UNOFFICIAL COPY

Doc#. 1928206176 Fee: $98.00

llinois Anti-Predatory Edward M. Moody

. Cook County R der of Deed
Lending Databas Date: 1010812018 0108 PM Pg. 1 of 13
Program 33

Certificate of Exemption

1)1 bjant

The property identified as: PIN: 19-14-420-013-0000

Address:

Streot: 3527 W, 61st P

Street line 2:

City: Chicago State: IL ZIP Code: 60629

Lender. LeaderOne Financial Corparation

Borrower: Joanna M. Gutierrez

Loan [ Mortgage Amount: $6,580.00

This property is located within the program area and the {ransaction is exempt from the requirermants of 765 HE il
et seq, because the application was taken by an exempt entity.

Attcrney's Titla Guaranty Fund, inc.
1 &, Wackar Dr 3, 2400
Chicago, th. ereng-4680
Recording Department

Certificate number: 647B60FD-4103-4442-8C10-193E2255626C Execution date: $/30/2019




1928206176 Page: 2 of 13

UNOFFICIAL COPY

After Recording Retum To:
LeaderOne Financial Corporation
7500 College Blvd, Suite 1150
Overland Park, KS 66210

Prepared By:
thd

7500 College Blvd, Suite 1150
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__[Space Above This Line For Recording Data]
MORTGAGE

Loan Number: 26123215
Borrower; GUTIERREZ
MIN; 100721212002082391

THIS MORTGAGE is made ' this— 20th day of September, 2019, between the
Mottgagor, JOANNA M GUTIERREZ (hereir "Burrower"), and the Mortgagee, Mortgage Electronic
Registration Systems, Inc, ("MERS"), (solely as noaipee for Lender, as hereinafter defined, and Lender's
successors and assigns). MERS is organized and existiig nnder the laws of Delaware, and has an address
and telephone number of P.0. Box 2026, Flint, Mi 42501-2026, tel. {(838) 679-MERS. LeaderOne
Financial Corporation, ("Lender") is organized and existing uraer the laws of State of linvis, and has an
address of 7500 College Blvd, Suite 1150, Overland Park, K5 65210,

WHEREAS, Borrower is indebted to Lender in the prinsipa! sum of U.S. $ 6,580.00, which
indebtedness is evidencod by Borrower's note dated September 20, 2019 and extensions and renewals
thereof (herein "Note"), providing for monthly installments of principal i interest, with the balance of
the indebtedness, if not sooner paid, due and payable on October 1, 2049,

TO SECURE to Lender the repayment of the indebtedness evidenca' Uy the Note, with interest
thereon; the payment of all other sums, with interest thercon, advanced in aceordince herewith to protect
the security of this Mortgage; and the performance of the covenants and agreemits of Borrower herein
contained, Borrower does hereby morlgage, grant and convey to MERS (olely as non inee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the foliovang described
property located in the County of COOK, Statc of [llinois:

See Exhibit 'A' attached hereto and made a part hereof for all purposes.
Parcel Tax [[) Number: 19-14-420-014-0000

ILLINOIS « SECOND MORTGAGE
Page | of &
SigninDoss, ne, 2009
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which currently has the address of 3527 W 61ST PL

(Street)
CHICAGO, [LLINOIS 60629 ("Property Address"):
(City) (Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
cus‘om. MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any
or all of ose interests, including, but not limited to, the right to fareclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument,

Borrov/er covenants that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage ‘girat and convey the Property, and that the Property is unencumbered, except for
encumbrances of recoru. Romower covenants that Borrower warrants and will defend generally the title to
the Property against aii claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS . Borrower and Lender covenant and agree as follows:

1. Payment of Principif an1 Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by theiote and late charges as provided in the Note.

2. Funds for Taxes and Iicurance. Subject to applicable law or a written waiver by Lender,
Borcower shall pay to Lender on the day.riosihly payments of principal and interest are payable under the
Note, until the Note is paid in full, a sum (herein “Funds"} equal to one-twelfth of the yearly taxes and
assessments (including condominium and planr’d urit development assessments, if any) which may attain
priority over this Mortgage and ground rents o the Troperty, if any, plus one-twelfih of yearly premium
installments for hazard insurance, plus one-twelfth (£ eurly premium installments for mortgage insurance,
if any, all as reasonably estimated initially and from tin:2 20 ime by Lender on the basis of assessments and
bills and reasonable estimates thereof, Borrower shall not be ohligated to make such payments of Funds to
Lender to the extent that Borrower makes such payments to {1 nolder of a prior mortgage or deed of trust
if such holder is an instituticnal lender.

