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This Instrument Prepared By:

After Recording Return To:
PENNYMAC LOAN SERVICES LLC
6101 CONDOR DRIVE
MOORPARK, CALIFORNIA 393021
Loan Number: 1-5553791

— - [Space Above This Line For Recording Data)

LLOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

This Loan Modification (\grzement ("Agreement"), made this  11th day of SEPTEMBER, 2019
between GILBERT FELIX ZARCIA

1

("Borrower"})
and PENNYMACU LOAN SERVICES LLZT
(" Lender"),
amends and supplements (1) the Mortgage, Ueed of Trust, or Security Deed (the "Security Instrument”), dated
OCTORER B8, 2017 and recor led ia Book or Liber , at page(s)
of the Records ot OFFICIAL
[Name of Records]

1

COOK/TLLINOIS and (2) the Note, bearing the same
[County and State, or other Jurisdiction]

date as, and secured by, the Security Instrument, which covers the real aad p<rsonal property described in the Security
Instrument and defined therein as the "Property,” located at

9738 SQUTH EXCHANGE AVENUE, CHICAGO, ILLINOL1S 60617
[Property Address|

the real property described being set forth as follows:

SEE LEGAL DESCRIPTION ATTACHED HERLETO AND MADE A PART HERECQEF AS LYaTBIT "A'.
A.P,N.:; 26-06-129-030-0000
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In consideration of the mutual promises and agreements cxchanged, the partics hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Sccurity Instrument):

L.

As of SEPTEMBER 11, 2019 , the amount payable under the Note and the Security Instrument
(the "Unpaid Principal Balance")is U.S. § 101,433.51 , consisting of the unpaid amount(s)
loaned to Borrower by Lender plus any interest and other amounts capitalized.

Borrower promises to pay the Unpaid Principal Balance, plus intcrest, to the order of Lender. Interest will
be charged on the Unpaid Principa! Balance at the yearly rate of 2.750 %, from
SEPTEMBER 1, 2019 . Borrower promises to make monthly payments of principal and
micrest of U.S. § 414.09 , beginning on the 18t  day of OCTOBER .
2019 , and continuing thercafter on the same day of each succeeding month until principal and
inteles! are paid in full. The yearly rate of 2.750 % will remain in effect until principal and
interest aiz paid in full. Ifon SEPTEMBER 1, 2049 (the "Maturity Date"), Borrower still
owes ameunis under the Note and the Security Instrument, as amended by this Agreement, Borrower will
pay these amour’'s in full on the Maturity Date,

If all or any part of the-Property or any interest in the Property is sold or transferred (or if Borrower is not
a natural person and a-Urucficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may requiré namediate payment in full of all sums secured by the Security Instrument.

If Lender exercises this option, Lrder shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days fior thie date the notice is delivered or mailed within which Borrower must
pay all sums secured by the Security Irstrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any rer iedies permitted by the Security Instrument without further notice
or demand on Borrower,

Borrower also will comply with all other coverants, agreements, and requircments of the Security
Instrument, including without limitation, Borrower's Covenants and agreements to make all payments of
taxes, insurance premiums, asscssments, escrow items,-Lnpounds, and all other payments that Borrower is
obligated to make under the Sccurity Instrument; however, tie fellowing terms and provisions are forever
canceled, null and void, as of the date specified in paragraph Ne: l-above:

{a) all terms and provisions of the Note and Security Instrument (if ary providing for, implementing, or
relating to, any change or adjustment in the rate of interest payable uncer the Note; and

{b) all terms and provisions of any adjustable rate rider, or other instrument or docyment that is affixed to,
wholly or partially incorporated into, or is part af, the Note or Security Instrumeut 2ad that contains any
such terms and provisions as those referred to in (a) above,

Borrowcr understands and agrees that:
(a) All the rights and remedies, stipulations, and conditions contained in the Security Instrument relating
to default in the making of payments under the Security Instrument shall also apply to default in the

making of the modified payments hereunder.

