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900 Skokie Blvd Ste. 255
Northbrook. IL 60062
847) 396-9100 A - 18T -
This Instrument Prepared By: ’
PARKSIDE LENDING. LLC
180 REDWOOD STREET SUITE

250, SAN FRANCISCO,
CALIFORNIA 94102

AflerRecordingRetura—ter :
PARKSIDE LENDING. LLC /0
DOCPROBE, LLC

1125 OCEAN AVE

LAKEWOOD, NEW JERSEY 08701

Loan Number: 171908000341

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 100369319080003418 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documentare defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usaye of wards used in this document arc also provided in Section 16.

(A} "Security Enstrament” means this document, which 7s dated SEPTEMBER 16, 2019 , together
with all Riders to this document.

(B) "Borrower™is ANN LUT and ELLEYW LUT, as j¢int tenants with right of
survivorship

Borrower is the mortgagor under this Security Instrument

(€) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepa: ate/corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the iaws of Delaware, and has an addressana ‘elephone number
of P.O. Box 2026, Flint, MI 48301-2026, tc!. (888) 679-MERS,

(D) "Lender"is PARKSIDE LENDING. LLC

Lenderisa CALIFORNIZ LIMITED LIABILITY COMPANY organized
and existing under the laws of CALIFORNIA
Lender's address is 180 REDWOOD STREET SUITE 250, SAN FRANCISCO, CALIFORNIA 94102

(E) "Note" means the promissory ncle signed by Borrower and dated  SEPTEMBER 156, 2019
The Note states that Borrower owes Lender TWC HINDRED FORTY ‘THOUSAND AND 00/100

Daoliars (1.5, 240, 000.60 ) ptus interest.
ILLINOIS - Single Family - Fanriz Mae/Freddie Mac UNIFORM INETRUMENT - MERS . DocMagic €7 omms
Form 3014 1/01 www. docmagic. com
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Borrower has promised to pay this debt in regular Periodic Pavments and to pay the debt in full not later than
OCTOBER 1, 2049 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Secuyity Instrument, plus interest.

(H) "Riders" means all Riders to this Sccurity instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable|:

] Adjustable Rate Rider (] Planned Unit Development Rider
[ ] Balloon Rider [ ] Biweekly Payment Rider

[ 1-4 Family Rider [] Sccond Home Rider

X} Ceaddrinium Rider X] Other(s} [specify]

Fixed Interest Rate Rider

(D) "Applicable Law" means al! controlling applicable federal, siate and local statutes, regulations, ordinances and
administrative rules and orders (thai have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fres; and Assessments” means all dues, fees, assessments and other charges
that arc imposed on Borrower or the Prepertz by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" means any waieler of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throtgh an.electronic terminal, telephonic instrument, computer, or
magnetic tape so as to erder, instruct, or authorize a financia! institution to debit or credit an account. Such term
includes, but is not limited to, poini-of-saic transiers, autemaied teller machine ransactions, transfers initiated by
telephone, wire transiers, and automated clearinghouse transfirs

(L} "Escrow Items" means these items that are described in Sectiea 3.

(M) "Miscellaneous Proceeds” means any compeasation, seudeniedl, ‘award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages-described in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or an{ par. of the Property; (iil) conveyance in
lieu of condemnation: or (iv) misrepresentations of, or omissions as ic, the vaivzand/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Leader againgt the nonpayriert of, or default on, the Loan.
(O0) "Periodic Payment" means the regutarly scheduled amount due for (i) princigal ard interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.Vand its implementing
regulation, Regulatton X (12 C.F.R. Part 1024), as they might be umended from time to tme. e 7ay additional or
successor legislation or regelaiion that governs the same subject matter. As used in this Sccvriy Instrument,
"RESPA" refers 10 all requirements and restrictions that are imposed in regard to a "federally related morigage loan"
even if the Loan does not qualify as a "federaliy related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

ILLINOIS - Single Famity - Fannie Mas/Freddie Mac UNIFORM iNSTRUMENT - MERS DocMagic €Frmms
Form 3014 1/01 www. docmagic. com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumeni sccures to Lender: (i) the repayrment of the Loar, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
| Type of Recording Jurisdiction} [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 17-10-132-037-1565

which currently has the address or 405 N Wabash Ave Unit 4112
{Stree1)
Chicago . , lllinois 60611 ("Property Address"):
{City} 1Zip Code|

