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This instrument was prepared by:
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300 N. Elizabeth #3E

Chicago, IL 60607

Title Order No.: A19-2595
Escrow No.: A73-2535
LOAN #: 90019432743
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MO RTGAG E FI—IA Case No.
|138-0313636-703

MIN: 1010129-0000380992-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections af this document are driined below and other words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of woras used in this document are also provided in Section 15.

{A) "Security Instrument” means this document, which ‘s deted October 2, 2019, together with all Riders to
this dacument.

{B) “Borrower” is MICHAEL HORVATH, A MARRIED MAiy

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpeigtion that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee uiiuer this Security Instrument.
MERS is arganized and existing under the laws of Delaware, and has an address and telephor.e nmher of 2.0. Box 2028,
Flint, M1 48501-2026. tel. (888} 679-MERS.

(D) "Lender” is The Federal Savings Bank.
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Lender is a Federal Savings Bank, arganized and axisting
under the laws of Kansas.

Lender's address is 300 North Elizabeth Street, Suite 3E, Chicago, IL 60807

(E) "Note" means the promissory note signed by Borrower and dated October 2, 2019, The Note states that
Borrower owes Lender TWO HUNDRED FOURTEEN THOUSAND NINETY SEVEN AND NO/QQ* x** =+ ** 22 strs
d ok ok ok ok ok ok kA k ok ok ok kA Rk kR kR AN KRR kR ARk ok Rk E kR kR R R Dollars{US. $214,097'00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than October 1, 2049,
{F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
{G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Nole, and all sums due
under this Security !nstrument, plus interest.
(H) "Riders” meaiis.all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Boirower [check box as applicable]:

L Adjustable Raic Fider T Condominium Rider . Planned Unil Development Rider

X' Other(s} [specily]

Fixed Interest Rate R7ue"

{1) “Applicable Law™ means all cont-Jing applicable federal, state and local statutes, regulalions, ordinances and
administrative rules and ordars (that have tia effect of law) as well as all applicable final, non-appealable judicial
opinions.

{J) “Community Association Dues, Fees, ani Assessments” means alldues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condorinium association, homeowners associalion ar similar organization.
(K) "Electronic Funds Transfer” means any transier of funds. other than a transaction originated by check. draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, compider. or magnetic
tape so as to order. instruct, or authorize a financial instituticn tv debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine tianzactions, transters initiated by telephane, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow Items” means those ilems that are described in Section 3,

{M) “Miscellaneous Proceeds” means any compensation, settfement. ‘zward of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described i1 Section 5) for: (i) damage to, or destruction
of, the Property; {ii} condemnation or other taking of all or any part of the Propeitv, fiii) conveyance in lieu of condemnation;
or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Fienerty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpaymeznt of, or default on, the Loan.

(0) "Periodic Payment” means lhe regularly scheduled amount due for (i) principas andinterest under the Note, plus
{iiy any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.5.C. §2601 et seq.) and its irplementing regulation,
Regulation X (12 C.F R, Part 1024}, as they might be amended from time to time, or any additional ur zuscessor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, *RESPA’ rerers to all requirements
and restrictions that are imposed in regard to a “federally relaled mortgage loan™ even if the Loan deasant qualify as a
“federally related mortgage loan” under RESPA.

{Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.
{R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Nole andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securily Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and
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the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

[Type of Recarding Jurisdiction) {Name of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PART HEREOF AS "EXHIBIT A"
APN #: 12-28-408-030-0000

which currently has the adaiess of 2529 SILVER CREEK DR, Franklin Park,
[Street] [City)]
lllinois 60131 {Property Address™):
[€ip Code)

TOGETHER WITH all the impravements now or hereafter erecied on the properly, and all easements, appurtenances,
and fixtures now or hereafter a part of the propart,. All replacements and additions shall also be covered by this Security
Instrument, All of the foregaing is referred to in (hie Security Instrument as the “Praperty.” Borrower understands and
agrees that MERS holds only legal title 10 the interests granted by Borrower in this Security Instrument. but, if necessary
{o comply with law or custom. MERS (a5 nominee for Lander and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limitaz i, the right to foreclose and sell the Properly; and to take
any aclion required of Lender including. but not limited to, reicasing and canceling this Securily Instrument.

