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MORTGAGE

Loan #:; *++9879
DEFINITIONS

Words used in multiple sections of this document ere defined below and other words are defined in
Sections 3, 12, 17, 19 and 20. Certain rules regarding the usage of words used in this document are
also provided in Section 15.

(A) “Security Instrument” means this document, which'is dated September 03, 2019, together
with all Riders to this document. '

(B)  “Borrower” is Michael Pohl and Jacqueline Johnson, hisuand and wife, as tenants by the
entirety. Borrower is the mortgagor under this Security Instrument.

(C)  “Lender” is Consumers Credit Union. Lender is a Credit Union organized and existing under
the laws of THE STATE OF ILLINOIS. Lenders address is 1075 7ri-State Parkway, Suite 850,
Gurnee, IL 60031-1811. Lender is the mortgagee under this Security Instruriont.

(D)  “Credit Agreement” means the Home Equity Line of Credit Agreemen: und Disclosure signed
by Borrower and dated September 03, 2019 which Credit Agreement establishes a revolving line of
credit, which obligates Lender to make advances 1o Borrower so long as Borrower cor.plias with all the
terms of the Credit Agreement. Such advances may be made, repaid and remade fior: Hine to time,
subject to the limitation that the total outstanding balance owing at any one time (excludiig, any current
unpaid interest finance charges but including other fees and charges assessed pursuant to we Credit
Agreement) shall not exceed $51,400.00. Borrower has promised to pay this debt in monthly Periodic
Payments and to pay the debt in full not later than September 20, 2029.

(E)  “Property” means the property that is described below under the heading *Transfer of Rights in
the Property.”

(F) “Loan” means all amounts owed now or hereafter under the Credit Agreement, plus interest and
any other fees or charges however denominated due under the Credit Agreement, and all sums due
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under this Security Instrument, plus inferest.
(6)  “Riders” means all Riders to this Security Instrument that are executed by Borrower. The

following Riders are to be executed by Borower [check box as applicable]:

[ ] Adjustable Rate Rider [] Condominium Rider [] Second Home Rider
[ ] Balloon Rider [] Planned Unit Development Rider [ ] Other(s) [specify)
[] 1-4 Family Rider [ 1 Biweekly Payment Rider

(H  “Applicable Law” means all controlling applicable, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) of the jusisdiction in which the
Property is iusated, as well as all applicable final, non-appealable judicial opinions.

()] “Corpmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other ¢hrigss that are imposed on Borrower or the Property by a condominium association,
homeowners assraiation or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a fransaction originated
by check, draft, or simi'a: paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or mignetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Suci term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfirs ipiiated by telephone, wire transfers, and automated clearinghouse
transfers.

{K) “Escrow Items” means tho se itums that are described in Section 3.

(L) “Miscellaneous Proceeds” riesns any compensation, settlement, award of damages, or
proceeds paid by any third party (other inzin nsurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction o, *:e Property; (ii) condemnation or other taking of all or any
part of the Property; (iii} conveyance in lieu of conZamnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property. :

(M)  “Periodic Payment” means the minimum peri)dic payment due under the terms of the Credit
Agreement.

(N)  “RESPA" means the Real Estate Settlement Procedurss Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, us they might be amended from time to
time, or any additional or successor legislation or regulation-tiat governs the same subject matter. As
used in this Security Instrument, “RESPA” refers 1o all requirements and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does rict-qualify as a “federally related
mortgage loan” undsr RESPA.

(O)  “Successor in Interest of Borrower” means any party that has ¢zken fitle to the Property,
whether or not that party has assumed Borrower's obligations under the Cradit Agreement and/or this
Security Instrument. '

(P)  “Mortgage Servicer” means the last person to whom the Borrower has been instructed by the
holder of the Credit Agreement o send payments for the debt secured by this Secua? Instrument.
Lender may be the Mortgage Servicer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all future advances,
renewals, extensions and modifications of the Credit Agreement, including any future advances made at
a time when no indebtedness is currently secured by this Security Instrument; and (i) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Credit Agreement. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
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assigns the following described property located in the COUNTY of COOK:
See Attached Exhibit "A"

which currently has the address of 352 $ Beverly Ln Arlington Heights, llinois 60005 (“Property
Address”).

