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Oak Brook, IL 60523

MORTGACc

MAXIMUM LIEN., At no time shall the principal amount of Gnuebtedness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, vxceer $247,500.00.

THIS MORTGAGE dated Septermber 30, 2019, is made and exscuted relween Laketon, L.L.C., an {llinois
limited lability company, whose address is 22347 N Bertha Ln, Barrington,-lt - 59010-2410 {referred to below
as "Grantor”) and Inland Bank and Trust, whose address ls 2805 Butterfleld woan, Sulte 200, Oak Brook, iL
50523 (referred to below as "Lender™),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranis, gnd Conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togeiie: with all existing or
subsequently erscted or affixed buildings, improvements and fixtures; all easements, igits of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utiifieswith ditch or
irrigation rights); and ali other rights, royalties, and profits relaling to the real property, incliuing without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”} located in Cook County,
State of Winois:

UNIT 200-A IN THE GALLERY 900 CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOTS ¢ AND 10 IN BLOCK 3 IN AUSTIN PARK, BEING A SUBDIVISION OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT “A" TQ THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0708915081,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINGIS,

The Resl Praperty or its address Is commonly known as 500 B Taylor Ave Unit A, Ozk Park, L. $0304-1636.
The Real Property fax identification number iz 16-17-305-032-1001.

Grantor presently assigns to Lender all of Grantor's right, {itle, and interest in and to all present and fulure
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leases of the Property and alt Rents from the Properly. In addition, Grantor grants fo Lender a Uniform
Commercial Code security interest in the Personal Froperly and Rents,

FUTURE ADVANCES. In addition to the Note, this Morigage secures all fulure advances made by Lender to
Grantor whether or not the advances are made pursuant fo a commitment.  Specificaily, without limitation, this
Mortgage secures, In addition to the amounts specified in the Note, all future amounts Lender in is discretion
may toan to Grantor, together with ali inferast thereon.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE Or ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE, Thi® MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LeEVIED ON THE REAL PROPERTY, YO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THiZ MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANLE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender
alt amounts secured by this Morigage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

- POSSESSION AND MAINTENANCE OF Thc PROPERTY, ~Granior agress that Granterspossessionand-usg-of

the Property shall be governed by the fohawing provisions:

Possession and Use. Untll the occurrence /ol an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operals o manage the Property, and (3} collect the Rents from the
Property.

Duty to Mainfain. Grantor shall maintain the Prupsry in {enantable condition and promptly perform all
repairs, replacements, and maintenance necessary {0 praserve its value.

Compliance With Environmental Laws. Grantor represenis and warrants to Lender that: (1) During the
period of Granter's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Properly; (2} Grantor has no knowledge of, ur resson to believe that there has been,
except as previcusly disclosed to and acknowiedged by Lender in writing, {(a} any breach or violation of
any Environmental Laws, (B) any use, generation, manufaciure, storace, ‘reatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from in2 Froperty by any prior owners
or occupants of the Property, or {¢) any actual or threatened litigation or clains of any kind by any person
relating to such matters; and (3} [Dxcept as previously disclosed to and acknowledged by Lender in
writing, (2} neither Grantor nor any tenant, condractor, agent or other suthorized usel 21 the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substanze on, under, about
or from the Property; and (b} any such activity shali be conducted in compliance it all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all &wircnmental
Laws. Crantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Morigage. Any inspections or tests made by Lender shall be for Lender's purposes oniy
and shall not be construed to create any responsibility or liability on the part of Lender to Granfor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Mazardous Substances. Grantor herehy (1) releases and walves any future
claims against Lender for indemnity or contribution in the event Granior becomes liable for cleanup or other
costs under any such laws; and {2} agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Morigage or as a consequence of any use,
generation, manufaciure, storage, disposal, release or threatened release occurring prior fo Grantor's
ownership or interest in the Property, whether or not the same was or should have been known o Grantor.
The provisions of this section of the Morlgage, including the obligation to indemnify and defend, shall
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survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whethar by foreclosure or
otherwise.

Muisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generalify of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {including ofl and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Yaprovements, Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's.prior written consent. As a condition ta the remaoval of any Improvements, Lender may
require Grantor(to make arrangements satisfactory to Lender to replace such Improvemenis with
improvements of at'iest equal value.

Lender's Right to Enter  Yender and Lender's agents and representatives may enter upon the Real Property
at ail reasonable times fo/a'tend to Lender's interests and fo inspect the Real Property for purposes of
Grantor's compliance with.tlie terms and conditions of this Morigage.

Compliance with Governmeniai-lequirements. Grantor shall promptly comply with all laws, ordinances,

“and regulations, now orhersafter T wffect, of all governmental authoritles applicable to - the ase or

ocoupancy of the Property, including withaut limitation, the Americans With Disabilities Act.  Grantor may
contest in good faith any such law, rnidinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, <2 Jong as Grantor has nofified Lender in writing prior to doing
s and s0 long as, in Lender's sole opinion, Lender’s interests in the Properly are noi jeopardized. Lender
may require Grantor {0 post adequate security Or 2 surely bond, reascnably safisfactory to Lender, to
protect Lender's interest,

Duly to Protect. Granfor agrees neither to abandon oresya unattended the Property. Granfor shall do all
other acts, in addition o those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the § roperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, af Lender's option, declare immediately due and payable
all sums secured by this Morigage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale uriransfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whethei-agal, beneficial or eguitable;
whether voluntary or inveluntary; whether by oulright sale, deed, instailmeni séie contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-opticn contract, or by sale,
assignment, or transfer of any beneficial interast in or {o any land frust holding titie {0 the Raal Froperty, or by
any other method of conveyance of an inferest in the Real Property. If any Grantor ‘s a corporation,
partnership or limited Habllity company, transfer also includes any restructuring of the legal criity (whather by
merger, division ot otherwise) or any change in ownership of more than twenty-five percent125%) of the
voting stock, partriership interests or limited liability company interests, as the case may be, of such Granior.
However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by illinois
faw.

TAXES AND LIENS, The following provisions relating to the taxes and liens on the Property are part of thig
Mortgage:

Payment. Grantor shall pay when due (and in ali events prior {0 delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
te the Property. Grantor shall maintain the Property free of any liens having priority over or equal fo the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the fien of taxes and assessments not due as further specifled in the Right to Contest
paragraph.
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Right to Contest. Granior may withhold payment of any tax, assessment, or claim in connection with a
good falth dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
if alien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15} days after the lien
arises or, if alien is filed, within fifteen {15) days after Grantor has notice of the filing, sscure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory fo Lender in an amount sufficient to discharge the lien plus any costs and
permissible fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. in
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surely
bond furnishuo in the contest proceedings.

Evidence of Paymant. Grantor shail upon demand furnish to Lender satisfaciory evidence of payment of
the faxes or assessments and shall authorize the appropriate governmental official to deliver 1o Lender at
any time a writter’ stzioment of the taxes and assessments against the Property,

Notice of Construction’ Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services sre-furnished, or any materials are supplied to the Property, if any mechanic's
fien, materiaimen's lien, or othar lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lonuer furnish to Lender advance assurances safisfactory to Lender that
Gr@ﬁiﬁfﬁﬁn&ﬁﬁ\ﬂﬁf p&gyihﬁ Q{ﬁﬁiﬂf&m&&?‘ impf&v@m%ﬁﬁfx . e e e e SIS LRSS LRl Lt R L e e L 4 e

