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UNITED WHOLESALE MORTGAGE, LLC . u
585 SOUTH BOULEVARD E

PONTTIAC, MI 48341

ATTN: POST CLOSING MANAGER

This Instrument Prepared By:

DANIELLE JOHNSON

UNITED WHOLESALE MORTGAGE, LLC
585 SOUTH BOULEVARD E

PONTIAC, MI 48342,

{800) 981-88%,

[Space Above This Line For Recording Data)

MORTGAGE

MCNALLY

Loan #: 1519070609

PIN: 14-30-119-043-1010;14-39-119-043-1012
Serv. # 0121593826

MIN: 101198701903060040

MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are definec below and other words are defined in Sections 3, 11, 13, 18, 20
and 2. Certain rules regarding the usage of words used in this ducument are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated SETTFMBER 30, 2019, together with all Riders to this
document.

(B) "Borrower" is NOEL F. MCNALLY AND MICHELE E. MCNALLY, PGIBAND AND WIFE, AS TENANTS BY
THE ENTIRETY. Bomower is the mortgagor under this Security Instrument. /.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a:separaie corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee und r tlis Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is MARKET PLACE MORTGAGE CORP..Lenderis a CORPORATION organized and existing under the laws
of ILLINOIS. Lender's address is 246 EAST JANATA BOULEVARD, SUITE 220, LOMBARY, IL 60148.

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 30, 201%./i'%c Note states that
Borrower owes Lender TWO HUNDRED THIRTEEN THOUSAND FIVE HUNDRED AND 007if« Dollars (U.S.
$213,500.00) plus interest at the rate of 5. 875%. Bosrower has promised to pay this debt in regufar Periodic Payments and
1o pay the debt in full not later than OCTOBER 1, 2049. o

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrurnent, plus interest.

TLLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
& 323.40 _Page 1 of 12 Form 3014 £/01

i



1928113073 Page: 3 of 21

UNOFFICIAL COPY

0121593826 1519970609

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider B Condominiam Rider O Second Home Rider
[JBalloon Rider OPlanned Unit Development Rider OBiweekly Payment Rider
& 1-4 Family Rider D10ther(s) [specify}

(I} "Applicable Law" means ail controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordets (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(7) " Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Fends Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic serminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or 3<horize a financial institution (o debit or credit an account. Such term-includes, but is not limited to, point-
of-sale transfers, autoruated teller machine transactions, tramsfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

(L) "Escrow Items" mearc thoee items that are described in Section 3.

(M) "Miscellaneous Proceeds™ roans any conipensation, setilement, award of damages, or proceeds paid by any third party
{other than insurance proceeds peud ander the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i1} condemnation or other aking of all or any part of the Property, (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as o, tl' 2value andfor oondluou of the Property. :

(N) "Mortgage Insurance™ means insnrance proioting Lender agamsl the nonpaymem of or default on, the Loan.

{0) "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instmment :

(P) "RESPA" means the Real Estate Settlement Procsd ires Act ( 12 45 S C §2601 et seq.) and its implementing regulation,
Regulation X (12 C.FR. Part 1624), as they might be amender! from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instument, "RESFA" refers to all requirements and
restrictions that are imposed in regard to a "fedemlly related motguge loan” even if the Loan does not qualify as a "federally
relaied mortgage loan” under RESPA. .

{Q} "Successor in Interest of Borrowcr" means any part} thas has 1akcr dtle to the Preperty, whether or not that party has
assumed Borrower's obligations under the Note and/or this Securttv Instmmﬂ'zt

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the mpa}amem of thc Lean, and all rencw::!s; extensions and modifications of
the Note; and (ii) the performance of Boqrowel‘s covenants and agreemeats nnder this Security, Instrument and the Note. For
thlS purpose, Borrower does hereby mortgage, grant gnd convey to MERS (solely as noidnes for Lender and Lender's
successms and assigns) and to the successors and assigns of MERS the' followmg descnbed prope ty lecated in the COUNTY of
COOK

$EE ATTACH

which cumrently has the address of 2933 N CLYBOU’RN AVE 305, CHlCAGO. IL 60618 ("Property Adlress"):

.. TOGETHER WITH all lhe unprovemcms tow or hereaﬂer erectcd on t]le properly and all easements, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Tnstrument. All of the foregoing is refesred 1o jn this Security Instrument as the "Property . Borrower understands and agrees
that MERS holds only Iegal title to the interests granied by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, inctuding, but’ nof limited to, the righit to foreclose and séit tfie Propeity; and to take any action required of
Lender including, bul not hmlted fo, releasmg and c‘aucclmg 1h1q Secunu Insl’:mment