If Borrower pays Funds to Lender, the Funds shall be held'in an institution the deposits or
accounts of which are insured or guaranteed by a federal or state agercy-(including Lender if Lender is
such an institution). Lender shall apply the Funds to pay said taxes, ass¢ssiaents, insurance premiums and
ground rents. Lender may not charge for so holding and applying the Fuads analyzing said account or
verifying and compiling said assessments and bills, unless Lender pays Borrow:r intarest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender miy agree in writing at the
time of execution of this Mortgage that interest on the Funds shall be paid to Borrov er, vnd unless such
agreement is made or applicable law requires such interest to be paid, Lender shall noi b= r:quired to pay
Borrower any interest or earnings on the Funds. Lender shali give to Borrower, without ciarge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which e<ch debit to
the Funds was made. The Funds are pledged as additional security for the sums secured by this Mor.2age.

[LLINOLS - SECOND MORTCAGE
Page 2 of 8
SigniaDocs, Inc. 2009
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If the amount of the Funds held by Lender, together with the future monthly {nstallments of Funds
payable prior to the due dates of taxes, sssessments, insurance premiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on
monthly installments of Funds, If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary 1o make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquited by Lender, Lender shall apply, no later than immediately prior to the sale of the
Prorérty or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against te sums secured by this Mortgage.

7, Application of Payments, Unless applicable law provides otherwise, all payments received by
Lender uide: the Note and paragraphs | and 2 heteof shall be applied by Lender first in payment of
amounts pay2tie-io Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and
then ta the pringina) of the Note,

4. Prior’ Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligations sader any mortgage, deed of trust or other security agreement with a lien which has
priotity over this Mortgage, including Borrower's covenants to make payments when due. Borrower shall
pay of cause to be paid aliircs, assessments and other charges, fines and impasitions attributable to the
Property which may atiain a prior'cy uyer this Mortgage, and leasehold payments or ground rents, if any.

5, Hazard Insurance, Borrower shall keep the improvements now existing ot hereafier erected
on the Property insured against los< by fire, hazards inchuded within the term "extended coverage”, and
such other hazards as Lender may requits a7:d.in such amounts and for such periods as Lender may require,

The insurance carrier providing th< imsurance shall be chasen by Bortower subject to approval by
Lender; provided, that such approval shali metbe unceasonably withheld. All insurance policies and
renewals thereof shall be in a form acceptable ‘o Lender and shall include a standard mortgage clause in
favor of and in a form acceptable to Lender, Lender shall have the right to hold the policies and renewals
thereof, subject to the terms of any mortgage, deed of st or other security agreement with a lien which
has ptiority over this Martgage.

In the event of loss, Borrower shall give prompt notise fo the insurance cartier and Lender. Lender
may make proof of loss if not made promptly by Botrower,

If the Progerty is abandoned by Borrower, or if Boctowe, fai's to respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the 1acurmace carrier offers to settle a claim
for insurance benefits, Lender is authotized to collect and apply the inistiarce proceeds at Lender's option
either to restoration or repair of the Property or to the sums secured by this Morrgage.

6. Preservation and Maintenarice of Property; Leascholds; Conloniiniums; Planned Unit
Developments, Borrower shall keep the Property in good repair and shall not couninit waste or permit
impairment or deterforation of the Property and shall comply with the provisions el eny lease if this
Mortgage is on a leasehold. If this Mortgage is on a unitin a condominium or a planned urit development,
Borrower shall perform all of Borrower's obligations under the declaration or covenzits creating or
governing the condominium or planned unit development, the by-faws and regulations of the rardominiom
ot planned unit development, and constituent docrsnents.

ILLINOIS - SECOND MORTGAGE
Page J of 8
SigniaDocs, e, 2009
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7. Protection of Lender's Security. If Borrower fails to performt the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects Lender's
interest in the Property, then Lender, at Lender's option, upon notice 1o Borrower, may make such
appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary
to protect Lender's interest, If Lender required mortgage insurance as a condition of making the loan
secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requitement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law.

Anty amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and
Lendar agree ta other terms of payment, such amounts shall be payable upon notice from Lender to
Botrower requesting payment theteof. Nothing contained in this paragraph 7 shall require Lender to incur
any experse or take any action hereunder.

