any 2aaall right
to have the assets comprising the Mortgaged Property marshaled upon any foreclosure hercof.

3.05 Suits 10 Protect the Property, Mortgagee shall have the power and authority to institute and maintain
any suits and proceedings as Mortgagee may deem advisable in order 1o (a) prevent any impairment of the
Mortgaged Property, (b) foreclose this Mortgage, (¢) preserve and protect its interest in the Mortgaged
Property, and (d) to restrain the enforcement of, or compliance with, any legislation or other governmental
enactment, rule, or order that may be unconstitional or otherwise invalid, if the enforcement of or
compliance with such enactment, rule or order might impair the sceurity hereunder or be prejudicial to
Mortgagee's interest, ‘

3.06 Proofs of Claim, In the case of any mccwcmlup insolvency, bankruptcy, reorganization, arrangement,
adjustment, composition or other judicial case or proceeding affecting Mortgagor, its creditors or its
property, Morigagee, 1o the extent permilted by law, shall b entitied to file such proofs of claim and other
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documents as may be necessary or advisable in order to have its claims allowed in such case or proceeding
for the entire Indebtedness at the date of the institution of such case or proceeding, and for any additional
amounts which may become duc and payable by Mortgagor after such date.

3.07 Application of Monies by Mortgagee. Afier the occurrence of’ an Livent of Default, any monies
collected or received by Mortgagee shall be applied in such priority as Mortgagee may determine in its sole
and absolute discretion, to such matters including, but not limited o, the payment of compensation,
expenses and disbursements of the agents, attorneys and other representatives of Morigagee, to deposits for
Impositions and Insurance and insurance premiums duc, 1o the cost ol insurance. Impositions, Assessments,
and other charges and to the payment of the Indebtedness.

3.08 No Waivér, Notwithstanding any course of dealing or course of performance, neither failure nor delay
on the part of Mrrgagee to exercise any right. power. or privilege hereunder shall operate as a waiver
thereof, nor shall/any single or partial exercise of any right. power. or privilege hereunder preclude any
other or further exercise thereof or the exercise of any other right, power, or privilege.

3.09 No Waiver of One D2fanlt to Affeet Another. No waiver ol any Event of Default hereunder shall
extend to or affect any subsequent ov.any other Event ol Default then existing, or impair any rights, powers
or remedies consequent thereon. Ifiortzagee (a) grants lorbearance or an extension of time for the payment
of any of the Indebtedness; (b) takes ¢ ther or additional security for the payment thereof; (c) waives or docs
not exercise any right granted in the Nolc, this Morlgage or any other of the Loan Documents; (d) releases
any part of the Mortgaged Property from th lizn.of this Mortgage or any other of the Loan Documents or
releases or any party liable under the Note; {¢/ consents to the liling of any map, plat or replat of the
Premises; (1) consents to the granting of any caserient.on the Premises; or (g) makces or consents to any
agreement changing the terms of this Mortgage or suborainating the lien or any charge hereof, no such acl
or omission shall refease, discharge, modify, change or-wi*cet the original liability under this Mortgage or
otherwise of Mortgagor, or any subscquent purchaser of the Marigaged Property or any part thercof or any
maker, co-signer, endorser, surcly or guarantor. No such act <romission shall preclude Mortgagee from
exercising any right, power or privilege hercin granted or intend=ito be granted in case of any Event of
Defauit then existing or of any subsequent Lvent of Default nor, exce/d as'otherwise expressly provided in
an instrument or instruments executed by Mortgaged. shall the lien of tifis vantgage be altered thereby.

3.10 Remedies Cumulative, No right, power or remedy conferved upon or resived 1o Mortgagee by the
Note, this Mortgage or any other of the Loan Documents is exclusive of any other right, power and remedy,
but each and every such right, power and remedy shall be cumulative and concurrent and siia!l be in addition
to any other right, power and remedy given htreunder or under the Note or any atburof the Loan
Documents, or now or hercafier existing at law. in cquity or by statute.

