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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated October 1, 2019, is made ald. executed between REAL LIVING
PROPERTIES, LLC, an Ilinois limited liability company, whose address is” 1010 Rohlwing Roead, Elk Grove

Village, I 60007 (refsrred to below as "Grantor") and PARKWAY BANK AND-TRUST COMPANY, whose
address is 4800 N, HARLEM AVENUE, HARWOOD HEIGHTS, iL 60706 (referrea ty below as "Lender"},

ASSIGNVMENT. For valuable consideration, Grantor hereby assigns, grants a continuing seswity interest in, and

conveys to Lender all of Grantor's right, titie, and ihterest in and to the Rents from the folluwing described
Property located in Cook County, State of llinois:

SEE ATTACHED EXHIBIT "A"

The Property or its address is commonly known as 1000-1010 Rohlwing Read, Elk Grove Village, IL 60007.
The Property tax ldentification number is 07-36-412-041-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS;

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Ass'gnment or any Related Documents,
Grartor shall pay to Lender all amaunts secured by this Assignment as tney become due, and shall sirictly
perform ail of Grantor's obligations urder this Assignment. Unless and until Lender exercises its right to collact
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the Rents as provided below and so lpng as there is no default under this Assignment, Grantor may remain In
possession and control of and operate and manage the Property gnd collect the Rents, provided that the
granting of thé right to collect the Rents shall not constitute Lender's consent to the use of cash collateral In 8
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownershlp. Grantor is entitled to receive the Renhts free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed t0 ahd accepted hy Lender in writing.

Right to Assign, Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender,

No Prior Assigrment.’ Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument /io)v in force, :

No Further Tranzies. ~Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
tights in the Rentk except.as provided in this Assignment.

LENDER'S RIGHT TO RECEWL_AND COLLECT RENTS. Lender shall have the right at any time, and even
though po default shall have ocruired under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and g.anted the following rights, powers and authority:

i\lotice to Tenants. Lender may se(d notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to pe paid directly t¢ Lender or Lendar’s agent,

Enter the Property. Lender may enter urnor and take possessioh of the Property; demand, collect and
recelve from the tenants or from any other persons lable therefor, all of the Rents; institute and carry on all
legal progeedings necessary for the protection of ‘the Property, including such procéedings as may be
necessary to racover possession of the Property; Goilect the Rents and remove any tenant or tenants or
other persors frem the Froperty.

Mairtain the Property. Lender may enter upon the Properfy o maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all emalsyees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in prapes repalr and conditfon, and also to pay
dll taxes, assessments and water utilities, and the premiums on fira 2hd other insurance sffected by Lender
on the Property, ' '

Compliance with Laws. Lender may do any and all things to execute «ad comply with the laws of the
State of Hliinois and also all other laws, rules, orders, ordinances and requiremants of all other governmental
agencies affecting the Property,

Lease the Property. Lender may rent or lease the whole or any part of the Properiy furcuch term or terms
and on such conditicns as Lender may deem approprigte. :

Employ Agents. Lender may engage such agent or agents as Lender may deem appropiate, either in
Lender's name or in Grantor's hame, to rent and manage the Property, including the collectiori and
application of Rents,

Other Acts. Lender may do all such other things and acts with rospact to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts cr things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shali not require Lender to do
any other specific act or thing. '

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lendar may pey such cdsts and expenses from the Rents. Lender, in its sole
discration, shall determins the application of any and all Rents received by it; however, any such Rents received