3 #zspection, Lender may make or cause to be made reasonable entries upon and inspections of
the Propersy, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable ¢ause tiecefor related to Lender's interest in the Property.

9. Condemuation, The proceeds of any award or claim for damages, direct or consequential, in
cannection with anty cr =demnation or other taking of the Property, or part thereof, or for conveyance in lie
of condertination, are herely assigned and shall be paid to Lender, subject to the terms of any mortgage,
deed of trust or other securii »greement with a lien which has priority over this Mortgage.

10, Borrower Not Relessed; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amoutization of the sums secured by this Mortgage granted by Lender to any
successor in interest of Borvower shall aot operate to release, in any manner, the liability of the original
Borrawer and Bortower's successors i inarsst, Lender shall not be requitad to commence proceedings
against such successor or tefuse to extend i for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any ¢imond made by the original Botrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or
olher‘\iuise afforded by applicable law, shall not be a‘wriver of or preclude the exercise of any such right or
remedy.

11, Successors and Assigns Bound; Joint and Seévera Liability; Cossigners. The covenants
and agreements herein contained shall bind, and the righs hereunder shall inure to, the respective
successors and assigns of Lender and Borrower, subject to 12¢ provisions of patagraph 16 hereof. All
covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this
Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to morigage, grant and
convey that Borrower's interest in the Property to Lender under the taawos of this Mortgage, (b) is not
personally liable on the Note or under this Mortgage, and (c) agrees that Tendzr and any other Borrowet
hereunder may agree to extend, modify, forbear, or make any other accominsdaitons with regard to the
terms of this Mortgage or the Note without that Barrower's consent and without reisesing that Borrower or
modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be giver. in znother manner,
(a) any notice to Borrower provided for in this Mortgage shall be given by delivering it or Ly 2aeiling such
notice by certified mail addressed to Borrower at the Property address or at such other address s=-Rotrower
may designate by notice to Lender as provided herein, and (b) any notice to Lender shall e piven by
certified mail to Lender's address stated herein or to such other address as Lender may designate av aotice
to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower ot Lender when given in the mannee designated herein,

ILLINOIS - SECOND MORTGAGE
Page 4 of 8
SigniaDocs, Ine, 2009
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13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be
the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of federal law to this Mortgage. In the event that any provision or clause of this Mortgage or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the conflicting provision, and to this end the provisions of this
Mortgage and the Note are declased to be severable. As used herein, "costs”, "expenses” and "attorneys'
fees” include all sums to the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this
Mortgage at the tite of execution or after recordation herzof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under
any Yote rehabilitation, improvement, repair, ot other loan agreement which Borrower enters into with
Lender. Lender, at Lender's option, may tequire Borrower to executs and deliver to Lender, in a form
acceptsols-io Lender, an assignment of any rights, claims or defenses which Borrower may have against
parties wha e:galy labor, materials or services in connection with improvements made to the Property.

16, Tizasfer of the Property or a Beneficial Interest in Borrower, If all or any part of the
Propetty or any_iwt<rest in it is sold or transferred (or if a beneficial interest in Borrower i sold or
transferred and Borcower is hot a natural person) without Lender's prior written consent, Lender may, at its
option, require immediats payment in full of all sums secured by this Mortgage. However, this option, shall
not be exercised by Lender it ixercise is prohibited by federal law as of the date of this Mortgage.

If Lender exetcises-ois option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less thar 30, days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these sums prior to the
expiration of this period, Lender miy ‘avoke any remedies permitted by this Mortgage without further
natice or demand on Borrower,

NON-UNIFORM COVENANTS. Borre'wer and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except 0s provided in parageaph 16 hercof, upon Borrower's
breach of any covenant or sgreement of Borrower \n this Mortgage, Including the covenants to pay
when due any snms secured by this Martgage, Lindar prior to acceleration shall give notice ta
Borrower as provided in paragraph 12 hereof speciiylag: (1)the breach; (2) the action required to
cure such breach; (3) a date, not less than 10 days from b2 date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to zure such breach an or hefore the date
specified in the notice may result in acceleration of the sums secvced by this Martgage, forectosure by
judicial proceeding, and sale of the Property. The notice shall furthes inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosur: pioceeding the nonexlstence of
a default or any other defense of Borrower to acceleration and forecloswie. I{ the breach is not cured
ont or before the date specified in the notice, Lender, at Lender's option, avay declare all of the sums
secured by this Mortgage to be immediately due and payable without turtuer demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to coliect ix such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys feer, and costs of
documentary evidence, abstracts and title reports.

