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40 Grant St
Crystal Lake, iL 60014

4

Home State Bank/us

MORTGAGE

MAXIIUW LIEN. At no time shail the principal amount of Indebietdness sziured by the Mortgage, not
Including sums advanced to protact the securlty of the Mortgage, exceed the note amaunt of $496,816.76,

THIS MORTGAGE dated October 8, 2019, Is made and sxecutad between Dat Vo and MNaor |2 Vo afida Khon
ThiTu Le, ¢ joint tenants {referred to below as "Grantor") and Home State Bank, N.A., Wlioze address Js 40
Grant St, Crystal Lake, It 60014 (referrad fo below as “Lender”).

GRANT OF MORTGAGE. For valuable considerafion, Grantor mortgages, warrarits, and cotweys o Lender afl
of Grantor's right, titie, and intarest In and to the following described real property, together with all existing or
subsequently erectad or affixed buildings, improvemenis and fixtures; all sasements, rights of way, and
appurtenances; all water, waler rights, watercoursas and ditch rights (including stock in utilittes with ditch or
imigation rights); and et other rights, royalties, and profite relating to the real property, inciuding without
limitation ak minerals, ofl, gas, geothermat and similar matters, (the "Real Property”) located in Cook County,
State of Iinois:

PARCEL 1:

LOT 405 (EXCEPT SOUTH 7.70 FEET ON WEST LINE AND SOUTH 7.38 FEET ON EAST LINE) (EXCEPT
THE NORTH 0.30 FEET ON WEST LINE AND NORTH 0,65 ON EAST LINE) IN WINSTON PARK UNIT
NUMBER 2, BEING A SUBDIVISION OF PARTS OF SECTIONS 2 AND 3, TOWNSHIP 35 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 3,
1956 AS DOCUNENT NUMBER 16628779 IN COOK COUNTY, ILLINOIS. '
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PARCEL 2:

THE NORTH 0.30 FEET ON THE WEST LINE AND THE NORTH 0.65 FEET ON THE EAST LINE OF LOT 408
AND THE SOUTH 86.70 FEET ON THE WEST LINE AND THE SOUTH $6.38 FEET ON THE EAST LINE OF
LOT 404 IN WINSTON PARK UNIT NUMBER 2, BEING A SUBDIVISION OF PARTS OF SECTIONS 2 AND 3,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOROING TO THE

PLAT THEREOF RECORDED JULY 3, 1966 AS DOCUMENT NUMBER 16628779 IN COOK COUNTY,
HLING}S.

The Real Property or its address bs commonly known as 1650 and 1660 N. First Ave, Mairoge Park, IL
§0160. The Re:( Froparty tax identification aumber is 18-02+194-080-0000 and 15-02-111-081-0000,

CROSS-COLLATEXALIZATION. in addiion to the Nate, this Mortgage secures all obligations, debts and
liabilities, plus Interssl tiareon, of Grantor ta kender, or any one or mors of them, as well as all claims by
Lender against Grantar s aw one or more of them, whether now existing or hereafter arising, whether related
or unvelaled to the purposa 47 the Note, whether voluntary or otherwise, whether due or not due, diract or
indirect, determined or undetcmined, shsolute or contingent, liquidated or unliguidated, whethor Grentor may
be tiahle individually or jointly with others, whether obligated as guarantor, surety, accommiodation party or
otherwige, and whether recovery upor, sach amounts may be or hereafier may become barred by any stalude of -

limsitations, and whether the obligation t- r3pay such amounts may be or heresfier may become otherwise
imnenforceable.

Grantor presently assigns to Lender all of Gieator's right, title, and interest in snd to all prasent and future

ltases of the Property and all Rents from the F-operty. [n eddition, Grantor grants to Lander a Uniform
Commercial Code security interest in the Personal Fropzny and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF R%:NTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A" PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THé NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCESTED ON 1€ FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Murtgage, Grantor shall pay to Lender

all amounts secured by this Morigage as they become due and shai atrctly perform all of Grantor's obligations
under this Mortgage. g

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's poasession and uss of
the Propenty shall be govemed by the following provisions: :

Possession and Use. Unil the eceurvance of ah Event of Dafault, Geantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) coffact ¢+ Rents from the
Property, '

Duty to Maintain, Grantor shall malntain the Properly In tenantable condition and promptiv perform i
rspairs, replacaments, and maintenance necessary 16 praserve its value.