3.11 Interest afier Event of Default; Default Rate. [5an Event of Delault shall have occutred, (all sums
outstanding and unpaid under the Note and this Mortgage shall, at Morigagee's option, bear interest at the
default rate set forth in the Note.

ARTICLE FOUR: MISCELLANEQUS PROYISIONS

4.01 Heirs, Successors and Assigns Included in Purtics. Whenever one of the parties hereto is named or
referred to herein, the heirs, successors and assigns of such party shall be included and all covenants and
agreements contained in this Mortgage, by or on behall of Morlgagor or Mortgagee shalt bind and inure to

the benefit of their respective heirs. suceessors and assigns. whether so expressed or not,

4,02 Addresses for Notices, ete,
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(a) Any notice, report, demand or other instrument authorized or required to be given or furnished
under this Mortgage shall be in writing, signed by (he party giving or making the same, and shall be sent by
cerlified mail, return receipt requested, as follows:

MORTGAGOR: E320, LP
4829 Wheeler Drive, Fremont, CA 94338

Copy to:
MORTGAGEE: GLOBAL INTEGRITY SERIES TLLC
321 N. Central Expressway. Suite 360
McKinney. TX 73070
Copy to; LaRocea Hornik Roscen, et al

Attn: Jonathan L. Hornik, Fsq.
83 South Main Street, Suite 302
Frechold, NJ 07728

(b) Cither party may chang: the address w0 which any such notice, report, demand or other
instrument is to be delivered or mailed, by Timishing writien notice of such change to the other party, but
no such notice of change shall be cffective valess nd until received by such other party.

4,03 Meadings. The headings of the articles, seclions, paragraphs and subdivisions of (his Morigage arc for
convenience of reference only, are not to be considered a part hercof and shall not limit or expand or
otherwise affect any of the terms hercof.

4.04 Provisions Subject to Applicable Laws; Severability A rights, powers and remedies provided
herein may be exercised only to the extent that the exercise thereof 2ocs not violate any law and are intended
to be limited to the extent necessary 50 thal they will not render this Mortgage invalid or unenforceable. In
the event that any of the covenants, agreements. terms or provisions contained in the Note, or in this
Morigage or in any other Loan Documents shall be deemed invalid, illegal oy vacn{orceable in any respect
by a court with appropriate jurisdiction, the validity of the remaining covenanis. agreements, terms or
provisions contained hercin or in the Note or in any other Loan Documents shall be in no way affected,
prejudiced or disturbed thereby.

4,05 Modification. This Mortgage, the Notc, and all other Indebtedness are subject 1o modificeion. Neither
this Mortgage, nor any term hereof, may be changed, waived, discharped or terminated oralily; or by any
action or inaction, but only by an instrument in writing signed by the party against which enforciment of
the change, waiver, discharge, or termination is sought.

4,06 Governing Law. THIS MORTGAGE IS MADE BY MORTGAGOR AND ACCEPTED BY
MORTGAGEE IN TIE STATE OF TEXAS EXCEPT THAT AT ALL TIMES THE PROVISIONS
FOR THE CREATION, PERFECTION, PRIORITY, ENFORCEMENT AND FORECLOSURE OF
THE LIENS AND SECURITY INTERESTS CREATED IN THE MORTGAGED PROPERTY
UNDER THE LOAN DOCUMENTS SHALL BE GOVERNED BY AND CONSTRUED
ACCORDING TO THE LAW OF THE STATE WHERE THE MORTGAGED PROPERTY 18
LOCATED. TO TIIE FULLEST EXTENT PERMITTED BY THE LAW OF THE STATE WHERE
THE MORTGAGED PROPERTY IS LOCATED, THE LAW OF THE STATE OF TEXAS SHALL
GOVERN THE VALIDITY AND ENFORCEABILITY OF ALL LOAN DOCUMENTS, AND THE
DEBT OR OBLIGATIONS ARISING HEREUNDER (BUT THE FOREGOING SHALL NOT BE
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CONSTRUED TO LIMIT LENDER'S RIGUTS WITH RESPECT TO SUCIH SECURITY
INTEREST CREATED IN THE STATE WHERE FIIX MORTGAGED PROPERTY IS
LOCATED). . :