(b) All covenants, agrcements, stipulations, and conditions in the Note and Security Instrument shall be and
remain in full force and effect, except as herein modified, and none of the Borrower's obligations or
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liabilities under the Note and Security Instrument shall be diminished or released by any provisions
hereof, nor shall this Agreement in any way impair, diminish, or affect any of Lender's rights under or
remedics on the Note and Security Instrument, whether such rights or remedies arise thereunder or by
operation of law. Also, all rights of recourse to which Lender is presently entitled against any property
or any other persons in any way obligated for, or liable on, the Note and Security Instrument are
expressly reserved by Lender.

(¢) Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole or
in part of the Note and Security Instrument.

() All costs and expenses incurred by Lender in connection with this Agreement, including recording fees,
title examination, and attorney' s foes, shall be paid by the Borrower and shall be secured by the Security
Instrument, unless stipulated otherwise by Lender.

(e) ‘Borrower agrees to make and execute such other documents or papers s may be necessary or required
to efferiats the terms and conditions of this Agreement which, if approved and accepted by Lender,
shall binC ard inure to the heirs, executors, administrators, and assigns of the Borrower.

{f) Borrower authorizes Lender, and Lender's successers and assigns, to share Borrower information
including, but not limitza'w (i) name, address, and tclephone number, (i1) Social Security Numbet, (iif)
credit score, (iv) incon.e. (vi.nayment history, (vi) account balances and activity, including information
about any modification o focrclosure relief programs, with Third Parties that can assist Lender and
Borrower in oblaining a foreciosups prevention alternative, or otherwise provide support services related
to Borrower's loan. For purpose; of this section, Third Parties include a counseling agency, state or
local Housing Finance Agency or <umilir cntity, any insurer, guarantor, or servicer that insures,
guarantees, or services Borrower's loan ¢¢ any other mortgage loan secured by the Property on which
Borrower is obligated, or to any compatii¢s inat perform support services to them in connection with
Borrower's loan.

Borrower consents to being contacted by Lender or Th.id Parties concerning mortgage assistance relating
to Borrower"s loan including the trial period plan to modi'y Berrower's loan, at any telephone number,
including mobile telephone number, or email address Borrowe: has provided to Lender or Third Parties.

By checking this box, Borrower also consents to being contacted by ‘cat-messaging m,
(g) [ [Check bozx if the security property is an investment property or a 2-4 unit zrincipal residence:]

Borrower hereby absolutely and unconditionally assigns and transfers to Lender allleses of the Property
and all security deposits made in connection with leases of the Property. Upon this &ssignment, Lender
shall have the right to modify, cxtend or terminate the existing leases and to execute row) leases, in
Lender's sole discretion. As uscd in this paragraph, the word "lease” shall mean "subiease” if the
Security Instrument is on a leaschold cstate.

Rorrower hereby absolutcly and unconditienally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are payable.
Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents
until (i) Lender has given Borrower notice of default under this Agreement, pursuant to Section 22 of
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the Security Insirument, and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender's agent, This assignment of Rents constitutes an absolutc assignment and not an
assignment for additional sccurity only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (ili)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unlcss applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applicd first to the costs of taking
contro] of and managing the Property and collecting the Rents, including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
tioxes, assessments and other charges on the Property, and then to the sums secured by the Security
I"strument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account
for ¢nly those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to
take possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

If the Rents of 1’ Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9 of the
Security Instrument.

Borrower represents and warrants that Barrower has not executed any prior assignment of the Rents and
has not performed, and will not perfcrm, uny act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicially appoiiter] receiver, shall not be required to enter upon, take
control of or maintain the Property before or afte:” giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appoinicd receivar, may do so at any time when a default
occurs. Any application of Rents shall not cure or waiv:: any d=fault or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property sn=il terminate when all the sums secured
by the Security Instrument ar¢ paid in full.

