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Return To: JPMorgan Chase Bank,
N.A.
710 Kansas Lane, LA4-2107

Monroe, LA 71203

Prepared By: Susan G Huss,
JPMorgan Chase Bank, N.A.
710 Kansas Lane, LA4-2107

Monroe, LA 71203

Mortgage

YWlith Future Advance Clause
g

The date of this Mortgage (“Security Instrument” vic September 25, 2019,

Mortgagor Lender

DAVID W ELLIS JPMorgan Chase Bank, N.A.

amarried individual Orpanized and existing under the laws of the United States
SUSAN N ELLIS 1111 _Polaris Pkwy

a married individual £

1048 ASHLAND AVE Columtbius, OH 43240

RIVER FOREST, IL 60305-1436

1. Conveyance. For good and valuable consideration, the receipt and sufficiencv ol *vhich is acknowledged, and
to secure the Secured Debt (defined below) and Mortgagor's performance under this T ecurity Instruiment, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender the following deseribed propetty:

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN COOK COUNTY, STAE CF ILLINOIS, TO
WIT: LOT 1 IN BLOCK 5 IN SUBDIVISION OF PART OF NORTHWOODS BEING THE NCw7i 1/2 OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 12 EASTOF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS. TAX ID: 15-01-310-007-0000.

Parce] ID Number: 15-01-310-007-0000
The property is located in COOK County at 1048 ASHLAND AVE, RIVER FOREST, Illinois 60305-1436.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above (all referred to as “Property”).

Montgage Open End-L
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2. Secured Debtf and Future Advances. The term “Secured Debt" is defined as follows:

(A)Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of debt
described below and all theit extensions, renewals, modifications ot substitutions.

The credit agreement signed by DAVID W ELLIS and SUSAN N ELLIS (the “Borrower”) and dated the same
date as this Security Instrument (the “No#e "), Under the Note, the Lender agrees, subject to certain terms,
conditions and limitations, to make advances to the Borrower in a principal amount outstanding not to exceed
one hundred eighteen thousand and 00/100 Dollars (U.S. $118,000.00). Botrower has promised to pay this debt
with interest in regular periodic payments and to pay the debt in full not later than October 5, 2045. The interest
rate stated in the Note is five and 51 hundredths percent {5.51%). If this Security Instrument is an adjustable
rate mortgage loan, this initial rate is subject to change in accordance with the Note.

(B) All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender after
this Securizy Instrument whether or not this Security Instrument is specifically referenced. If more then one
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all firture
advances and fmore obligations that ate given fo ot incurred by any one or more Mortgagor, or any one of more
Mortgagor ana wties. All future advances and other future obligations are secuted by this Security Instrunent
even though all o1 pa may not vet be advanced. All future advances and other future obligations are secured
as if made on the date riikis Security Instrurment. Nothing in this Security Instrument shall constitute a
commitment to make additional or future loans or advances in any amount. Any such commitment must be
agreed to in a separate wnting.

(C)All other obligations Mortgagur owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, liabiliti<s Tor overdrafis relating to any deposit account agreement between
Mortgagor and Lender. ~

(DYAll additional sums advanced and expenséeincurred by Lender for insuring, preserving or otherwise protecting
the Property and its value and any other swss -«dvanced and expenses incurred by Lender under the erms of
this Security Instrument.

In the event that Lender fails to provide any required notivs of the right of rescission, Lender waives any subsequent
security interest in the Mortgagor's principal dwelling that is cr¢zied by this Security Instrument.

This Seeurity Instrument will not secure any other debt if Lender %ails, »vith respect fo that other debt, to fulfill any
necessary requirements or to conform to any limitations of Regulation 7 and X that are requited for loans secured by
the Property.

3, Mortgage Covenants, Mortgagor agrees that the covenants in this seciion are material obligations under the
Secured Debt and this Security Instrument. If Mortgagor breaches any covenan! 1t this section, Lender may refuse
to make additional extensions of credit and reduce the credit limit. By not exercisiag «ither remedy on Mortgagor's
breach, Lender does not waive Lender's right to later consider the avent a breach if it napzsns again.

Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when dwe and in accordance
with the terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trust, security agreeniezs sr other len
docnment that created a prior security interest or encumbrance on the Property, Mortgagor agrees foiake

all payments when dve and to perform or comply with all covenants. Mortgagor also agrees not to allow any
madification or extension of, nor to request any future advances under any nofe or agreement secured by the lien
docurnent without Lender's prior written approval,

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender may requite Morigagor to provide to

Winbes Opef EngiL
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Lendet copies of all notices that such amounts are due and the receipts evidencing Morigagor's payment. Mortgagor
will defend title to the Property against any claims that would impair the lien of this Security Instrument. Mortgagor
agtees to assign to Lender, as requested by Lender, any rights, claims or defenses Morigagor may have against
parties who supply labor or materials to maintain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or
deterioration of the Property. Morigagor agraes that the nature of the occupancy and use will not substantially
change without Lender’s prior written consent. Mortgagor will not permit any change in any license, restrictive
covenant or easement without Lender's prior written consent, Mortgagor will notify Lender of all demands,
procaedings, claims and actions against Mortgagor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender shall give Morigagor notice at the time of or before an inspection specifying a

reasonable pumase for the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and
Morigagor v:ul i no way rely on Lender's inspection.

Authority to Fe:rorm, If Mortgagor fails to petform any duty or any of the covenants contained in this Security
Instrument, Lender may without notice, perform or cause them to be performed. Mortgagor appoints Lendet as
attorney in fact to sign fA%tgagor’s name o pay any amount necessary for performance. Lender’s tight to petform
for Mortgagor shall not create an obligation to perfotm, and Lender’s failure to perform will not preclude Lender
from exercising any of Lenasr's 2ther rights under the law o this Security Instrument.

Asslgnment of Leases and Rerls. Mortgagor assigns, grans, bargains, conveys, mortgages and wattants

to Lender as additional security all tle right, title and interest in the following {all included in “Property .
existing or future leases, subleases, liceises, guaranties and any other written or verbal agreements for the use and
occupancy of the Property, including any ex.ter sions, renewals, modifications or replacements (all referred to as
“Leases "); and rents, isspes and profits (all re’err2d to as “Rents™). In the event any item listed as Leases or Rents
is determined to be personal property, this assign:izat will also be regarded a5 a security agreement. Mortgagor will
promptly provide Lender with copies of the Leases ani will ceriify these Leases are frue and correct copies. The
existing Leases will be provided on execution of the azsignment, and all future Leases and any other information
with respect to these Leases will be provided immediatel; zdcr they are executed. Morigagor may collect, receive,
enjoy and use the Rents so long as Mortgagor is not in defaulf.

Upon defanlt, Morfgagor will receive any Rents in trust for Lenael aid will not commingle the Rents with any
othet funds. Mortgagor agrees that this Security Instrament is immediatelv effective between Mortgagor and Lender
and effective as to third parties on the recording of this Security Instrun ent.'As Jong as this Security Instrument is
in effect, Mortgagor warrants and represents that no default exists under W J.2ases, and the parties subject to the
Leases have not violated any applicable law on leases, licenses and landiords-anz tenants.

Leaseholds; Condominiums; Planned Unlt Developments. Morigagoer azrees to comply with
the provisions of any lease if this Security Instrument is on a Jeasehold. If the Propeity includes a unit ina
condominium or a planned unit development, Mortgagor will perfonm all of Mortgagor's dutiss under the
covenants, by-laws, or regulations of the condominium or planned unit development.

Condemnation. Mortgagor will give Lander prompt notice of any pending or threatened actior, vy ptivate

ot public entities to purchase or take any or all of the Property throvgh condemnation, eminent dowin, or any
other means, Mortgagor authorizes Lender to intervene in Morigagor’s name in any of the above desctibed
actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages comected with a
condemnation or other taking of all or any part of the Property. Such proceeds shall be considered paymeants and
will be applied as provided in this Security Instrument. This assignment of proceeds is subject to the terms of any
prior mortgage, deed of trust, security agreement ot other lien document.
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Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasoniably associated with the Property due to its type and location. This insurance shall be maintained in the
amounts and for the periods that Lender requires. What Lender requires pursuant to the preceding two sentences
can change duting the term of the Secured Debt. The insurance carrier providing the insurance shall be chosen by
Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain
the coverage described above, Lender may, at Lender's opfion, obtain coverage to protect Lender's rights in the
Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "loss payee clanse". Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediatly by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to
principal shall not exenl or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess wiii te paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor's right fo any
insurance policies and proceess resulting from damage to the Property before the acquisition shall pass to Lender to
the extent of the Secured Deut iminediately before the acquisition.