4,07 Prejudgment Remedices. THE MORTGAGOR HEREBY REPRESENTS, COVENANTS, AND
AGREES THAT THE PROCEEDS OF THE LOAN SECURED BY THIS MORTGAGE, AND
EVIDENCED BY THE LOAN AGREEMENT, AND THE NOTE SHALL BE USED FOR
GENERAL COMMERCIAL PURPOSES AND THAT SUCIE LLOAN IS A “COMMERCIAL
TRANSACTION” AS DEFINED BY TIE STATUTES OF TINE STATE OF TEXAS. THE
MORTGAGOR HEREBY WAIVES SUCH RIGIETS AS IT MAY HAVE TO NOTICE AND/OR
IHHEARING UNDER ANY APPLICABLE FEDERAL OR STATE LAWS INCLUDING, WITHOUT
LIMITATIO!N; TEXAS GENERAL STATUTES PERTAINING TO THE EXERCISE BY THE
MORTGAGEE OF SUCH RIGHTS AS THE MORTGAGEE MAY HAVE INCLUDING, BUT NOT
LIMITED TO, 7B RIGHT TO SEEK PREJUDGMENT REMEDIES AND/OR TO DEPRIVE
THE MORTGAGCK ©F OR AFFECT THE USE OF OR POSSESSION OR ENJOYMENT OF
THE MORTGAGOR'S “ROPERTY PRIOR TO THE RENDITION OF A FINAL JUDGMENT
AGAINST THE MORTCAGOR. THE MORTGAGOR FURTHER WAIVES ANY RIGHT IT MAY
HAVE TO REQUIRE THE MORTGAGEE TO PROVIDE A BOND OR OTHER SECURITY AS
A PRECONDITION TO ORZIN _CONNECTION WITH ANY PREJUDGMENT REMEDY
SOUGHT BY THE MORTGAGEL, AND WAIVES ANY OBJECTION TO THE ISSUANCE OF
SUCH PREJUDGMENT REMEDY @ASED ON ANY OFFSETS, CLAIMS, DEFENSES, OR
COUNTERCLAIMS TO ANY ACTION BRCUGIHT BY THE MORTGAGEE, FURTHER, THIE
MORTGAGOR HEREBY WAIVES, TO T < EXTENT PERMITTED BY LAW, THE BENEFITS
OF ALL PRESENT AND FUTURE VALUATION; APPRAISAL, HOMESTEAD, EXEMPTION,
STAY, REDEMPTION AND MORATORIUNM 1AVWS,

4.08 Effects of Changes and Laws Regarvding I’ .t\quon in e nvent of an enactment of any law deducting
from the value of the Mortgaged Property any. mortgage licsi tacrcon, or imposing upon Morigagee the
payment of any or part of the Impositions, charges, or Assessments previously paid by Morlgagor pursuant
to this Mortgage, or change in the law relating to the taxation of morlgager, debls sccured by mortgages or
Mortgagee's interest in the Mortgaged Property so as to impose new incidénts of taxes on Mortgagee, then
Morigagor shall pay such Impositions or Assessments or shall reimburse Menpuges therefor; provided that,
however, if in the opinion of counsel 1o Mortgagee such payment cannot lawli'y-be made by Morlgagor,
then Mortgagee may, at Morlgagee's option. declare all of the sums secured by this Mortgage to be
immediately due and payablc without prior netice 1o Mortgagor, and Maortgagee may insoke any remedies
permitted by applicable law.