(] [Check box if the borraower previously received a Chapter 7 bankruptcy discharge but did not reaffirm the
morigage deb! under applicable law:]

Notwithstanding anything to the contrary contained in this Agreement, Borrower ane Lzoder acknowledge
the effect of a discharge in bankruptcy that has been granted to Borrower prior to the exevution of this
Agreement and that Lender may not pursuc Borrower for personal liability. However, Borrower
acknowledges that Lender retains certain rights, including but not limited to the right to foreclose its lien
evidenced by the Security Instrument under appropriate circumstances. The parties agree that the
consideration for this Agreement is Lender's forbearance from presently exercising its rights and pursuing
its remedies under the Sccurity Instrument as a result of Borrower's default thereunder. Nothing in this
Agreement shall be construed to be an attempt to collect against Borrower personally or an attempt to revive
personal liability.
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(] [Check box if the lender previously waived the borrower's obligation to maintain an escrow account for the
payment of escrow items.]

By this paragraph, Lender is notifying Borrower that any prior waiver by Lender of Borrower's obligation

to pay to Lender Funds for any or all Escrow Items is hereby revoked, and Borrower has been advised of
the amount needed te fully fund the Escrow ltems,

PENNYMACY L.OAN SE C

{Seal)

7 L -Lender
Miznzel Drawdy

Senio: Vice President

0CT0 1209

Date of Lender's Signamre

\ %\ ——
hnall A / ¢a

GILBERT FELIX GARCIA -Borrower
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AN

. [Space Below This Line For Acknowledgments]
LENDER ACKNOWLEDGMENT
State of  ILLINOIS . )
A ) s8.
County of CCCK \ )
.. ... certify that

(here give namé\f&fﬁcer and his m’ﬁ?ﬁffe)

(name of grantor, anZt acknowledged by the"épousc, his or Kgr name, and add "his or her spouse")

I'd
personally known to me to be the same person whose name is (or arelsubscribed to the foregoing instrument,
appeared before me this day in person, (and i cknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act fur the uses and purposes therein setforth.

Dated:

//
QLK ATT ACHED / A

{Sipamre of officer) A

(Seal)
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
valiciy of that document.

State of C2'ifornia
County of . Ventura )

on_10/01/2019 7/ before me, Julie Mejia, Notary Public
(insert name and title of the officer)

personally appeared __ Micnae! Drawdy ,
who proved to me on the basis-of satisfactory evidence to be the person(s) whose name(s) isfare
subscribed to the within instrument-enid acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies}, ard that by histher/their signature(s) on the instrument the
person(s), or the entity upon behalf of wnich-the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY undei ths laws of the State of California that the foregoing
paragraph is true and correct.

: § T JULTE ME Jz .

WITNESS my hand and official seal. EITTEN metary Public - Sariarn -
TR veniura County i

‘F-T';i"/ Commissian < 2172077 X

S e o Bl oy 17,720

Signature (Seal)
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BORROWER ACKNOWLEDGMENT

State of  ILLINOIS )

County of COQL’— )

1 Curles ¥ MMudive Mobw certify that

(here give name of officer and his official title)

GILBFAT FELIX GARCTIA

(name of prauter, and if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to m< 0 be the same person whose name is (or are} subscribed to the forcgoing instrument,
appeared before me this day in rerson, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and volantary act, for the uses and purposes therein set forth.

Dated: A -2 - 19

ARLOS R MUCHA ;
CARL k» (Signature of officer)

OHicial Seal
Natary Public - State of Hlngis
My Commission Expires Oct 30, 2020

(Seal)
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Sxhibit A
The following real estate, situated in Cock County, State of illinois, to wit:
Lot 21 in block 142 in Calumet and Chicago Canal and Dock Company’s subdivision
in section & and 7, township 37 north range 15, east of the third principal
meridian according to the plat recorded june 29, 1875 in book 10 of plats, page

11, as document 36673, in cook county, illincis.

Tax ID/APN#; 26-26-129-030-0000



