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ASSIGNMENT GF RENTS

THIS ASSIGNMENT OF RENTS dated September 25, 2019, is mad~ and executed between Keith Robinson
(referred to below as "Grantor") and Forest Park National Bank & Trust Co, whose address is 7348 West
Madison Street, Forest Park, IL 60130 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuina security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents fr¢m the following described
Property located in Cook County, State of lllinois:

THE SOUTH 25 FEET OF LOT 16 IN BLOCK 2 IN GRANT'S ADDITION TO CHICACGU, SAID ADDITION
BEING A SUBDIVISION OF THE SOUTHWEST QUARTER OF THE NORTHWEST QUARTEF QOF SECTION 23,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE
PLAT THEREOF RECORDED MARCH 31, 1873 AS DOCUMENT 92437, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1435 8 St Louis Ave, Chicago, IL 60623. The Property
tax identification number is 16-23-216-010-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable. If the Lender is required tomgive notice of the right
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continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents, Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's naria_or in Grantor's name, to rent and manage the Property, including the collection and
application of Renis,

Other Acts. Lendger may do all such other things and acts with respect to the Property as Lender may
deem appropriate and ey act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor fo: the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed ure or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exzenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such _costs and expenses from the Rents. Lender, in its sole
discration, shall determine the application of any zna all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs arua axpenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and.not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shali-ke‘payable on demand, with interest at the Note rate

from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedniss when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, ziid the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignmant ~id suitable statements of termination
of any financing statement on file evidencing Lender's security interest/in) the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by appicavle law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrcwer, whether voluntarily or
otherwise, or by guarantor cor by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any.sizailar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judoinent, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or {(C) by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall he bound by any
judgment, decree, order, settlement or compromise refating to the indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
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Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor’s financial conditicn, or Lender believes the
prospect of payment or perfarmance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may.be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such
default: (1) /curas the default within ten (10) days; or {2} if the cure requires more than ten (10) days,
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soor as reasonably practical.

RIGHTS AND REMEDIES O SEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise Any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall“iave the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness iminediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Collect Rents. Lender shall have the right, wiincut notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness.In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive-arid Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designatzs/iender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grarnor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in_rzsponse to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not ary pioper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in perseo,. by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by 1aw. ;“ender's right to the
appointment of a receiver shall exist whether or not the apparent vaiue of the ‘Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a percor-from serving as
a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or tc take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by faw, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
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shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or uneriiorceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenrarceable as to any other circumstance. If feasible, the offending provision shall be
considered modifiza so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall bs considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or/urenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability ¢t 2ity other provision of this Assignment.

Successors and Assigns. ~Gubject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall Le bisding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Propert;-becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with ‘Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance ol _exfension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtednass,

Time is of the Essence. Time is of the essence inine performance of this Assignment.

Waiver of Homestead Exemption. Grantor herepy r:leases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to allIndebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms sha!! kave the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all referer:zces to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms uged in_the singular shall include the plural,
and the plural shall include the singular, as the context may require. Vvords and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniiezm Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhib'ts and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower™ means Kseven Development and Technology, LLC:

Default. The word "Default" means the Default set forth in this Assignment in the seciinp-titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor™ means Keith D Robinson.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to



1927616035 Page: 8 of 10

UNOFFICIAL COPY

‘HOLNVYHD

'6L0Z."GC HIAINF143S NO d31NnD3X3 S1 LNJWNJ0d
SIH1 "AN3JWNDISSY SIHL 4O SNOISIAOYd FHL 1TV AVIY SMAVH STOAITMONAIV Q3NDISHIANN IHL

-J3PUNJaY} $paancd pue juawAed 193)|02 pue aAl92al1 O} pue
§85B3| Yons 2240)ua 01 14Bu s, 101uBI uonBIIWI oYUM Bulpnjoul ‘(81B| 10 MOU Bnp Jaylaym ‘ainieu pue
puly AJaAd JO $ASEI| YINS WO PIALIAP g ©) 10 PanUdp syysuaq pue siupuiied 1ayjo pue ‘Aliadold ayl woly
$paadoid pue syjoid ‘sieluss aoueape ‘sysodsp AlUNDas JO YSED 'B[RAIMI9-SIUNOITE ‘SISNUOQ ‘S3ILRAQ)
‘$HNSS] ‘SWOIUY “INUSABI “S1UdJ (|8 ‘uoneliulf Inoyla ‘Buipniaul “sasea| ainin)yuaauasald e pue Aue Japun
pue o1 ‘Ul 1salalul pue 811 ‘siybu 2ininy pue juasald §,J01URID JO B SuEAW ,RIU9Y, PIOM Y] slusy