1928046240 Page: 3 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 10 {Continued) Page 3

by Lender which are not applied to such ccsts and expenses shall be applied to the Indebtedness. All
sxpenditures made hy Lender under this Assignment and not reimbursed from the Rents shall becoms a part of
the Indebtedness securad by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditurs until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
ekecute and deliver to Grantor a suitable satisfaction of this Assignmant and suitabls statements of termination
of ahy financing statement on flle evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEME!.T OF SECURITY INTEREST. K payment is made by Grantor, whether voluntarily or otharwise,
of by guarantor or.y any third party, on the Indebtednass and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustes in bankrupicy or to any similar person under any federal or state
bankruptey law or law fo  the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise’ of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness sneil-be considered unpald for the purpose of enforcement of this Assignment and
this Assignment shall continue to fe effactive or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment oro¥any note or other instrument or agreement evidencing the Indabtedness
and the Property will continue to securr thi amount repald or recovered to the same axtent as if that amount
never had been originally received by kender, and Grantor shall be bound by any judgment, decree, order,
sattlement or compromise relating to the Indapiedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or picceeding is commenced that would materially affect Lendpr's
interest in the Property or if Grantor fails to compiy with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's falture-to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any fielated Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lendsr csems appropriate, including but not limited to
discharging or paying all taxes, liens, security interésts, encuribsances and other claims, at any time leviad or
placed on the Rents or the Property and paying all costs for insusiig, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes wili then bear interest at the rate charged
under the Note from the date incusred or paid by Lender to the wzte/of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will_(A] be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payab'a with any Instaliment payments
to become due during either (1} the term of any applicable nsurance policy; or (2} the remaining term of the
Note; or {C} be treated as a balicon payment which will be due and payabie-at tha Note's maturity. The
Assignment also will secure payment of these amounts, Such right shall be in addition to all other righta and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtadness.

Other Defaults, Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Decuments or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lander and Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien,

Default in Favor of Third Patties, Anv guarantor or Grantor defaults under any loan, extension of credit,
sacurity agreement, purchase of sales agreement, or any cther agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Doguments.
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Environmental Default, Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furrished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becames false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
affect (lncludmg failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Inssivency, The dissolution of Grantor's (regardless of whether election to continue Is made), any
member withdraws from the limited liability company, or any other tarmination of Grantor's existence as a
going business o the death of any member, the insolvency of Grantot, the appointmaent of a receiver for
any part of Grariio”'s, property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement’cl eny proceeding under any bankruptcy or thsolvency laws by or against Grantot.

Creditor or Forfeiture Frocesdings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-he'm, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness, This includes a
garnishment of any of Grantor's/accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is'a gnod faith dispute by Grantor as to the vaiidity or reasonableness of
the claim which is the basis of the craditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture procerGing. and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an arount determined by Lendsr, in its sole discretion, ss being an
adequate reserve or bond for the dispute,

Property Damage or Loss, The Property is lost, siclzi;, subsiantially damaged, sold, or borrowed against.

Events‘Affecting Guarantor. Any of the preceding everts occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor diés or becomes incomueent, or revokes or-disputes the validity of, or
liability under, any Guaranty of the indebtedness.

Adverse Change. A materlal adverse change occurs in Grantor's finonclal condition, or Lender helieves the
prospect of payment or performance of the Indebtedness is impaired

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Zveat of Default and at any time
thereafter, Lender may exerclse any one or mere of the following rights and r2medies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notics to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty cb s-Grantor would ba
required 1o pay.

Collect Rents. Lender shall have the right, withcut notice to Grantor, to take possessiol ¢f the Property
and collect the Rents, Including amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Landar's Right to Racelve and Collect Rents Sectfon, abova, If the Rents are collected
by Lender, then Grantor irrevocably deslgnates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the prodeeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed, Lender may
axercise its rights under this subparagraph elther in person, by agent, or through a recelver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee ih possession ot to have a
recelver appointed to take pogsession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to coltect the Rents from
the Property and appEy the prdceeds, over and above the cost of the receivership, against the Indébtedriess.
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The mortgages in possession or receiver may serve without bong if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent vatue of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shali not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and remédles provided in this Assignment or the Note or
by law,

Election of Remedies. Election by Lender to pursue any remedy shall not exélude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise itsproedies,

Expenses. |f-iender institutes any suit or action to enforce any of the tarms of this Assignment, Lender
shall be entitled “osrecover such sum as the court may adjudge reasonable. Whether or not any court
action is involved, s04d.to the extent not prohibited by law, all reasonable expenses Lender incurs that in
l.ender's opinion are neczssary at any time for the protection of its interest or the enforcement of its rights
shall become a part of the indebtedness payable on demand and shall bear Interest at the Note rate from
the date of the expendituie until repaid. Expenses covered by this paragraph inciude, without imitation,
however subject to any limits vnder applicable law, Lender's expenses for bankruptoy proceedings
{including efforts to modify or<vacste any automatic stay or injunction), appeals, and any anticipated
post-judgment collection services, the cost of searching records, obtaining title reports (including
tforeclosure reports), surveyors' reporte, and appraisal fees, title insurance, and fees for the Trustee, to the
extent permitted by applicable law. Granter also will pay any court costs, in addition to all other sums
providad by law.