TOGETHER WITH all Miscellaneous Proceeds and all improvements now or hereafler erected
on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All proceeds, replacements and additions shall also be covered by this Security instrument. All of the
foregoing s isferred to in this Security Instrument as the “Property.” For purposes of the foregoing grant
of a security interest in fixtures, Borrower is the ‘debtor” and Lender is the “secured party” (as those
terms are defiieid in the Uniform Commercial Code). This Security Instrument shall also function as a
“financing staterarnt” filed as a “fixture filing (as those terms are defined in the Uniform Commercial
Code).

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. 8o rewer warrants and will defend generally the title to the Property against
all claims and demands, subject © ary.encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inter<5t, Prepayment Charges, and Late Charges. Bormower
shall pay when due the principal of, and interes? un, the debt evidenced by the Credit Agreement in
accordance with the provisions thereof and any orepayment charges and late charges due under the
Credit Agreement. Payments due under the Cred't Zoreement and this Security Instrument shali be
made in U.S. currency. However, if any check or otherinsirument received by Lender as payment under
the Credit Agreement or this Security Instrument is returried te Lender unpaid, Lender may require that
any or all subsequent payments due under the Credit Agreenént and this Security Instrument be made
in one or more of the following forms, as selected by Lender: (a)cash; (b) money order; {c) certified
check, bank check, treasurers check or cashier's check, provided arv such check is drawn upon an
institution whose deposits are insured by a federal agency, instrume*ality, or entity, or (d) Electronic
Funds Transfer.

~ Payments are deemed received by Lender when received at the iccation designated in the
Credit Agreement or at such other location as may be designated by Lenderin accordance with the
notice provisions in Section 14. Lender may return any payment or partial paymenrt if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept ary psyment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder ¢ riejudice to its
rights to refuse such payment or partial payments in the future, but Lender is not obligated =-apply such
payments at the time such payments are accepted. If each Periodic Payment is appied as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or retum them to Borrower. If
not applied earlier, such funds will be applied to the outstanding principal balance under the Credit
Agreement immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Credit Agreement and
this Security ‘Instrument or performing the covenants and agreements secured by this Security
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Instrument.

2. Application of Payments or Proceeds. Except ag otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) accrued finance charges; (b) late charges and other fees and charges; (c} principal.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.

Anv application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under th Cradit Agreement shall not extend or postpone the due date, or change the amount of the
Periodic Pavinents,

3. Frnds for Escrow ltems. Unless otherwise provided in a separafe agreement,
Borrower will no( bz required 1o pay to Lender funds for: (a) taxes and assessments and other items
which can attain piiovies over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments <r naound rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5, and Community Association Dues, Fees, and Assessments, if any
("Escrow Items"). Borrower is tharefore obligated to make payments directly for such Escrow Items and
to provide receipts, and this obiigution shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrumen, a: the phrase "covenant and agreement” is used in Section 9. If
Borrower fails to pay any Escrow hem -Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be oblig=:#< under Section 9 to repay to Lender any such amount.

4, Liens. Bomower shall pey il taxes, assessments, charges, fines and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Kems, 2urvower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien whicr: 2wins priority over this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a nofice identif;%ig the lien. Within 10 days of the date
on which that notice is given, Borrower shall satisfy the lien.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, flood, and any otlier hazards Lender may specify.
This insurance shall be maintained in the amounts (including deductible lzvels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences ;an change during the term
of the Loan. The insurance camier providing the insurance shall be choser. 'y Borrower subject to
Lender's right to disapprove Bormrower's choice, which right shall not be exer.isel' unreasonably.
Borrower will deliver to Lender upon Lender's request the policies or other proof <i'imairrance. The
policies must name Lender as “Mortgagee® and “loss-payee” so that Lender will receive p2yment on all
insurance claims, to the extent of Lender’s interest under this Security Instrument, before Bcrrower does.
Borrower shall immediately notify Lender of cancellation or termination of insurance. Upol rzquest,
Borrower shall deliver the policies, certificates, or other evidence of insurance to Lender. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal and
canceliation notices.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage for Lender's benefit, at Lender's option and Borrowers expense as provided in the Credit
Agreement. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
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Borrower secured by this Security Instrument. These amounts shall bear interest at the rate provided in
the Credit Agreement from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

In the event of loss or damage to the Property, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Lender
may also sign Borrower's name to any check, draft, or other order for the payment of insurance proceeds
in the event of any loss or damage to the Property. If Lender receives payment of a claim, Lender will
have the right to choose to use the money either to repair the Property or to reduce the amount owing on
the Credit Agreement.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the Fraperty as Borrower's principal residence for at least one year after the date of occupancy,
unless Lencer iherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating ciicuristances exist which are beyond Borrower’s control.