BORROWER COVENANTS that Borrower is lawfully seised ¢t ‘n» estate hereby conveyed and has the right to
martgage. grant and convey the Properly and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ageinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ane nan-unifarm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow |tems, and Late Charges. Barrower shall pav w*cn due the grincipal
of, and interest on. the dabt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Paymenls due under the Note and this Security Instrument =iall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Noiz or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selectad by Lender: {a) cash; (b} money
order; () certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality. or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
paymenit or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
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any payment or partial payment insufficient lo bring the Loan current. without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periadic Payment is applied as of its scheduled due dale, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
relurn them to Borrower. §f not applied earlier. such funds will be applied to the oulstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following erder of prionity:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premiums;

Second. to any taxes, special assessments, leasehold paymenls or ground reats, and fire, flood and other hazard
insurance premiuriz, as required:

Third, to intare: due under the Note;

Fourth, to amaruzsiion of the principal of thie Note; and,

Fifth, to late chargzcs Gie under the Note.

Any application of paymznts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the dur u=te, or change the amount, of the Perigdic Payments.

3. Funds for Escrow [teras/ Borrower shall pay to Lender on the day Periodic Payments are due under the Nole,
until the Note is paid in full, a suni(the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain pricrily overd:’s Securily instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Propery, if 25y (c) premiums for any and all insurance required by Lender under Section
5; and {d) Mortgage [nsurance premiums, to be paid by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage insurance preriwns. These items are called "Escrow ltems.” At origination or at any time
during the term of the Loan, Lender may require ‘ha’ Community Association Dues, Fees, and Assessments, if any, be
escrowed by Barrower, and such dues, fees and asses sments shall be an Escrow ltem. Borrower shall promptly furnish lo
Lender all notices of amounts t¢ be paid under this Sectior. Berrower shall pay Lender the Funds for Escrow Jiems unless
Lender waives Borrower’s obligation to pay the Funds for aiy e all Escrow Items. Lender may waive Borrower's obfigation
to pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be in writing. In the event of such
waiver. Borrower shall pay directly, when and where payable, the amounts due for any Escrow items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumigi to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make +:cn payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security 'nstrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems Girzctly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights ur.de. Section 9 and pay such amount and
Borrower shall then be obligated under Seclion € to repay to Lender any such amourit. ! ender may revoke the waiver as to
any or all Escrow llems at any time by a notice given in accordance with Saction 14 and, uson such revocation, Borrower
shall pay to Lender all Funds. and in such amounts, that are then required under this Seciiun 3

Lendar may. at any time. collect and hold Funds in an amount (2) sufficient to permit Lende to apply the Funds at
the time specified under RESPA, and (b) nol 1o exceed the maximum amount a lender can require urdar RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of ex(ponditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposils are insured by a federal agency, instrumeniality, or entily
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds lo pay the Escrow items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow lkems, unless Lender
pays Borrower inlerest on the Funds and Applicable Law permits Lender o make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds. Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in wriling. however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up the
sharlage in accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessmenis, charges, fines, and impositions aftributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Propenrty, if
any, and Communily Association Dues. Fees, and Assessments, if any. To the extent that these items are Escrow llems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall pramptly discharge any fien which has priority over this Security Instrument uniess Borrower:
(a) agrees in writing to the payment of the obligaticn secured by the lien in @ manner acceptable t¢ Lender, but only so
long as Borrower s performing such agreement; (b} contests the lien in good faith by, or defends against enforcement
of the lien in, legai-proceedings which in Lender's opinion operate to prevent the enfarcement of the lien while those
proceedings are pending, but only until such proceedings are congluded; or (¢} secures from the holder of the lien an
agreement satisfactoiy ' tender subordinating the lien to this Security Instrument. If Lender detarmines that any parnt of
the Property is subjectio-a ¥=i which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 1Z fays of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mere of the actions set forth abovr, in this Segtion 4.

5. Property Insurance. Burrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards incluszd within the term “extended caverage,” and any other hazards including. but
not limited to, earthguakes and floods, 1or which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible fevels) and lor the periods that Lender requires, What Lender requires pursuant lo the
preceding sentences can change during the tare of the Loan. The insurance ¢arrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disazuprove Borrower's ¢hoice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay. in correction with this Loan, either: (a) a one-time charge for flood zone
determination. certification and tracking services: or (b) 2 onetime charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be respanziv's for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review ¢! 7y flood zane determination resulting from an objec-
fion by Borrower.