LIMITATION OF DAMAGES. NEITHER LENDER NOF. ANY OF ITS AFFILIATES, NOR ANY OF THEIR OFFICERS,
EMPLOYEES, STAFF, SHAREHOLDERS, OR DIRECTCHS, SHALL BE HELD LIABLE OR RESPONSIBLE FOR ANY
PUNITIVE, EXEMPLARY, SPECIAL, CONSEQUENT!AL, OR INCIDENTAL DAMAGES UNDER OR IN
CONNECTION WITH ANY LOAN, THE RELATED BOCUMENTS, OR IN ANY OTHER CASE,

GRANTOR'S LIABILITY {IF LAND THUSTE;EI. NOTWITHSTANDING ANYTHING TO THE CONTRARY
CONTAINED IN THIS DOCUMENT, THIS DOCUMENT I3 EXECUTED BY TRUSTEE/GRANTOR, NOT
PERSONALLY BUT AS TRUSTEE AS PROVIDED ABOVE IN THE-EXcRCISE OF THE POWER AND THE
AUTHORITY CONFERRED UPON AND VESTED IN IT AS SUCH TRUSTEL {/\ND TRUSTEE/GRANTOR THEREBY
WARRANTS THAT IT POSSESSES FULL POWER AND AUTHORITY TO EXZCLTE THIS INSTRUMENT), AND IT
IS EXPRESSLY UNDERSTOOD AND AGREED THAT NOTHING IN THIS DOCUMENT OR IN THE NOTE SHALL
BE CONSTRUED AS CREATING ANY LIABILITY ON THE PART OF TRUSTEE/GRANTOR PERSONALLY TO PAY
THE NOTE OR ANY INTEREST THAT MY ACCRUE THEREON, OR ANY OTHER INI/EBTEDNESS UNDER THIS
DOCUMENT, OR TO PERFORM ANY COVENANT EITHER EXPRESSED OR IMPLIED CONTAINED IN THIS
DOCUMENT, ALL SUCH LIABILTY, IF | ANY, BEING EXPRESSLY WAIVED BY _LFNDER AGAINST
TFIUSTEEIGRAI\ITOH OI\‘ILY AND BY EVERY PERSON NOW OR HEREAFTER CLAIMING. ANY RIGHT OR
SECURITY UNDER THIS DOCUI\IIENTI AND THAT SO FAR AS TRUSTEE/GRANTOR AND 178 SUCCESSORS
PERSONALLY ARE CONCERNED THE LEGAL HOLDER OR HOLDERS OF THE NOTE AND THE OWNER OR
OWNERS OF ANY INDEBTEDNESS SHALL LOOK SOLELY TO THE PROPERTY FOR THE PAYMENT OF THE
NOTE AND INDEBTEDNESS, BY THE ENFORCEMENT OF THE LIEN CREATED BY THIS ASSIGNMENT IN THE
MANNER PROVIDED iN THE NOTE AND HEREIN OR BY ACTION TO ENFORCE THE PERSONAL LIABILITY OF

ANY OTHER GRANTORS HEREUNDER OR ANY GUARANTOR.