TOGETHER WITH all the improvements now| or tereafter erected on the property, and all easements,
appurtenances, and fixiures now or hereafter # part of the/property. Al replacements and additions shall also be
covered by this Security Insirument. All of the foregoing is referrad te in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only fegal tisie 0 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law =0 custors, MERZ 7as hominee for Lender and Lender's successors
and assigns} has the right: to excrcise any or al! of those interesis, including, but not limited to, the right 1o foreclose
and sell the Property; and to take any action required of Lender including, Lut notlimited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed ain nas the right
to morlgage. grant and convey the Property and that the Property is unencumbered, except for enciriarinces of
record. Borrower warranis and will defend generally the title 1o the Property against all claims and demands, subject
lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction te constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsmms
Form 3014 1/01 www. docmagic.com
Page 3 of 14
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UNIFORM COVENANTS. Borrower and Lender covenast and agree as {ollows:

1. Payment of Principal, Interest, Escrow Heros, Prepaymer: Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest i, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shail alsu pay funds for Escrow ltems pursuant to Section 3. Paymenis due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment uader tie Note or this Securtty Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (&) cash; (b} money order; (c) certified check, bank check,
treasurer' s chieck or cashier's check, provided any such check is drawa upon an institution whose deposits are insured
by a federal agency, instrumentality, or entiiy; ¢+ (d) Electronic Fund$ Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such other
location as muy be designated by Lender in accordance with the notice provisions in Section 13. Lender may return
any payment or partial payment if the payment or partial payments are insufficicnt to bring the Loan current. Lender
may accept any payment or partial payment insufficient 10 bring the Loan current, without waiver of any rights
hereunder or prejudice;to its rights to refluse such payment or partial payments in the future, but Lender is not
obligated (o apply sucn payments at the time such payments arc accepred. I each Periodic Payment is applied as of
its scheduled due date, ther’ Londer need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to.bring the Loan current. If Borrower does not do so within a reasonable perlod of
time, Lender shadl either apply such-funds or return them to Borrower.  1f not applied earlier, such funds will be
applied to the outstanding principei-oiance under the Note imimediately prior to foreclosure. No offset or claim
which Borrower might have now or in thoTuture against Lender shall relieve Borrower from making payments due
under the Note and this Sccurity Instruracnt or performing the covenanis and agreements secured by this Security
Instrument.

2. Application of Payments or Procecds. Gxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in e following order of priority: (a) interest due under the Note;
(b) principat due under the Note; (¢} amounts due unde| Seciion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became duc. Any remainiig amounts shafl be applied first to late charges, second
te any other amounts due under this Security Instrumen, anasnen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingucnt Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied  Zie delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, i.ender reay apply’any pavment received from Borrower to the
repayment of the Pericdic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any cxcess exists after the payment is applied to the full pavment of cre or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepaviments shail be applied firse o aiy srepayment charges and then
as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pringipal due under the Note
shall not cxtend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shali pay to Lender on the day Periedic Payments 2re due under the
Note. until the Note is paid in full. a sum (the "Funds") (0 provide for payment of amounts due’ro:: . (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumirance on the
Property; (b) leaschold payments or grou“n’d rents on tre Property, if any: (c) premiums for any and altivsurance
required by Lender under Section 3; and (d) Mortzage inSurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in zccordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any ime during the term of the Loan, 1Lender may require
that Community Assoctation Dues, Fees, and Assessments, if any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shali prompily furaish: to Lender gl notices of amounts to be paid
under this Sectien. Borrower shall pay Lender the Funds for Escrow iiems uniess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow lenis. Iender may waive Borrower's obli gation 1o pay to Lender
Funds for any or all Escrow Liems at any time. Ary such waiver may only be in writtng. In the event of such waiver,

ILLINO'S - Single Family - Fannis Mae/Fraddie Mac UNIFORYN INSTRUMENT - MEAS DocMagic €Famns
Form 3014 1/01 : wwa, docmagic. com
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Borrower shall pay directly, when and where payeble, the amourds e for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requites, shail Fusnish (o Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 1o make such payments and to provide receipts
shall Tor all purposes be deemed to be a covenant £nd agreement contzined in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 5. i Borrower i$ abligated to pay Escrow ltems directly, pursuan to
a waiver, and Borrower fails to pay the ameunt due for un Escrow item. Lender may exercise its rights under Seclion
9 and pay such amount and Borrower shall thes be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in accordance with Section
15 and. upon such revocation, Borrower shall pay tc Lender all Funds, and in such amounts, that are then required
under this Section 3. '

Lender may, at any time, collect and hold Funds in an amoun (d) suﬂ' icient to permit Lender 1o apply the Funds
at the time spédified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shail ¢simate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Zwms or otherwise in accordance with Applicable Law.