If Borrower fails to maintain any of the coverages described abrve, Lender may abtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation 16 puichase any particular type or amount of
coverage. Therefore, such coverage shalt cover Lender, bul might or mighi nel nrotect Borrower, Borrower's equity o
the Property. or the contents of the Property. against any risk. hazard or liabiity 2nd might provide greater or lesser
coverage than was previously in effecl. Borrower acknowledges that the cost of th~ insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have oblained. Any@amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest. upon nolice
fram Lender to Borrower requesting payment,

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such poficies. shall include a standard mortgage clause, and shall name Lender as mortgagee ana‘sr 52 an additional
toss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires. Borrower shall
promptly give to Lender all receipts of paid premiums and renawal notices. i Borrower obtains any form of insurance
coverage, nol otherwige required by Lender, for damage to, or destiuction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to lhe insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower oltherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lassened. During such repair
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
lo inspect such Property 10 ensure the work has been completed to Lender's salisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and resloration in a single payment or in
a series of progress paymenls as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Barrower abandons the Property. Lender may file, negotiate and setlle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the ¢laim, The 30-day period will begin when the nolice is given.
In either event. or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rip*iz to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security [nstrumeni, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) undei 3 insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender tivay use the insurance proceeds either to rapair or restore the Property or to pay amounts unpaid
under the Note or this Secuiity Instrument. whether or not then due.

6. Occupancy. Borrowe: shall occupy. establish, and use the Property as Borrower’s principal residence within
60 days after the execution of thus Security Instrument and shall continue to occupy the Property as Barrower's principal
residence for at least one year aiter tha date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower. or un'zes extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintanance and Proicction of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to Ueteriorale or comimit waste on the Praperty. Borrower shall maintain the Prop-
erty in order to prevent the Property fram delerlorzting or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is no! eéonomically feasible. Borrower shall promptly repair the Propery
if damaged to avoid further deterioration or damage. I insurance or condemnation proceeds are paid in cornection with
damage to the Property, Borrower shall be responsible fo' repairing or restoring the Property only if Lender has released
praceeds for such purposes. Lender may disburse proceedsiorine repairs and restarationin a single payment or in a series
of progress payments as the work is completed. If the insurarice or condemnation proceeds are not sufiicient to repair o
restore the Property, Borrower is not relieved of Borrower's obligauna for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking ofine property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instuinent. first to any delinquent amounts, and then
to paymenl of principal. Any application of the proceeds to the principal sheil net extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upen and inspections of the Pronerty. If it has reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lender shall'give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan sgplication process, Borrower or
any persons of entities acting at the direction of Barrower or with Borrower's knowledge or censerit aave malerially false.
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with mz%erial information) in
connection with the Loan. Material representations include, but are not limited to, representations censarning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails 1o perform the covenants and agreements contained in this Security Instrument. (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument of to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate lo protect Lender's interest in the Propery and rights under this
Securily Instrument, including protecting andfor assessing the value of the Property, and securing anid/or repairing the
Property. Lender's actions ¢an include. but are net limited to: (a) paying any sums secured by a lien which has priority
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over this Security Instrument; (b) appearing in court; and (¢) paying reasonable altorneys’ fees to protect ils interest
in the Property andfor rights under this Security Instrument, including its secured position in a bankrupltcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks. repiace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions.
and have utifities turned on or off. Aithough Lender may take actign under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Seclion 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear intarest at the Note rate from the date of disburserment and shall be pay-
able, with such interest, upon natice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender. alter ar amend the ground lease. If Borrower acquires fee litle lo the
Property, the leasehold and the fee litle shall not merge unless Lender agrees to the merger in writing.

10. Assignmant of Miscellaneous Proceeds; Forfeiture, All Miscellanecus Praceeds are heraby assigned to and
shall be paid 1o'Lerdear.

If the Property s Zamaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if
the restoratien or repair’ iz economicaily feasible and Lender's security is not lessened. During such repair and restoration
petiod, l.ender shall have thrriqht to hold such Miscellanepus Proceeds until Lender has had an opportunity to inspect such
Praperty to ensure the work has vezn completed to Lender's salisfaction, provided that such inspection shall be undertaken
promplly. Lender may pay for the: re pairs and restorationin a single disbursement or in a series of progress payments as the
wark is completad. Unless an agieement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be reaiived to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is nat economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by thic Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such Miscellaneous Praceeds shall lie upplied in the order providad for in Section 2.