ILLINOIS-Single Family-Famnie Mae/Freddie Mac UNIFORM INSTRUMENT
€ 32340 Yage 2 of |2 Form 3014 1/01

R




1928113073 Page: 4 of 21

UNOFFICIAL COPY

0121593826 ] 1519070609

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument <ni'l be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Sscurity Instrument is returned to Lender unpald, Lender ‘may require that any or all subsequent
paymenis due under the Nite and this Security Instrument be made in onc or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurcr’s check or cashier's check, provided any such
check is drawn upon an institva whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed receivcd by Lender when recéived at the location designated in the Note or at such other
location as may be designated by Lend-r in accordancé with the notice provisions in Section 15. Lender may return any
payment or partial payment if the paymeni ~r partial payments are insufficient to bring the Loan current. Lender may. accept
any payment or partial payment insufficient to "sriny; the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payniceis in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Pavinznt is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapp!*~ funds until Borrower makes payment to bring the Loan current, If

"Borrower does not do so within a reasonable period of time, Lexdar shall either apply such funds or return them to Borrower. If
not applied eatlier, such funds will be applied to the outstonding pnnclpal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower migitt have now o7 in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument o piforming the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds, Except as othervwse desr.ribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due vnder the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Pziiodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges second to 2oy other amounts duc urder this Security,
Instrument, and then to reduce the principal balance of the Note. o

« If Lender receives a payment from Borrower for a dehnquem Periodic Payment which-includes a sufficient amount to
pay any late charge due, the payment may be applied to the délinquent payment and the late churge 1€ more than one Periodic
Payment is outstanding, Lender may apply any payment received froin Borrower to the repayment of t)ie Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists afier the payswnt is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Veiratary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shali pay to Lender on'the day Periodic Paymeits are due under the Note, untif
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property if any; (c) premiums for any and a1l insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination or
at any time during the term of the Loan, Lemier may requm: tiiat Commumty Association Dues, Fees, and Assessments, if any,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Fands for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts duve for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursnant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exeicise its rights nnder Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any
or all Escrow Items at any lime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then reguired under this Section 3.

Lender mo; | a) any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RZSPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Farvis due on the basis of curreitt data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance wita Apphcab]e Law. K

The Funds shall be held in an instifution whose deposrts are msured by a federal agency, instumentality, or entity
Gincluding Lender, if Lender is an insritation whose deposits are so insuted) or in'any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow.T#_ius no later than the fime specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, anmal'y ana'yzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Appliesole 1.aw permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to te paid on the Funds, Lender shall not be required to pay Borrower any interest
or eammgs on the Funds. Borrower and Lender car: agree in writing, however, that interest shalt-be-paid on the Funds. Lender
shall give 1o Borrower, without charge, an annual accranting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a defined under RESPA, Lender shall account io Borrower for the
excess funds in accordance with RESPA. If there is a shortage ot Tunds held in escrow, as defined under RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower shall p=y to Lender the amount necessary to make up the shortage in
accurdance with RESPA, but in no more than 12 monibly paymeite I there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shiall notify Borrower as tequired by RESPA, 220 Rorrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA but in no.more than 72 Znonthly payiments. '

" Upon payment in full of all sums secured by tlus Secuuty Instmm ,.u, Lender ahall prompﬂy refund to Borrower any
Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assossments charges ones, and impositions atiributable to the
Property which can attain priority over this Security [nstmmenl le'lsehold payimeme-or E,mmd tents on the Property, if any,
and Community Association Dites, Fées, and ASSess:rents 1f dny To the extent that the items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3. .

" Borrower shall promptly discharge any fien Wluch has pnc-n‘y over this Secuntv Instrament unless Borrower: (a)
agrees in writing to the payment of the obligation sscured’ by the lien in & manner acceptable to Lesgdoy . but only so long as
Borrower is performing such agreement; (b) contesis the hen in good faith by, or defends against eiifricement of the licn in,
legal proceedings which in Lender's opinion aperate to prevem the enforcement” of the lien while tn )se proceedmgs ar
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreem:it satisfactory (o
Lender subordinating the lien to this Security Inswurnent. IfLmder detennmes that any part of the Property is subject to a lien
which can aitain priority over this Secum) Inslmment, “Lender may give Borrowet a notice identifying the lien. Within 10 days
of the date oin which that notice is given, Boricwer shall satisfy the lien o take one or inore of the actions set forth above in
this Section 4.