The Funds siia'i e held in an insttution whose deposits are insured by a federal agency, instrumentality, or
cntity (including Lender if Lender is an institution -whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower fir Lolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreementisinade in writing or Applicable Law requires interest to be paid on the Funds,
L.ender shall not be required to pay Borrorvcr any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall e paid on the Funds. Leader shall give to Borrower, witheut charge, an
annual accounting of the Funds as required ov 2ESPA.

If there is a surplus of Funds held in escrosed 25 defined under RESPA, Lender shall account to Borrower for
the cxcess funds in accordance with RESPA. If thers is a shortage of Funds held in cscrow, as defined under RESPA,
Lender shall noiify Borrower as required by RESPA, anlf Bolrower shall pay 1o Lender the amount necessary lo make
up the shortage in accordance with RESPA, but it nc mord than 12 monthly payments. [ there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shan potify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount nzeessary to make wo the deficicasy U2 accordance with RESPA, but in no more than
12 monthly payments. '

lIpon paymert in full of al! sums secured by this Security lsirusmint, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges/fines, and impositions attributable to
the Property which can attain priority over this Security Instrumert, leaschord pryments or ground rents on the
Property, il any, and Community Association Dues, Fees, and Assessments, il any / Fo the extent that these items
arc Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which kas prierity over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligatior secured by the lien in a manner acceptavle o Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, r Gefends against
cnforcement of the lien in, legal proceedings whick in Lender's opinion operate 1o prevent the enforcemens of the lien
while those proceedings are pending, but only untii such proceedings are concluded: or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien 10 this Security Instrument. Il Lender
dcicrmines that any part of the Property is subject (o a lien which can auain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien.  Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth zhove in this Section 4.

Lender may require Borrower to pay a one- umc charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan. ‘

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier crected on the
Property insured against loss by fire, hazards inciuded within the term "extended coverage,” and any other hazards

ILLINGIS - Single Family - Farnie Mas/Freddie Mac UNIFORM |NoTF1Uff"-'NT MERS DocMagic €Fermms
Form 3014 1/01 www. docmagic. com
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including, but not limited 1o, earthquakes and flouds, for which Lender requires insurance. This insurance shall be
maintained in the amounts {incleding deductibie levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences Swi change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right tc disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay. in connection with this Loan, either: (2} a one-
time charge for flood zone determination, certification wnd tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fecs imposed by the Federal Emergency Management Agency in CO'!HCCUOH with the review of any flood zone
determination résulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender mdy obtain insurance coverage, at
Lender's optign and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Piopcriy, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage wramwas previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significzaily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Seciicia 2 shall become edditional debt of Borrower secured by this Security Instrument. These
amounts shail bear interest 4t t'te Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to porrowsar requesting payment.

All insurance policies required/oy 1.ender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all tecrints of paid premiums and renewal notices. If Rorrower obtains any
form of insurance coverage, not otherwise requires by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage cizuse an¢ shall name Lender as mortgagee and/or as an additional foss
payce.

in the event of loss, Borrower shall give prompt notics 1 the insurance carrier and Lender. TLender may make
proof of less if not made promptly by Borrower, Unless Leader and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying ivsurance wasseauired by Lender, shall be applied w restoration
or repair of the Property, if the restoration or repaiy is sconomicaily teasible and Lender's security is not lessened.
During such repair and restoration period, Lender shalt have the right’io hold such insurance proceeds until Lender
has had an opportunity 1o inspect such Property o ensure the work has Feen tompleted to Lender's satisfaction,
provided that such inspection shall be.undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made in wriling or Applicable Law requires inicrest to be paid on such insurance sronceds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusiers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sofe obligation of Borrower.
If the restoration or repair is not econormically feasibie or Lender's security would be lessened, the faesrance procecds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the <xress, if any, paid
10 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

II" Borrower abandons the Property, Lender may file, negotiate and settle any available insurance chim and
related matters. If Borrower does not respond within 30 days to a sotice from Lender that the insurance carrier has
offered to settle a clakm, ther Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Seciion 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exeeed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund
of uncarncd premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use vhe insurance proceeds either to repair or restore the
Property or to pay amounts wipaid uader the Note or this Security Instrument, whether or not then duc.