Compliance With Environmental Laws. Grantor reprassnts and wamants fo Lender that: (1} During the
period of Grantor's ownershlp. of the Froperty, there has been no use, generation, manufacture, storage,
trealment, disposal, release or threatened release of any Hazardous Subetance by any person on, undsr,
about or from the Property; (2) Grentor has no knowledge of, or reason to believe that thers has been,
éxcept as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violatin of -
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
Uweatened release of any Hazardous Substance on, under, about o from the Property by any prior owners
or occupants of the Propesty, or {6) any actusl or threatened litigation or claims of any kind by any person
telating to such malters; and (3) Except as praviously disclosed to and ackrowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Properly shall
use, generate, manufacture, store, freat, dispose of or releass any Hazandous Substance on, under, about
or from the Property; and (b) any such activity shall be conducied in compliance with il applicable
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federal, state, and local laws, regulations and ordinances, including without limitation all Envizonmantal
Laws. Grantor authorizes Lender and its agents io enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may team appropriats to determine compliancs of the Property with
this seclion of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not ba construed to ¢reats any responsibility or itability on the part of Lender to Grantor or to any
other parson. The representations and watranties contalned hersin are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hareby (1) releases and walves any future
¢laims ageinst Lender for indemnity or contribution in the event Grantor becomes kable for cleanup or other
costs under any such laws; and (2) agrees to indernify, defend, and hold harmiess Lender against any
and all cleims, losses, Kabiiliss, damages, penattios, and expanses which Lender may direclly or indirectly
sustain or sui's resulting from a breach of this saction of the Morigage or 25 a consaquence of any yss,
generation, morinaciure, storage, disposal, release of Hhweatened relesse qccurring prior to Granfor's
ownership of intarert in the Property, whether or not the same was or ghould have been known to Grantor,
The provisions of i ssction of the Mortgage, including the cbligation to Indemnify and defend, shal
Survive the payment of the ndebtedness and the satisfaction and reconveyance of the lien of this Mortgage

and shall not be affected by L ander’s acquisition of any interest in the Properly, whether by foreclosuse or
otherwise,

Nuisance, Waste. Grantor shall ot causs, conduct or permit any nuisance hor commit, permit, or suffer
any siripping of or waste on or to e Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor witl-nod remove, or grant to any cther party the right to remove, any
Umber, minerale (including oll and ges), vas!, clay, scora, soll, gravel or rack products without Lender's
prior written consent,

Removal of Improvements. Granter shall not demolish Lr remove any Improvements from the Real Property
without Lender's prior written consent. As a condisor 1o the removal of any [mprovements, Lender may
require Grantor fo make arrangements safisfactory jo” Lender to replace such Impravemenis with
Improvements of at least equal value.

Lender's Right to Enter, Lender and Lender's agents and represe:i=tives may anter upon the Real Property
at all reasonable times fo attend to Lenders interests and to inspeci the Resl Property for purposes of
Grantor's compliance with the tarms and conditions of this Morigage.

Compllance with Governmental Requirsments. Grantor shal promplly cvozly with all laws, ordinances,
and reguiations, now or heresfter in effect, of alt governmentat authoriflos-applicable to the use or
vocupancy of the Propery, Including without fimitation, the Americans With Disalwtias Act. Grantor may
contest i good faith eny such law, ordinanoe, or regulation and withhok complancs diwing any
procesding, including appropriate appeals, 8o long as Grantor has nodified Lender inwritng pelor to doing
s0 and 8o long as, in Lender's sole opinion, Lender's intarests in the Property are not jewpiarized. Landar
may raquire Grantor to post adequate security or a surety bond, reasonably satisfactory o Lender, to
protect Lender's interest, ‘

Duty to Protect. Grantor agrees neither to abanden or ave urattended the Property. Grantor shall do al!
other acts, in addition to those acts et forth above in this saction, which from tive characier and use of the
Properly are reasonably necessary 1o protect and praserve the Praperty.

TAXES AND LIENS, The foflowing provisions relating to the taxes and Kens an the Property are part of this
Mortgage:

Payment, Grantor shall pay when dus (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all ciaims for work dane on or for services renderad or material furnished
to the Property. Granilor shali maintain the Property free of any liens having priarity over or equal 1o the
Interest of Lender under this Mortgage, except for those Hens specifically sgreed to in writing by Lender,
and oxcept for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.




1928449121 Page: 5 of 14

UNOFFICIAL COPY

_ MORTGAGE |
Loan No: 93486050 {Continued) Page 4

Right to Contest. Grantor may withhotd payment of any tax, agsessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interast in the Property is not jecpardized.
if @ lien arises or Is filed as & result of nonpayment, Grartor shall within fiftean (15) days after the lien
anises or, if a lien is filed, within fitteen (15) days after Grantor hes notics of the filing, secure the discharge
of the lien, o if requesied by Lender, deposit with Londer cash or & sufficient corporate surety bond or
other securily satisfactory to Lender in an amount sutficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure of sale under the flen. n
any contest, Grantor shall deferd itsalf and Lender and shall satisly any adverse judgment before
enforcament against the Property. Grantor shall neme Lander as s additienal abligee under any surety
bond furnishe< in the contest procesdings.

Evidonce of Pavment. Grantor ghall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assastments and shall authorize the appropriate governmental official to deliver to Lender at
ay time & written «its’ament of the taxes and sesessments #gatnst the Property.

