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MORTGAGE

DEFINITIONS

Words ased in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21, Certaits rules regarding the ueage of words used in this docurnent are also provided in

Section {6

(A) "Security Instrument” means this document, wiich is dated OCTOBER 04, 2619, together with aff
Riders o this document.
® “Horrower” i3 KEVIN LAMAS AND JOVANA LAMAS, HUSBAND AND WIFE, Borrower is he

mortgagor under this Security Instrument.
() ] ender” i ALLIANT CREDIT UNION. Lender is &8 STATE CHARTERED CREDIT UNIGN

arganized and existing under the laws of THE STATE OF JLLINO:S. Lender's address is 11545 W, TOUHY
AVENUE, CHICAGO, ILLINGIS 60666 {ender is the mortgages unde this Security Instrument.
() "Note” means the promissory note signed by Borrower and dated GC3OBER @4, 2019. The Mote states
that Borrower OWeS Lender TWO HUNDRED FORTY THOUSAND AND 40/190THS Dollars {UL5.
$240,000.60) plus interest. Borrower has promised to pay this debt in regular Peri(dic Payments and to pay the
debt in fuil not later than NOVEMEER a1, 2849,

{E) “Pyoperty’  means the property that iz described below ander the heading "fran Jer of Rights in the
Property.”

. "oan"™ means the debt evidenced by the Note, plus interest, any prepayment charges ~nd late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) nRiders” means all Riders fo this Security Instrument that are executed by Borrower. Tie following

Riders are to be executed by Borrower fcheck box as applicablel:

Adjustable Rate Rider 1 Condominium Rider [7 Second Home Rider

1 Balloon Rider {7 Planned Unit Development Rider [ Biweekly Payment Rider

Barrower Titidls wﬁé?ﬁ ;
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I 1-4 Family Rider 1 V.A Rider LI Manufactured Home Rider

1 Leasehold Rider [J Revocable Trust Rider

(H} ‘"Applicable Law" means all controlling applicable federal, state and local stamtes, reguiations,
ordinanees and adminisirative rules and orders (that have the effect of law) as well as all applicable final, non«
appealable judicial opinions.

By  "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium asseciation, homeowners association or
similar organization,

(B "Elatronic Fands Transfer” means any transfer of funds, other than a transaction originated by check,
drafl, of shrlar paper instrument, which is initlated through an electronic terminal, telephonic instrument,
comptter, o magnetic tape 5o as to order, instruct, or aunthorize a financial institution to debit or credit an
account, Suchvierniincludes, but is not Hmiied to, point-ofesale fransfers, antomated teller machine transactions,
transfers initiated by tclephone, wire transfers, and automated clearinghouse fransfers.

(K) "Escrow Items" (ngans those items that are desoribed in Section 3.

(£} "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than/isurance proceeds paid under the coverages deseribed in Section 5) for: () damage
to, or destruction of, the Propirty, (i) condemmation or cther taking of all or any part of the Property; (il
conveyance in lieu of condemnatinn; or (v} misrepresentations of, or omissions as to, the value and/or condition

of the Property.

(M “Mortgage Insurance” means wssrance protecting Lender agalnst the nonpavment of, or default on, the
Loan.

()  "Periodic Payment” means the reguiuche scheduled amount due for {1} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

() "REBPA™ means the Real Estate Settlewent Procedures Act (12 US.C0 § 2601 et seq.) and its
implementing regulation, Regulation X (12 CER. Part 1 004), as they might be amended from time to time, of
any additional or successor legislation or regulation thatgoverns the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requiremenis and estrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not quaufy 75 a "federally related morigage loan" undes
RESPA.

(Py  "Successer in Interest of Borrewer" means any parfy that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Scourity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and alironewals, extensions and
modifications of the MNote; and (i1} the performance of Borrower's covenants and agreemeyts w der this Security
Instrument and the Note.  For this purpose, Borrower does herelry mortgage, grant and ctovey t2 Lender and
Lender's successors and assigns the following deseribed property located in the _ Ceunly ”  [Type of
Recording Jurisdiction] of __COOK  [Name of Recording Jurisdiction]:

SEE EXHIBYT A ATTACHED HERETO AND MADE A PART HEREGF

which currently has the address of 927 HARTWOOD DRIVE

R
STREAMWOOD , Hlinois 60197 {"Property Address"):
’ [City] ' [Zip Codel

Horrowny I né
TLLINOIS-Simgle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT J0i4
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is tawfidly seised of the estate hereby conveyed and has the
right fo mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitiie a uniform security instrument covering real
property.

UNITORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

1¢¥ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when <ue the principal of, and inferesi on, the debt evidenced by the Note and any prepayment charges
and late chargas/due under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Section 3.
Payments due vide: the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instriment recetved by Lender as payment under the Note or this Secarity Instriument is returned
to Lender unpaid, Lenderdony require that any or all subsequent payments due under the Note and this Security
Instrument be made in ong/orimore of the following forms, as selected by Lender: (a) cash; (b) money order; {©)
certified check, bank check, tiasirer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are srveed by a federal agency, instrumentalily, or entity; or {d) Electronic Funds

Transter.

Fayments are deemed received by Lander when received at the location designated in the Note or at such
other location as may be designated by Lerganin accordance with the aotice provisions in Section 15, Lender
may return any payment or partial payment 1£#ie‘payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or pertial nayment insufficient to bring the Loan curvent, without
waiver of any rights hereunder or prejudice to its riglts ¢ refuse such payment or partial payments in the fiture,
but Lender is not obligated to apply such payments al fietime such payments are accepted, If each Perindic
Payment is applied as of its scheduled due date, then Lenun need not pay interest on wnapplied funds. Lender
may hold such unapplied funds until Borrower makes paymentio bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply cush funds or return them to Borrower, Inot
applied earlier, such funds will be applied to the outstanding princivetealance under the Note immediately prior
to foreclosure. No offset or claim which Boreower might have now or i the future against Lender shall relieve
Borrower from making payments due under the Mote and this Security instpument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described inthis Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Naote; (b) principal due under the Note; {c) amounts due under Section 3. Such paymeits shall be applied to each
Periodic Payment in the order in which it became due.  Any remaining amounts shall &0 applied first to late
charges, second o any other amounts due vnder this Seeurity Instrument, and then to wedun® the principal
balance of the Note,

If Lender reccives a payment from Borrower for g delinquent Perfodic Payment which iheludes a
sufficient amount fo pay any late charge due, the payment may be applied (o the delinguent payment 20d he late
charge. I more than onc Periodic Payment s outstanding, Lender may apply any payment received from
Botrower to the repayment of the Periodic Payments if, and 1o the extent that, cach payment can be paid in Rl
To the extent that any excess exists after the pavment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges doe. Voluntary propayments shall be applied first fo
any prepayment charges and then as described In the Note,

Any application of payments, inswance proceeds, or Miscetlanzous Proceeds to principal due under the
Mate shall not extend or postpene the due date, or change the amount, of the Pericdic Payme;’j&?

e

Bonower Iné:i:ﬂstn g T i
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid i full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes
and assessments and other items which can aitain priority over this Security Instrment as a lien or encumbrance
on the Property; (b} leasehold payments or ground rents on the Property, if any; (o) premiums for any and all
insurance reguired by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lien of the payment of Morigage Insurance premiums in asocordance with the
provisions of Section 10. These items are called "Hscrow ltemse.” At origination or at any time during the term
of the Loun, Lender may require that Community Association Dues, Fees, and Assessments, if any, be sscrowed
by Borrower, and such dues, fees and assessments shall be an Escrow ltem, Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borcower shall pay Lender the Funds {or Escrow
Ttems unless Lender waives Borrower's obligation (o pay the Punds for any or all Escrow Items. Lender may
waive Borrawer's obligation to pay to Lender Funds for any or alf Escrow Items at any time. Any such waiver
may only v=an writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts dus forany Escrow ftems for which payment of Funds hag been waived by Lender and, if Lender
reguires, shal fgmish to Lender receipts evidencing such payment within such time period as Lender may
require. Borroviee's ohligation 1o make such payments and to provide receipts shall for ali purposes he deemed
to be a covenant anc.agrenment contained in this Security lustrument, as the phrase *covenant and agreement” is
used in Section 9. If Boriower is oblipated to pay Escrow Hems directly, pursuant to 2 waiver, and Borrower
fails to pay the amount due-or an Escrow liem, Lender may exercise its rights under Section ¢ and pay such
amount and Borrower shall the b obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or aii Escrow Items at any time by a notice given in accordance with Section 15 and,

" upon-suek revocation, Borrower shall pay To Lender all Fonds, uod i such amounts, thet are then vequired vades

this Section 3,

Lender may, at any time, collect andiinid Funds in an amount {2) sufficient to permit Lender to apply the
Funds a the time specified under RESPA, and. {0 not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Fuids due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in (ceordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrurentality,
or entity (including Lender, if Lender is an instifution wiicse Aeposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Bsurow ltems no later than the time specified under
RESPA, Lender shall not charge Borrower for holding and appsving the Funds, annuatly analvzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrowarintersst on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in \writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Bosrower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as regairzd by RESPA,