ILLINOIS - Single Family - Fannis Mae/Freddiz Mac UNIFCEM INSTRUMENT - MERS - DocMagic EFarns
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6. Occupancy. Borrower shall occupy, estublish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Insirument and shaii continue to occupy the Property as Borrower's
principal residence for at least one year after 1he ¢ate of occupancy, unizss Lender otherwise agrees in writing, which
consent shall not be unreasenably withheld, or unless extenuvating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Pmp}tl.nj:; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorare or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shal! maintain the Property in order to prevent the Property [rom
deteriorating or decreasing in value due to its condition. Unless it is cetermined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, of the taking
of, the Property, Borrower shall be responsibie for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restorcths Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent 7y irake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intedior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior 1nspection specifying such reasonable cause.

8. Borrower's Loan Applization. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting i the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender with
material information) in connection with (he/Loan. Material representations include, but are not limited to,
representasions concerning Borrower's occupaiicy/of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Froperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemen’s contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interestinthe Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probaie, for condemnauzn er forfeiture, for enforeement of a lien which may
attain priority over this Security Instrument or tg enforce laws'or rogulations), or (c) Borrower has abandoned the
Property. then Lender may do and pay for whatever is scasonabie’or abpropriate 10 protect Lender's interest in the
Property and rights under this Security Instrumers @ oroteeting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lende:"s ections can include, Yut arz not limited to: (a) paying any sums
secured by a tien which has priority over this Security Instrument; {b) appearirg.in court; and {c) paying reasonable
artorneys' fees 1o protect ils interest in the Property and/or rights under this Secusity lustrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but Is not limisa-io, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from ploes, eliminate building or
other code violations or dangerous conditions, and kave utilities wrned on or off. Although Uzader may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to o &4t is agreed that
Lender incurs no liability for not taking any or a! actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debr of Borrower sccured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemencaiid)shall be
payable, with such interest, uponnotice from Lender to Borrower requesting payment,

If this Sccurity Instrument is on a leasehold, Borrower shali comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interesis herein conveyed or terminate or cancel the ground tease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee tie 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees o the merger
m writing. .

10. Mortgage Inserance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to mintain the Morigage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fanniz Mze/Freddie Mac UNIFORM INSTRUMENT - MRS DocMagic E€Fpmns
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Insurance coverage required by Lender ceases 1o b available from the "%Grﬁace insurer that previously provided such
insurance and Borrower was required (o make se "'aieI) designaicd payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiures required to obtain coverage subslanllally equivalent to the Morigage
Insurance previousty in effect, at a cost substantially equivalent 10 the cost 1o Borrower of the Mortgage Insurance
previously in effect, from an alternate moitgage inswrer selecied by Lender. If substantially cquivalent Mortgage
Insurance coverage is not available, Borrowey shail continte 1o pay to Lender the amount of the separately designated
payments {hal were due when the insurance cm@cragc ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uttimately paid in full, and Letider shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require foss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender fequires) provnded by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. M Lender required Mortgage Insurance as a condition of making the l.oan and Borrower was
required 1o make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requirsd 10 maintain Mortgage Insurance in effect, or to previde a non-refundable loss reserve, until
Lender's requiremeniio: I\_'Ioi'tgage Insurance ends in accordance with any writlen agreement between Borrower and
Lender providing for such¢imination or until termination-1s required by Applicable Law. Nothing in this Sectien
10 affects Borrower's obligéticn to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Notey for certain losses it may incur
if Borrower does not repay the Loar/astagreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate theit otz visk on all such insurance in force from time to time, and may enter into
agreements with other parties that share ‘or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to muk< payments using any source of funds that the mortgage insurer
may have available (which may include funds obtainied from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purihascr of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) ) a poriion of Borrower's paymenis for MurrZaee Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreenicn! provides that an aftiliate of Lender takes a share
of the insurer's risk in exchange for a share of e presiums vuid 20 the insurer, the arrangement is often termed
"captive reinsurance." Further: :

{a) Any such agreements will not affect e amounts that Bormower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreemenits will not incrzase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Berrewer has - if any - +vith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rigiis may include the right
to receive certain disclosores, to request and obtain cancellation of the Mortgage Insurance, to have the
Moertgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Ins srance premiums
that were unearned at the time of such cancelizticn or terinination.