7. Frozervation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damzga or impair the Property, allow the Properly to deteriorate or commit waste on
the Property. Whether ar 1ot Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Pioperty from deteriorating or decreasing in value due fo its condition. If any
insurance or condemnation plor2eds are not sufficient to repair or restore the Property, Borrower is still
obligated to complete such repzir or rastoration. Borrower will permit Lender to inspect the Property at
any reasonable time.

8. Borrower's Loan Apglization. Borower shall be in default if, during the Loan
application process, Borrower or any pe.suns or entities acting at the direction of Borower or with
Borrower's knowledge or consent gave matorially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender »with material information} in connection with the Loan.
Material representations include, but are no. limited to, representations conceming Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in tae Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenaris ard agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significuntly affect Lender's interest in the Property
andlor rights under this Security Instrument (such as & proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which way atain priority over this Security
Instrument or to enforce laws or regulations), or {c) Borrower has abe:ifcned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’z interest in the Property and
rights under this Security Instrument, including protecting and/cr assessing th.:-velue of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are rt limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b} appe2ring in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and or rghts under this
Security Instrument, including its secured position in a bankruplcy proceeding. Securing ihe Property
includes, but is not limited to, entering the Properiy to make repairs, change locks, replsrz 2r board up
doors and windows, drain water from pipes, eliminate building or other code violations cr dangerous
conditions, and have utilites tumed on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate set forth in the Credit
Agreement from the date of disbursement and shall be payable, with such interest, upon notice from

Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee tile shall not merge unless
Lender agrees to the merger in writing.

10,  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender subject to the terms of any prior security instrument. If
the Property is damaged, and repair or restoration of the Property is economically feasible, the
Miscellaneous Proceeds may be applied to repair or restore the Property. If not, the Miscellaneous
Proceeds shall be applied in the order provided for in Section 2 for payments accepted and applied by
Lender.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for p~yment or modification of amortization of the sums secured by this Security Instrument granted
by Lender w Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower of any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy inciuuig, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in insiest of Borrower or in amounts less than the amount then due, shall not be a waiver of
or preclude the exeiciss of any right or remedy.

12, Joint a.d 3everal Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees thui Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Se.writy Instrument but does not execute the Credit Agreement (a “co-
signer”): (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey the co-signer's
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instwnent; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any sccommodations with regard to the terms of this Security
Instrument or the Credit Agreement without ¢2 co-signer’s consent.

Subject to the provisions of Section 17, v Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instruiaent in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Secuity Instrument. Borrower shall not be released from
_ Borrower's obligations and liability under this Security 'ast:ument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 19) and benefit the succassors and assigns of Lender.

13,  Loan Charges. Lender may charge Bomows: iees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's intcrest in the Property and rights under
this Security Instrument, including, but not limited to, court costs, attorneys’ fees, filing fees, properly
inspection and valuation fees, and any other amounts allowed under ~npfizahle Law. In regard to any
other fees, the absence of express authority in this Security Instrument.(>-charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. ander may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Lav..

Borrower and Lender understand and believe that the Loan complies with lllinois usury laws;
however, If any interest or other fees or charges in connection with the Loan are ever “<termined to
exceed the maximum amount permitted by faw, Borrower understands and agrees that: («) {12 amount of
the interest or other fees or sums payable hereunder shall be reduced to the maximum amount Z2rmitted
by law; and (b) any excess amount previously collected from Borrower which exceeded the maximum
amount will be credited against the principal portion of the outstanding balance of the Loan. If the
principal portion of the outstanding balance has already been repaid, the excess amount paid will be
refunded to Borrower. Borrower's acceptance of any such refund will constitute a waiver of any right of
action Borrower may have arising out of such overcharge. If Lender applies the refund to the
outstanding balance, the refund will be treated as a partial prepayment.

14. Notices. All notices given by Borrower, Lender, or Mortgage Servicer in connection with

|
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this Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed, postage prepaid or when
actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
consiitute nofice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptiy notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it postage prepaid to Lender's address stated herein unless Lender has designated another
address b, notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to “ave been given to Lender until actually received by Lender. If any nofice required by this
Security Insirvrent is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponuiz roquirement under this Security Instrument.