4,09 Purpose of Loan, Mortgagor represents and warrants thal the proceeds from this Loan are. 1c be used
solely for business and commercial purposes and not at all for any personal, family, household, ov other
noncommercial or farming or agricultural purposes. Mortgagor acknowledges thal Morigagee has made this
Loan to Morigagor in reliance upon the above representation. Said representation will survive the closing
and repayment of the Loan, L
4.10 Duplicate Originals. This Morigage may be exceuted in any number of duplicate originals and each
such duplicate original shall be deemed to be an original.

4,11 Usury Laws. This Morigage, the Note, dll(l lhc olhu l.oan Documents are subject to the express
condition that at no time shall Mortgagor be obllg.uui or required to pay interest on the debt at a rate which
could subject the holder of the Notc to cither civil of criminal liability as a result of being in excess of the
maximum interest rate permitted by applicable la\v 1. by the terms of this Mortgage, the Note, or any of
the L.oan Documents, Morlgagor is at any time required or obligated 1o pay interest on the debt at a rate in
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excess of such maximum rate, the rate of interest under the same shall be deemed to be immediately
reduced to such maximum rate and the interest payable shall be computed at such maximum rate and all
prior interest payments in excess of such maximum rate shall be applied and shall be deemed to have been
payments in reduction of the principal balance of the Note,

4.12 Construction, This Mortgage and the Note shall be construed without regard to any presumption or

other rule requiring construction against the party causing this Mortgage and the Note te be drafled.

4.13 Release of Mortgage. If afl of Morgagor’s obligations under the Loan Documents are paid in full in
accordance with the terms of the Loan Documents and all amounts due under the Mortgage and
accompanying loan documents are paid in full. no Default then exists hereunder and no Event of Defaull
then cxists usder any other Loan Document. and il" Mortgagor shall well and truly perform all of
Mortgagor's ccver.ants contained herein, then this conveyance shall become nufl and void and be released,
and the Mortgage<i Property shall be released to Montgagor, at Mortgagor’s request and expense.

4.14 Entire Agreement. Vais Mortgage, together with the ether Loan Documents executed in connection
herewith, constitutes the ent':¢agreement and understanding among the partics relating lo the subject matter
hereof and supersedes all prior prapnsals, negotiations. agreements. and understandings relating to such
subject malter. In entering into this Morlgage, Morigagor acknowledges that it is not relying on any
representation, warranty, covenant, (yon.ise, assurance, or other statement of any kind made by the
Morigagee or by any employee or agent ¢/ iie Morigagee,

4.15 Provisional Remedies: Foreclosure Ara injunctive Relief: Nothing shall be deemed to apply to
limit the right of Lender 1o: (a) exercise sclf-help reviedizs, (b) foreclose judicially or non-judicially against
any real or personal property collateral, or 1o excrcisc{udicial or non-judicial power of sale rights, (c) obtain
from a court provisional or ancillary remedics (incluaing: but not limited to. injunctive relief, a writ of
possession, prejudgment attachment, a protective order or e appointment of a receiver) or (d) pursue rights
against Borrower or any other party in a third party proceeding v iction bought against Lender (including,
but not limited 10, actions in bankruptcy court). Lender may execcise the rights set forth in the forcgoing
clauses (a) through (d), inclusive, before, during. or afier the pendenc;” of any proceeding

4.16 State Specific Pravisions. Nlinois

1.1 State-Specific Provisions.

(a) Where any provision of this Mortgage is inconsistent with any provision of {1li::0is
law regulating the creation or enforcement ol a tien or security interest in rcal or personal progerdy
including, but not by way of limitation, the lllineis Mortgage FForeclosure Law (735 ILCS 5/15,
1101 ei seq.), as amended, modified and/or replaced [rom time to lime, the provisions of [llinois
law shall take precedence over the provisions of this Mortgage, but shall not invalidate or render
unenforceable any other provisions ef this Morigage that can be construed in a manner consistent
with lllinois law.