Lender may require Borrower 1o pay P} one-tlme charge for a rcal estale tax verification and/or reporting service used
by Lender in connection with this Loan. - - -~

_ 5. Property Insurance. Borrower shall ‘keep the 1mpmvements oW exlstmg or heréafter erected on the Property
insured against loss by fire, hazands mcluded w:thm the term "extended coverage and any otker hazards inctuding, but not

lLLINOIS-Smgle Family-Fannie MaeJFr«lalle Mac U\'IFORNI IVSTRUMENT " )
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limited to, earthquakes and floods, for which Lender requires-insurance. This insurance shall be maintained in the amounis
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, ¢ither; (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resufting from an objection by Borrower.

If Borrower fails to maintain any of the coverages desctibed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to puschase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. S0 rower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Eorrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrcwe. secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement anrd s1al. be payable; with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies tenuired by Lender and renewals of such pollcws shall be subject to Lender's right to
disapprove such policies, shall inclrae a standard mortgage clanse, and shail name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the righ2 o hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of pmd preminns =nd renewal notices: If Borrower obtais any form of insurance coverage, not
otherwise required by Lender, for damage (6, or destruction of, the Property, snch policy shall include a standard morigage
clause and shall name Lender as mortgagee ard/or as an additional loss payee.

In the cvent of loss, Bomower shall give ploipt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lerder 2ud Bortower otherwise agree in writing, any insurance proceeds,
whether or not the underlymg insurance was required by 1 ender, shall be applied to testoration or repair of the Property, if the
restoration or repair is economically feasible and Lendér's seCaniiy is not lessened: During such: repair and restoration period,
Lender shall have the right to hold such insurance proceeds =i’ Lender has had an opportunity 1o inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repms and restoration in a single pavment or in a seties of progress payments as the
work is completed. Unless an agreement is made in writing or Applicakie c.aw requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest of eami»gs on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurancs, prucéeds and shall be the sole obligation of
Borrower. If the restoration or répait is not cconomicaily feasible. or Lender s-seinrity. would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether o1 ne. then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the’order provided for in Section 7

. If Borrower abandouns the Property, Lender may file, negotiate and settfe any. avmla 5is insurance clalm and related
matters. If Borrower does not respond within 30 days. to a notice from Lender that the insuravee cazsier has offesed o settle a
claim, then Lender may negotiate and settle the claim, The 30-day. period will begin when the notice s given, In ¢ither event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hercby assigns to Lender (2, Borrower's rights to
any insurance proceeds in an amount not to exceed the amonats unpaid under the Note or this Secutity [rstzament, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) urder all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish; and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrumerit and shall contimueé to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

* 7. Preservation, Maintenance and Profection of the Property; Inspections. Bomrower shall not destroy, damage or
1mpan the Property, allow the Property to detenomte or commlt wasle on the Property Whether or not Borrower is residing in
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the Property, Borrower shall matatain the Property in order {o prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant 1o Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to aveid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entrigs upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entitins acting at the direction of Borrower or with Borrower's knowledge or consent gave materiatly faise,
misleading, or inzCcurite information or statements to Lender (or failed to-provide Lender with material information) in
connection with the 1.0~ Material representations include; but are not limited to, representations concerning Borrower's
occupancy of the Property 2z Borrower's principal residence.

9, Protection of L.cu”¢r's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants aad azreemeants contained in this Security Instrament, (b) there is a legal proceeding that might
significantly affect Lender's intercst in the Property and/or riglits under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnaiton or forfeiture, for enforcerient of a lien which may attain priority over this Security
Instrument or to enforce laws or regulat.ors); or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protert-Lender's interest in the Property and nghts under this Sécurity. Instrument,
including protecting and/or assessing the value of the Property; and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any swas. sccured by a lien which has pnonty over this Security Instrament; (b)

appearing in court; and (c) paymg reasonable attorrey:’ fees to protect its interes? in the Property and/or rights under this
Security Instrument, including its secured position in 4 ankreptcy proceeding. Securing the Property includes, but is not
fimited to, entering the Property to make repairs, change locks, reglace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conaitioss, and have atilities tarned on or off. Although Lender may
take action under this Section 9, Lender does not have 1o.do so and is ot under any duty or obligation to do so. i is agreed that
Lender incurs no liability for not taking any or all actions authotizea l..y’m this Section 9; -

Any amounts disbursed by Lender under this Section $ shal ‘ozceme additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate fiom dic date of dlsbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment. :

If this Security Instrument is on 2 leasehold, Borrower-shatl complv with ot the pmvnsmns of the lease. Borrower
shall not surrender the leasehold estate and iriterests herein conveyed or terminate ov crace! the .ground lease. Borrower shall
not, without the express written consent of Lender; alter or amend the' ground lease. i1 Geirower acquires fee tifle to the
Property, the leasehold and the fee title .,hall not- merge un]ess Lender agrees to the mergirin wiiting. "