15.  ‘Gzvarning Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federar Jaw and the law of the jurisdiction in which the Properly is located. Al rights and
obligations contained in tris Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicekie Law might explicitly or implicily allow the parties to agree by contract or it
might be silent, but such silerice shall not be construed as a prohibition against agreement by contract.
In the event that any provision or ¢lause of this Security Instrument or the Credit Agreement conflicts with
Applicable Law, such conflict shall (not affect other provisions of this Security Instrument or the Credit
Agreement which can be given effect wiiicut the conflicting provision.

As used in this Security Instrumiaric ‘) words of the masculine gender shall mean and include
corresponding neuter words or words of thie 2minine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the wors *may" gives sole discretion without any obligation to
take any action,

16.  Borrower's Copy. Borrower shafl »e jiven one copy of the Credit Agreement and of
this Security Instrument.

17.  Transfer of the Property or a Beneficial int.rast in Borrower. As used in this Section
17, “Interest in the Property” means any legal or beneficial intarest in the Property, including, but not
limited to, those beneficial interests transfermed in a bond for ueed, rontract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of titte bv Borrower at a future date fo a
purchaser.

If afl or any part of the Property or any Interest in the Properiy.is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower i1s 22! or transferred} without
Lender's prior written consent, Lender may require immediate payment in full 'of zil sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if suca exercise is prohibited
by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleratiur:~ The notice
shall provide a period of not less than 30 days from the date the notice is given in acrirdance with
Section 14 within which Borrower must pay all sums secured by this Security Instrument. i 2orrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies nermitted
by this Security Instrument without further nofice or demand on Borrower.

18.  Borrower's Right to Relnstate After Acceleration. [If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) the expiration of Borrower's reinstatement right, if any, provided under
Applicable Law; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Bomower; (a) pays Lender all sums which then would be due under this Secunty Instrument and the
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Credit Agreement as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attomeys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
{b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (¢} Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and
obligatic:is <.cured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reine‘ate shall not apply in the case of acceleration under Section 17.

19, (_%ele of Credit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreeme:t o a partial interest in the Credit Agreement (together with this Security Instrument)
can be sold one or'mura times without prior notice to Bomrower. A sale might result in a change in the
entity (known as the “our Servicer”) that collects Periodic Payments due under the Credit Agreement
and this Security Instrum~:i and performs other morigage loan servicing obligations under the Credit
Agreement, this Security Instranient, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Credit Agreement. If there is a change of the Loan Servicer,
Borrower will be given written notic2 oi the change which will state the name and address of the new
Loan Servicer, the address to whick rnayments should be made and any other information RESPA
requires in connection with a notice of tr=2:e%ar of servicing. If the Credit Agreement is sold and thereafter
the Loan is serviced by a Loan Servicer oivr 4nan the purchaser of the Credit Agreement, the morigage
loan servicing obligaticns to Borrower will reim ain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Credit Agreement purchaser unless otherwise provided by
the Credit Agreement purchaser.

Neither Borrower nor Lender may commencs, i, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises fiom the other party's actions pursuant to this
Security Instrument or that alleges that the other party has rzeched any provision of, or any duty owed
by reason of, this Security Instrument (other than any failure b, Sorrower to make any payment as and
when due under the Credit Agreement), until such Borrower or Lerder has notified the other party (with
such notice given in compliance with the requirements of Sectien *4) of such alleged breach and
afforded the other party hereto a reasonable period after the giving Gi such notice to take comective
action. If Applicable Law provides a time period which must elapse before rertain action can be taken,

‘that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 1o cure given to Bomrower pursuant to Secticn 22 and the notice of
acceleration given to Borower pursuant to Section 17 shall be deemed to sausfy the notice and
opportunity to take comrective action provisions of this Section 19. '

20. Hazardous Substances. Borrower shall not cause or permit the jresence, use,
disposal, storage, or release of any hazardous substances on the Property. Bomower shzil not do, nor
allow anyone else to do, anything affecting the Property that is in violation of any federal or stz 'aw that
relates to health, safety, or environmental protection (“Environmental Law’). The preceding two
sentences shall not apply fo the presence, use, or storage on the Property of small quantities of
hazardous substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. As used in this paragraph, hazardous substances are those substances
defined as toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
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materials containing asbestos or formaldehyde, and radioactive materials.
21.  Time of Essence. Time is of the essence in each covenant in this Security Instrument.