()  The term “Indebtedness™ as defined in this Mortgage shall include, without
limitation, any judgment(s) or final decree(s) rendered to collect any money obligations of
Mortgagor 1o Mortgagee and/or the Secured Partics ancior to enforee the performance or collection
of all rights, remedies, obligations, covenanls, agreements, cenditions. indemnitics, representations,
warranties, and other liabilities of the Mortgagor undér this Morigage or any or all of the other Loan
Docwinents. The abtaining of any judgment by Morigagee and/or the Secured Partics (other than a
judgment foreclosing this Mortgage) and any levy of any exccution under any such judgment upon
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the Property shall not affect in any manncr or 1o any extent the licn of this Monigage upon the
Property or any part thercof, or any licns, powers. rights and remedics ol Mortgagee and/or the
Secured Parties hereunder, but such liens, powers, rights and remedics shall continue wnimpaired
as before until the judgment or levy is satisfied. I'urthermore, Mortgagor acknowledges and agrees
that the Indebtedness is secured by the Property and various other collateral at the time of execution
of this Mortgage. Morigagor specifically acknowledges and agrees that the Property, in and of
itself, if foreclosed or realized upon would not be suflicient to satisfy the outstanding amount of the
Indebtedness. Accordingly, Morlgagar acknowledges that it is in Mortgagor's contemplation that
the other collateral pledged 1o secure the Indebtedness may be pursued by Mortgagee in separate
proceedings in the various states and countics where such collateral may be located and additionally
that Morleager will remain liable for any deficiency judgments in addition 1o any amounts
Mortgagee and’ar the Sccurcd Partics may realize on sales of other property or any other collateral
given as security yor (he Indebtedness. Specifically, s without limitation of the foregoing, it is
agreed thal it is 125 wient of the partics hereto that in the cvent of a Toreclosure of this Mortgage,
that the Indebtednessisiv|l not be deemed merged into any judgment ol foreclosurce, but shall rather
remain outstanding to the fiilest extent pennitted by applicable law,

(c) To the extent th< Taws of the State of THinois limit (i) the availability of the exercise
of any of the remedies set forth in this Morlgage. including without limitation the right of Mortgagee
and the Secured Parties to exercise scl-heip in connection with the enforcement of the terms of this
Mortgage, or (ii) the enforcement of waivaiz and indemnitics made by Mertgagor, such remedics,
waivers, or indemnities shall be cxercisabic s enforceable, any provisions in this Morigage to the
contrary notwithstanding, if, and to the extenr sermitted by the laws in force at the time of the
exercise of such remedies or the enforcement of such waivers or indemmitics without regard to the
enforceability of such remedies, waivers or indemniiics a1 the time of the exceution and delivery of
this Mortgage.

(d)  This Morigage secures the payment ol the exntiic indebtedness sccured hereby;
provided, however, the maximum aggregate amount sceured by thi=Xorigage al any one time shall
not exceed Two Hundred Eleven Thousand Two lHundred Fifty and 097100 dollars ($211,250.00)
(to equal two times the total loan amount that may cver be advanced).

(&) The Terms and provisions of this Morigage that are intended 1o zirvive the release
or satisfaction of this Mottgage shall so survive, whether said release or sitisfaction was voluntarily
granted by Morigagee or the Sccured Parties. as a result ol a judgment upon judiciai-ioreslosure of
this Mortgage or in the event a deed in licu of forcclosure is granted by Mortgagor to Mor gagee
and/for the Secured Parties. '

(N The proceeds of the indebicdness sceured hereby referred 1o hevein shall be used
solely for business purposes and in lurtherance of the regular business alfhirs ol Mortgagor, and
the entire principal obligation securcd by this Morigage constituies (i) a “business loan” as that term
is defined in, and for all purposes of, 815 {L.CS 205/4 (1) (c). and {ii) a “loan secured by a morigage
on real estate” within the purview and operation of 815 [1,CS 2054( 1 X1).