PROPERTY DAMAGE INSURANCE. The 1uilwing provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
axtended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufiicient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor oi kender. Grantor shall also procure and maintain
comprehensive general Hability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insuranCe policies,  Additionally, Grantor shall maintain
such other insurance, Including but not limited fc hazard, business interruption and boiler insurance as
Lender may require. Pdlicies shall be written by such insurance (conpanies and in such form as may be
reasonably acceptable fo Lender. Grantor shall deliver to Lender cedlificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminishedowithout a minimum of ten (10}
days' prior written nolice to Lender and not containing any disclaimer of tha-insurer's Bability for failure to
give such notice. Each insurance policy also shall include an endarsement providing that coverage in favor
of Lender will not be Impaired in any way by any act, omission or default of Granter or any other person.
Should the Real Property be localed in an area designated by the Administrator «f thz Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maivizin flood insurance,
if available, within 45 days after notice is given by Lender that the Property is located ina speciat flood
hazard area, for the fult unpaid principal balance of the loan and any prior liens on the propariy securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
raquired by Lender, and to maintain such insurance for the term of the loan. Fiood insurance may be
purchased under the National Flood Insurance Program, from private insurers providing "private flood
insurance” as defined by applicable federal ficod insurance statutes and regulations, or from another flood
insurance provider that is both acceptable to Lender in ils sole discretion and permitted by applicable
federal flood Insurance statutes and regulations.

Apnplication of Proceeds., Grantor shall promplly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (18) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and refain the proceeds of any
insurance and apply the proceeds to the reduction of the indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repalr or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
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proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
comimnitted to the repair or restoration of the Froperly shall be used first to pay any amount owing 1o
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the indebledness. f Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shalt be paid {o Grantor as Grantor's inferests may appeatr.

Grantor's Report on Insurance, Ubon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1} the name of the insurer; {2)
the risks insured; (3} the amount of the palicy; (4) the property insured, the then current replacement
value of such_broperty, and the manner of determining that value; and (5) the expirafion dale of the
policy. Grantur shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES,) If any aclion or proceeding is commenced that would materially affect Lender's
interest in the Property oraf Grantor fails to comply with any provision of this Mortgage or any Related
Bocuments, including but not'lirnitad {o Grantor's fallure to discharge or pay when due any amounts Grantor is
recquired to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may

(but shall not be obligated to) take'z.yy action that Lender deems appropriate, including but not limited to

placed on the Property and paying all costs for insuring, maintaining and presendng the Property,  All such
expenditures incurrad or paid by Lender for'such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender fodhe date of repayiment by Grantor. Al such expensss will
hecorme a part of the Indebtedness and, at Lender s option, will (A) be pavable on demand; (B) be added to
the balance of the Note and be apportionad among and De payable with any instaliment pavments to become
due during either (1) the term of any applicable insurarce palicy; or (2} the remaining term of the Nots; or
(C) be treated as a balioon payment which will be due ard payabie at the Note's maturity. The Morigage also
will secure payment of these amounts.  Such right shall be i1 _uadition to all other rights and remedias to which
Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to-cwnership of the Properly are a part of
this Mottgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable ‘title.of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those =2t forth in the Real Property
description or in any title insurance pelicy, title report, or final title opinion lssusd in favor of, and accepted
by, Lender in connection with this Mortgage, and (b} Grantor has the full right, rower, and authority to
execute and deliver this Mortgage o Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warranis-and will forever
defend the title to the Property against the lawful caims of all persons, In the event any action or
proceeding is commenced that guestions Grantor's title or the inferest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominai parly in such
proceading, but Lender shall be eniitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to lime to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warrariies, and agreements made by
Grrantor in this Mortgage shall survive the execution and delivery of this Morigage, shall be continuing in
nature, and shall remain in full force and effect untll such time as Grantor's Indebtedness shall be paid in
full,

CONDEMNMATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:
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Procesdings. If any proceeding in condemnation is filed, Grantor shali promptly notify Lender in writing,
argd Grantor shall promptly take such steps as may be necessary {o defend the action and obtain the
award. Grantor may be the nominal party in such procesding, but Lender shall be entitied to participate in
the proceeding and to be represented in the procseding by counsel of its own choice, and Grantor wili
deliver or cause {0 be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds, If all or any part of the Property is condered by eminent domsin
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the indebtedness or the repair or
restoration Ol e Property.  The net proceeds of the award shall imean the award after payment of all
reasonable cosls, axpenses, and attorneys' fees incurred by Lender in connection with the condermnation.