Financial Reports and Additionu! Documents. Mortgagor will provide to Lender upon request, any financial
statement or information Lender may deer reasonably necessary. Mortgagor agrees to sign, deliver, and file

any additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve
Morigagot's obligations under this Security instument and Lender's lien stafus on the Propetty.

4, Bue on Sale. Lender may, at its opfion, declaie -« eatire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of,-2 transfer or sale of all or any part of the Property. This
right is subject to the restrictions imposed by federal law, as applicable.

8. Warranties and Representations. Mortgagor has the tight and authority to enter inte this Security Instrument.
The execution and delivery of this Security Instrument will not violaiz any agreement governing Mortgagor or to

which Mortgagor is a party.
8. Default. Mortgagor will be in default if any of the following occur

Fraud. Any Borrower engages in frand or material mistepresentation in coraaction with the Secured Debt that is
an open end home equity plan.

Payments. Any Borrower on any Secured Debt that is an open end home equity 11ax fails to make a payment
when dve,

Property. Any action or inaction by Borrower or Martgagor occurs that adversely affects the Property or Lender's
tights in the Property. This includes, but is not limited to, the following: (a) Mortgagor fails 2 piaintain required
insurance on the Property; (b) Mortgagor transfers the Property; {c) Mortgagor commits waste oi stherwise
destructively uses or fails fo maintain the Property such that the action or inaction adversely affecis Yendet's
security; (d) Mortgagor fails to pay taxes on the Property or otherwiss fails to act and thereby causes-a lien to

be filed against the Property that is senior to the lien of this Security Instrument; (2} a sole Mortgagor dies; (f) if
more than one Mortgagor, any Mortgagor dies and Lender's security is adversely affected; (g) the Property is taken
through eminent domain; (h) a judgment is filed agafnst Mortgagor and subjects Mortgagor and the Property to
action that adversely affects Lender's interest; or (i) a prior lienholder foreclosss on the Property and as a result,
Lender's interest is adversely affected.

Miangags Open End-IL
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Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes
indebted to Lender or another lender in an aggregate amount greater than the amount permitted vunder federal laws
and regulations,

7. Remedies on Default. In addition to any other remedy available under the terms of this Security Instrument,
Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if
Mortgagor is in default. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure, or other notices and may establish time schedules for foreclosure actions. Upon default, Lendet
shall have the right, without declaring the whole indebtedness due and payable, to foreclose against all or part of the
Property. This Security Instrument shall continue as a lien on any part of the Property not sold on foreclosure.

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if requited by law, upon the occurrence of a default or anytime
thereafter. The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance
is due or is accelerawed or after foreclosure proceedings are filed shall not constitute a waiver of Lender's right to
require complete cure of any existing default, By not exercising any remedy on Mortgagor’s default, Lender does not
waive Lender's right t later consider the event a default if it happens again,

8. Expenses; Advarcas 2a Covenants; Attorneys' Fees; Collection Costs, If Mortgagor breaches any
covenant in this Security Instrurant, Mortgagor agrees to pay all expenses Lender incurs in performing such covenants
ar protecting its security interest in'the Property. Such expenses include, but are not limited to, fees incurred for
inspecting, preserving, or othervsise protecting the Property and Lender's security interest. These expenses are payable
on demand and will bear interest fron. th: ate of payment until paid in full at the highest rate of interest in effect

as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in
collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument. This amount may
include, but is not limited to, attorneys' fees, court costs, and other legal expenses. To the extent pemmitted by the
United States Bankruptcy Code, Maortgagor agrees to pry the reasonable attorneys' fees Lender incurs to collect the
Secured Debt as awarded by any court exercising jurisdiction under the Bankruptcy Code, This Security Instrument
shall remain in effect until released.