10. Mortgage Insurance. If Lender reqmred Mongage Insurance asa \,ondmon of takiag the Loan, Bortower shall
pay the preminms required to maintain the’ ‘Mortgage Insurance in effect I, for any reason, the Moz ge Insurance coverage
required by Lender ceases to be available from the mnrtgage insuter tlm* prevtously prowded such i 1murmf and Borrower was
required to make separately designated payments toward the premivms-for Mortgage Insnrasce, Borrower shall pay the
premiums required to obtain coverage substantially equivalent fo the Mortgage Insurance previously i\ e!fect, at 2 cost
substantially equivalent to the cost to Borrower of the Mortgage Insirance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantiaily equivalent Morigage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately des:gmted payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and Tetain these payments &6-a non-refimdable doss reserve in lieu of Morigage Insurance. Such
loss ressrve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall -not be
requited to pay Borrower any interest or eamnings on such loss reserve. Lender ean no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requives) previded by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated paymeints toward the premiums for Mortgage
Insurance, If Lender required Mortgage I nsumnce as a condition of makmg the Loan and Borrower was required t0 make

TILLINOIS-Single Family-Fannie MadFreddie Mac UNIFORM INS’] RUMENT, . . . :
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separately designated payments toward the preminms for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

“ Mortgage Insurance reimburses Lender (or any en.ity that purchases the Note) for cerlain losses it may incur if
Borrower does not repay the Loan as agreed Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate thelr total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (ot parties) to these agreements. These agreements may require
the morigage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance preminms).

As a result 2« these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of amy ot ipe foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrowe~'s payments for Mortgage Insurance, in éxchange for sharing or modifying the morigage insurer’s risk,
or reducing losses. If sucl ~gimement provides that an affiliate of Lender takes a sharc of the insurer's risk in exchange for a
share of the premiums paid 0 (o insurer, the artangement is often termed "captive rcinsurance.” Further:

- (8) Any such agreemer.s *.ill not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. $vch agreements WIII not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Porrower to any refund ‘

- (b) Any such agreements wili ot affect the rights Borrower has if any - with respect to the Mortgage
Insurance under the Homeowners Protectior Aci of 1998 or any other law. These rights may include the nght to receive
certain disclosures, to request and obtain cauccilation of the Mortgage Insurance, to have the Mortgage Insurance
terminated aatomatically, and/or to receive a re..n 2 6f any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

- 11, Assignment of Mlscellaneous Proceeds, Forfc.m\-e. All Mlscellaneous Pmceeds are hereby assigned to and
shall be paid to Lender. -

If the Propeny is damaged, such Miscellaneous. Procead:, ..4 Al bc applled to lestomuon or repalr of the Property, if the
restoration or repair is economically feasible and Lender's security i# 0ot lessened. During such repair and restoration period,
Lender'shall have the right to hold such Miscellancous Proceeds until L <pvicr has had an opportunity to inspect sach Property
to ensuze the work has been completed to Lender’ s satisfaction, provided f25i such mspectlon shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in‘a series of progress payments as the work is
completed. Unless an agreement is made in writing or Apphcable Law quum." inierest to be paid on such Miscellaneous
Proceeds, Lender shalt not be required t¢ pay Borrower any inferest or eafnings op such Miscellancous Proceeds. If the.
restoration or repair is not economically feasible or Lender's secarity wouldbe lesseneat, e Miscellaneous Proceeds shall be
applied to°the sums secured by, this Security Instivinent, whether or not then dué, with tlc exaess, if any, paid to Botrower.
Such Miscellaneous Proceeds shall be-applied in the order provided for in Section 2.

" In the event of a total taking, destruction, or loss in vaiue of the Property, the Mlscellaneuus Proceeds shall be applied
to the sums secured by this Security Instrument, whether or tiot then due, with the excess, if any, paid 10 Zorrower.

In the event of a partial taking, destruction, or 10ss in value of the Property in which the fair iasrket value of the
Property immediately before the partiaf taking, destruction, or loss in value is equal {0 or greater than the ar.ount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destructlon, or loss mrvalue__of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secunty Instrument whether or not the swms are then due.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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" If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to
restoration or repair of the Property or to the sums secured by this Securily Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
coutd result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrament. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a rling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights nnder this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Misccilan.ous Proceeds that are not applied to restoration or repair of the Propérty shall be applied in the order
provided for in Sectici 2.

12. Borrower Yot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization: o7 e sums secured by this Secunt) Instrumerit granted by Lender to Borrower or any Successor
in Interest of Borrower shall nut ppcrate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
" payment or otherwisc modify amoiiszation of the sums secured by this Secinity Instrument by reason of any demand made by
the original Borrower or any Successors 'n.ntsest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entiiies or Successors in Interest of
Borrower or in amounts less than the amount tl.en dae, shall not be a waiver-of or-prectude the exercise of any right or remedy.