Inthe event of a total taking, destruction. or logs i value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, wheter or not then due, with the excess. if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in 7aluv of the Properly in which the fair market value of the Prop-
erty immediately befare the partial taking. destruction, or loag i value is equal to or greater than the amount of the sums
secured by this Security Instrumnent immediately before the patial taking, destruction, or loss in value, unless Borrower
and L.ender otherwise agree in writing. the sums secured by this Séediity Instrument shall be reduced by the amount of the
Miscellanecus Proceeds multiplied by the following fraction: {a) the tatal amount of the sums secured immediately before
the partial laking. destruction, or loss in value divided by (b) the fair ma'iiet value of the Property immediately belore the
partial taking. destruction. or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i v/nich the fair market value of the Property
immediately before the partial taking, destruction, or loss in valug is less than the aniaunt of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender oth=nwise agree in writing, the Miscel-
lanecus Proceeds shall be applied to the sums secured by this Security Instrurment whatherar not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thaitne Onoosing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails o respond to Lender within
30 days after the date the naotice is given, Lender is authorized to collect and apply the Miscellanzois Procseds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether of pot-then due. "Oppos-
ing Party” means the third party that owes Borrower Misceltaneous Proceeds or the party against whom Corrower has &
right of action in regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Praperty or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrumenl. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Properly shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or madifica-
tion of amortization aof the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
tnterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall nol be required to commence proceedings against any Successor in Interest of Borrower or to refuse o extend time
for payment or otherwise modify amortization of the sums secured by Lhis Security Instrument by reason of any demand
made by the ariginal Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and fiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Nole {a “co-signer’); (a) is co-signing this Security Instrument only to martgags,
grant and convevaae co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated t¢ pay the sums secured by this Security Instrurnent. and (¢) agrees that Lender and any other Borrower
can agree to extend, ~iedify, forbear or make any accommadations with regard to the terms of this Security Instrument
or the Note without tho eo=signer's consent.

Subject to the provisiors of Section 17. any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument i writing. and is approved by Lender, shall obtain afl of Borrower's rights and benefits
under this Security Instrument. Go:rower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to sich release in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Sectica 73} and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Gemower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's intersst in the Property and rights under this Security Instrument, including, but not
limited to, altorneys’ fees, properly inspection and valuation fees. Lender may collect fees and charges authorized by the
Secrelary. Lender may nol charge fees that are exoopssly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in conrectivn with the Loan exceed the permitted limits, then: (a} any
such loan charge shall be reduced by the amount necessary trreduce the charge to the parmitted lim#; and (b) any sums
already collected from Borrower which exceeded permitted §iiiis will be refunded to Borrower. Lender may choose ta
make this refund by reducing the principal owed under the Nole'ar'or making a direct payment to Borrower. If a refund
reduces principal, the reduction will be lraated as a partial prepaymen? with no changes in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those chaiges. Borrower's acceptance of any such refund
made by direct payment lo Borrower will constitute a waiver of any right f action Borrower might have arising out of
such overcharge.

14, Notices. All notices given by Borrower or Lender in connection with this Sesurity Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to»ave been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sant Ly other means. Notice to any
one Borrawer shall constitute notice 10 all Borrowers unless Applicable Law expressly raquires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice 2ddre ss by notice to Lender.
Borrower shall promptly netify Lender of Borrower's change of address. [f Lender specifies a wrecedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that spacified procedure.
There may be only one designated notice address under this Securily instrument at any one time, Any «ictice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address slated herein uniess Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrumant
is also required under Applicable Law. the Applicable Law requirement will satisfy the corresponding requirament under

this Security Instrument.
15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal

law and the law of the jurisdiction in which the Praparty is located, All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract ar it might be silent, but such silence shall not be construed as a prohibilion against
agreement by contract. In the event that any provision or ¢clause of this Security Instrument or the Note conflicts wilh
Applicable Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singuiar shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, inciuding. but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser. .

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) withoul Lender's prior written consent, Lender may
require immediat< payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lenoer if such exercise is prohibited by Applicable Law.

If Lender exercisns this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days fiom the date the notice is given in accordance with Section 14 within which Barrower must pay
all sums secured by this-Sacurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remigses permitted by this Security Instrument without further notice or demand an Borrower.

