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6821 w. Nﬁﬁm AVE, Loan #: JOOQUOGKAK
DEFINITIOBAK PARK, 1L 60302

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 186,

(A} “Security Instrument” mesans this documant, which is dated Seplember 30, 2819, logether with all
Riders to this document.

(B) *Borrower” is Danisl T Larocea and Teresa M Larocca as Husband and Wife, Borrower is the
mortgagor under this Security Instrument.

{C} *“Lender” is Associated Bank NA, Lender is a Corporation organizerans existing under the faws
of The United States of America. Lender's address is 200 Morth Adams Sirest, Green Bay, Wi
54301, Lender is the mortgages under this Security Instrument,

{0} “Note” means the promissory note signed by Borrower and dated September 3%, 2718, The Note
states that Borrower owes Lender TWO HUNDRED FIFTY THREE THOUSAND FIVC HURDRED AND
NOMOO Dollars (U.S. § 253,500.00 ) plus interest. Horrowsr has promised o pay this feblin regular
Periodic Paymenis and to pay the debt in full nof later than Oclober 01, 2849,

{(E) “Property” means the property that is described below under the heading "Transfer of Righis inthe
Property.” :
{(F} “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [ | Condominium Rider [ 1 Second Home Rider
{ ] Belloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
ﬁ lL lﬂmj I]}w?ﬂi_‘lli” H!mﬁé U 4 M!ﬁ
ILLINOIS e Single Family—Fanile Maa/Freddie Man UNIFORM INSTRUMENT Form 3014 1701 {page 1 of 14 pages,

Morigage Cadence Documsns Comer 2 3013 01/14
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EXHIBIT A"

THE SOUTH 23 FEET OF LOT 12 AND THE NORTH 37 FEET OF LOT 13 IN
FOWLER, BRUMER AND BODIN'S SUBDIVISION GF THE WEST 26 1/2 ACRES OF
THE NORTHWEST 1/4 OF SECTION 12 AND THE EAST 13 1/2 ACRES OF THE
NORTH EAST 1/4 OF SECTION 11 NORTH OF LAKE STREET IN TOWNSHIP 3%
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

COMMONLY KNOWN AS: 813 KEYSTONE AVE, RIVER FOREST, 1L 60305

PERMANENT INDEX NUMBER: 15-12-167-021-0600
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[ ] 14 Famity Rider [ ] Biweekly Payment Rider [ 1 Other(s) {specify]

{H} “Applicable Law” means all controliing applicable federal, slate and local statules, regulations,
ardinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(i “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Properly by a condominium association,
homeowners association or similar organization.

{J} *“Electronic Funds Transfer” means any transfer of funds, other than a transaction criginated by
check, draftor similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, comuiter, or magnetic tape so as o order, instruct, or authorize a financial institution to debit
or credit an accoun’, . Such term includes, but is not limited fo, point-of-sale transfers, automated teller
machine transacticis. transfers inftiated by telephone, wire transfers, and automated clearinghouse
transfers.

{(K) "Escrow Hems” means those items that are described in Section 3.

L} "Miscelianeous Prore=us” means any compensation, selflement, award of damsages, or proceeds
paid by any third party {other than ‘nsurance proceeds paid under the coverages described in Section b)
for: {i) damage to, or dastruction of,'the Property; {if) condemnation or other taking of all or any part of the
Property; (i) conveyance in lleu of condemnation; or {iv) misreprasentations of, or omissions as o, the
valua andfor condition of the Property.

{M} “Mortgage insurance” meang insurance protecting Lender against the nonpayment of, or
defaull on, the Loan.

[N} “Periodic Payment” means the reguizdly scheduled amount due for (i} principal and interest under
the Note, plus (i) any amounts under Section 3 of *his Security Instrument.

{O} “RESPA” means the Real Estate Settlernent Procadures Act (12 U.8,C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legisiation or regulalion izt governs the same subject matlter, As
used in this Security Instrument, “RESPA" refers to all requiranients and restrictions that are imposed in
regard fo 8 “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA,

(P “Successor in Interest of Borrowar” means any party that has faiin tille to the Property, whether
or not that party has assumed Borrower's obligations under the Note ana/ur s Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and alirentwals, extensions
and modifications of the Note; and {ji} the performance of Borrower's covenants and ayreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage. grant and
convey to Lender and Lender's successors and assigns, the following described property lotuted in the
COUNTY of COO0K:

SEE EXHIBIT "A” ATTACHED HERETO AND MADE A PART THEREOF

which currently has the address of 513 Keystene Ave, River Forest, liiinois 60305 ("Property Address’):

TOGETHER WITH all the improvements now or hersafler erected on the properly, and alt
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and

L Wi
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HLINGIB-—Single Family—Fannis MaeiFreddie Mee UNIFORM INSTRUMENT Farm 3034 1101 {page 2 of 14 pages,
Morlgage Dadencs Document Center © 30130114
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additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawiully seised of the estate hereby conveyad and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record, Borrower warrants and will defend generafly the title to the Property against
all claims and demands, subject.to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with imited variations by jurisdiction to constitute a uniform security instrumant covering real
property.