- 13. Joint and Several Llabllity, Co-siguers: Successors and Asslgns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint anc szv=ral. However, any Borrower who co-signs this Security [nstrument
but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terme of this Se urity Instrament; (b} is not personally obligated to pay the sums
secured by this Security (nstmment; and (c) agrees that Lender and ony other Borrower can agiee to extend, modify, forbear or
make any accommodations with regard to the terms of this Securny Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Intirest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shdl obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrowzet's ok!igations and liability under this Security
Instrument unless Lender agrees to such reiease in wntmg The covenants and agicrments of this Secumy lnstrument shali
bind (except as provided in Section 20) and benefit the successors and assigns of 1. cider.

14, Loan Charges. Lender may charge Botrower fees for services performed in ronnection with Borrower's default,
for the purpose of protecting ‘Lender's interest in the Property and rights under this Secv nity Instrument, mcludmg, hut not
limifed to, attorneys' fees, property inspection and valuation fees. In regard to any other fees. \he absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibyion: on the charging of such
fee. Lender may not charge fees that are expressly prohibited by tlus Secumy Instrament or by Applicibie Law.

: If the Loan is subject to a law which sets maximum loan charges, and ‘that law is finally interp.etid so that the interest
or other loan charges collected or to be collected in conneciion with the Loan exceed the permitied limis. then: (2) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded ‘permitted limits will be refurided to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by ‘making a diiect payment:to Botrower. If a refund reduces
principal, the reduction will be treated asa pamal prépayment withont any prepavment charge (whether or not a prepayment
charge is prowdcd for under the Note). Borrower's acceptance of any such refand made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this-Sécurity- Instrament must be in writing.
Any notice fo Borrower in connection withi this Security Instrament shall be deémed to have been given to Borrower when
mailed by first class mail or when actually delivéred to Borrower's notice addiéss if sent'by other means. Notice to any one
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Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitiite notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Sccurity Instrument at any ong time. Aity notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s addsess stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument-is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partics to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contiaci. In the event that-any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such <cnflict shall not affect other provmons of ﬂns ‘iecumy Instrument or the Note which can be given
effect without the conflictiag provision. -

As used in this Scewrdy Instrument: (a) words of the rnasculme gender shall mean and include corresponding neuter
words or words of the feminine gerder; (b) words in the singular shall mean and iriclude the p]ural and vice versa; and (c) the
word "may" gives sole discretion widrout any obligation to take any action. - - :

- 17, Borrower's Copy. Borzower shall be given one copy of the Note and of this Security InstmmenL

18. Transfer of the Property or 9 seneficial Interest in Borrower As used in this Secuon 18, "Interest in the
Property" means any legal or beneficial mterca. in the Property, including, but not limited o, those beneficial interests
transferred in a bond for deed, contract for de: >d, instatiment sales contract or escmw agl'eemem, the mtent of which is the’
transfer of title by Borrower at a future date to a pu: chaser ;

If all or any part of the Property ar any Intel:.*st 7 lhe Propaxty is sold or transfemd (or 1f Borrower is not a natural
person and a beneficial interest in Borrowér is sold or, trar sfem'd) without Leader's prior wntten consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument However ihis option shall not be exercised by
Lender if such exercise is prolublted by Appiicable Law.

If Lender exercises this option, Lender shall give Bormwei neice of acceleranon The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Sestion 15 within which Borrower must pay all sums
secured by this Security [nstrument. If Borrower fails to pay these sums pcior to the ¢xpiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without furticer notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleratmn. If Borrower meet" ‘certain condmons Borrower. shall have
the right to have enforcement of this Secusity Instrumeitt dlscommued at any time pho? to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Secunty Instrument; (b) such other piricd as Apphcable Law mlght specify
for.the tcnmnahon .of Borrower's right to reinstate; or (c) entry of a Judgment enforciy.g this Security Instrument. Those
condmons are that Borrower: (a) pays Lender all sums which then would be due under this S¢cynty Instrament and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) rays 11l expenses incurred in
enforcing this Security Instrument, including, but not limited to; reasonable attorneys' fees, prope: iy 1icpaction and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and nglite under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interes( in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security listrument, shall
continue unchanged unless as otherwise provided nnder Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms. as selected by Lender: (a) cash: (b) money order;.(c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

+ 20, Sale of Note; Change of Loan Servicer; Nouce of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower., A sale might result in 2 change
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in the entity (known as the "Loan Serwcer") that collects Periodic Paymenis due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Secutity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, wntil such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law przviass a time pericd which mmst elapse before certain action can be taken, that time period will be deemed
Lo be reasonable for purpases of this paragraph The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the nedicr of acceleration given to Borrower pursaant to Secnon 18 shall be deemed to satisfy the notice and
opportunity to take cotrective action provisions of this Section 20. S