Notice of Constraction. -~ Srantor shall notify Lender at feast fifteen (15) days befors any work is
commenced, any services ara furished, or any materals are supplied to the Property, if any mechanic's
#on, materiglmen's lien, o1 Gther llen could be asserted on account of the work, services, or materials and
the ceat excesds $5,000.00. Graior wil upon request of Lender fumish to Lender advance assurances
satisfaclory to Lender that Grantor car wxd will pay the cost of such improvernents,

PROPERTY DAMAGE INSURANCE. Ths toiewing provislons relating to insuring the Propsrly are a part of this
Mortgage: ‘

Mainterance of Insurance. Grantor shall proture and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering afl
Improvements on the Real Property in an amount suichnt to avold application of any coinsurance clause,
and with a standard mortgagee clause In favor of Londsr, Grantor shall also procure and malntaln
comprehensive general llability insurance in such coveray. pnnunts as Lender may reguast with Lander
being named as additional insureds in such lhability insurance goiicies, Addtionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business-interruption and hoiler insurance 2s
Lender may requira. Poiicies shell be written by such Insurance ¢ompanies and in auch form as may be
reasonably acceptable to Lender. Grantor shall delivar to Lender certif -mics of coverage from each insurer
containing a stipulation that coverags will not be cancelled. o7 dwninished witiout & minimum of ten (10)
days' prior written natice {0 Lender and not containing any disclaimer of the nsarer's liabllity for failure to
give such notice. Each insurance policy also shall include an endorsement proviuirg that coverage in favor
of Lender will not be impsired in eny way by any act, omission or default of Grantrs o: any other person.
Shouid the Real Property be located in an area dasignated by the Administrator of e £aderal Emergency
Menagement Agency as a special flood hazard area, Grantor agrees to oblain and main’am Faderal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Properiy is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior kens or tha property
securing the loan, up {o the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such Insurance for the term of the losr.

Application of Procesds. Grantor shall promptly notify Lender of any loss or damage to the Proparty If the
stimated coat of repair or replacement #xceeds $1,000.00, Lender may make proof of loss if Grantor fails
to do so within fifteen (15) days of the casuaity. Whether or not Lender's secwily Is impaired, Lender
may, at Lender's election, receive and retain the procagds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elacts to apply the procsads to restaration and repalr, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
safisfactory proof of such expenditure, pay or relmburse Grantor from the proceeds for ihe reasonable cost
of repair or restoration if Grantor Is not in defaudt under this Morigage, Any proceeds which have not bean
disbursad within 180 days after their raceipt and which Lender has nol committed to the repair or
restoration of the Property shall be used first o pay any amount owing to Lendar under this Morigage, then
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fo pay accrued interest, and the remainder, if any, shall be applied to the principsi balance of the
Indebtedness, ¥ Londer holds any proceeds after payment in full of the Indebledness, such proceads shall
be paid to Grantor as Grantor's intereats may appear.

LENDER'S EXPENDITURES. If any aciion of proceeding Is commenced that would materlally sffect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documends, including but not Kmited to Grantor's falure to discharge or pay when due any amounts Graritor is
required to discharge or pay under this Mortgage or any Relafed Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriste, including but net limited to
discharging or paying all taxes, Hiens, security interests, encumbrances and other claims, at any time Jevied or
placed an the Prporty and paying all costs for insuring, maintaining and preserving the Property. Al such
expanditures incurrer’ or paid by Lender for such purposes will then besr infarest at the rate charged under the
Note from the date Iricusred or paid by Lender to the date of repayment by Grantor. All such expenses will
become & part of the iviettadness and, at Lander's option, will (A) be payable on demand; (B) be added to
the halance of the Note ard e apportioned among and be payabie with any instaimant paymenis to bacome
due during either {1) the tern . any applicable insutance policy, or (2) the remaining term of the Note; or
(C) be treated as a balloon paymant which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in eddition to a¥ cther rights and remedias to which
Lender may be entitled upen Default,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pant of
this Mortgage:

Title, Grantor warrants that. (3) Grantor ho'%s anod and merketable title of record to the Property in fee
simple, free and clear of all liens and encumbrenczs other than ihose set forth in the Real Property
description or in any tite insurance poficy, title repLrt, or final title oplnion issued in favor of, and ascapled
by, Lender in connection with this Mortgage, and (b} G.entor hes the fudl right, power, and authority to
axecuts and deliver this Morigage to Lender,

Dofense of Title. Subject to the exception in the paragrapn ahxove, Grantor warants and will forever
defand the fitle 10 the Property against the lawful claims of 2 persons. in the event any action or
procesding is commenced that questions Grantor's itle or the intaras. of Lender undsr this Morigage,
Grantor shall defend the action af Grantor's exgense. Grantor m?y e the nominal party in such
proceeding, but Lender shall be entitied to paticipate in the procesdiy #nd to be represenisd in the
proceeding by counsel of Lender's own chaice, and Grantor will deliver, or a5 2 be delivered, to Lender
such instruments as Lender may raquest from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Properly and Grantor's usa of ‘e Property complies
with all existing applicable laws, ordinances, and regulations of govemmantaf authorities,