9. Environmental Laws and Hazardous Substances ‘A: used in this section, (1) “Znviromnental Law” means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42

U.S.C. 9601 et seq.), and all other federal, state and local laws, regula:ions, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, wzifure, environment or a hazardous substance;
and (2) “Hazardous Substance” means any foxic, radioactive or hazardous material, waste, pollutant or contaminant
which has characteristics which render the substance dangerous or potentia' [y dargerous to the public health, safety,
welfare or environment. The term includes, without limitation, any substances deiined as "hazardous material," "toxic
substances,” "hazardous weste," "hazardous substance,” or "regulated substance* updsr-any Environmental Law.

Mortgagor represents, warrants and agrees that: :

{A)Except as previously disclosed and acknowledged in writing to Lender, no Hazardwus Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to smill 91antities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and mainternae of the Property.

{B)Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every ‘snant have been,
are, and shall remain in full compliance with any applicable Environmental Law.

{C)Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs
on, under or about the Property or there is a violation of any Environmental Law concerning the Property. In
such an event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.
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(D)Morigagor shall immediately notify Lender in writing as soon s Morigagor has reasen to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

10. Escrow for Taxes and Insurance. Mortgagor will pay to Lender amounts for (a) yearly taxes and assessments
on the Properly which under the law may be superior to this Security Instrument, (b) yearly leasehold payments or
ground rents (if any), (¢) yearly premiums for hazard or property insurance, (d) yearly premiums for fiood insurance
(if any), and (e) yearly premiums for mortgage insurance (if any). Mortgagor will pay those amounts to Lender unless
Lender tells Mortgagor, in writing, that Morigagor does not have to do so, or unless the law requires otherwise.
Mortgagor will make those payments at the times required by Lender.

Lender will estimate from time to time Mortgagor's yearly taxes, assessments, leasehold payments or ground rents

and insurance premiums, which will be called the “Eserow ftems™. Lender will use existing assessments and bills

and reasonable estimates of future assessments and bills. The amounts that Mortgagor pays to Lender for Escrow
[tems under this se<tion will be called the “Funds™. Lender will collect and hold Funds in an amount not to exceed the
maximum amount 2+ender for a federally related mortgage loan may requite for Mortgagor's escrow account under the
federal Rea! Estate Set:lement Procedures Act of 1974 (as amended), unless another law that applies to the Funds sets a
lesser amount. If so, Lendzr will coflect and hold Funds in the lesser amount.

Lender will keep the Funds 1n a savings or banking institution which has its deposits or accounts insured or guaranteed
by a federal or state agency. If Le:ider is such an institution, Lender may hold the Funds. Lender will use the Funds

to pay the Escrow Items. Lender v it give Mortgagor, without charge, an annual accounting of the Funds. That
accounting must show all additions to.«d deductions from the Funds and the reason for each deduction.

Lender may not charge Mortgagor for holding.or keeping the Funds, for using the Funds to pay Escrow Items, for
analyzing Mortgagor's payments of Funds, or fo; receiving, verifying and totaling assessments and bills. However,
Lender may charge Mortgagor for these services i’ Lender pays Mortgagor interest on the Funds and if the law permits
Lender to make such a charge. Lender may requir; Morigagor to pay a one-time charge for an independent real estate
tax reporling service used by Lender in accordance v v the Secured Debts, unless applicable law provides otherwise.
Lender will not be required to pay Mortgagor any interest-or varnings on the Funds unless either (i) Lender and
Mortgagor agree in writing, at the time Mortgagor signed this Security Instrument, that Lender will pay interest on the
Funds; or (ii) the law requires Lender to pay interest on the Furgls.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender will account to
borrower for the excess Funds in accordance with the requirements of anplicable law. If the amount of the funds held
by Lender at any time is not sufficient to pay the Escrow Items whendue, Lender may notify borrower in writing, and,
in such case, borrower will pay to Lender the amount necessary to make ug the skortage or deficiency. Borrower shall
make up the shortage or deficiency as Lender directs, subject to the requiremer.is-cf applicable law.