(® Pursuant to the terms of the Coltlateral Protection Act (815 1L.CS 180/1 et seq.),
Mortgagor is hereby notified thal unless Morigagor provides Morlgagee with evidence of the
insurance coverage required by this Morigage, Morigagee may purchase insurance at Morigagee’s
expense to protect Mortgagor’s interests in the Property. which insurance may, but need not, protect
the interests of Mortgagor. The coverage purchased by Morlgagee may not pay any claim madle by
Mortgagor or any claim made against Mortgagor in connection wilh the Property. Morigagor may
later cancel any insurance purchased by Mortgagee, but only alter providing Mortgagee with
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evidence that Mortgagor has obtained the insurance as required hercunder. 1T Mortgagee purchascs
insurance, the Mortgagor will be responsible for the documented costs of such insurance, including
interest and any other charges imposed in connection with the placetent of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to the total obligation secured hereby. The costs of such insurance may be greater than the
cost of insurance Mortgagor may be able to obain for itsell,

{h) linois Mortgage Foreclosure Law. [ is the intention of Mortgager and
Mortgagec that the enforcement of the terms and provisions of this Mortgage shall be accomplished
in accordance with the [llinois Mottgage Foreclosure Law (the “Act™). 735 TLCS 5/15-1101 et seq.,
and with rezpect to such Act, Mortgagor agrees and covenants that:

(1) Mortgagor and Mortgagee shall have the benefit of all of the
provisions of the Act. including all amendments thereto which may become effective from time to
time after the date herecf. In the event any provision of the Act which is specifically referred to
herein may be repealed, Me:igagee shall have the benelit ol such provision as most recently existing
prior to such repeal, as thoush-ihe same were incorporated herein by express relerence;

(2) wWaerever provision is made in this Morigage for insurance
policies to bear morigagee clauses or oiher loss pavable clauses or endorsements in favor of
Mortgagee, or to confer authority upow o settle or participate in the scttlement of losses under
policies of insurance or to hold and disburse on otherwise control use of insurance proceeds, from
and after the entry of judgment of foreclosure¢!-such rights and powers of the Mortgagee shall
continue in the Mortgagee as judgment creditor or warpagee until confirmation of sale;

3 In addition to any provision of this Mortgage authorizing the
Morlgagee lo take or be placed in posscssion of the Propevty. «ir for the appointment of a veceiver,
Mortgagee shall have the right, in accordance with Scctions 1571701 and 15-1702 of the Act, to be
placed in the possession of the Property or at ils request to have wreceiver appointed, and such
recciver, or Mortgagee, if and when placed in possession. shall have, inaddition to any other powers
provided in this Mortgage, all rights, powers, immunities, and dutics wae provisions set forth in
Sections 15-1701 and 15-1703 of the Act;

(4)  The powers of a recciver listed in 735 1L.CS 5715¢1704 shall be
added to all the powers of a receiver listed in this Mortgage.

&) Mortgagor acknowledges that the Property does nol ceasticie
“agricultural rcal cstate”, as said term is defined in Section 15-1201 of the Act or “residentialrzai
estate” as defined in Scction 15-1219 of the Act:

(6)  Mortgagor hereby voluntarily and knowingly waives its statutory
rights to reinstatement and redemption pursuant-to 735 1L.CS Section §/15-1601(b);

(7) Al advances, dishursements and expenditures made or incurred
by Mortgagee before and during a loreclosure. and belore and after judgment of foreclosure, and at
any time prior to sale and, where applicable, aller sale. and duwing the pendency ol any related
procecdings, for the following purposes. in addition to those otherwise authorized by the Mortgage,
or the Loan Agreement or by the Act (collectively “Protective Advances™), shall have the benefit
of all applicable provisions of the Act, including those provisions ol the Act herein below referred
to:
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(A)  all advances by Mortgagee in accordance with the terms
of the Mortgage or the Loan Agreement to: (i) preserve, maindain, repair, restore or rebuild
the improvements upon the Property: (if) preserve the lien of the Mortgage or the priority
thereof; or (iii) enforce the Morigage. as relerred to in Subsection (b) (5} of Section 5/15-
1302 of the Act;