Survival of Representations and Warrsnties. Al representations, warranties, and agreeinzn's made by
Grantor in this Mortgage shall siavive the exscution and deilvery of this Mortgage, shall be coninuing In

nature, and shall remah in full forca and effact until such time as Grantor'e Indabtedness shall be paid in
full, '

CONDEMNATION. The following provisions relating to condemnation preceedings are a part of this Morigage:

Proceadings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promplly take such stepe as may ba necessary to defend the action and obtain the
award. Grantor may be the nominal party in such procesding, but Lender shall be eniiiled to participate in
the proceeding and to be represented in the procesding by counssl of its own choice, and Grantor will
deliver of cause to be defiverad 4o Lender such inatrumenta and documentation as may be requested by
Lendar from tima to time to parmit such participation,

Application of Net Procesds. If all or any part of the Property is condemned by eminent domain
proceedings of by any proceeding or purchaga in liey of condemnation, Lender may at its election require
that all or any portion of the net procesds of the award be applied to the Indebtadness or the repalr or
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restoration of the Property. The net proceads of the award shall mean the award after payment of aif
raagonable costs, expenses, and attorneys’ faes incurrad by Lender in connaction with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
tefating to govemmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Foos and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is recussted by Lender to petfect and confinue
Lender's lien on the Real Property. Grantor shall reimburse Lander far all taxes, as described below,
together with all expenses incurved in recording, perfecting or confinuing this Mortgage, including without
kmitation all tzxes, faes, documentary stamps, and ather charges for recording or reglstering this Mortgage.

Taxes. The follzaving shabl constifute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upcn ak or any part of the Indebtadness secured by this Morigage; (2) a specific tax on
Grantor which Greito! is authorized or raquired to deduct from payments on the Indebtedness secured by
this type of Mortgage: 43} a tax on this type of Mortgage ohargeable against the Lender or the holder of

the Note; and (4} a spaci®c tax on all or any portion of the Indeblednesa or on payments of principal and
interest made by Grantor,

Subsequent Taxes. If any tax %, which this section applies is enacied subseqient to the date of this

Morigage, this event shall have the s effect as an Event of Default, and Lender may exercise any or all

of its available remedies for an Event of Default as provided below unlase Grantor sither (1) pays the tax

before it becomes delinquent, or (2} corlasts the tax as provided sbove in the Taxes and Liens saction

i:::d deposits with Lender cash or a sufficior! comporate surely bond or other secwily satisfactory to
o,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgags as a |
security agreemant ara a part of this Morlgage:

Security Agreement, This Instrument shall constitute Jeowrity Agreement to the axtent any of the
Property constitutes fixtures, and Lender shall have all of the rights of & sacured parly under the Uniform
. Commerclal Cade as amended from time {0 time,

Sacurlty Interest. Upon request by Lender, Grantor shail take whatewe! sclion is requasted by Lender to
perfect and continue Lendar's security interest in the Rents and Personzi Seaperty. I addition to recording
this Mortgage in the reel property records, Lendse ay, at any time and vathout further authorization from
Grantor, file exscuted counterparts, coples or reproductions of this Mortgage o3 a financing statement.
Grantor shall relmburse Lenider for af expansas incurved in perfecting or contls ing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Propeity frcm thie Property. Upon
default, Grantor shall asservble any Personal Properly not affixed to the Property in & mzinr.and at a place
reasonably convenient to Grantor and_Lender and make it avaiiable to Lender within fiase {3) days after
recelpt of written demand from Lender 1o the extent parmitied by applicable law,

Addresses. The malling addresses of Grantor (debtor) and Lender {secured paity) from which information |
conceming the security interest granted by this Morigage may be obtainad {each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.,

FURTHER ABSURANCES; ATTORNEY.N-FACT, The following provisions ralating to further assurances and
aftorney-in-fact are & part of this Merigage:

Furthor Assurances, At any time, and from time to time, upon request of Lender, Grantor will maks,
execule and deliver, or will cause to be made, executed or dellversd, to Lender or to Lender's daslignes, and
when requested by Lender, ceuse to be filed, recorded, refiled, or reracorded, as the case may b, at such
times and in such offices and places as Lender may deem appropriale, any and ol such mortgages, deeds
of trust, secwity daeds, securily egresments, financing staternents, continuation statements, Instruments
of furiher assurance, certificates, and other dosuments as may, in the sole opinion of Lender, be necessary
or desirable in order fo effectuate, compiote, perfact, continue, or preserve (1)  Grantors obligations
under the Nole, this Mortgage, and the Reialed Documents, and (2) the liens and gacurily interests
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created by this Mortgage as first and prior flens on lh§ Property, whether now owned or hereafter acquired
by Grantor, Unless prohlbited by law or Lender agrees to the contrary in writing, Grantor shad reimburse
Lender for alf Gosts and expenses incumed In connection with the matters referred to in this paragraph.