- 21, Hazardous Substaiuess, As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, poltutints, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleun r soducts; toxic pesticides and lietbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials| (b) "Environmental Law" means féderal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or anvironmental protection; {c) "Environmental Cieamup" inchudes any response
action, remedial action; or removal action, as ¢ efin2d in Environmental Law;, and (d) an "Environmental Condition” means.a
condition that can cause, contribute to, or otherwise vigger an Environmental Cleanup. |

- Borrower shall not canse or permit the pres:nc:. ase, disposal, storage, or release of anv Hazardons Substances, or
threaten to release any Hazardous Substances, on or iu (¢ Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of iny Environinental Law, (b) which creates an Environmental
Condition, or () which, due to the presence, use, or release-of 5 Hazardous Substance, CIeates a condition that adversely
affects the value of the Property. The preceding two sentences sha!l vt apply to the presénce, uise, or storage on the Property: of
small quantities of Hazardous Substances that are genetally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous sristances in consumer products).

. Borrower shall promptly give Lender written noticé of (a) any ingresiigation, clair, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property aad any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Conditioiv ir<luding but not limited to, any spilling,
leaking, discharge, release or threat of release of-any' Hazardous Substance, and (c) any snndition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property if Farfower leams, or is notified by any
. governmental or negulatm)r authority, orany private party, that any removal or other remediat'on of any Hazardous Substance

. affecting the Property is necessary, Borrower shall promptly take ail necessary remedial artions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmer.al Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenart and agree. as follows:

22. Acceleration; Remedies. Lender shzll give netice to Borrower pnor to acceleration followi ing Borrower's
breach of any covenant or agreement in this Security Justzument {(bu¢ not -prior to acceleration under Section 18 unless
Applicable Law provides otherwise), The notice shall spwfy (a) the default; (b) the aactlon required to cure the default;
(c) a date, not less than 30 days from the, date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or before the date specmed in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sate of the Property. The notice shall
further inform Borrower of the right to remstate after acceleration and the right to assert in the forcclosure proceeding
the non-existence of a defanli or any other defensc of Borrower to acecleration and foreclosure. If the defauit is not
cured on or hefore the date speplﬁqd in the _lmhcel, Lender at its opt}{m myy reqqlre _ln__lme,dlate payment in full of all

ILLINOIS-Single Family-Fanniec Mae/Freddie Mac UNIFORM INSTRUMENT
= 32340 - Page 10 of 12 Form 3014 /01

B



1928113073 Page: 12 of 21

UNOFFICIAL COPY

0121593426 ‘ 1519070609

sums secured by this Security Iustrument without furthér demiand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of 2ll sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instnxment,
but only if the fee is paid to a third party for services sendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In.accordance with Ilinois law, the Borrower hereby releases and waives all rights under
and by virtuc of the [llinois homestead exemption laws.

25. Placement of Collaterat Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's coliateral. This insurance may, but need not, protect Borrower’s interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrorvor may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtairad insurance as required by Borrower's and Lenderf' agreément Tf Lender purchases insurance for the
collateral, Borrower will oo responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection witi e placement of the insurance; until the effective date of the cancellation or expiration of the
insurance. The costs of the Liritance may: be added to Borrower's total outstanding balance or obtigation. The costs of the
insurance may be more than tie Zos* of insurance Borrowér may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agtees to the terms dnd covénants contained in this Secutity Instruthent
and in any-Rider execated by Borrower and'eecorded with it.

JZ&JM)K/MJ],,,V,JC/ .,

- "BORROWER - NOEL F. - DATE - N

A 44 €. f/ww _9(4{

~ BORROWER - MICHELE E. C.N’P.I.LY - DATE »

QTATEOF __ 7ol =>

COUNTY. OF COOK

' /
' This instroment was acknowledged before me on /{ . __byNOEL ¥. MCRALLY AND
MICHELE E. MCNALLY, HUSBAND AND WIFE, AS T ENTT22TYS

il oW

Notary Public ¢~ e 7

T OFFICIALSEAL =

PATRICIA ANN DODD /N
§ Notary Public - State of lilinois My Comruission Expires (7///&' Senn kD>
t My Commission Expires 4/10/2022

TP
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Individual Loan Originator: MICHAEL WINTHROP LYMAN, NMLSRID: NMLS # 219967

EE P )

LR P ]

Loan Originator Organization (Creditor). MARKET PLACE MORTGAGE CORP. 246 EAST JANATA BOULEVARD,
SUITE 220 LOMBARD IL 60148, NMLSR ID: NMLS # 169740
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1-4 FAMILY RIDER