11. Assignment of Miscellaneous Proceeds; Forfeituie. All Miscellancous Proceeds are herehy assigned to
and shali be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's seeurity is not lessened. During such repair and
restoration period. Lender shall have the right 10 hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure ihc work has been comipleted to Lender's satisfaction, provided that
such inspectior: shal! be undertaken promptly. Lender may pay for the repairs and restoration in a single dishbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender gaall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's securily would be lessened, the Miscolizneous Proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with the cxcéss, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2. | . :

In the event of a total taking, destruction, orlioss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security instzumesnt, whether or zot then due, with the excess, if any, paid to
Borrower. -

In the event of a partial taking, destruction, or loss in va!ue of the Property in which the fair market value of
the Properly immediately before the partial waking, |destruciion, or loss in value is equal to or greater than the amount
of the sums secured by this Security-Instrument lmmedlatclv before the partial taking, destruction, or loss in value,

unless Borrower and Lender otherwise agreein WI‘I'[II‘I g, the sums secured by this Secunty Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the-partial taking, desl:ruclion, or loss in value divided by (b) the fair market value of the
Property inunciately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eviniof a partial taking, destruction, :or loss in vaiue of the Property in which the fair market value of
the Property immicd) ALL'} before the partial taking. destruction, or loss in value is less than the amount of the sums
sccured immediatety vefoie the partial waking, ‘dcs'truclion or loss in value, unless Borrower and Lender otherwisce
agree in writing, the Misce!ianzous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then duc.

If the Property is abandoned by-Borrower, or|if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offcrs<or(ake an award to settle a claim for damages, Borrower fails o respond to
Lender within 30 days after the date ihe noiice is cr'iven, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Propcrty or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the * lll'd party that owes Borrower Miscelianeous Proceeds or the party
against whom Borrower has a right of action ir. rf 22:d 10 Miscellaneous Proceeds.

Borrower shall be in default if any action orjp oceeding, whether civil or criminal, is begun that, in Lender's
judgment, could resultin forfeiture of the Propclrt)J‘ or ¢'her ‘naterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrowencan ciagsuch a default and, if acceleration has occurred, reinstate
as provided in Scction 19, by causing the ac_tior‘i or proceering W be dismissed with a ruling that, in Lender’s
Judgment, precludes forfeiture of the Property or other maternia | ‘n; airment of Lender's interest in the Property or
rights under this Security Instrument. The procidcds of wny awzrd 20 ¢laim for damages that are atiributable to the
impairment of Lender’s interest in the Property a L hereby assigned 2 shall be paid to Lender.

All Miscellaneous Proceeds that are not applted to restoratior. or repiir ot the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lﬂnder Not a Waiver. Exttpsion of the time for payment or
madification of amortization of the sums secured b v this Security instrument granter 5y liender to Borrower or any
Successor in Interest of Borrower shall not opcra{L to release the liability of Borrower oriany Successors in Interest
of Borrower. Lendei shall not be required to commence proceedings against any Successor in-interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secures by this Sccurity
Instrument by reason of any demand made by the original Borrower or any Successors in Interestof Zorrower. Any
forbearance by Lender in exercising any right of remedy including, withowt limitation, Lender's scveptance of
payments from third persons, entitics or Suceessors in Interest of Borrower or in amounts less than the2iagunt then
due, shall not he a waiver of or preclude the exerdise of any right or remedy.

13. Joint and Several Liability; C0-51gner5' Suceessors and Assigns Boand. Borrower covenants and agrees
that Borrower' sobligations and liability shall be joisl and several. However, any Borrower who co- signs this Security
Enstrument but does not execuite the Note (a "co-si gney "): (a)1s co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Propeity under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by tais Security Instrument; and (c) agrees that Lender and any other
Borrower can agree (o extend, modify, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Note without-the co-signer's corlsent.
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Subject 1o the provisicns of Section '8, aay Successor in Inerest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obiain all of Borrower's rights
and benefits under this Security Instrument. Bcfrmwr shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees 1o such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided i Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge-Borrawer [ees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to. attorneys' fees, property inspection and valuation fees. In regard to any other fecs, the
abscnce of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally inerpreted so that the
interest or ‘othe: loan charges coilected or to be collected in connection with the Loan exceed the permitted limits,
then: {a) any suc’ioan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums-aircady collecied from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choost toivaks this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refuns reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethei or nnt a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dircel pavment o Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge :

15. Notices. All notices given by Bazower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in cantection with this Security Insirument shall be deemed to have been given 1o
Borrower when mailed by first class mail o wien actually delivered to Borrower's notice address if sent by other
means. Notice to any onc Borrower shall constiuiz potice to all Borrowers unless Applicable Law expressly reguires
otherwise. The notice address shall be the Proser 'y Address unless Borrower has designated a substitute notice
address by notice o Lender, Borrower shall prompdy noty Lerder of Borrower's change of address. If Lender
specifics a procedure for reporting Borrower' s chaige of ade'icss, then Borrower shall only report a change of address
through that specified procedure. There may be anly one aegiznsted notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering © or by mailing it by first class mail to Lender’s
address statcd herein unless Lender has designatert .nothor addrass & notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemud to have bees given'© Lender untl actually received by Lender.
If any notice required by this Security Instrumeat is also required und'r Applicable Law, the Applicable Law
requirement will satisfv the corresponding requirement under this Security insipzment.