IMPOSITION OF TAXcS, "EES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmentai ta€s, feas and charges are a part of this Mortgags:

Current Taxes, Fees and oharges. Upon request by Lender, Grantor shall execute such documenis in
addition to this Morigage.2.d take whatever other action is requested by Lender {o perfect and continue
Lender's Hen on the Heal Properiy Granior shall reimburse Lender for all taxes, as described below,

- logether with all expenses nourred inoecording, perfedting or continuing this. Morfgage, including withowt

timitation all taxes, fees, documentar) stemps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute tares to which this section applies: {1) a specific tax upon this type
of Morigage or upon all or any part of the Indebtedness secured by this Mortgage; (2} a specific tax on
Grantor which Grantor is authorized or required to_deduct from payments on the Indebtedness secured by
this type of Morigage; (3) a tax on this type of Moitgage chargeable against the Lendsr or the holder of
the Note; and (4) a specific tax on all or any poitiur of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. I any {ax to which this seclion apphosis enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an BEvent of Dafaull, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below uiiess Grantor either (1) pays the tax
before it hecomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens saction
and deposits with Lender cash or a sufficient corporate surety bord or other security satisfactory to
Lender.

SECURITY AGREEMENT,; FINANCING STATEMENTS. The following provislons relaiing to this Mortgage as a
security agrgemeni are a part of this Morlgage:

Security Agreement. This instrument shall constitute g Security Agreement to fhe extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party’under the Uniform
Commerciai Code as amended from time to fime.

Security Inferest. Upon request by Lender, Granter shall take whatever action is requestec by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or confinuing this securlty interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shail assemble any Personal Property not affixed to the Property in & manner and at a place
reasonably convenient fo Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addrasses of Grantor (debtor} and Lender {secured party) from which information
concerning the security interest granted by this Morlgage may be obtained {(each as required by the
Uniform Commercial Code) are as stated cn the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACY. The following provisions relating to further assurances and
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attorney-in-fact are a part of this Mortgage:

Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make,
execute and delivar, or will cause 10 be made, executed or delivered, 1o Lender or to Lender's designes, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
thmes and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, securlty deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Nete, this Morigage, and the Related Documents, and () the liens and security interests
created by dnis Morlgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor, Liless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs 2nd expenses incured in connection with the matters referred o in this paragraph.

Attorney-in-Fact. if Grator falls to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the rams of Grantor and at Grantor's expense.  For such purposes, Grantor hereby
rrevocably appoints Lendar as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all stner things as may be necessary or desirable, In Lender's sole apinion, to
accornplish the matters referrea 40 1 the precading paragraph.

- FULL PERFORMANCE. 1f Grantor pays all te Indebtedness, induding without limitation all future acvances,

when due, and otherwise performs all the clligations imposed upen Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Morlgage and suitable staterments of termination of
any financing statement on file evidencing Lends s security interest in the Renls and the Personal Property,
Grantor will pay, if permitted by applicable law, any reaconable termination fee as determined by Lender from
time to fime,

REINSTATEMENT OF SECURITY INTEREST. If payment is /nede by Grantor, whether veoluntarily or otherwise,
ar by guarantor or by any third party, on the Indebledness ans thereafter Lender is forced to remit the amount
of that payment (A} o Grantor's frustee in bankruptey or 10 any similar person under any federal or state
bankruptey faw or law for the relief of debtors, (B} by reason ofziy judament, decree or order of any court or
administrative body having jursdiction over Lender or any of Lender's property, or (C) by reason of any
settlerment or compromise of any dalim made by lLender with any cloimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the pupose of enformament of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case ey be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreermrent evidenzsing the indebtedness and
the Froperty will continue to secure the amount repaid or recovered o the same exient oo if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, Jecrze, order, sefflement
or compromise relating to the tndebiedness or to this Mortgage.

EVENTS OF DEFABLY. Each of the following, at Lender's option, shall constitute an Event of Default under
this Morigage:

Payment Default, Grantor fails to make any payment when due under the Indebledness.