ILLINOIS - SECOND MORTQAGE
Page S of 8
SigniaDacs, Ine. 2009
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18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured
by this Mortgage due to Borrower's breach, Botrower shall have the right to have any proceedings begun
by Lender to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if. (a) Borrower pays Lender all sums which would be then due under this Mortgage and the
Note had no acceleration oceucred; (b) Borrower cures all breaches of any other covenants or agreements of
Borrower contained in this Mortgage; (¢c) Borrower pays all reasonable expenses incurred by Lender in
enforcing the covenants and agreements of Botrower contained in this Mortgage, and in enforeing Lender's
remedies as provided in paragraph 17 hereof, including, bul not limited to, reasonable attorneys' fees; and
(d) Barrower takes such action as Lender may reasonably reqtiire to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's abligation to pay the sums secured by this Morigage shall
contiue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had ocourred.

1%, Assignment of Rents; Appointment of Receiver. As additional security hereunder,
Borrower %erzhy assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleraticit vwzr parageaph 17 hereof or abandonment of the Property, have the tight to collect and retain
such rents as thev ezome due and payable,

Upon accelecation under paragraph 17 hereof or abandonment of the Property, Lender shall be
entitled to have a receirzi appointed

by a court to entr. upon, take possession of and manage the Property and to callect the rents of
the Property including thoscprst due. All rents collected by the receiver shall be applied first to payment
of the costs of management of the Fiaperty and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bowds and reasonable attomeys' fees, and then to the sums secured by this
Mortgage. The receiver shall be liable t- account only for those rents actually received.

20, Release. Upon payment of 21l-sums secured by this Mortgage, Lender shall release this
Mortgage without charge to Borrower. Borowar shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower ficrcby waives all right of homestead exemption in the
Praperty.

22. Attorneys' Fees. As used in this Secury Instrument and the Note, attorneys fees shall
include those awarded by an appellate court and any attovnzys fees incurred in a bankruptey proceeding.

23. Jury Trial Waiver. The Borrower hereby waivis any right to a trial by jury in any action,
proceeding, claim, or counterclaim, whether in contract or tort. =i taw or in equity, arising out of or in any
way related to this Security Instrument or the Note,

24, Placement of Collateral Protection Insurance. Unlees Dorrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement v ith Lender, Lender may purchase
insurance at Borrower's expense to protect Lender's interests in Borrower's zolinceral. This insurance may,
but need not, protect Botrower's interests. The coversge that Lentder purchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with he collateral. Borrower
may latet cancel any insurance purchased by Lender, but only after providing Lender <vith evidence that
Borrower has obtained insurance as required by Botrower's and Lender's agreement, (f L ndler purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, ircfiiing interest
and any other charges Lender may impose in connection with the placement of the insuiar.e, until the
effective date of the cancellation or expiration of the insurance. The costs of the Insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,

ILLINQIS - SECOND MORTOAGE
Page 6 of §
SigniaDoes, Ine. 2009
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Botrower and Lender request the holder of any mortgage, deed of trust or other encumbrance
with a lien which has priority over this Mortgage to give Natice to Lender, a4 Lender's address set forth
on pags one of this Mortgage, of any default under the superior encumbrance and of any sale or other

farseiasute action,

IN ‘NITNESS WHEREOF, Borrower has exceuted this Mortgage.

\/ UAWNDZ;(/ W [Seal]

JOKNNA M GUTIZRREZ

"ILLINOTS - SECOND MORTGAGE
Page 7 of 8
SignioDocs, Ine, 2009
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[Space Below This Line For Acknowledgment]

Stateof ILL QIS
County of (i OCL

The foregoing instrument was acknowledged before me on this 20th day of September, 2019, by JOANNA
M GUTIERREZ.

2 B

Notary Proiic

LISA A WYMAN
Notary Qiticial Saal
ary Public - State of IJiingi ]
My Cammlssron Exp res Jul 8, 21020

LI sk M/’)”Mt/? o

Printed Name
My commission expites m‘__7/ X / ?f-{)

Laoan {rigloator Name: Lorena Mejla Loan Originutor NMLS: 231831
Luan Origination Organization: LeaderOue Finzacial Carporation
Loan Orlginatlon Org, NMLS: 12007

ILLINOIS - SECOND MORTGAGE
Page 8 of §
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Loan No, 26123215
Borrower: GUTIERREZ

EXHIBIT "A"

See Exhibit ‘A’ attached hersto and made a part hereof for all purposes.