GRANTOR DEFINITION:EXCULPATION FOR TRUSTEE ONLY. NOTWITHSTANDING ANYTHING TO THE
CONTRARY CONTAINED IN THIS DOCUMENT, (A) THE DEFINITION OF “GRANTOR® CONTAINED HEREIN
SHALL INCLUDE THOSE INDIVIDUALS AND ENTITIES SPECIFIED AS "GRANTOR" AT THE BEGINNING OF
THIS DOCUMENT AND THOSE INDIVIDUALS AND ENTITIES EXECUTING THIS DOCUMENT (OTHER THAN
LENDER); AND (B) ANY EXCULPATORY PROVISIONS IN FAVOR OF ANY GRANTOR HEREUNDER, INCLUDING
WITHOUT LIMITATION, THOSE SET FORTH IN THE SECTION ENTITLED "GRANTOR'S LIABILITY", SHALL BE
APPLICABLE ONLY WITH RESPECT TO "TRUSTEE" (LAND TRUSTEE) AS GRANTOR, AND SHALL NOT BE
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APPLICABLE WITH RESPECT TO ANY OTHER GRANTOR HEREUNDER, SUCH OTHER GRANTORS
ACKNOWLEDGING AND AGREEING TO FULLY PERFORM AND REMAIN PERSONALLY ilABLE FOR ALL OF
THEIR PAYMENT AND PERFORMANCE OBLIGATIONS HEREUNDER.

ATTORNEYS' FEES, COSTS AND EXPENSES. Borrower/Grantor/Pledgor/Trustor shall pay all costs, expdnses,
other dishursements and fees of legal counsel engaged by Lender in connection with the Loan, including,
without limitation, lagal counsel engaged in connaction with the origination, hegotiation, document preparation,
consummation, enforcement, administration or defense of the Note or any of the other documents which
together comprise the Loan. This provision spacifically includes, but is not limited to Lender's retention of
counsel te collect the Note; to defend the validity and enforceability of the Note: to defend the validity,
enforceability and prlotity of any lien granted by Borrower/Grantor/Pledgor/Trustor to secure payment of the
Nots; and to da#nd ltself as Lender in the event a claim is asserted or suit filed against Lender arising from the
Note or the Loan/ This provision includes, but is not limited to, Lender's costs, expenses, atforneys' fees,
paralegal fees, parcnrofessional fees, expert and consulting witness fees, whether or not there is a lawsuit,
including all costs, expencas and fees incurred in any bankruptcy proceeding and all appsals. This provision
also includes, but is not lini*ed to, attorneys' feas, paralegal fees and paraprofessional fees and timp charges
of any such persons who may be employees of Lender or any affiliate of Lender.

MISC,ELLANEOUS PROVISIONS, Tha following miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignmant, together with any Related Documents, constitutes the entire
understanding and agreement of the par ties as to the matters set forth in this Assignment. No alteration of
or amendment to thls Assignment snzii e sffective unless given in writing and signed by the party or
parties sgught to be charged or bound by he a'teration or amendment.

Captioy Headings. Caption headings in this Assionment are for convenience purpgsss cnly and are not tp
be used to interpret or define the provisions of tliis Assignment.

Goyerning Law. This Assi_gﬂm,ant will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State/ef lilincls without regard 1o jts conflicts of law
provisions. This Assf;ignment has been accepted by Lenderip the State of lllinols.

Choice of Venue. |f there is & lawsuit, Grantor agrees upcrn Lender's request to submit to the jurisdiction
of the courts of Cook County, State of Illinois.

Merger. There shall bé no merger of the interest or estate created bty this Assignment with any other
interest or estate in the Property at any time held by or for the benefit'of‘Lender in any capacity, without
the written consent of Lender.

Interpretation, (1) In all cases where there is more than one Borrower or Grantuiy, then all words used in
this Assignment in the singuldr shall be deemed to have been used in the plurai _wvhere the context and
construction so require. (2) [ more than ore person slgns this Assignment as "Ciarior," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lendsi imay sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need ot sde Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used tc interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender, No delay or omission on the part of Lender in
exercising any right shall operate as a walver of such right or any other right. A Wwaiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
démand strict compliance with that provision or any other provision of this Assignment, No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obllgations as to any futura transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in al cases such consent
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may be grarted or withheld in the sele discretion of Lender.