Default on Other Payments. Failure of Granter within the time reguired by this Morigage 1o make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any Hen,

Environmental Default, Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

Other Defaults, Grantor falls to comply with or {o perform any other term, obligation, covenant or
condition contained in this Morigage or in any of the Related Documents or 1o comply with or to perform
any term, obligation, covenant or condition contained In any other agreement between Lender and Grantor.

Default In Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any cther agreement, in favor of any other crediior or person
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that may materially affect any of Grantor's property or Grantor's ablity to repay the Indebledness or
Grantor's ability to perform Grantor's obligations under this Morlgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished i Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter,

Defective Collateralization. This Morigage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardiess of whether election to continue is made), any
member withdravee from the limited lability company, or any other termination of Grantor's existence as a
going business crap2 death of any member, the insolvency of Grantor, the appoiniment of a receiver for
any part of Grantorsproperty, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement oiany-oroceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Procesdings. Commencament of foreclosure or forfeiture proceedings, whether by
judiciat proceeding, self-help, rapassession or any other mathod, by any creditor of Grantor or by any
governmental agency against any nioperty securing the Indebtedness. This includes a gamishment of any

of Grantars gecounts, including depusniaccounts, with ‘Lender.However, this Event of Default shalt ot

apply if there is a good faith dispute hy Grantor as to the validity or reasonabienscss of the ¢laim which is
the basis of the creditor or forfeiture procueding and if Grantor gives Lender written notice of the creditor
or forfelture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lenae’, in ifs sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Granlor/under the terms of any other agreement between
Grantor and Lender that is not remedied within any giane period provided therein, including without
limitation any agreement conceming any ingebiedness of piner obligation of Grantor to Lender, whether
existing now or iater.

Events Affecting Guarantor. Any of the preceding events occurs (with respect to any Guarantor of any of
the indebtedness or any Guaranior dies or becomes incompetent, or revokes or disputes the validity of, or
fiability under, any Guaranty of the Indebledness.

Adverse Change. A material adverse change occurs in Grantor's financial condifion, or Lender believes the
prospect of payment or performance of the Indebledness is impaired.

Insecurity. Lender in good faith befieves itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if Grantornzs not been given
a notice of a breach of the same provision of this Marigage within the preceding twelva (12) months, it
may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of suchidefault: (1)
cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days,
immediately initiates steps which Lender deerms in Lender's sole discretion to be sufficlent to cure the
default and thereafier continues and completes all reascnable and necessary steps sufficient to produce
compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULY, Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's oplion, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option withou! notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Parsonal Property, Lender shall have all the righis and
remedies of a secured party under the Uniform Commerdial Code.
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Collect Rents. Lender shall have the right, without notice to Grantor, o {ake possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, aver and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make paymenis of rent or use fees directly fo Lender. if the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users fo Lender in response to Lender's demand shall satisfy the
chbligations for which the payments are made, whether or not any proper grounds for the demand existed.
l.ender may exercise is rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee «n Pussession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appoinies to take possession of all or any part of the Property, with the power 1o protect and
preserve the Prongrty to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apn'ythe proceeds, over and above the cost of the receivership, against the Indebledness.
The morigagee in possassian or recelver may serve without bond if permitied by law. Lender's right to the
appointment of a receive!” chall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substartiai amount. Employment by Lender shall not disqualify a person frem serving as
a receiver,

“Judiclal Forsclostre:  Lander may obtiaa judiclal decres foreclosing Grantor's interestinal ot any partot— oo

the Froperty.

Deficiency Judgment, If permitted by appiivable law, Lender may cblain a judgment for any deficiency
rermaining in the Indebtedness due to Lender Cftor application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights 2id) remedies provided in this Mortgage or the Note or
avaliable at law or in equity.

Sale of the Property. To the extent permitted by applicabie ‘ave, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and romedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separsic sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice of the tima_snd place of any public sale of the
Personal Propetty or of the time after which any private sale or other intened disposition of the Parsonal
Property is to be made. Reasonable notice shall mean notice given at least ten 730) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunctien with any sale of the
Real Property.