UNIFORN COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymernt of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay wnen due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and 122 charges due under the Note. Borrower shall also pay funds for Escrow
ftems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency, However, if any, check or other instrument received by Lender as payment under the
Note or this Security Instrument Js refurned to Lender unpaid, Lender may require thal any or all
subsequent payments due under theivute and this Security Instrument be made in one or more of the
following forms, as selecied by Lendsr{a)cash; {b) money order; (0} certified check, bank check,
treasurers check or cashiers check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instinentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated Dy Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or parfial payment if the payment or partial payments are
insufficient to bring the Loan current, Lender may accept any payment or partial payment insufficlent to
bring the Loan current, without waiver of any rights hereuncer or prejudice to its righis o reluse such
payment or partial payments in the future, but Lender is not cblijated to apply such payments at the time
such payments sre accepted. If each Periodic Payment is-guplied.as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may ho'd such unapplied funds untll Borrower
makes payment to bring the Loan current. If Borrower does not do s¢/within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower, If not apsiied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately pris-ioforeclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relicvs Borrower from making
payments due under the Note and this Security Instrument or performing the coverants and agreements
secured by this Securily Instrument.

2. Application of Payments or Proceads. Except as otherwise described in 1ds Section 2, all
paymenis accepted and applied by Lender shall be applied in the following order of pricsiny: (a) interast
due under the Naote; {b) principal due under the Note; (¢} amounts due under Section 3. Sulh payments
shali be applisd to each Periodic Payment in the order in which it bacame due. Any remaining amounts
shall be appiled first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

i Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied fo the delinguent payment and
the late charge. If more than one Periodic Payment Is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent thal, each
payment can be paid in full. To the extent that any excess exisis after the payment is applied to the full

ARy Wi
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payment of one or more Periodic Payments, such excess may be appiied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
hote,

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments,

4. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, & sum (the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Properly; (b) leasehold payments or ground rents on the Property, if
any; (c) premiams for any and ail insurance required by Lender under Section 5, and (d} Mortgage
insurance premiins, if any, or any sums payable by Borrower to Lender In lisu of the payment of
Mortgage Insurante premiums In accordance with the provisions of Section 10. These items are called
“Bacrow Hems.” Aborigination or at any tims during the term of the Loan, Lender may require that
Communily Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, aid such dues, fees and assessments shall be an Escrow ftem, Borrower
shall promptly furnish to Lend=rall notices of amounts to be paid under this Section. Borrower shali pay
Lendar the Funds for Escrow Heris unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may walve Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems zt any time. Any such walver may only be in wriling. In the event of such waiver,
Borrower shall pay directly, when and whaa payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Ledder and, if Lender requires, shall furnish io Lender receipts
svidencing such payment within such time peizd as Lender may require. Borrower's obligation to make
such paymenis and to provide receipts shall for-oll purposes be deemed 1o be a Covenant and
agreement contained in this Security Instrument, 28 the phrase “covenant and agreement’ I8 used in
Saction 8. if Borrower Is abligated to pay Escrow Hen's rirectly, pursuant to a walver, and Borrower falls
to pay the amount due for an Escrow ltem, Lender may axareise s rights under Section 8 and pay such
amourt and Borrower shall then be obligated under Seclion © to repay to Lender any such amount.
Lender may revoke the waiver as fo any or all Escrow ltems & any time by a notice given in accorcdance
with Section 15 and, upon such revocation, Borrower shaii pay 4o Lender alf Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amouriqa’ sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b} not to exased the maximum amount a
jender can require under RESPA. Lender shall estimate the amount of Funas due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or otherwse in accordance with
Applicable Law,

The Funds shall be held in an instiiution whose deposits are insured bya federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are st-insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds fo pay the Escrow ltems nclialer than the
time specified under RESPA. Lander shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Bomower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds, Borrower and Lender can agree in
writing, however, that interest shall be pald on the Funds. Lender shalt give to Borrower, without charge,
an annual goeounting of the Funds as required by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. if there is a shortage of Funds held in

AURAIEIEE T iﬁlﬁ‘lmﬂmll%f
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ascrow, as defined under RESFA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but inno
more than 12 monthly paymenis. |If there is a deficlency of Funds heid in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accardance with RESPA, but in no more than 12 monthly
paymenis,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Barrower any Funds heid by Lender.