(B)  payments by Mortgagee of (i) principal, interest or other
obligations in accordance with the terms of any scnior merigage or other prior lien or
encumbrances; (ii) real estale taxes and asscssments, gencral and special, and all other taxcs
and assessments of any Kind or nature whatsocver which are assessed or imposed upon the
Pregusty or any part thereof;, (iii) ather obligations authorized by the Mortgage; or (iv) with
courvaporoval, any olher amounts in connection with other licns, encumbrances or inlerests
reasonz oIy necessary (o preserve the status of title, as referred to in Seetion 5/15-1505 of
the Act;

{C)  advances by Mortgagee in scitlement or compromise of
any claims asseried by claimants under senior mortgages or any other prior licns;

2)  reasonable attorneys’ lees and other costs incurred: (i) in
connection with the forectosyre o the Morigage as referred to in Section 5/15-1504(d)(2)
and 5/15-1510 of the Act; (i) nivesincction with any action, suil or proceeding brought by
or against the Mortgagee for the caforcement of the Mortgage or arising from the interest
of the Mortgagee hereunder; or (1% i preparation for or in connection with the
commencement, prosecution or defense of ziy ather action related to the Morigage or the
Property,

(E)  Mortgagee's foes” smd  costs, including  rcasonable
altorneys’ fees, arising between the entry of judgmentofsareclosure and the confirmation
hearings as referred to in Scction /151508 (b) (1) of the/ A<t

() coxpenses deductible from proceeds ol sale as referred to
in Section 5/15-1512 (a) and {b) of the Act: and

(GY  cxpenses incurred and expenditures made ) Mortgagee
for any one or more of the following: (i) il the Property or any portion thercofl eonstitutes
one or more units under a condominium deelaration, assessments imposed upan thennit
owner thereof; (if) i Mortgagor’s interest in the Property is a leaschold estate undera dease
or sublease, rentals or other payments required to be made by the lessec under the termisor
the lease or sublease; (iii) premiums for casualty and liability insurance paid by Morlgages
whether or not Morlgagee or a receiver is in possession, i[reasonably required in reasonable
amounts, and all renewals thereof, withowt regard 10 the limitation to maintaining of
existing insurance in effect at the time any recciver or mortgagec takes possession of the
Property imposed by Secction 5/15-1704 (¢} (1) of the Act; (iv) repair or restoration of
damage ot destruction in cxcess of available insurance proceeds or condemnation awards;
(v) payments deemed by Mortgagec to be required for the benelit of the Property or
required to be made by the owner of the Property under any grant or declaration of
easement, easement agreement, agreement with any adjoining land ewncers or instruments
creating covenants oy restrictions for the benetit of or affecting the Property; (vi) shared or
common expense assessments payable 1o any association or corporation in which the owner
of the Property is a member in any way affecting the Property; (vii) il the loan secured
hereby is a construction loan, costs incurred by Mortgagee for demolition. preparation for
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and completion of construction, as may be authorized by the applicable commitment, loan
agreement or other agreement; (viii) payments required 1o be paid by Morigagor or
Mortgagee pursuant to any lcase or other agreement for accupancy of the Property; and
(ix) if the Mortgage is insurcd, payment of FHA or private mortgage insurance required to
keep such insurance in force; :

(8) Al Protective Advances shall be additional indebledness secured by this
Mortgage, and shall become immediately due and payable without notice and with interest thereon
from the date of the advance until paid at the Default Rate; and

This Mortpage shall be a lien for all Protective Advances as to subsequent purchasers and judgment
creditors trois: the time this Mortgage is recorded pursuant o Subsection (b) (5) of Section 5/15-1302 of the
Act.