I there is & surphus of Funds held in esorow, as defined under RESPA, Lencer shall account to Borrower
for the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held I =scrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10 Londer the amount
necessary to make uvp the shortage in acoordance with RESPA, but in no more than 12 sienwn’? payments. B
there 15 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrowsr as reguired
by RESPA, and Borrower shall pay to Lender the amount neeessary to make up the deficiency i accordance
with RESPA, but in no more than 12 monthly payments,

Upor payment in full of all sums sccured by this Securily Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Assoctation Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Hems, Borrower shall pay them in the manner provided in Section 3.

ﬂ!,; jh(

e
Borrower Initials }éiﬁ
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the Hen in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the len while those proceedings are pending, but only until such proceedings are concluded; or
{c} secures from the holder of the lien an agreement satisfhctory o Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a Hen which can attain priority over
this Secutity Instrument, Lender may give Borrower a notice identifving the en. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax vetification and/or reporting
servige used by Lender in connection with this Loan,

3 Vroperty Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property inzared against loss by fire, hazards included within the term "extended coverage,” and any other
hazards inclodingobut not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall/ve ipeintained in the amounts (including deductible levels) and for the pericds that Lender
requires, What Lendel »equives pursuant o the preceding sentences can change during the term of the Loan.
The insurance carrier’ providing the inswrance shall be chosen by Borrowsr subiect to Lender's right to
disapprove Borrower's choizz, which right shal not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan) either: (a) a one-time charge for flood zone determination, certification and

tracking services; or {i}) a one-time charge for flood zone determination and certification services and ﬁuimmmmi -

Fharges Sach time remappings of S alar clAERS ool WiHER redstnably might alfedl such Ueterminatiun or
certification. Borrower shal! also be responzible for the payment of any fees smposed by the Federal Emergency
Management Agency in gonnection with the raview of any flood zone determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expens. Lunder is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage vhall cover Lender, but might or might not protect
Borrower, Borrower's eguity in the Property, or the conteiry'of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previcuslyin effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of ingurance that Borrower could have
obtained.  Any amounts disbursed by Lender under this Section /-snall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inte’est\at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Leadar to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policieschall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall’name Lender as mortgagee
and/or as an additional loss payes. Lender shall have the right to hold the policie) and rencwal certificates. If
Lender requires, Borrower shall promptly give to Lender all reccipts of paid premiuing and renewal notices. If
Borrower obtains any form of insurance coverage, nol otherwise required by Lende’, for damage o, or
destruction of, the Property, such policy shall include 2 standard morigage clause and shell ame Lender as
mortgagee and/or as an additiona! loss payee.

fnn the event of loss, Borrower shall give prompt notice fo the inswrance carrier and Lender Linder may
make proof of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree(ino witing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration ar repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration pericd, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance

Borower Inttinls E£$
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proceads, Lender shall not be required io pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and

shall be the sole obligation of Borrower. [f the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceads shall be
applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 36 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender {a} Borrower's rights to any insurance proceeds in an amount not to exceed
the amounteunpaid uader the Note or this Security Instrument, and (b) any other of Borrower's vights {other than
the right to-uny refund of unearned premiums paid by Borrowsr) under all insurance policies covering the
Property, incofiras such rights ave applicable to the coverage of the Property. Lender may use the insurance
proceeds either Lorepair or restore the Property or to pay amounis unpaid under the Note or this Security
Instrument, wheiner/'ornot then due.

6. Geenpancy. 3zrower shall ocenpy, establish, and use the Property as Borrower's principal residence
within 60 days afler the Cxecution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residetce for at least one vear after the date of occupancy, unless Lender otherwise agrees
i writing, which consent shall/no be unreasonably withheld, or unless extenuating circumstances exist which
_ are beyond Borrower's control.

7. Preservatien, Maintenanc’ an’i ‘Protection of the Property; Inspections. DBorrower shall not
destroy, damage or mzpaxr the Propersy, anow the Property to deteriorate or commit waste on the Property
Whether or sot Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in—valae due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econon ically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. H insurance or condempation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrowen shall be responsible for vepairing or restoring the
Property only if Lender has released proceeds for such purroses. Lender may disburse proceeds for the repairs
and restoration i a single payment or in a series of progiess payments as the work is completed. If the
insurance of condemnation proceeds are not sufficient to repair Spaestore the Property, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoraizon.