Election of Remedies. Flection by Lender to pursue any remedy shall not exclude” pursuit of any other
remedy, and an election to make expenditures or fo take action to perform an obligation of Grantor under
this Mortgage, after Granior's faifure fo perform, shall not affect Lender's right to dedlare @ default and
exercise iis remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way fo limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Expenses. [f Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall
be entitled to recover such sum as the court may adjudge reasonable.  Whether or not any court aclion is
involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's
opinion are necessary at any time for the protection of its interest or the erforcement of its rights shall
become a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the
date of the expenditure until repaid. Expenses covered by this paragraph include, without Hmitation,
however subject to any limits under applicable law, Lender's expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated
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post-judgment collection services, the cost of searching records, cbtaining title reporis ({including
foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the sxient permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required fo be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, If malled, when depesited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Morigage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Morigage shall be sent
to Lender's aduress, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the nofice is to charew tae party's address. For notice purposes, Grantor agrees to keep Lender informed at ali
times of Grantor's curterd-addrass. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lander to any Grantor is deemed to be notice given to ait Grantors.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to
unit ownership law or similar 1aw forthe ostablishment of condominiums or cooperative ownership of the Real
Froperty:

Power of Attorney. Grantor gran's an Irrevocable power of attorney to Lender to vote in Lenders

discretion on any malter that may come oefore the association of unit owners. Lender shall have the right
to exercise this power of attorney only aflern Crantor's default; however, Lender may decline 1o exercise
this power as Lender sees fit.

insurance. The insurance as required above may(be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such Insurance may be uaid to the association of unit owners for the purpose
of repairing or reconstructing the Property, If not so uted by the association, such proceeds shali be paid
to Lender.

Default. Grantor's failure to perform any of the obligatiors imposed on Grantor by the dsclaration
submitting the Real Property to unit ownership, by the bylaws of thie association of unit owners, or by any
rules or regulations thereunder, shall be an event of default under this"Mortgage. If Grantor's inferest in
the Real Property is a leasehold interest and such property has beel submitted to unit ownership, any
failure by Granior to perform any of the obligations imposed on Grantor-oyihe lease of the Red Properly
from its owner, any default under such lease which might result in termination of the lease as it pertains o
the Real Property, or any fallre of Grantor as a member of an association of unit owners to {ake any
reasonable aclion within Grantor's power 10 prevent a defaull under such lease by the association of unit
owners or by any member of the association shall be an Event of Default under this Moriaage,

ATTORNEYS' FEES, COSTS AND EXPENBES. The Borrower/Grantor/Pladgor/Trustor shef~pay all costs,
gxpenses, other disbursements and fees of legal counsel engaged by Lendsr in connectionwith the Loan,
including, without limHation, legal counsei engaged in connection with the origination, negotiaton, document
preparation, consummation, enforcement, administration or defense of the Note or any of the other documents
which together comprise the Loan. This provision specifically includes, but is not limited to Lender's retention
of counsel to collect the Note; to defend the validity and enforceability of the Note; to defend the validity,
enforceability and priority of any lien granted by Borrower/Grantor/Pledgor/Trustor 1o secure payment of the
Note: and to defend itself as Lender In the event a claim is asserted or suit filed against Lender arising from the
Note or the Loan, This provision includes, but 18 not limited to, Lender's costs, expenses, altorneys’ fees,
paralegal fees, paraprofessional fees, expert and consulting witness fees, whether or not there is a lawsuit,
including all costs, expenses and fees incurred in bankruptcy proceeding and all appeals. This provigion also
includes, but is not limited to, attorneys' fees, paralegal fees and paraprofessional fees and time charges of any
such person who may be employees of Lender or any affiliate of Lender,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:
Amendments. This Mortgage, togsther with any Related Documents, constitutes the entire understanding
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and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reperts. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income recelved from the Property during
Grantor's previous fiscal year in such form and detall as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Properiy.

Caption Hea<ngs. Caption headings in this Morigage are for convenience purposes only and are not o be
used to interpret.or define the provisions of this Morigage.

Governing Law.' This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by fedurali=w, the laws of the State of lilinois without regard to its conflicts of law provisions.
This Morlgage has bean pocepted by Lender in the State of Minois.