Noticas. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when dctually received by telefacsimile {uniess ctherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignmant. Any party may change its address for natices under this
Assignment by glving formal written notice to the other parties, specifying that the purpose of the notice is
to changé tho parw s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address Uniless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantdr i is deemed 1o be notice given to all Grantors.

Powers of Athrnab The various agencies and ppwers of attorney conveyed on Lender under this
Assignment are‘granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender,

Severability. If a courteof competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as'to any clrcumstance, that finding shall not make the offending provision iflegal,
invalid, or unenforceabloas to any other circumstance. |If feasible, the offending prowsion shall be
considered modified so that itipeomes legal, valid and enforceable. If the offending prowsmn canngt be $o
modified, it shall be considered delstad from this Assignment. Unless atherwise required by law, the
Hlegality, invalldity, or unenforceakility of any provision of this Assignment shail not affect the legality,
validity or enforceability of any other prov'sion of this Assignment.

Sllgecessmrs and Assigns. Subject to anyirnitations stated in this Assignment on transfer of Grantor's
interqst, this Assignment shall be binding upcon and inure to the benefit of the parties, their suacessors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indbbtedness by way of forbearance or extension withsut releasing Grantor from the obligations of this
Assignment or liability under the Indebtadness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All partles to this Assignment hereby waive tie iight to any jury trial In any action,
proceeding, or counterclaim brought by any party against any other 1r:ily.

Waiver of Homestead Exemption. Grantor hereby releases and weives all rights and benefits of the
homestead exemption laws of the State of lliinois as to all indebtedness secured by this Assignment,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISI2NS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND. ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOGUAE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMEW7 |CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TQ THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to doliar amounts shall mean amounts in
lawful money of the United States of America. Wards and terms used in the singular shall include the plural,
and the plural shall Include the singular, as the context may require. Words and terms not othsrwise defined In
this Assignment shall have the meanings attributed te such terms in the Uniform Cdmmercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modifled fram tima to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. Tha word "Borrower” means REAL LIVING PROPERTIES, LLC, an lllinols limited lability
company.
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Default, The word "Default” means the D&fault set forth in this Assignment in the section titled "Default”.

Event of Default, The words "Event of Default" mean any of the events of default set farth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” meahs REAL LIVING PROPERTIES, LLC, an lllinois limited liabitity comgany.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness, |

Guaranty. The word "Guaranty” means the guaranty from Cuarantor to Lender, including withdut limitation
& guaranty ~r ¢ll or part of the Note.

Indebtedness ~ The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payacle’ under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, conealidations of and substitutions for the Note or Related Documents and any amolnts
gxpenided or advanced !ty Lender to discharge Grantor's obligatipns or expenses incurred by Lender to
enforce Grantor's obligations under this Assignmept, together with interest on such amounts as provided in
this Assignment,

Lenter. The word "Lender" mcars PARKWAY BANK AND TRUST COMPANY, its succedsors and assigns.

Note. The word "Note" means the proinissory note dated October 1, 2013, in the original principal amount

of $684,750.00 from Grantor to Lender, thosther with all renewals of, extensions of, modifications of,

refinancings of, consclidations of, and subsiiutions for the promissory note or agreement. The interest

rate on the Note is 4.700% hased on a year 47 360 days. Payments on the Note are to be made in
accordance with the foliowing payment schedula: in 59 regular payments of $3,340.16 each and one

irregutar last payment estimated at $519,431.18. "Glantor's first payment Is due November 4, 2019, and

all subsequent payments are dud on the same daey of pacx month after that. Grantor's final payment will

be dua on October 4, 2024, and will be for all principat apJ all accrued interest not yet paid. Payments

include principal and interest,

Praperty. The word "Property” means ail of Grantor's right, titly and.interest in and to all the Property as
described in the "Asslgnment” section of this Assignment,

Related Documents. The words "Related Documents” mean all promigsory notes, credit agreements, loan
agreements, environmentsl agreements, guaranties, security agreemenis, -mortgages, deeds of trust,
security deeds, collateral mortgages, and &ll other instruments, 4greements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, titls «apu interest in, to and
under any and all present and future leases, including, without limitation, all rents, revende income, issues,
royalties, bonuses, accounts receivable, cash or securlty deposits, advance rentals, profiis and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of evary kind
and naturo, whether due now or later, including without fimitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder,
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON QOCTOBER 1, 2019,