Lender or Hs agent may make reasonable entries upon and ivspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvemeniz-o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyine such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during e Loan application process,
Borrower or any persons or entifies acting at the divection of Borrower or with Bortower's knowledge or consent
gave materially falze, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information)} in connection with the Loan. Materfal representations include, Tt ave not Hmited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal residin’e,

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirnment. If (a)
Borrower fails to perforn the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's inferest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
iten which may attain priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonabie or appropriate to protect
Lender's interest in the Property and rigits under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing andfor repairing the Property. Lender's actions can mclude, but are not
limited to: () paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and {(c) paying reasonable atforneys' fees to protect its interest in the Property and/or rights under this

Borrower Initials ‘gg - ;
TLLENGES--Single Pamily--Fannic MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1 f’page 6 Dflfjiagfij
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Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, veplace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities tuned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. Jt is agreed that Lender incurs no Hability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounts shail bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, npon notice from Lender to Borrower requesting payment.

1f this Security Instrument is on a leaseheld, Borrower shall comply with all the provisions of the lease. If
Borrowsr acquires fee title to the Property, the leasehold and the fee title shall nol merge unless Lender agrees to
the mergerin writing.

1. Martgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shati nay the premiums required to maintain the Morigage Insurance in effect. I for any reason, the
Mortgage Insupzace coverage required by Lender ceases {0 be available from the morigage insurer that
previously proviied such insurance and Borrower was reguired to make separately designated payments toward
the premiums for ‘Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to/the Mortgage Insurance previously in effect, at a cost substantially eguivalent to the
cost to Borrower of the Mortzage Instrance previously in effect, from an alternate mortgage nsurer selected by
Lender. If substantially equivatont Mortgage Insurance coverage is not available, Borrower shall continue to pay
to Lender the amount of the separeiely designated payments that were due when the Insurance coverage ceased

g bE TR LR Will Aettpt ae rid el INEEE pAVCNIS 48 4 o reiindabie 16u téserve m emwt T

Mortgage Ingurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall ol be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve pavments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an_insurer selected by Lender again becomes avatlable, is
obtained, and Lender requires separately designated payraents toward the premiums for Mortgage Insurance, If
Lender required Mortgage Insurance as a condition ol 7usking the Loan and Borrower was required {o make
separately designated payments toward the premiums fordviortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a nonwrefimdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with/any, written agreement between Borrower and
Lender providing for such termination or until termination is recaired by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providid ) the Note.

Morigage Insurance reimburses Lender (or any entity that purchoses foe Mote) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party (othe Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fopy'time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses, These agreements are on
terms and conditions that are safisfactory o the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the morigage insurer to make payments using any source of funds
that the mortgage insurer may have available {which may inclnde funds obtained from MG gaze Insurance
premitms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remaurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that decive from
{or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is offen termed "captive reinsurance.” Further:

{a} Any such agreements will nof alfect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Inswrance, and they will not entitle Borrower to any refund.

Borrowet Initialy’ gg it "
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{b} Any such agreements will not affect the rights Borrower hias - if any - with vespect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inclade the right o receive certain disclesures, te request and obfain canceHation of the Mortgage
Insurance, to have the Mortgage Insurance terminafed auwtomatically, and/er to receive a refund of any
Mortgage Insurance premioms that were unearned ai the time of such cancellation sr termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

if the Property is damaged, such Miscellaneous Preceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration peried, Lender shall have the right to hold such Miscellansous Proceeds until Lender has
had an opportunity o inspect such Property to snsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single dizswrement or in 2 series of progress payments as the work is completed. Unless an agreement is made
in writing or/Awpplicable Law requires interest o be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not ecopomically tersible or Lender's security would be lessened, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether of not then due, with the excess, if any, paid to Borrower,
Such Miscellansous Procerds shall be applied in the order provided for in Section 2.

in the event of a ‘otul taking, destruction, or less in value of the Property, the Miscellaneous Procceds
shall be applied to the sums secerad by this Securify Instrument, whether or not then due, with the excess, if any,
paid to Borrower,

ey thigeevent-of a-partial-talime, 2o ructiongor boss Iy valweof the Property in-which e fiir market valopg

of the Property immediately before the partial taking, destruction, or loss in valug is equal to or greater than the
amount of the sums secured by this Seclrity Instrument immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender clbirwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of fi: Miscellancous Procesds multiplied by the following fraction:
{a) the total amount of the sums secured bumediatcly hefore the partial taking, destruction, or oss in value
divided by (b} the fair market value of the Property ummeadiately before the partial taking, destruction, or foss in
value, Anvy balance shall be paid to Borrower,