Mo Walver by Lender. Lencershall not be deemed to have waived any rights under this Mortgage unless
such walver is given In writing-and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operats 43 a walver of such right or any other right. A waiver by Lender of &

“provision of this-Mortgage shalinot miejudice or constitute a walver of Lender's right otherwise to-demmand -~

strict compliance with that provisionnr 2ay other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lander's rights
or of any of Grantor's obligations as to'anv/future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such _consent by Lender in any instance shall not constitute
continuing consent to subsequent inatances wheie stch consent is reguired and in all cases such consent
may be granted or withheld in the sole discretion ol ender,

Severability. 1f a court of competent jurisdiction finds ary provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shail rotimake the offending provision llegal, invalid,
or unenforceable as to any other croumstance.  If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. i the offanding provision cannot be so modified,
it shall be considered deleted from this Morigage. Unless olherwise required by law, the illegality,
invalidity, or unenforcesbility of any provision of this Morigage she).not affect the legality, validity or
enforceability of any other provision of this Morigage.

Mearger. There shall be no merger of the interest or estate crealed by this Mortgege with any other interest
or estate in the Property at any time held by or for the benefit of Lender v amcapacity, without the
writlen consent of Lender.

Successors and Assigns. Subject to any limitations siated in this Morlgage on ‘trunsfer of Grantor's
interest, this Mortgage shall be binding upon and inure 10 the benefit of the pariies, thelr successors and
assigns. If ownership of the Properly becomes vested in a person other than Grantor, Lernder, without
notice to Grantor, may deal with Grantor's successors with reference to this Morigage and the
indebtedness by way of forbearance or exiension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness,

Time Is of the Essence. Time is of the essence in the performance of this Mortgage,

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any actlon, proceeding,
or counterclaim brought by any party against any other party,

Waiver of Homestsad Exemption. Grantor hereby releases and waives all rights and benefils of the
homestead exemption laws of the State of lllinois as to all Indebledness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
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ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEMALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Morigage. Unless specifically stated to the conirary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singuler shall include the plural,
and the piural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings altributed to such terms in the Uniform Commercial Code;

Borrower. The word "Borrower" means Laketon, L.L.C, and includes ali co-signers and co-makers signing
the Note and an their successors and assigns,

Default. The word "Default” means the Defauit set forth in this Mortgage in the section titled "Default",

Environmental Law.. ) The words "Environmental Laws” mean any and all state, federal and iocal statutes,
regulations and ordineioes relating to the protection of human health or the environment, including without
fimitation the Comprencnsive Environmental Response, Compensation, and Llability Act of 1880, as
amended, 42 U.8.C. Seclion 8601, et seq. {"CERCLA"), the Superiund Amendmenis and Reauthorization
Act of 1986, Pub. L. No. 99489 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S5.C.

Section 1801, et seq,, the Rescume Conservation and Recovery Act, 42 U.8.C. Sect;or& 690‘? e% seq or |

ather applicable state or federal laws sues, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the evenis of default set forth in this
Mortgage in the events of default section o7 this Morigage.

Grantor. The word "Grantor” means Lakston, L.L.C.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the indebtedness.

Guaranty. The word "Guaranty” means the guaranty frofnsvarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
guantily, concentration or physical, chemical or infectious characteristizs, may cause or pose a present or
potential hazard to human health or the environment when impropery used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all ‘nazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleurn by-products or any fraction thereof
and asbestos.

improvements. The word “Improvements” means all existing and fulure improvements, buildings,
structures, mobile homes affixed on the Real Property, faciliies, additions, replacsineris and other
construction on the Real Property,

Indebtedness. The word "Indebiedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with ali renewals of, extensions of,
maodifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by lLender to discharge Granter's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Specifically, without limitation, Indebtedness includes the future advances set forth in the
Future Advances provision of this Mortgage, together with all inferest thergon.

Lender. The word "Lender” means Inland Bank and Trust, its successors and assigns,
Morigage. The word "Morigage" means this Morigags between Grantor and Lender.