"SSauUpalgapu] 8yl Yim uoildeuusd ul paingaya ‘tunsixa Jayealay Jo
MOU Jaylaym ‘sluawungop pue sjuawaaibe ‘sjuawnnsul 1aylo |je pue ‘sabeBrow |eisjeroa-‘spaap Alunoas
‘1snJ) o spasp ‘sebebuow ‘sluawsaibe Ayunoas ‘sanuesent ‘sjuswealbe |elusWUONIZL2. ‘Sluawaalbe
ueo| ‘sjugwaaibe upa1o ‘salou Asossiwold |e uesw ,SIUBWNDC(] PaIB{AY, SPJOM 3YJ “SIUWNSO(] paleldy

“luswuBissy siyl Jo uonoes Juswubissy, syl ul paguosap
se Aladaid syl ||B 01 pue u| }sauaiul pue api ‘b s Jojueio jo |e sueaw ,Auadold, piom ay] rAuadold

alou Alossiwold ayl 10) SUCIINUISQNS pUB ‘J0 SUOREPIOSU0D
10 sBuouBUIla) “JO SUDNRIYIPOW ‘O SUOISUAIXD ‘10 Sjemaual B yum Jaylabol ‘00 000°09Z% 0 unowe
ediound B yum gLz ‘g Jequaldeg pelep Japual 01 al0N AJOSSILIOIJ SUBIW ,B1ON, PIOM 8y ‘aloN

‘sufisse pue SI0S5300NS S ‘07 ISNI] 7§ Yueg |[BUOIEN Yied 15904 SUBSW ,JOpuUdT, POm ay| ‘lapuadl

‘JuswuBissy SiU} Jo uoisiacid UONBZ|RISIR(|0D-§S0)T) 8l AQ painoas
Ajpoaaipul ag Aew JBY) SIUNOWE [|B S3PN|DUI SSAUPAIGIPU| ‘U0IIBILI| INoYlM “A||eDiy10ads "juawubissy siyl
ul papiaoud se SJUNOWE YONS UO }$.21U) Yum 1ayiaboy ‘Juswubissy siy) 1epun suonebnqo s, jojueicy aoiopua

g obed (panuiuo))
S1N3H 40 LNIINDISSY



1927616035 Page: 9 of 10

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
{Continued) Page 9

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \\limxs )
) §S
COUNTY OF OOOV- )

On this day before-rae, the undersigned Notary Public, personally appeared Keith D Robinson, to me known to
be the individual deserihed in and who executed the ASSIGNMENT OF RENTS, and acknowledged that he or

she signed the Assigricnt as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and ofricial seal this 25 day of Sfpﬁﬂh@( . 20 \q
By t& MC\J &i LQ i i S(J_ Residing at
Notary Public in and for the State of ) 111301

i< <ion exbi Sy . ' OFFICIAL SEAL
My commission expires -2 -2 ) MICHELLE ZALEWSKI

- GTATE OF [LLINOIS
QTARY PUBLIC - STAT E O_.
NMY COMMISSION EXPIRES 01124122

LaserPro, Ver. 19.2.0.042 Copr. Finastra USA Corporatic; 1997, 2019.  All Rights Reserved. - IL
LACFIWIN\CFIALPL\G14.FC TR-12254 PR-132
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North American Title Insurance Company

Commitment Number, 18-144233-PTG

EXHIBIT A
PROPERTY DESCRIPTION

The tand referred to in this Commitmentis described as follows:

THE NORTH 10 FEET OF LOT 34 AND ALLOF LOT 35 IN KELLER'S SUBDIVISION OF LOTS 3TO 22 INCLUSVE AND
THAT PART OF LOTS 2 TO 23 AND THE NORTH 152,16 FEET OF THE ALLEY AS VACATED 8Y THE COMMON
COUNCIL OF THE CITY OF CHICAGO LYING SCUTH CF DOUGLAS PARK OF BLOCK 3 OF GRANT'S ADDITION TO
CHICAGO BEING THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 39 NORTH, RANGE
13EAST OF THETHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN.:
16-23-215023-0000

CKA:1428 8. St Louis, Chicano, IL 60623

ALTA Commitment
Exhibit A (19-144233-PTG.PFLY19-144233-PTG/24)