Attomey-In-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expanse, For such purposes, Grantor hereby
Wravocably appoints Lender as Grantor's attomey-in-fact for the purpose of making, sxecuting, delivering,
filing, recarding, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters raferred to in the preceding paragraph.

FULL PERFORMAMCE. If Grantor pays a the Indebtedness when due, and otherwise performe all the
obiigations Impcsed-upon Grantor under this Mortgage, Landar shall execute and dellver to Grantos a sultable
satisfaction of thie Modgage and suilable statements of termination of any financing staterment on file
evilencing Lender's serurity interest in the Renks and the Personal Property. Granior will pay, if permitted by
applicable law, any reascnar;d termination fee ag deterimined by Lender from time to tims. '

REINSTATEMENT OF SECURI(Y (NTEREST. If payment js made by Grantor, whether voluntarily or otherwise,
or by guaranior or by any third pariy, on the indebtedness and thersafter Lander is forced to remit the amount
of that payment {A} to Grantor's %uee in bankruptey or to any similar person under any federal or state
bankruptey lew or law for the relief oi duotors, (B) by reason of any judgment, decree or order of any cour or
administrative body having juriediction ovar Lender o any of Lender's property, of (C) by reason of any
settlement or compromise of any claim weds by Lender with any claimant (including without kmitation
Grantor), the [ndebtedness shall be considered wrpeid for the purpose of snforcement of this Mortgage and this
Mortgage shall continue to be effective or shew ‘4 rainstated, as the case may bs, notwithstarnding any
cancellation of this Mortgage or of any note or other instzment or agreement evidencing the indebtedness and
the Property will continue 1o secure the amount repaid or recoverad 10 the same exient as if that amount never
had been originally received by Lander, and Grantor shall ke Found by any judgment, decree, order, settlerent
or compromise refating to the Indebtednass or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, af Lenders optici1 shall constitute an Event of Default under
thie Mortgage:. T

Payment Defauli. Grantor fails to make any payment when due unde: the ‘ndebtadness.

Default on Othar Payments. Failure of Grantor within the fime required - this Morigage to make any
payment for taxes or insurance, or any other payment necassary to prevent £:ng of or {0 effect discharge
of any fien.

Other Defaults. Grantor fails to comply with or to perform any other term, of«gation, covenant ar
condition contained in this Mortgage or in any of the Related Documends or to compiy with.or to perform
any term, obligation, covenaat or condltion contained ir any olher agreemant bstwaen Lanier and Grantor,

Default I Favor of Third Parties. Should Grantor default under any loan, extension of ciaiat, security
agreement, purchase or sales agresment, or any cther agreement, in favor of any other greditor or persen
that may materially effect any of Grantor's property or Grantor's abily to repay the Indsbtedness or
Grantor's ability to petform Grantor's obllgations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or stalement made or furnished to Lender by Grantor or
on Grantor's behaif under this Mortgage or the Related Documents is false or misieading in any material
respect, either now or at the time made or fumished or becomes false or misleading af any time thereafter.

Dafective Colateralization. This Morigage or any of the Relaled Documents ceases o be In full force and
effect (inchuding failure of any collateral document to creete a valid and patfacted security interest or lien)
at any time and for any reason. ‘ : '

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a recelver for
any part of Granfor's property, any assignment for the henefit of creditors, any type of craditor workout, or
the commencement of any proceeding under any bandwupicy or insolvency laws by or against Granter,
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Creditor or Forfeiture Proceedings. Commancement of foreciosurs or forfeiturs proceedings, whether by
judicial proceeding, self-help, rapossession or any other mathod, by any creditor of Grantor or by any
govemmental agency ageinst any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply If there is a good faith dispute by Grantor as 1o the vakdity or reasonablensass of the cfaim which is
the basis of the creditor or forfeiture proceeding and if Grantor glves Lender writtsn notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surely bond for the creditor or forfelture
proceeding, in an amount determined by Lender, In ts sofa discretion, as baing an adequate reserve or bond
for the dispute. -

Breach of O%tcr Agreement, Any breach by Grantor under the terms of any other agreement betwesn
Grantor and Lender that i not remedied within By grace pedod provided therein, including without

limitation any ‘arenment concerning any indebladness or othar obligation of Grantor to Lender, whather
existing now or lars.