Note. The word "Note" means the promissory note dated September 30, 2019, in the criginal principal
amount of $8123,750.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
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of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Froperty. The words "Personal Property” mean all equipment, fixtures, and other arficles of
personal properly now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with ali accessions, parts, and additions fo, all replacements of, and all substitutions for,
any of such property; and fogether with all proceeds (ncluding without Hmitation all insurance proceeds
and refunds of pramiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Perscnal Property.

Real Propeity.— The words "Real Property” mean the real propsrly, interests and rights, as further described
in this Morlgage.

Related Documents. The words "Related Documents" mean all promissory noles, credit agreements, loan
agreements, environrental agreements, guarantles, securily agreements, morigages, deeds of trust,
secutity deeds, collatersl mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executzdin connaction with the indebledness.

Rents. The word "Rents" mesgns et present and fulure rents, revenues, income, issues, rovallies, profits,
At piher bénefis derved from e Brooerty.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
LAKETON, L.L.C.

DAVID €, BRADY LIVING TRUST DATED QCTOBER 2, 2008 AND
Q&STATEE ON JUNE 5, 201 9, hﬁ&mﬁar Manager of Laketon, L.1L.C,

By: ,%;ig, 'fg'i& ?%ﬁw"’;‘i"*‘

David C. Brady, Trustee of David C. Brady Living Trust Dated
Uctober 2, 2008 ahd restated on June 5, 2019

STARR B. BRADY LIVING TRUST DATED OCTOBER 2, 2006 AND
RESTM&%} ON JUNE 5 2919 Member Manager of Laketon, L.i.C.

ﬁtaw B, iﬁmtﬁy, Trustee of Siarr B. Brady Living Trust Dated
October 2, 2008 and ra;,@ wad on June 5, 2018
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

sTATEOF _____}( N )
5. )88
COUNTY oriff%f}ﬁv:‘;” R 3
On this _ ﬁgﬁ;} o day of Mi?’f*%’ mﬁw}%’ gj;}{ 3;; ‘if before me, the undersigned Notary

Public, personally appearsd Bawﬁ C. Srady, Trustes of David C. Brady Living Trust Dated October 2, 2006 and
restated on June 5, 279 Member Menager of Laketon, LE.C,, and known {0 me io be a2 member of
designated agent of the Hmitecdability company that executed the Morigage and acknowledged the Mortgage
to be the free and voluntary act and deed of the timited liability company, by authority of siatute, its articles of
organization or #s operating agreemant, for the uses and purposes therein mentioned, and on cath siated that
he or she is authonzed to execute .t av'lmrigage and in fact executed the Mortgage on beha!f of the !!m;ted

s@bézty cmmpwy :

ﬁyi”.i L Residing af 6@@5@?

Notary Pubﬁrs in and for the State of . ;z é,,_

My commission expires st j ﬁ%g AN _ | OFF AL SEAL

y 1 MARY G
NOTARY PUgLic. . r;ﬁ?’é ;

. ME’ LOMMISS ON EXPiR

OF LLoiS
ES07570
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Mﬁméf _ _ }
188

COUNTY OF (:@@K i I

onthis B dayet She o oL % before me, the indérsigned Notary

Public, personally appeared Starr B. Brady, Trustee of Starr B, Brady Living Trust Dated October 2, 2006 and
restated on June 5, 2u79) Member Manager of Laketon, L.L.C., and known to me to be a member or
designated agent of the limiaa ability company that executed the Mortgage and acknowledged the Mortgage
to be the free and voluntary azt/and deed of the limited liabllity company, by authority of statute, its articles of
organization or its operating agreermant, for the uses and purposes therein mentioned, and on oath stated that

he or she is authorized o execute thi2 Morigage and in fact executed the Morlgage on behalf of the limited

Residing at Conk

Lad
Notary Public in and for the State of w}; -

My commission expires fw’? ij fi Al @M%«% .

OFFICIAL SEAL
; MARY GHAYES 2
" NOTARY PUBLIC - STATE OF RLNOIS &
377 MY COMMISSION EXPIRES. 0711622

R Y A
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