16. Governing Law; Severability; Rules of Construction. This Security lictrament shall be governed by
federal law and the law of the jurisdiction in which the Property s located. All right-and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lav-., Applicable Law might
explicitly or impiicitly allow the partics to agree by contract or it might be silent, hut suc’ silence shall not be
construed as a prohibition against agreement by contract. In the cvent that any provision or clarseof this Sccurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisicns Uf this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include coriesponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plurai and vice
versa; and (c) the word "may” gives sole discretion withour any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" mecans any legal or beneficial intersst in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instal'ment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a futurc date to a purchaser, .
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:in the Progeriv is ‘s0ld or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or. trarsier r—‘ci) without Lender's prior written consent,
Lender may require immediate payment in full of ali sums 5cu.rtd by if:s Security Instrument. However. this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shal! give Borrower siotice of acceleration. The notice shall provide a
period of not less than 30 days rom the date the rotice is given in accordance with Section 15 within which Borrower
must pay al! sums secured by this Security Instrument. 1 Borrower fail5 to pay these sums prior to the expiration of
this period, Lendér may invoke any remedics permitted by this Sc_gufity Instrument without further notice or demand
on Borrower. .

19. Borrower's Right to Reinstate After Accelerationi. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior (o the earliest of: (a)
five days befsve sale of the Property pursvant to Section 22 of this Sccurity Instrument; (b) such other period as
Applicable’Law riight specify for the termination of Borrower' s right 10 reinstate: or (¢} entry of a judgment enforcing
this Security Tisizament. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Lisirument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanls or agreemcnie: (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atwraevs’ fees, property inspection and valuation Tees, and other fees incurred for the purpose
of protecting Lender' s interéstin the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require te-assure that Lender’s interest in' the Property and rights under this Security
Instrument, and Borrower' s obligatioii 25 pay the sums secured by this Security Insirument, shall continue unchanged
unless as otherwise provided under Applicatle Law. Lender may requiré that Borrower pay such reinstatement sums
and expenses in one or more of the folio ving forms, as selected by Lender: (a) cash; (b) money order; {c) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federsl agency, imstnentality or emtity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumént and obligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right o reie state'shall not apply in the case of acceleration under Section 18.

20. Salc of Note; Change of Loan Servicer; Notice o1 Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or miure times without prior notice to Borrower, A sale might
result in a change in the enity (known as the "Loan Servicer”; thatcoilects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage lodn seryiciag obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one of more <hanges of the Loan Servicer unrelated to a sale
of the Note. [f there is achange of the Loan Servicer, SSorrower wil be givin wiitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with @ notice of transfer of servicing.” I71he Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morfzagedoan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asiiceessor Lo‘m Sefvicer and are not assumed
by the Note purchaser unless otherwise provided by the Neie purchaser.

Neither Borrower nor-l.ender may commence, joins, or be joined to any judicial action \as e.tber an individual
litigant or the member of & class) that arises from the other party's actions pursuant to this Security Ipairament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secvirry Instrument,
until such Borrower or {ender has notified the otker party (with such notice given in compliance with thereguirements
of Scction 15) of such alleged breach and afforded the other party héreto a reasenable period after the giving of such
notice 10 take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be.deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to ‘Ser'tion 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfv the r'otu,c and opportunity to take corrective action
provisions of this Sectior: 20, |

If all or any part of the Property or any In

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT - MERS DocMagic €Fgrne
Form 3014 1/0% ; wynw. docmagic. com
Pags 11 of 14 .



- 1928355253 Page: 13 of 21

UNOFFICIAL COPY

rER .