If, by reason of any defavlt under this Security Instrument, Lender declares all Secared Debts due and payable, Lender
may then apply any Funds against the Secured Debts.

When Mortgagor has paid all of the sums secured, Lender will promptly refund to Mortgagor-wiy Funds that are then
being held by Lender.

11, Joint and Individual Liability; Co-Signers; Successors and Assigns Bound, Allavies under this
Security Instrument are joint and individual, If Mortgagor signs this Security Instrument but does nct sisn an evidence
of debt, Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of thu Secured
Debt and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a
guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing
any action or claim against Morigagor or any party indebted under the obligation. These rights may include, but are not
limited to, any anti-deficiency or one-action laws. The duties and benefits of this Security Instrument shall bind and
benefit the successors and assigns of Mortgagor and Lender.
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12. Severability; Interpretation. This Security Instrument is complete and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments,
ot any agreement related to the Secured Debt that conflicts with applicable law will not be effective, unless that law
expressly or impliedly permits the variations by written agreement. If any section of this Security Instrument cannot be
enforced accotding to its terms, that section will be severed and will not affect the enforceability of the remainder of
this Security Instroment, Whenever used, the singular shall inchude the plural and the plural the singular. The captions
and headings of the sections of this Security Instrument are for convenience only and are not to be used to interpret or
define the terms of this Security Instrument. Time is of the essence in this Security Instrument,

13. Notice. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party's address in this Security Instrument, or to any other address designated in writing. Nofice
to one mortgagor will be deemed fo be notice fo all martgagors,

14, Waivars. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption
tights relating to(ae Property. '

15. Maximum OFk4lcation Limit. The total principal amount secured by this Security Instrament at atiy one time
shall not exceed $118,202.80, This limitation of amount does not include interest, attormeys fees, and other fees and
charges validly made patizunat to this Sacurity Instrument, Also, this limitation does nat apply to advances made vnder
the ferms of this Security Inztruient to protect Lender's security and to petform any of the covenants contalned in this
Security Instrument,

16. Line of Credit. The Secured Delst meludes a revolving line of credit. Although the Secured Debt may be reduced
to a zero balance, this Security Instrumieri will remain in effect vntil released.

17. Applicable Law. This Security Instruen: shal! be govemned by Federal law and the taw of the jurisdiction in
which the Property is located.

18. Riders, The covenants and agreements of eacl ¢ the riders checked below are incorporated into and supplement
and amend the terms of this Secority Instrument.

[Check all applicable boxes]
O Assignment of Leases and Rents ® Other: Not Applicable
19.0 Additional Tenns.

By signing below, Morigagar agrees to the terms and covenants contained in o7 Security Instrument and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Security Instvuerit on the date stated in this -
Security Instrument.

Mortgagor
— 5 SCL /
9-25- YRS/ G
DAVID WELLTS Date ~ SOSANNELLIS Date
Morigaga Opan EndHL
Bankess Systams™ VMPE 2018
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Acknowledgment

State of Illinois
County of Coeod

This instrument was acknowledged before me on &ﬂ(&” o 1‘: 201 7 by DAVID W ELLIS, married to
SUSANNELLIS .

@é< W

Notary Puilic o/

Do Joboi s

(Print Namey’ ,
My commission expirsat J/ 3’5’;/ Zer2- |

© OLGA JOHNSON

Official Seal Minois
: Netary Public - Stalé o :
| MyCcrmr'rYﬁssion Expires Jan 26, 2021

Acknowledgment
State of Illincis
e
County of Ceco i
This instrument was acknowledged befe:e me on gf)’yﬁq’é‘?‘ 25/.: 24( c{by SUSAN N ELLIS, married to
DAVID W ELLIS . ¢

Oéﬁ%

Notary Public” N

0(@4 /OAIZS'UL]

(Print Nante)

OLGA JOHNSON
Ofitcial Seal ‘
Nty Public - State of finois

My Cormiirsion Expires Jan 28, 2021

o2
My commission expires: { (/ pant / 2e/2f
Merigage OpenEnddL
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