18. Borrower's Right to Feiitstate After Acceleration. If Borrower meets cerain conditions, Borrower shall have
the right to reinstatement of a miortgag=. Those conditions are thal Borrower: {a) pays Lender all sums which then would
be due under this Security Instrument-and the Nole as if no acceleration had occurred; (b) cures any default of any
olher covenants or agreements; {c} pays alls:ivenses incurred in enforcing this Security Instrument, including, but not
limiled to, reasonable altarneys' fees. properly inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Properly and fights under this Security [nstrument: and (d) takes such action as
Lender may reasonably require to assure that Lznzer’s interest in the Property and rights under this Security Instru-
ment, and Borrower’s cbligation to pay the sums secired by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lender is not required to reinstate if. {i) Lender has accepted
reinstatement after the commencement of foreclosure preczedings within two years immedialely preceding the com-
mencement of a current foreclosure proceedings: (i) reinstaicment will preclude foreclosure on different grounds in the
future, or {iii} reinstatement will adversely affect the priority of tric Yien crealed by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses i1.4nz or meore of the following forms, as selected by
Lender: (a) cash; {b) money order; {c) certified check, bank check. trezsurer's check or cashier's check. provided any
such check is drawn upon an institution whose deposits are insured by ¢ fedzral agency, instrumentality or entity; or
{d) Etectronic Funds Transfer. Upon reinslatement by Borrower, this Securityinstrument and obligalions secured hereby
shall remain fully effective as if no acceleration had occurred. However, this rigit i seinslate shall not apply in the case
of acceleralion under Seclion 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a particl interest in the Note (together
with this Security Instrument} can be sold one or more times without prior notice to Bur owes. A sale might result in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due unddr the: Note and this Secunty
Instrument and performs other mortgage loan servicing obligations underthe Note., this Security Insin=aent, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Nate! ¥there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name anc-adiress of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requivas in connection
with a notice of transfer of servicing. [f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note. the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless othenwise provided by the
Note purchaser,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender {or
any entity that purchases the Note) for cerain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third parly beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances. pollutants, or wastes by Environmental Law and the following substances: gasaline,
kerosene. other flammable or toxic petroleum products, toxic pesticides and herbicides. volatile solvents. materials con-
taining asbestos or formaldehyde, and radioactive materials; {b) “Enviranmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢} “Environmental
Cleanup” includes any response action, remedial action, or removal action. as defined in Environmental Law: and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmenial Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Subslances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone egise
ta do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which ¢reates an Environ-
mental Condition, or (¢} which, due to the presence. use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property, The preceding two sentences shall not apply 1o the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normai
residential uses anu to maintenance of the Property (including, but not limited to, hazardous substances in consumer
products),

Borrowar shall proimay give Lender written notice of (a) any investigation, ¢laim, demand, jawsuit or other aclion by
any governmental or reguieiany agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrowar nas actual knowledge, (b} any Environmental Condition, including but not limited to, any
spilling, leaking discharge, reledss: or threat of release of any Hazardous Substance, and (¢) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Properly. If Borrower learns,
oris notified by any governmentai or raoulziory authority, or any private party, that any remaval or other remediation of any
Hazardous Substance affecting the Propertv.iznecessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law, Nothir.a herein shall create any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

{a) Default, Lender may, except as limited by reguiations issued by the Sacretary, in the case of paymen! defauits,

require immediate payment in full of all sums secued by this Security Instrument if.

(i Borrower defaulls by failing to pay in full any raonihly payment recuired by this Security Instrument prior to or
on the due date of the next monthly payment, or

(i} Bomrower defaults by failing. for a period of thirty days 40 nerform any other obligations contained in this Security
Instrument,

{b) Sale Without Credit Approval. Lender shall. if permitted by applicable law (including Section 341{d) of the

Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C.1751)-3{d)) and wilh the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security [nstrument if:

(i Allor part of the Property. or a beneficial interest in a trust owning ail zr nart of the Property, is sold or otherwise
transferred (other than by devise or descent). and

(i} The Property is not occupied by the purchaser or grantee as his or her prir-inal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the require-
ments of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to reguire immediate pay nen' in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secrelznwill limit Lender’s
rights, in the case of payment defaulls, to require immediate payment in full and foreclose if noi-n2'a. This Security
Instrument does not authorize acceleration or forectosure if not permitted by regulations of the Secretary.
(e} Mortgage Not Insured. Borrower agraes that if this Security Instrument and the Note are not determined to be
efigible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its oplion,
require immediate payment in full of all sums secured by this Securily Instrument. A written stalement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and the Nate. shall be dzemed conglusive proof of such ineligibilily. Notwithstanding the foregoing. this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a morigage
insurance premium to the Segretary,
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NON-UNIFCRM COVENANTS, Borrower and Lender further covenant and agree as follows;

23. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's nolice to Borrower of
Borrower's breach of any covenant or agreement in the Security instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefil of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the renls and has not and will not perform any act that would
prevent Lender from exercising its righls under this Section 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving netice of
breach to Borrowsai, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

24, Acceleration; ?amedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenani'r< agreement in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaulf; (b) the action required
to cure the default; {c) a date; not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {a) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secrred by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall furttiec: inform Barrower of the right to reinstate after acceleration and the
right to assert in the foreclosure procetdina the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the defallt..s not cured on or before the date specified in the notice, Lender
at its option may require immediate paymenl ir full of all sums secured by this Security Instrument without
further demand and may foreclose this Security [ strument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remediss provided in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is heid oy the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invok¢ *ie nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 {“Act”) {12 U.8.C. 3751 ¢tseq.) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the *ioperty as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwis: available to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrunteit- Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowzr-a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

26, Waiver of Homestead. In accardance with lllinois law, the Borrower hereby release¢ anc waives alt rights under
and by virtue of the Hlincis homestead exemption laws.

27. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidzpza of the insurance
coverage required by Borrower's agreement wilh Lender, Lender may purchase insurance at Borrower @ uanse to protect
Lender's interests in Borrower's colfateral. This insurance may, but need nct, protect Borrower's interesic. The coverage
that Lender purchases may not pay any claim that Barrower makes or any claim that is made against Borrower in connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thal insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's tatal outstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

10"9«" \ 9 _(seal)

DATE

State of ILLINOIS
County of COOK

The foregoing (nerument was acknowledged before me this OCTOBER 2, 2019 (date) by MICHAEL
HORVATH (name of purs.n acknowledged).

-~

“"’K
=z /
e o o g AL P L L P P

Ay " igriature of Person Taking Acknowledgement)

JOHN T ORALLEY 0 0 /

HOTARY P30 - STATE OF ALNDIS ¢ q25er
5 308 PIAON £ ORES TSR

" PSS PP

e

(Title or Rank)

-

(Serial Number, if any)

Lender: The Federa! Savings Bank
NMLS ID: 411500

Loan Originator: Kevin Alexander Kaspers
NMLS ID: 287761
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Legal Description

LOT 30 IN BLOCK 7 IN WESTBROOK UNIT NO. 8, BEING MILLS AND SONS SUBDIVISION IN THE WEST 1/2
OF THE SOQUTHEAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 13, 1946 AS
DOCUMENT 13938080, IN COOK COUNTY, ILLINOIS.

Property Address:
2529 Silver Creek Dr.
Franklin Park, IL 60131

Pin:  12.28-408-030-0000

Legal Description A19-2595/66
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 2nd day of October, 2019 and is incorparated
into and shall be deemed 1o amend and supplement the Morlgage (the “Security Instrument”} of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to The Federal Savings Bank, a Federal Savings Bank

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2529 SILVER CREEK DR
Franklin Park, IL 60131

Fixed Interest Rate Rider COVENANT, In addilion to the covenants and agreements made in the Security
Instrument, Borrowcr.and Lender furthcr covenant and agree that DEFINITION (- E ) of the Security Instrument is
deleted and replaced Gy the following:

( E ). "Note’ wicans the promissory note signed by Borrower and dated  October 2, 2019,
The Note states that Boirawer owes Lender TWO RUNDRED FOURTEEN THOUSAND NINETY SEVEN AND

NOI100#itItl*iiit*iliiiﬂ-lt**i*l\#i*ﬁiiiﬂttitlttii*iii!iii’ii*ltiiiitiiitii*l’it!

Dollars {U.S. $214,097.00 ) plus interest at the rate of 3.375 %. Borrower has promised to pay
this debt in regular Periodic Payineiti and to pay the debt in full not later than October 1, 2049.

BY SIGNING BELOW, Borrower accepts and aarees to the terms and covenants contained in this Fixed Interest Rate

Rider.
“'ﬁ (—ﬁ{r Q \ ) LO‘ 2 ﬁ_tseau
MICHAEL HORVATH DATE
IL - Fited Interest Rate Rider Initiats; 17¥}3,
Ellre Mae, Inc, ILIRRCONRLU 0815
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