21. Hazardous Substances. As used i *hiz Séction 21 (2} "Hazardous Substances" are those substances
defined as wxic or hazardous subsiances, polluiants, or wasles by Eavironmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroféum products, ioxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, 2nd radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is focated that relate w health, safety or environmental protection;
(c) "Environmental Cleanup" inctudes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Coriditior:" means 4 condilion that can cause, contribulc 10, or
otherwise trigger an Environmental Cleanup. = ., :

Borrower shall not cause or permit the presénce.; use; disposal, sturage or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Froperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
EnvironmentziCondition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thai-adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, orssiorage on the Property of sinall quantities of Hazardous Substances that arc gencrally recognized
to be appropriat¢ o mormal residential uses and to mainenance of the Property (including, but not limited to,
hazardous substancesir consumer products). ' ‘

Borrower shall proimisgive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental ¢r regnlatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use orcéiease of 2 Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notifiad by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any H:za:daus Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in Locordance with Environmental Law. Nothing hercin shall create any
obligation on Lender for an Environmentat Cleantg. :

NON-UNIFORM COVEWNANTS. Borrower anid Zender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Szcurity Instrument (but not prier to acceleration under
Section 18 unless Applicable Law provides oth:cwizge), The nofied shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less thag 30 days freim/(ne date the notice is given to Borrower, by
which the default must be cured; and (d) that fziture to cure the defauit on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Yasirument, foreclosure by judicial
proceeding and sale of the Property. The noticz shsii forthei inform Borrowerof the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existz ve of a default or any other
defense of Borrower to acceleration and foreclogure. If the defzalt is not cured on o1 before the date specified
in the notice, Lender at its option may.require :zincdiate payinent in full of all sums secured by this Security
Instrument without further demand and may foreciose this Security Instrument by judicizl proczeding, Lender
shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this Sectwon 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release s Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument. but only if the fee {s paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law. ‘

24, Waiver of Homestead. In accordance withs Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlingis homestead exempiion iaws. '
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25, Placement of Collateral Protection mavrance. Unless Borsower provides Lender with evidence of the
insurance coverage required by Borrower's ugréemeni with Lender, Lender may purchase insurance at Borrower's
cxpense 10 protect Lender' s interests in Borrower's coltateral. This ihsurance may, but need not, protect Borrower's
interests. The coverage that Lerder purchases may noi pay any claim that Borrower makes or any claim that is made
against Borrower in connection wilh the collzteral- Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance [or the collateral, Borrower will be responsible for the costs of
that insurance, mcludmu imerest and any other ¢ char ges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding baiance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SiGINiNG BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and ip7any Rider executed by Borrower and recorded with it.

I M Seal} \bQ‘J \ (Seal)

ANN LUT) Rorrower Zllen Lut B%ANN LUT,  -Borrower
HIS/HER AGENT

Witness ’ Witness
ILLINOIS - Single Family - Fanrie Mae/Freddie Maz UNMIFORM INSTRUMENT - MERS - DocMagic €Farms
Form 3014 1/01 www. docmagic. com
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{Space Below This Line For Acknowledgment]

State of ILLINOIS

County of QO

[

——

l M)\on A V.—P.l ;f‘Q - C \0%{3}/ certify that

(here give nam(. of of{'cer and his official utle)

ANN LUT AXD Ellen Lut BY ANN LUT, HIS/HER AGENT

(name of grantor; 7ad{ acknowledged by the spouse, his or her namne, and add "his or her spouse")

personally known to me to pe the.came person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perecisand acknowledged that he {(she or they) signed and delivered the instrument
as hig (her or their) free and voluntary acy, Tor the uses and purposes therein sct forth,

pae: QQUD] 2010

OFFICIAL SEAL
ANDREA M REYES

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXFIRES 04/02/2023

{Seal)

Loan Originator: Dmitry Bresler, NMLSR ID 222124
Loan Originator Organization: Cambridge Lending Group, Inc, NMLSR ID 275218
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Loan Number: LW1308000341
Datec: SEPTEMBER 16, 2019

Property Address: 405 N Wabash Ave Unit 4112
Chicago, Illincis 60611

_ EXHIBIT "A"

LEGAL DESCRIPTION

PER TITLE
See Attached
A.P.N. #: 17-1G-252-037-1565
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Loan Number: LW1908000341

FIXED INTEREST RATE RIDER

Date: SEPTEMBER 16, 201%
Lender: PARKSIDE LENDING. LLC

Borrower(s): ANN LUT, Ellen Lut

THISFIXED INTEREST RATE RiDER is made this  16th day of SEPTEMBER, 2019
and is‘ince. porated into and shall be deemed to amend and supplement the Security Instrument, Decd of
Trust, or Security Deced (the "Security Instrument") of the same dale given by the undersigned (the
"Borrower") to/secure repayment of the Borrower's fixed rate promissory note {the "Note”) in Favor of
PARKSIDE T&NNING, LLC '

(the "Lender"). The Security Instrument encumbers the property more specifically described in the Security
Instrument and locatex at:

405 N Wabash Ave Unit 4112, Chicago, Illinois 60611
{Property Address|

ADDITIONAL COVENANTSE. In additien to the covenants and agreements made in the Security
Instrument, Borrower and Lender vurcner covenant and agree as follows:

A. Befinition ( E } "Note" of the'scenrity Instrument is hereby deleted and the following
provisior: is substituted in its place in the Secaritv.!astrument;

( E ) "Note" means the promissory note signed by tie Borrower and dated SEPTEMBER 16, 2019
The Note states that Borrower owes Lender THO ZUNDPED. FORTY THOUSAND AND 00/100

Sollars (U.S. § 2490,000.00 )
plus interest. Borrower has promised (o pay this debt in regilar 'sriodic Payments and to pay the debt in
full not later than OCTOBER 1, 206 acteraeof 4,000 %b.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Fixed

Interest Rate Rider.

A

_______—'—

LT"'”

Borrower ANN"‘LU 5 ate Borro'wrﬁ den Jut BY ANN
1yT, HIS/H AGENT
ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Fovmng:

ILFIRRCR 08/03/19
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| : - Loaln Number: LW1908000341
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of SEPTEMBER, 2019 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  PARKSIDE LENDING. LLC, A CALIFORNIA LIMITED
LIABILITY COMPANY ’

(the "Lencier") of the sume dale and covering the Property described in the Security Instrument and located at:

405 N Wabash Ave Unit 4112, Chicago, Illineois 60611
[Property Address} '

The Property includes”a unit in, together with an undivided imterest in the common elements of, a
condominium project kuovn as:

River Plaza
INume ¢f Condominium Project |

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") hold( tillesio property for the benefit or use of its members or
shareholders, the Property also includes Borrower s interest in the Owners Association and the uses, proceeds
and benelits of Borrower's interest.

CONSOMINIUM COVENANTS. in addition 1oz covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiée/as foliows:

A. Condominium Obligations. Sorrower shall perforndil of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dacuiments™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; £} code of regulations; and (iv)
other equivalent documents., Borrower shall prompily pay, when due, all: dues and assessments imposed
pursuant to the Constiment Documents.

B. Property Insurance. So long as the Owners Association maintains, wiik a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfacsory o Lender
and which provides insurance coverage in the amounts (inctuding deductible levels), for the'podieds, and
against Joss by fire, hazards included within the term "extended coverage,” and any other hazards ipciuding,
but not limited to, carthquakes and floods, from which Lender regquires insurance, then: (i) Lender »vaives
the provision in Section 3 for the Periodic Pavment to Lender of the yearly premium instalimeris for
property insurance on the Property; and (i) Berrower's obligation under Section 3 to maintain property
insurance coverage on the Property is deemed satistied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER Pr—
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT pocHagic Erorms
Form 3140 1/01 Page 1 of 3 ~doemagic.
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Borrower shall give Lender prompt nozice of any lapse in fequired property insurance coverage provided
by the master or blanket policy. '

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or io common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums sccured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions asmay be reasonable 1o insure
that the Owners Asscciation maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Czndemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrcwer in connection with any condermmation or other taking of ail or any part of the Property,
whether of the »mt'or of the common elements, or-for any conveyance in lieu of condemnation, are hereby
assigned and shall bopaid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Ceiisent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent w: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or vther-casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provisiziof the Constituent Documents if the provision is for the express
benefit of Lender; {iii) termination of professicdal management and assumption of self-management of the
Owners Association; or {iv) any action which wauld h=ve the effect of rendering the pubiic liability insurance
coverage maintained by the Owners Association ur acceptable to Lender.,

F. Remedies. i Borrower does not pay condomiriup: dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Sccurity Instrument, Unless Borrower ziid Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursementat the Note rate and shall be payable, with
interest, upon notice from Lender to Berrower requesting payment.

.

MULTISTATE CCNDOMINIUM RIDER _ :
Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT mcﬂggm Ergirmes
Form 3140 1/Gt Pege 2 of 2 w.docmagic . com
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BY SIGNING BELOW, Borrowci aecente and agraes o Ind terms and covenants contained in this
Condominium Rider.

(Seal) (Seal)

ANN LUT N} -Borrower Ellw ANN LUT, -Borrower

HIS/HER AGENT

£, (Secal) : (Seal)

-Borrower -Borrower

(e (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic €Farms

Fannie Mag/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01 Page 3 of 5 www.docmagic.com
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PARCEL 1:

UNIT 4112 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
RIVER PLAZA CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 94758753, AS AMENDED, IN THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: :

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN
THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO. 94758750 FOR INGRESS AND
EGRESS, ALL IN COOK COUNTY, ILLINOIS.

Legal Description 19-128773/42