ATTORNEYS' TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Permanent Index Number;
Property ID: 19-14-420-013-0000

Property Address:
3527 W. 61st Pl
Chicago, IL 60629

Legal Description:

LOTS 10 AND 11 IN BLOCK 2 IN EBERHART AND HAMMOND'S SUSDIVISION OF ALL THE LAND WEST OF
EBERHART AVENUE IN THE SOUTHWEST 1/4 OF THE SQUTHEASY 1/4 OF SECTION 14, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK- COUNTY, ILLINOIS

R | e L (i o e s Rt iy

Loan Origlaator Name: Lorena Mejla Loan Originator NMLS: 131821
Loan Origiaation Organization: LeaderQne Financial Carpuration
Loan Qrigination Org. NMLS: 12007

Page 1 of']
Lagal Description Exhibit
SigninDacs, Ine. 2009
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Loan Ne. 26123215
Borrower: GUTIERREZ
MIN. 10072121200208239%1

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 20th day of September, 2019, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Neze o LeaderOne Financial Corporation (the "Lender”) of the same date and covering the Property
describsd in the Security Instrument and located at:

3527 W 61ST PL, CHICAGO, ILLINOIS 60629
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrowei and Lender further covenant and agree as follows:

A. ADDITIONAL PROVE.TY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Secarity Instrument, the following items now or hereafter attached to the Property

to the extent they are fixtures ar( add:d to the Property description, and shall also constitute the Property

covered by the Security Instrumeni: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, % intended to be used in connection with the Property, including,
but not limited to, those for the purpose: «t supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and ex.inguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water coset, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryets, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling anu ttached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to b« aud remain a part of the Property covered by the

Security Instrument. All of the foregoing together with the Priperty described in the Security Instrument

(or the leasehold estate if the Security Instrument is on a leaschrld) are referred to in this 1-4 Family Rider

and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrcwer shall not seek, agree to or make a

change in the use of the Property or its zoning classification, unless f:crdsr has agreed in writing to the

change. Bomower shall comply with all laws, ordinances, regulatious-.and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrow.r skall not allow any lien

inferior to the Security Instrument to be perfected against the Property without Lender's prior written

permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss iz #dition to the

other hazards for which insurance is required by the Security Instrument.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 17 is delet:d.

F. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign ts Linder

all leases of the Property and all security deposits made in connection with leases of the Property. Upon the

assignment, Lender shall have the right to modify, extend or terminate the existing leases and 10 execute
new leases, in Lender's sole discretion. As used in this paragraph F, the word “lease” shall mean "sublease”
if the Security Instrument is on a leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
vBemewersahsclnabrand apwaditionally assigns and transfers to Lender all the rents and revenues
P{ER¢ai%s") of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes

Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the

Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given

Borrower notice of default pursuant to the Security Instrument and (ii) Lender has given notice to the
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tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (if) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorneys' fees, receiver's fees,
premiums on teceiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
othes charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; aud (vi) Lender shall be entitled ta have a receiver appointed to take possession of and manage
the Propesty «nd collect the Rents and profits derived from the Property without any showing as to the
inadequacy of in2-Property as security,

If the 2eute of the Property are not sufficient to cover the costs of taking control of and managing
the Property and Of zoilecting the Rents any funds expended by Lender for such purposes shall become
indebtadness of Borror#5: to Lender secured by the Security Instrument,

Botrower represeris and warrants that Botrower has not executed any prior assighment of the
Rents and has not performed, <nd will not perform, any act that would prevent Lender from exeroising its
tights under this paragraph,

Lender, or Lendet's ageits or a judicially appointed receiver, shall not be required ta enter upon,
take control of or maintain the Projerty before or after giving natice of default to Borrower, However,
Lender, or Lendet's agents or a judicially aprinted receiver, may do so at any time when a default ocours,
Any application of Rents shall not cure o7 waive any default or invalidate any other right or remedy of
Lender,

This assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrowers Zef2ult or breach under any note or agreement in
which Lender has an interest shall be a breach under the Gecunity Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
1-4 Family Rider.

Q /QOMD - ,%JMU% [Scal]

JOANNA M GUTIERREZ -Borrower

Loan Originator Name: Lorena Mejia Loan Originator NMLS: 231821
Loan Origination Organization: LeaderOne Financial Corporation
Loan Origination Org, NMLS: 12007
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