In the event of a partial taking, desiruction, or loss invalue of the Property in which the falr market value
of the Property immediately before the partial taking, destruction; #¢ loss in valuc is less than the amount of the
sums secored immediately before the partial taking, destruction,"or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied ia the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendean to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim/fur'damages, Borrower fails to
respand to Lender within 30 days after the date the notice is given, Lender is authioized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Seqwrity
Instrament, whether or not then due.  "Opposing Party™ means the third party that owes Borvower Miscelianeous
Proceeds or the party againgt whom Borrower has a right of action In regard to Miscellaneous Prosceds.

Bosrower shall be in default if any action or procseding, whether civil or criminal//tsvegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of LenderS)interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if accoiriation has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hershy assigned and shail be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the crder provided for in Section 2.

Baorrwer Initi
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12. Borrower Not Released; Forbeavance By Lender Wot a Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrewer or any Successor in Interest of Borrower shail not operate to release the lability of Borrower or any
Successors in Interest of Borrower. Lender shall not be reguired to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by veason of any demand made by the eriginal Borrower or any
Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower of in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who co-sigas
this Secristy Instrument but does not execute the Note (8 "co-signer'): {a} is co-signing this Security Instrument
onky to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security
Instrument; (1) ir not personally obligated to pay the sums secured by this Security Insfrument; and (c} agrees
that Lender and unv other Borrower can agree to extend, modify, forbear or make any accommaodations with
regard to the terms ¢0'this Security Instrument or the Note witkout the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Rorrower's
obligations under this Seow ity Tnstrument in writing, and is approved by Lender, shall obtain all of Rorrower's
rights and benefits under this Seourity Instrument. Borrower shall not be released from Borrower's obligations
and Hability under this Security Bisiument unless Lender agrees 1o such release in writing, The covenants and

- agreements of thiy Secarity nsteamenshall bind (except-as provided:in-Seetivy 230) and besefit e successory -

and assigns of Leader,

14, Loan Charges. Lender may chargze Borrower fees for services performed in connection with
Borrower's default, for the purpose of protedting Zender's interest in the Proparty and rights mnder this Security
Instrument, including, but not limited to, attorndys™ Tees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Speurity Instrument {o charge a spesific fee to Borrower shall
not be construed as a prohibition on the charging ofeuch fee. Lender may not charge fees that ave expressly
prohibited by this Security Instrument or by Applicable Lawy

If the Loan is subject to a law which sets maximum iosn charges, and that law s finally interpreted so that
the interest or other loan charges collecied or to be coliected m Coinection with the Loan excesd the permitted
limits, then: (a) any such loan charge shall be reduced by the amovnt necessary to reduce the charge to the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitied lmits will be
refunded to Borrower, Lender may choose te make this refund by reducing b principal owed under the Note or
by making a direct payment to Borrower, 1f 2 refind reduces principal, the réquction will be treated 23 a partial
prepayment without any prepayment charge {whether or not a prepayment charpy is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Bolrowed will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15, Metices. All notices given by Borrower or Lender in connection with this Security Tostrument must be
W writing. Any notice to Borrower in connection with this Security Instrument shall be deeriad 1o have been
given to Borrower when mailed by first class mail or when actually defivered to Borrowet's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Apuiivable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has Griignated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
report a change of address through that specified procedure, There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it ar by
mailing it by first class mail to Lender's address stated herein unless Lender has designated ancther address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender wntil actually received by Lender. If any notice required by this Security Instrument is also

b i
# i . e o
Ha;mwer}ﬂiiia}sﬁ'_;ﬁ' Sho {“‘ e
¥
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required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument,

16, Governing Law; Severability; Rudes of Construction. This Security Insttument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations
contained in this Security Instrument ave subject to any requirements and limitations of Applicabls Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sileat, but such
sitence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Becurity Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrwment: {2} words of the masculine gender shall mean and mchide
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to taks any action.

17/ Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Bencficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests ransferred i a bond for deed, contract for deed, installment sales confract or escrow
agreement, the intent ot which is the transfer of title by Borrower at & fistwre date to a purchaser,

If all or any part. o1 the Property or any Interest in the Property is sold or transferred {or if Borrower is not
a nafural person and a Lepzficial Mterest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require tmwuediate payment in full of all sums secured by this Security Instrament.
However, this option shall not besxaicised by Lender if such exercise is prohibited by Applicable Law.