Events Affecting Gumanizz, Any of the praceding evenis occurs with respect to any guarantor, endorser,
surely, or accommodatiors party of any of the Indebtednass or any guarantor, endorser, surely, or
accommadation party dies < becomss incompstent, or revokes or tlsputas the validity of, or Kability under,
any Guaranty of the Indebtedness

Adverse Change. A material adverse change ocews In Grantor's financial condition, or Lender beliaves the
prospect of payment or periormance f b3 (ndettedness Is impaired,

Right to Cure. If any default, other than a defarit In payment, is curable and if Grantor has not been given
a notice of a breach of the same provision cf this Merigage within the preceding twalve {(12) months, it
may be cured if Granter, after Lender sends writte/ no tice to Grantor demanding cure of such default: (1)
curss the default within fifteen (15) days; or {2} i the cure requires more than fifteen (16) days,
immediately iniieles steps which Lender desms in Lapder's sols disoretion to be sufiiclent to cure the
default and thereefter continues and completes all reascasiois and necessary steps sufficlent to produce
complience as soor as raasonsbly practical,

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of ah Everd of Default snd at any lime theraafter,

Lender, at Lendar's option, may axercise any one or more of the following :ights and remedies, in addition to
any ather rights or remedies provided by law:

Accolerate Indebtedness. Lender shall have the right at its option without riser to Grantor to declare the _

entire (ndebtedness immediately due and payable, Including any prepayment pensity that Grantor would be
required to pay, y

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall iiavs < the rights and
remedies of & secured party under the Uniform Commercial Code.

Collect Rents. Lender shail havs the right, without notice to Gramtor, to take possession of th3 Property
and collect the Rents, including amounts past due end unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indabtedness. in fstherance of this fight, Lender may require any tenant or
other user of the Property to make payments of remt or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irevocably designates Lender as Granfor's attomey-in-fact to andorse
Instruments received in payment thereof in the name of Grantor and to negotiale the same and collect the
proceeds. Payments by tenants or other users to Lender in rasponse to Lender’s damand shall satisfy the
ebligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph efther in parson, by agent, or through a receiver.

Mortgages in Possession, Lender shall have the right to be placed as mongages in possession or to have &
recsiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operale the Propery preceding foreclosurs or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the recalvership, ageinst the indeblednass.
The morigagee in possession of raceiver may sstve without bond if petmitted by law. Lender's right to the
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appeintment of a receiver shall exist whether or not the apparent value of the Propery exceeds the

Indebtedness by a substantial amount. Emplayment by Lendar shall not disqualify a person from serving as
& recaiver. :

Judictal Foreclogure. Lender may obtain a judicial decree foraclosing Grantor's interast in all or any part of
the Property. -

Deficlancy Judgment. If permitted by applicable faw, Lender may oblzin a judgment for any deflciancy
remaining in the indebtadness due to Lender afier applicallon of all amounts received from the exercise of
the rights provided In this secfion. '

Other Remer”es. Lender shall have all other rights and remedies provided in this Meorigage or the Note or
available at law <2 in equily.

Sale of the Propert,. - To the extent permitied by applicable law, Grantor hereby weives any and all right to
have the Property mziehalled. In exercising its rights and remedies, Lender shalt be free to sell all or any
part of the Proparty toya.cr or saparately, in one sele or by separate sales. Lender shall be entitied to bid
at any public eale on all or 4ty; portion of the Property,

Notice of Sale. Lender shall givz Crantor reasonable notice of the time and place of any public sale of the
Personal Propeity or of the time afar which any privata sale or other inlended disposition of the Parsonal _
Property is to be made, Reasonable nutice, shafl mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Puizonal Propesty may be made in conjunction with eny sale of the
Real Property.

Electlan of Remedies. Election by Lender to fursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expendilures or t5 taiee action to perform an obligation of Grantor under
this Marigage, after Grantor's fallure to perform, sia% ot affect Lander's right to declare a default and
axarcise its remedies. Nothing under this Mortgage or Girarwise shall be constiued 80 as to limit or resirict
the rights and remedies available to Lender folowing an Eveai of Default, or In any way to limit or resirict
te rights and ability of Lender 10 proceed directiy egainst Crentor andfor against any other co-maker,

guarantor, surely or endorser and/or to proceed againat any offiar coliateral disectly er indirectly securing
the indebtednass. .

Attorneys’ Fees; Expenses. If Lender institutes ary suit or ection to aorce any of the terms of this
Mortgage, Lender shall be entiied to recover such suim as the cowt may 24usge reasonable as attorneys’
foos at trial and upon any appeal, Whether or not any court action Is invelved, and to the extent not
prohibited oy law, all reasanable expenses Lender incurs that in Lender's opinior: s1a necessary at any time
for the protection of its interest or the enforcement of its rights ehal become a psit of the Indebtedness
payable on demand and shefl bear interest at the Note rate from the dals of the exp<ivio'ns until repaid.
Expenses covered by this paragraph include, without Jimitation, however subject to-any_limits under
#ppiicable law, Lenders atlomeys' feas and Lender's legal expensas, whether or not theis 5-a lawsuil,
including atiorneys’ feas and expenses for bankruptcy procesdings (ncluding efforls to modi% or vacate
any automatic stay or injunction), appaals, and any anticipated post-judgment collection senvices, the cost
of searching records, obtaining title reports {including farsclosura reports), surveyors’ reports, and appraisal
fees and titie insurance, to the extent permitied by applicable law. Granlor also will pay any court costs, in
addition to all other sms pravided by law.