22,  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial pre<eeding and sale of the Property. The notice shall further inform Borrower of the right
to reins‘aa. after acceleration and the right to assert in the foreclosure proceeding the non-
existence o’ a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not ¢.rnd on or before the date specified in the notice, Lender at its option may require
immediate payr:ier.t in full of all sums secured by this Security Instrument without further demand
and may foreclos¢ ivis Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expenses inc.ived in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonabl/: sitorneys' fees and costs of title evidence.

.23, Release. Tha Secured Debt includes a revolving line of credit. Although the Secured
Debt may be reduced to a zeiv Lalance, it is the intention of Borrower and Lender that this Security
Instrument secure the balance outstunaing under the Credit Agreement from time to ime from zero up to
the Credit Limit and any intermediate halance, and this Security Instrument will remain in effect until
released. Upon termination of the line o ~redit and full payment of all sums secured by this Security
Instrument, Lender shall release this Secuiit Instrument.

24,  Waiver of Homestead. In a;cordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue of the llli'iols homestead exemption laws.

25. Placement of Collateral Protectici insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Conower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lendor's interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower's interests. Tiv voverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made sgainst Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased oy ‘.ender, but only after providing
Lender with evidence that Borrower has obtained insurance as roquired by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower viil e responsible for the costs of
that insurance, including interest and any other charges Lender may irsprse in connection with the
placement of the insurance, until the effective date of the cancellation or expir.ation of the insurance. The
costs of the insurance may be added to Borrower’s total outstanding balance ox chiigation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtai's on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenar(s contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

{Seal) Q u{,ﬁf/ﬂl Qﬁm\(éﬂ)

w r - Jacqueline Johnse

Il IR NN

0T *
{page 9 of 13 pages;

Borrower - Micliael Pohl
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[Space Below This Line for Acknowledgment]

State of lllinois

County of m

This instrument was acknowledged before me on September 03, 2019 by Michael Pohl and
Jacqueline Jlohnson.

(/(MIA}M/

gnature of ne @by officer)

Oy R

(Title or rank)

e 14119
My Commission expires; __1 t (|

seal: jaNET LYNN WASWO
Otficial Seal
! Notary Pubtic - State of lllinois ;
4 My Commission Explres Nov 11,2019 §

EY T g

~q

Origination Company: Consumers Credit Union
NMLSR ID: 682733

Originator: Connie Schmidt
NMLSR ID: 867538

NN ETI IRANNUIHE]
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CHICAGO TITLE INSURANCE COMPANY LOAN POLICY NO. 19025053JR

Issued By: Chicago Title Company, LLC

820 Parkview Boulevard
Lombard, IL 60148

ALTA RESIDENTIAL LIMITED COVERAGE JUNIOR LOAN POLICY

SCHEDULE A
Your Reference: Policy No.: 19025053JR
Street Address: 352 S. Beverly Ln., Arlington Heights, IL 60005
P.LN.: 03-32-214-010-0000 and
Date of Policy: Jy 25, 2019

Amount of Insurance: $51,402.00

Insured: Consumers Credit Union

A

Grantee:

Michael Pohl and Jacqueline Johnson, hushand and wife, as tenants by the entirety

B. Legal Description:

LOT 450 IN SCARSDALE, BEING A SUBDIVISION OF PAXT OF THE WEST 1/2 OF THE EAST 1/2 AND PART OF

THE EAST 1/2 OF THE WEST 4/2 OF SECTION 32, TOWNSA'~ 42 NORTH, RANGE 11, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
C. Real Estate Tax Information:

Permanent Index Number: 03-32-214-010-0000

2018 Taxes:

1st Installment: $5,236.94 Paid

2nd Instaliment:  $4,380.34 Paid

Our tax search of the five calendar years preceding date of policy discloses the following unsatisfizd taxes: None.
D. Mortgages, Judgments and Other Liens of Record:

Mortgage dated August 23, 2016, and recorded August 31, 2016, as Document No. 1624417068, made by Michael G.

Pohl aka Michael Pohl and Jacqueline E. Johnson aka Jacqueline Johnson, Husband and Wife, To Mortgage

Electronic Registration Systems, {(MERS) solely as nominee for Draper and Kramer Morigage Corp. dba 1st

advantage Mortgage, to secure an indebtedness in the amount of $301,500.00.

| ]
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