E

1E Lender-sxersises-this-aption Lender shall-give Borrower notics -of -aceeleration.— The poffee shall s

prowde a period of not less than 30 duys Gom the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secufed by this Security Instrument. I Borrower fails to pay these sums
prior to the expiration of this period, Lendet way invoke any remedies permitted by this Security Instrument
without farther notice or demand on Borrower.

19, Borrower's Hight to Reinstate After AcoCievation. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Secwity Instrument discontinued at any time prior to the eariest
of: (a) five days before sale of the Property pursuant t0 Scetion 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the terminatién Of Borrower's right to reinstate; or {¢) entey of 2
Judgment enforcing this Security Instrument, Those conditions’are that Borrower: (a} pavs Lender all sums
which then would be due under this Security Instrument and the Dlote as if no acceleration had ocourred; (b)
cures any default of any other covenants or agreements; {¢) pays ail experwes incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, pronerty iaspection and valuation fees, and
other fees incurred for the purpose of protecting Leader's interest in the Properiy and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require o wssvie faat Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to/pay fie sums secured by this
‘%ecurity Instrument, shall continue unchanged unless as otherwise provided under App wable Law. Lender may
require that Borrowsr pay such reinstatement sums and expenses in one or more of the Sllowing forms, as
selected by Lender: {a} cash; (b) money order; () certified check, bank check, treasurcs chiesk or cashier's
check, provided any such check is drawn opon an institution whose deposits are insured by« Hderal agency,
instrumentality or entity; or {(d) Elecironic Funds Transfer. Upon reinstatement by Borrowery foc Security
Instrument and obligations secured hereby shall remain fully effective as if no accelerstion had Gocurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18

20. Saie of Note; Change of Loan Servicer; Motice of Grievance. The Note or a partial interest in the
Note (together with this Secursty Instrument) can be sold one or more thmes without prior notice to Borrower, A
sale might result in a change in the entity (known as the "Loan Servicer') that collects Periodic Payments due
under the Note and thiz Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Securily Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to 2 sale of the Note, Ifthere is a change of the Loan Servicer, Borrower will be gweﬁ Wntzen

Horrower Immﬂ‘; BaiE
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notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
serviging. 1f the MNote is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

MNeither Borrower nor Lender may commence, join, or be joined to any judicial action {(as either an
individual Hitigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Scction 15) of such alleged breach and afforded the cther party hereto a
reasonable period after the giving of such notice to take corrective action. I Applicable Law provides a time
period whichmust elapse before certain action can be taken, that time period will he deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity fo cure given to Borrower pursuant to
Section 22 and th notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportinyy to take corrective action provisions of this Seetion 20,

21, Hazardors Substances, As used in this Section 21: () "Hazardous Substances" are those substances
defined as toxic or nezardous substances, pollutants, or wastes by Environmental Law and the following
substances; gasoline, keiosrae, other flammable or toxic petrolenm products, toxic pesticides and herbicides,
volatile solvents, materiais containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental
Law" meaus federal laws and luws olthe jurisdiction where the Property is located that relate t0 health, safety or

removal action, as defined in Environnental Law; and {d) an "Environmental Condition" means 2 condition that
can cause, contribuie to, or otherwise trigyer i Environmental Cleanuop,

Borrower shall not cause or permit (e presence, use, disposal, siorage, or refesse of any Hazardous
Substances, or threaten to release any Hazardous Jubstances, on or in the Praperty, Borrower shall not do, nor
allow anyone else 1o do, anything affecting the Proparty (a) that is in violation of any Environmental Law, (b}
witich creates an Environmental Condition, or (c) whigh . due to the presence, use, or release of a2 Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two senfences
shall not apply to the presence, use, or storage on the Proplrty’of small guantities of Hazardous Substances that
arz generally recognized fo be appropriate to normal residentialcuses and to maintenance of the Property
{inctuding, but not limited to, hazardous substances in consumer profucts).