NOTICES, Any notics required to be given under this Mortgage, imcluding without limitation any nofice of
default and any notice of sale shal be given in writing, and shall bs effective when actually delivered, when
actually received by tslefacsimile (unless otherwise required by law), when deposited with a nationally
recognized ovemight courler, or, if malled, when depasited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Al
copies of notices of foreclastre from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Morigage, Any party may change its address for
notices under this Morigage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the panty's address. For notice purposes, Grantor agrees to keep Lender informed at all
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times of Granfor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any nolice given by Lender to any Grantor is desmed to be notice piven to all Grantors.

WMISCELLANEQUS PROVISIONS. The following miscellanaus provisions are a part of this Morigage:

Amendments. This Morigage, together with any Related Documents, conatitutes the entire understanding
and agreement of the perties as to the maters sat forth in this Morigage. No alteration of or amendment
to this Mortgage shall be effeciive unless given in writing and signed by the party or parties sought to be
charged or bound by the akteration or amandment,

Annual Reports. 1f the Property is used for purposes other than Grantor's residence, Grantor shall furnish

to Lender, 1100 request, a cerfified stafement of net operating Income received from the Properly during

Grantor's previzus fiscal year in such form and detadl as Lender shall require, "Mat operating income” shal

?’e:;: ;il cash ricepts from the Properly less all cash expandihires made In connection with the operation
roperty.

Caption Headings, Capriuii headings in this Morigage are for convenience purposes only and are not to be
usad to Interprat or dafine ths vrovisions of this Morigage.

Governing Law, This Mortgage w'é be governad by federval law applicable to Lander and, to the extent not
precmpted by lederal Inw, the law: of the State of Blinols without rogand to ita conflicts of law provislons.
This Mortgage has besn accepied by Lenter in the State of Minols,

Cholce of Yenue. If there is a lawsult, Grantor fagroia upon Lender's requast to submit to the jurisdiction
of the courts of MCHENRY County, State ¢f Ilirols,

Joint andt Several Liabllity. AN obiigations of Grantsiunder this Martgage shall be jolnt and several, and all
references to Grantor shail mean each and every Grantor, This maeans that each Grantor signing below is
responsible for all obligations in this Morigage.

No Walver by Lender, Lender shall not be deemed to hwvz waived any rights under thls Morigage unless
such waiver is given in writing and signed by Lender. Ko oslay o omission on the part of Lender in
exerclsing any right shall operate as a waivar of such right ~.-any other right. A waiver by Lender of a
provision of this Marigage shall not prejudice or constitute a walver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Wursage. No pricr waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute & szaiver of any of Lendar's rights
or of any of Grantor's obligations as 1o any futwe fransactions. Whercvar the consent of Lander s
required under this Motigage, the granting of such consert by Lender in any irstance shak not constitute
continuing consent to subsequent instances where such consent ia required anu in s cases such consent
may be granted or withheld in the sole discretion of Lender. :

Severablity. I a court of competent jurisdiction finds any provision of this Mortgage tu Lo iliegal, invalid,
or unenforosable as to any person or circumstance, that finding shall not make the offsnding provision
flegal, invalid, or unenforceable as fo any other person or circumstance. |f feasible, the offendng provision
shall be consklered modified 5o that it becomes legal, valid and enforceable. [f the offending provision
cannot be so modified, it shall be considered deleted from this Mortgage. Unless otherwise required by
iaw, the illegality, invalldity, or unenforceability of any provision of this Mortgage shall not affect the
legality, validity or enforceakilily of any other provision of this Mortgege.

Merger. Thare sha¥ be no merger of the inferest or estate created by this Morlgage with any ather infereat
or estate in the Properly at any time held by or for the benefit of Lender in any cepecity, without the
written consent of Lendar,

Successors and Asslgns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interast, this Mortgage shall be binding upen and Inure to the benedit of the parties, their succassors and
assigns. I ownership of the Properly becomes vestad in a parson ather than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with refersnce to this Mortgage and the
Indebtedness by way of forbearance or axtension without seleasing Grantor from the obligations of this
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Mortgage or Kabillty under the Indebtedness,
Time iz of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Granior hereby releases and walves all rights and benefits of the
homestead exemption (aws of the State of INincls as to al Indebledness secured by this Morigage,

DEFINITIONS. The following caplalized wonds and terms shall have the fallowing meanings when used in this
Mortgage. Unless specifically slated to the contrary, all references to dofiar amounts shall mean amounts in
tawful money of the United States of America. Words and terms used in the singular shall inclucde the plural,
and the plural shall include the singutar, as the context may require. Words end torms not otherwise defined In
this Mortgage shzil tave the meanings attributed to such terms in the Uniform Commerclal Code:

Borrower. The ward "Borower* means Dat Vo and Nhon Thi Tu Le and includes all co-signars and
co-makars signing L. Note and all thelr sucoessors and assigns.