(assignment of Rents)

MCNALLY

Loan#: 1519070609

Serv. #: 0121593826

MIN: 101148701208060040

THIS 1-4 FAMILY RIDER is made this 2 0TE day of SEPTEMBER, 2019, and is
incorporated into and shall be deemed to amend and surglement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same aate given by the undersigned (the
“Borrower") to secure Borrower's Note to MARRET PLACR MORTGAGE CORP, (the "Lender")
of the same date and covering the Property described in the Sccuiity and located at: 2933 N
CLYBOURN AVE 305, CHICAGO, IL 60618 [Properiy Address):

1-4 FAMILY COVENANTS. In addltlon to the covenants and /igréements made in the ;
Secunty Instrament, Borrower and Lender further covenant and agree as fol'ows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrurae:y, the
following items now or hereafter attached to the Property to the extent they are fixturss are
added to the Property description, and shalf also constitute the Property covered by thi
Security Instrument: building materials, appliances-and goods of every nature whatsoever
now or hercafter locatéd in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the' purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water

MULTISTATE 1-4 FAMILY RIDER — Faunie Mae!li‘redd]e Mac UNIFORM INSTRUMENT
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closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, pancling and attached floor coverings; all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument, All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on
a leaschold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property." .

2. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seck, agre2 1o or make a change in the use of the Property or its zoning classification,
unless Lerder has agreed in writing to the change. Borrower shall comply with all laws,
ordinances. iegalations and requirements of any governmental body applicable to the
Property.

C. SUBORINATE LIENS. Except as permitted by federal law, Borrower shall

. not allow any lien isierior to the Secunty Instrument to be perfected against the Property
without Lender's prior wiitta permission:

D. RENT LOSS INSVUR/ANCE. Borrower shall maintain insurance against rent
loss in addltlon to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGfi1) TO REINSTATE" DELETED. Section 19 is
deleted.

F. BORROWER'S OCCUPANCY ULJCSS Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Leader's request after default, Borrower
shall assign to Lender all leases of the Property 2a all security deposits made in
connection with Jeases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to executs new leases, in Lender’s sole
discretion. As used in this paragraph. G the word "lease” sha!l mean "subleasc” if the
Security Instrument is on a leasehold. ~
© H.ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER LENDER
IN POSSESSION. Borrower absolutely and unconditionally. assigns and transfers to
Lender all the rents and revenues ("Rents") of the Property, regardless of 20 whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender's agents 10 eollect
the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lépder or
Lender's agents. However, Borrower shall recéive the Rents unti! (i) Lender has givan
Borrower notice of defavlt pursuant to-Section 22 of the Sécurity: Instrument and (i)
Lender has given notice to the tenant(s) that the Rénts are to be paid to Lender or Lender's
agent. This assignment of Rents constitutes an absolute assignment and not an assignment
for additional security only. -

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannie MadFreddle Mac UNLFORM INSTRUMENT
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shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the
sums secured by the Scounty Instrument; (11) Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance ¢osts, insutance premiums,
taxes, 2ssessments and other charges on the Property, and then to the sums secured by the
Security instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to-avcount for only those Renis actually received; and (vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Rents and proti's cerived from. the Property without any showing as to the inadequacy of
the Property as'securay, =

If the Rents-olihe Property are not sutﬁment to cover the costs of taking control of
and managing the Propery urd of collecting the Rents any funds expended by Lender for
such purposes shai! becom¢ indsbtedness of erower to Lcnder secured by the Security
Instrument pursuant to Section' 9. :

Borrower represents and v nirants that Borrower has not ‘éxecuted any prior
assignment of the Rents and has not périormed, and will not perform, any act that would
prevent Lender from exerﬂsmg Hs nght., urdor this paragraph s

‘ Lendc., or Lender's agents or a Juﬂlh._l" appomted receiver, shall not be reqmred
to enter upon, take control of or maintain the "r/.perty before or after giving notice of
default to Borrower, However Lende,, or Lem.e' s agents of a judicially appointed
receiver, may do so at any time when a default dccurs, Any application of Rents shall not
cure or waive any default or invalidate any other ight or remedy of Lender. This
assignment of Rents of the Property shall termmate when all ih¢ sums secured by the
Security Instrument are paid in' full” I

1. CROSS-DEFAULT PROVIQION Borrowet‘s default or'oreach under any note
or agreement in which Lender has an.interest shall be a breach ander the Security
Instrument and Lender may ‘invoké any of th ;emedaes pcrmmed 5y the Security
Instrument. : :