Borrower shall promptly give Lender written notice of (ay any ipvestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private marty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actug! faewledge, (b} any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, refesse o threat of release of any
Hazardous Substance, and {g) any condition caused by the presence, use or reledre ol a Hazardous Bubstance
which advorsely affects the value of the Property. If Borrower learns, or is notitied by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Pazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actipas.in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an EnvironrseralCleanup,

MNON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

Z1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folfowing
Borrower's breach of any covenant or agreement in this Security Instroment (but not prior to acicleration
under Section 18 unless Applicable Law provides etherwise). The notice shall specify: (a) the default; (b
the action required to cure the default; (c) a date, not less than 36 days from the date the notice is given to
Borrower, by which the defauit must be cured; and {d) that fajlure to cure the default on or before the
date specified in the notice may result in aceeleration of the swms secured by this Security Instrument,
foreclosurs by judicial proceeding and sale of the Property. The notice shall further inform Bervower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nor-

Botrower Initialy; gm 2 3
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existence of a default or any other defense of Borrower {o aceelerstion and foreclosure. 1f the defanlt is
not cured on or before the date specified in the notice, Lender at its option may regquire immediate
payment in full of all sums secured by this Secuvity Instrument without forther demand and may
foreclose this Security Instrument by judicial preceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of tithe evidence.

23, Release, Upon paymeant of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee i3 permitted under Applicable Law.

24. Waiver of Homestead. In accordance with THinois law, the Borrower herchy releases and waives all
rights under and by virtue of the Hlinois homestead exemption faws.

2509% cement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurancs coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expersg to protect Lender's imterests in Borrower's collateral. This insurance may, but need not,
protect Botrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Luhder, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible forthe costs of that insurance, including interest and any other charges Lender may
impose in connection with the plicement of the insurance, until the effective date of the cancellation or

~aniration-of e dbsurmes: The costs 2 Mibe stsurance- maybe-added s Bormavers total outstanding bakanee or
obligation. The costs of the insurance ‘nay be more than the cost of Insurance Borrower may be able to obtain on
its own.

BY SIGNING BELOW, Borrower accopis and agrees (o the terms and covenants contained in this
Security Instrimment and i any Rider executed by Borrower and recorded with it

Borrowar- JOVANA LAMAS

Witniesses:
Witness - -
‘Witness - .
{38a1)
. R ) ___{‘_Sc-:f_éi}'

- Briawer Tt ;35 *{W
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State of ILLINOIS }
} 88,
County of COOK )
o 4q r g
This instrument was  acknowledged before me on f f‘? w f ﬁ;ﬁ _

by KEVIN LAMAS and JOVANA LAMAS,
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Loan Originator; Kamlesh Singh
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Loan Number 10419763

ADJUSTABLE RATE RIDER
{1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 4TH DAY OF OCTOBER, 2019, and is incorporated
into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by the wndersigned {the “Borrower™) {o secure the Borrower’s Adjustable
Rate Note Jthe “Note™) to ALLIANT CREBIT UNION {the “Lender™) of the same date and covering the
property cesesibed in the Security Instrument and located at:

92THARTWOOD DRIVE, STREAMWOOD, ILLINOIS 66187
[Property Address]

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOWTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTARLE INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MINIMUM AND FAXIMUM RATES THE BORROWER MUST PAY, :

ADDITIONAL COVENANTS, Jp-addition o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTRLY TAYMENT CHANGES

The Note provides for an inifial interest rate of 3.875%. The Note provides for changes in the interest
rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHOUY PAYMENT CHANGES

{A) Change Dates

The interest rate T will pay may changs on the 18T day G NOVEMBER, 2026, and may change on that
day every 12TH month thereafter. Bach date on which my itisrest rate could change is called a “Change
Date.”

(B} The Index

Beginning with the first Change Date, my inferest vate will be based on an Index. The “Index” is the
one-year London Interbank Offered Rate (“LIBOR™) which is the average ol mterbank offered rates for one-
year LLS. dollar-denominated deposits in the London market, as publishedin The Wall Street Jowrnal The
most recent Index value available as of the date 45 days before each Chang Date is called the "Current
Index,” provided that if the Curvent Index is fess than zero, then the Current Inder vl be deemed o be zero
for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index which(is based upon
comparable information. The Note Holder will give me notice of this choice,

(T Caleulation of Changes

Before each Change Date, the Note Holder will caloulate my new interest rate by adding THREE
percentage pointls) (3.0%) (the "Margin™ to the Current Index. The Note Holder will then round the result
of this addition o the nearest one-cighth of one percentage point (0.125%). Subject to the Hmits stated in
Section 4(13) below, this rounded amount will be my new interest rate uniil the next Change Date,

The Note Hoider will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my

Borrower {n%ﬂﬂlé?g._%% o o
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new interest rate in substantially equal payments. The result of this calenlation will be the new amount of
my monthly payment.