Defouk. The word "De it meens the Dafault set forth In this Mortgage in the section titlied "Dafault”,

Environmental Laws. The weids "Enviconmental Laws” mean any and all state, faderal and local stalutes,
regulations and ordinances seiating to the protection of human health or the emwironment, including without
limitation the Comprehensive Lrvinsmental Response, Compensation, and Liabflity Act of 1980, as
amendied, 42 U.8.C. Section 9601, af ssa. ("CERCLA"), the Superfund Amendimants and Reauthorization
Act of 1988, Pub. L. No. 99-498 {'SARA"), the Mazardous Matarials Transportation Act, 49 U.S.C.
Seclion 1801, ef seq., the Resource Consersation and Recovery Act, 42 U.8.C. Section 6901, ef seq., or
other applicabls state or federal taws, rules, or 7eutations adepled pursuant thereto,

Event of Default The words "Event of Default” iian any of the events of default set forth in this
Mortgage in the svents of defavilt section of this Mortoana, .

Grantor. The word "Grantor" imeans Dat Yo and Nhon ol Tt Le. e

Guaranty. The word “Guaranty” means the guaranty from giarntor, sndorser, surety, or accommodation
party to Lender, including without kmitation a guaranty of afl or pis™ of the Note.

Hazardous Substances, The words "Hazardous Subsiances” mian malerials thal, because of their
quantity, concentration or physical, chemical or infectious characieristics, may cause or pose a prasent or
potential hazard to human health or the environment when Improperly uzad, iraated, stored, disposed of,
genetated, manufactured, transporied or otherwise handiad, The wards "Hazerdcus Substances” are ysed
in their very broadest sense and include withowt Hmitation any and all hazarduus or toxic substances,
materials of waste as defined by or fisted under the Emvironmental Laws. Tis lerm "Hazardous
Subatances” also includes, without limitation, pstroleum and petroleum by-prosiucts cr 2.es fraction thereof
and asbestos.

Improvements. The word “Improvements” means a sxisting and future improvemests.—huildings,
structures, mobile homes affixed on twe Real Property, facililles, addilions, replacements -and other
construction on the Real Property. '

Indebtedness, The word "Indebtedness” means all principal, interast, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewsls of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's cbligations under this Morigage, together with interest on such amounts as provided in
this Morigage. Specifically, without mitation, Indebtedness includes )l amounts that may be indivectly
secured by the Crosa-Collaterallzation provision of this Morigags.

Lender, The word “Lendet” means Home State Bank, N.A., its successors and asshyns,
Wortgage. The word "Morigage" means this Morigage between Grantar and Lender.
Note. The word “Note" means Promissory Note betwesn Grantor and Lander,
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Personal Property. The words “Personal Property” mean all equipment, fixturas, and other asticles of
pessonal propesty now or hereafier cwned by Grantor, and now or hereafter attached or affixed to tha Real
Property, together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with af proceeds {including without limitaion o insurance proceeds
and refunds of premiums) from any sala or other disposition of the Property,

Property. The word "Property” means coliectively the Real Property and the Personal Property.

Real Proparty. The words “Real Property” meen the real properly, interests and rights, as further described
in this Mortgage.

Related Doramonte. The words "Refated Documents” mean all promissory notes, cradit agreemants, |oan
agreements, ewironmental agreaments, guaranties, secwiity agreements, mortgages, deeds of trust,
security deeds, col.ateral mortgages, and all other instruments, agresments and decuments, whether now
or hereafter existlng, sxacuted in connection with the indebtedness,

Rents. The word "Rewts” means all present and fulure rents, revonues, income, issues, rovalies, profits,
and other benefits derived from the Property,

EACH GRANTOR ACKNOWLEDGES HAVZ READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x__ Dome—"

Dat Vo

X
Nhon Thi Tu
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INDIVIDUAL ACKNOWILEDGMENT

S —

] N .
stare or DI )
)§8
COUNTY OF ! SM )ﬁ.b._. B )

On this day before :ne, the underaigned Notary Public, personally appeared Dat Vo and Nhon Thi Tu Le, to me
knawn to be the indiiZuats described in and who executed the Mortgage, and acknowletged that they signed

the Mortgage as their f0e 24 voluntary act and é‘;‘% for the uses and pu therein mentioned.
Given under vl and) off.ciz’ seat this dayof&mv 2089}

.  Residing at
Iy Public in and for the of-;-l;'ﬁi IOUS
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