MULTISTATE 1-4 FAMILY RIBER Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

LTy

- BORROWER - NOEL F. MC

Wb € J A 4.304

- BORROWLR - MICHELE E.. 'MCNALLY - DATE -

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
€ 3248 Form 3170 1001 (page 4 of 4 pages)
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MCNALLY -

Loan#: 151907060%

Setv. #: 0121593826

MIN: 162198701908060040

THIS CONDOMINIUM RIDER is marc tvis 30TH day of SEPTEMBER, 2018;andis -
incorporated into and shall be deemed to amend-ard supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of tic came date given by the undersigned (the
"Borrower") to secure Borrower's Note to MARKET PL2ZACY MORTGAJE CORP. (the "Lender")
of the same date and covering the Property described in the Security Instrament and located at:

2933 N CLYBOURN AVE 305, CHICAGO, 1L 60618
.. [Property Address]- ..
The Property includes a unit in, togetht.r with an undivided interest /it coromon elements of, a
condominium project known as:
2933 N. CLYBOURN AT WELBOURN.

fName of Condominium Project] -
(the "Condominium Project”). K the owners association or other entity. whicluacts for the
Condominiym Project (the "Owners Assoclatlon") holds title to property for the benefiz oz use of its
members or sharcholders, the Property also inclodes Borwwer's interest in the Owners Assosiation
and the uses, proceeds and benefits of Borrower's intergst, . oo

CONDOMIENIUM COVENANTS. In addmon to the covena.nts and agleements made in
the Security Instrument, Borrower and Lender further covenant, and agree ag follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations, under the Condominium Project's Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Smgle Family -Fannie Mac/Freddie Mac UNIFORM

INSTRUMENT
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Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which 1s satisfactory io Lender and which provides insurance coverage in the
amounts (inctuding deductible levels), for the periods, and against loss by fire, hazards
include< within the term "extended coverage,” and any other hazards, including, but not
Iimited 0. earthquakes and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly promum installments for property insurance on the Property; and

(ii) Borawer's obligation under Section 5 to maintain property insurance coverage
on the Property is decraed satisfied to the extent _that the required coverage is provided by
the Owners Associatiun policy.

What Lender req; ietas a condltlon of thls waiver can change during the term of
the loan. ‘

Borrower shall glve Leoder prompt notloe of . any lapse in required property
insurance coverage provided by i0¢ master or blanket policy.

In the event of a distribution of nroperty insurance proceeds in lieu of restoration
or repair following a loss to the Property, waetter to the.unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Secunty wistrumeit, whether or not then due, with
the excess, if any, pald to Borrower,

C. Public Liability Insurance. Borrower $h2 ﬂ take such actions as may be
reasonable to insure that the Owners Association maintains a nublic liability insurance
policy acceptable in form, amount, and extent of coverage to Liender.

D. Condemnation. The proceeds of any award or claim &t r'amages direct or
consequential, payable to Borrower in connection with any condemnstion or other taking
of all or any part of the Property, whether of the unit or of thie comon elemznts, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Zender. Such
proceeds shall be applied by Londcr to the sums sccured by the Secunty lnstaent as
provided in Section 11. =

E. Lender's Prior Consent Borrower shall not, except affer notlce to I_ender 2ad
with Lender's prior written consent, efthér paltltlon or subdivide the Propeity or conseni to:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in  thie case of substantial destruction by fire or
other casualty or in the case of a takmg bv condemnanon or eminent domain;’

(1) any amendment to any prowsmn of !hc Lonstnuent Documents if the provision

MULTISTATE CONDOMINIUM RIDER- Single Faxmly -Fanme ‘\daelﬂreddne Mac UNIFORM
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is for the express benefit of Lender;

(iti) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendermg the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrovier and Lender agree to other terms of payment, these amounts shall bear interest
from the Zate of disbursement at the Note rate and shall be payable, with interest, upon
notice froin Lender to Borrower requesting payment.

BY SIGNING BELCW, Rorrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

Wk 93017

EL F. MUNALLY/- DATE - -

Mé@ g /%M j__vv/‘r‘

- BORROWER - MICHELE E. ALLY - DATE -

MULTISTATE CONDOMINEUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Clésing Date: September 30, 2019
Borrower(s): Noel McNally and Michiele McNally :
Property Address: 2933 North Clybourn Avenne, #305, Chicago, m.sem

PROPERTY DESCRIPTION:

REAL ESTATE CEP"MN?LOTS f;
THAT PART LYING NOKT4

'0335344039 TOGETHER WITH ITS UNDVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNT™Y, TLLINOIS,

PINS: 14:30-119-043-1010 AND 14:30-115-043-1018

o PROPERTY DESCRIFTION o
File Mo 20495153 '  Bage-Tof}