GRANTOR:

REAL LIVING ™ROPERTIES, LLC, AN ILLINOIS LIMITED LIABILITY
COMPANY

t V{/ﬁm/{q \¥4 /;,%

Frank Ramljak, Nianég": of REAL LIVING PROPERTIES, LLC, an
Winois limited liability compuany

-

LIMITED LIAFILITY COMPANY 'ACKNQWLEDGMENT

L

STATE OF }
( ) 8S
COUNTY OF Sl )
f §
| {% i ; f i i--mf‘
On this 4’/\ &3& day of é [ L& Y . i C’ before me, the undersigned Notary

Public, personally appeared Frank Ramljak, Manager of REAL LlVl'm PROPERTIES, LLC, an IMinois limited
liability company, and known taxne to be a member or designated aoepi of the limited liability company that
executed the ASSIGNMENT OF ENTS and acknowledged the Assignmencto be the free and voluntary act and
deed of the |jmits {tablnty c pany, by authority of statute, its articles of organization or its operating

agreement, J0r the/Uses and p poses therein mantioned, and on oath stated that he or she is authatized to
execute tids ASSIg’n nent.gnd i executed the Assignment on behalf of the\hTﬁa*ed Ilablllty company.
o Y. 8 7 "
By ] "g' o Residing at Wt L
Notary Public in & t the State ot {
I3
f 5: 3‘“"!" s
My commission expires L; ZG 7‘5 L) FFICIM. SEAL“
‘ GABRIELVELEXARU
NOTARY BUBLIC, STATE OF ILLINOIS
i MYOOMIIiSSiON EKPIRES1!3W2022 :
LaserPro, Ver. 19,2,0.042 Copr. Finastra USA Corporation 1997, 201-9. All Rights Resarved. - IL

WACFILPL\G14.FC TR-64210 PR-107
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EXHIBIT A

Order No.. CH19022481

For APN/Parcel ID{s}. 07-36-412-041-0000
For Tax Map ID(s): 07-36-412-041-0000

LOT 1IN VALE SUBDIVISION UNIT 3, BEING A SUBDIVISION IN THE SOUTH EAST 1/4 OF
SECTIONW 25, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

EXCEPT THAT FURTION OF THE PROPERTY DEEDED TO THE VILLAGE OF ELK GROVE
VILLAGE BY WARRANTY DEED RECORDED APRIL 1, 2004 AS DOCUMENT NO. 0409203017
LEGALLY DESCRIBEL: A5 FOLLOWS:

BEGINNING AT THE MOST SO rHERLY CORNER OF SAID LOT 1; THENCE ON AN ASSUMED
BEARING OF NORTH 63 DEGREFG 16 MINUTES 05 SECONDS WEST ALONG THE SOUTHERLY
LINE OF SAID LOT 1, ADISTANCE OF 9.00 FEET; THENCE NORTH 49 DEGREES 35 MINUTES 32
SECONDS EAST, A DISTANCE OF 3352 FEET TO THE EAST LINE OF SAID LOT 1, THENCE
SOUTH 0 DEGREES 08 MINUTES 36 ScCONDS EAST ALONG THE EAST LINE OF SAID LOT 1, A
DISTANCE OF 15.00 FEET TO THE SOUTFEASTERLY LINE OF SAID LOT 1; THENCE SOUTH 58
DEGREES 15 MINUTES 29 SECONDS WEST ALONG THE SOUTHEASTERLY LINE OF SAID LOT
1; A DISTANCE OF 20.93 FEET (20.94 FEET RECORDED) TO THE POINT OF BEGINNING
LOCATED IN COOK COUNTY, ILLINOIS.

NOTE: This is a Pro Forma Policy. It does nof reflect the pres=nt state of the Title and is nof a
commitment to {i) insure the Title or (ii) issue any of the attached andorsement. Any such
commitment must be an express written undertaking on appropriaie rorms of the Company.