(i) Puistant to the provisions of 1L.CS $/31.5, the mere recordation of this Mortgage
entitles Morigagee immediziely to collect and receive Rents upon the occurrence of an Event of
Default, as defined, without fizst taking any acts of enforcement under applicable law, including
providing notice to Mortgagor.-iiling loreclasure proceedings, or secking the appeintment of a
receiver. Further, Mortgagee’s vighcto Rents does not depend on whether or not Mortgagee takes
possession of the Mortgaged Propeity ns permitted herein,  In Mortgagee's sole discretion,
Mortgagee may choose 1o collect Reniz-cither with or without taking possession ol the Mortgaged
Property.

NOW, THEREFORE, If the Note and any Indebtedness secured by this Nerigage shall be well and truly
paid according lo their tenor and if all the 1erms, covenants. conditions, and agréements of the Mortgagor
contained herein and in the Note and Loan Documeits, shall be fully and faithfully-performed, observed,
and complied with, then this mortgage deed shall be void. but shall otherwise remainsa full foree and effect.

[No further text on this puge: signanwes appear on the following page|
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IN WITNESS WIEREOF, Mergagor has cxecuted this Mortgage as ol the September 19,

2019,

Signed, Sealed, and Delivered
in the Presence of’

,-._./'

C/ 1 449@/”(,

Name:

Crandresh Prpey

Hotary Publ

Name:

STATE OF Q/b fomi‘- )

)ss.:

COUNTY OF /4’[ nphe. )

MORTGAGOR

E320, LP

By: Permirus, L1LC,

By:

Name: David Paul Ray

~wtavager and Sole Member

I certify that on Septemberﬁ, 2019, David Paul Ray came before me in person and siated 42 my satisfaction

that he/shse:

{(a) made the attached instrument; and

(b) was authorized to and did exccute this instrument on behall of and as Manager and Sole Member of
Permirus, LLC, General Partner of 5320, LP (the “Company ™). the entity named in this instrument, as the
free acl and deed of the Company, by virtue of the athority granted by its partnership agreement and

partners,

T CHANDRESH PATEL
¥ 20 Motary Public - Callfernta
Alameda Ceunty

H .‘ B
z '@_/#fr' Commission # 2235105
i L2 vy Comm, Expives Apr 18, 00

i

A~ -
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ACKNOWLEDGEMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual who
signed the document to which this certificate is attached,
and not the truthfulness, accuracy, or validity of that

State of Califorgyz
County of A(ﬂ vl R L,
Chandresh  Pypor

On 1_5_/l dayof _ [ep?" " . 20}4 beforeme, Notary PubLic
A Notary Public personally appeareq :Dafﬂ A /ﬁ u Z ﬂ“f ,

Who proved to me on the basis of satisfactory cvidence to be the person(g) whose name(s) isfase

subscribed to the within instrument and acknowledgeid to me that he/shefthey executed the same
in his/hesttheir authorized capacity(ies), and that by his/aer/their signature(s) on the instrument
the person(s); or the entity upon behalf of which the person(syacied; executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the Stat< of California that the
foregoing paragraph is true and correct.

WITNESS my hand and official scal

Signature 0/3@“)1,(_

Name (printed):

(scal)

Chandresh  Patel
Notmyfpﬂﬁ[lc - Peliso No‘ix:?:ﬁ’.‘:ﬂfi;nia
¥ [¥ AL Aamede County
Commission Expires: () b/}!’ Wiy i O

=
% g
Y Commusion # 2235105 |
my Lomm. Expives apr 18, 2022
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Page 22 of 23

- SCHEDULE A
PROPERTY DESCRIFTION

The Land is described as follows:

THE NORTH 2/3 OF LOT 41 AND THE SOUTH 2/3 OF LOT 42 IN BLOCK 132 IN CORNELL
SUBDIVISION IN SECTION 26 AND SECTION 35, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent !ndex Number: 20-35-116-003-0000
Commor ~ddess: 8113 S DREXEL AVENUE, Chicago, IL 60619

Property addre:s.is commonly known as: 8113 S Drexel Avenue, Chicago, 1. 60619
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SCHEDULE B
PERMITTED ENCUMBRANCES

As outlined on Schedule 3 of the Lender’s title policy.