{I3} Limits on Inierest Hate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 5.8730% or less
than 3.0000%. Therealter, my interest rate will never be increased or decreased on any single Change Date
by more than TWO PERCENTAGE POINTS (2.60%) from the rate of interest T have been paying for the
preceding 12 months, My interest rate will never be greater than 8.8730% or less than the Margin,

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(V3 MNotice of Changes

Ti Note Holder will deliver or mail fo me a notice of any changes in my interest rate and the amount
of my <nouthly payment before the effective date of any change. The notice will include information
required bydeiito be given to me and also the title and telephone number of a person who wil] answer any
question §eknyoaes regarding the notice.
B, TRANSKFEDR O2THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTH FORROWER'S INITIAL INTEREST RATE CHANGES UNDER

THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE

SECURITY INSTRUMUINT SHALL BE IN EFFECT AS FOLLOWS:

. Transfer of the Property or a Beneficial Intervest in Borrower, Asusedjn

this Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not huadicd to, those beneficial interests transferred in a bond for
deed, contract for deed, installniep? sales contract or escrow agresment, the intent of
which is the transfer of title by Borrewrs at a future date to & purchaser,

If afl or any part of the Property oz any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior” wiitten consent, Lender may require
immediate payment in full of all sums secured by Uas Seourity Tnstrument. However, this
option shall not be exercised by Lender if such exertiov 10 prohibited by Applicable Law.

if lender exercises this option, Lender Sshal? give Borrower notice of

acceleration. The notice shall provide a period of not leceaan 30 days from the date the
notice is given in aceordance with Section 15 within which Bdrrower must pay all sums
seoured by this Securlty lastrument. M Borrower fails to pay-ithase sums prior to the
expiration of this period, Lender may invoke any remedies permiticy by this Security
Instrument without further notice or demand on Borrower,
2, AFTER BORROWER’S INITIAL INTEREST RATE CEARCES UNDER
THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENART I3
OF THE SECURITY INSTHUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or 2 Beneficial Interest in Borrower., As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreersent, the intent of
which is the transfer of title by Borrower at a fisture date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or
teansferred {or if Borrower is not a natural person and 2 beneficial interest in Bogrower is
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soid or transferred) without Lender’s prior written consent, Lender wmay require
immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
Lender also shall not exercise this option ift {a) Borrower causes to be submitted o
Lender information required by Lender to evaluate the Intended transferee as if a new
loan were being made to the transferee; and (b} Lender reasonably determines that
Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Secwrity Instrument is acceptable to Lender,

Tao the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the foan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
thotransferee to keep all the promises and agreements made in the Note and in this
Sveurity Instrument. Borrower will continue to be obligated under the Note and this
Securiy Instrument unless Lender releases Borrower in writing,

¥ Lender exercises the option to require immediate payment in full, Lender shall
give Boreowes notice of acceleration. The notice shall provide a period of not less than
30 days from the date the netice is given In accordance with Section 15 within which
Borrower must pay/all sums secured by this Security Instrument, If Borrower fails {o pay
these sums prior/to the expiration of this period, Lender may invoke any remedies
permitted by this Secn/ity Instrument without further netice or demand on Borrower,

Borrower Initials: g

MULTISTATE ADFUSTABLE BATE RIDER-1-Yesr LIBOR iIndex {Assumable after Initial Period)-3ingle Famly--Freddie Mac DNIFORM
NETRUMENT Fors $83F 384 {rev. 6/85)  Pape 3 of 4




1928149176 Page: 18 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

{Seal)

{Seal

Borrgwer Emiiaiﬁwiéé’f {m’}{
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LEGAL DESCRIPTION

LOT 1 INTHE PLAT OF RESUBDIVISION OF LOT 102 IN MEADOWS SOUTH
PHASE 111, A SUBDIVISION OF PART OF THE EAST 172 OF THE NORTHWEST 1/4
OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, TOGETHER WITH THE NORTH 7 FEET OF OUTLOT 1 IN
THE MEADOWS SOUTH PHASE 1, A SUBDIVISION OF PART OF THE EAST 172 OF
THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 9, EASNT OF
THE THIRD PRINCIPAL MERIDIAN, SAID NORTH 7 FEET LYING SOUTH OF AND
ADJACENT TO LOT 202 IN MEADOWS SOUTH PHASE Il AFORESAID, IN COOK
COUNTY, ILLINOIS.

COMMONLY ENOWN AS: 927 Hartwood Drive, Streamwood, IL 60107

PERMANENT INDEX NUMBER: 66-25-121-001-0000