4, Charges: Liens. Borrower shall pay alf taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lsasehold payments or
ground rents.on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the exteniinat these ilems are Escrow items, Borrowar shall pay them in the manner provided in
Section 3.

Borrower-shell promptly discharge any lien which has priority over this Security Instrument
unfess Borrower:18) ~yrees in writing to the payment of the obligation secured by the lien in a mannar
acceptable {6 Lender, bianly so long as Borrower is parforming such agreement; {b) contests the lien in
good faith by, or defendsagainst enforcement of the lien in, legal procsedings which in Lender's opinian
operate to prevent the enfurcement of the lien while those proceedings are pending, but only until spch
oroceedings are concluded; ¢r'/o) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this-Security Instrument. If Lender determines that any part of the
Property is subject to a lien which'can atialn priorily over this Security Instrument, Lender may give
Borrower 2 niotice idenfifying the lien. Within 10 days of the dats on which that notics is given, Bormower
shall satisfy the lien or take one or more of tha uctions set forth above in this Section 4.

Lender may require Borrowsr to pay @ one-time charge for a real estate tax verification and/or
reporiing service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shal lwep the improvements now existing or hereafier
grected on the Property insured against loss by Jirg, hazards Included within the term “extended
coverage,” and any other hazards including, but not limiley to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained inthe amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's chows ‘which right shall not be exercised
unreasonably, Lender may require Borrower to pay. in connection witfihis Loan, either: (a) a one-time
charge for fiood zone determination, certification and tracking services; or.{n} 8 ene-fime charge for flood
zone determination and certification services and subsequent charges each me remappings or similar
changes oceur which reasonably might affect such determination or cerification. Rarrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency MManugement Agency in
sonnection with the review of any flood zone determination resulting from an objection’ by Borrower.

if Borrower fails fo maintain any of the coverages described above, Lender may ritain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation io jurchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but raight or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Properly, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower couid have obtained. Any amounts disbursed by Lender under this Seclion 5
shall become additiona! debt of Borrower secured by this Security instrument. Thase amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon

notice from Lander to Borrower requesting payment,
”gtg Em i
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All insurance policies required by Lender and renewals of such policies shall be subject fo
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as morigages and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipls of paid
premiums and renewal notices, I Borrower obiains any form of insurance coverage, not otharwise
required by Lender, for damage to, or destruction of, the Property, such poficy shall include a standard
mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Barrowsr shall give prompt notice to the insurance carrier and Lender.
{.ender may make proof of loss #f not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance procseds, whether or not the underlying insurance was
required by Lender, shali be applied to restoration or repair of the Property, if the restoration or repalr is
sconomicalh feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceads untit Lender has had an opportunity to
inspect such Propery to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be underiaken promptly. Lender may disburse proceeds for the repairs and
restoration in 8 singie bayrment or in a serles of progress payments as the work is completed. Unless an
agreement is made in wiiting or Applicable Law requires interest to be paid on such insurance procesads,
Lender shall not be required tz pay Borrower any interest or earnings on such proceeds. Fees for public
adiusters, or other thied parties <efained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Burcower, If the restoration or repair is not economically feasibie or
tender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security instrument, whather orapt-then due, with the excess, if any, paid to Borrower, Such
insurance proceeds shall be applied in the erder provided for in Section 2.

If Borrower abandons the Property,-Lender may file, negotiate and satile any available insurance
claim and related matters. I Borrower does not recnond within 30 days to a notice from Lender that the
insurance carrer has offered o seitie a claim, than Lender may negotiate and setile the claim. The 30-
day period will begin when the notice is given. In elther event, or if Lender acyuires the Property under
Section 22 or otherwise, Bortower hereby assigns 10 lender (a) Borrower's rights to any insurance
proceeds in an amount not to excesd the amounts unpuid under the Note or this Security Instrument,
and {b) any other of Borrower’s rights {other than the right 13 nny refund of uneared premiums paid by
Borrower} under all insurance policies covering the Property, insofar.as such rights are applicable io the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security insirament, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use tha Property as Borrower's principal
rasidence within 60 days after the execution of this Security Instrument anc shall confinue to occupy the
Property as Borrower's principal residence for at least one year after the dsie of nceupancy, unless
Lender otherwise agrees in writing, which consent shall not he unreasonably withheld, or unless
axtenuating circumstances exist which are beyond Borrower's control.

7. Pressivation, Maintenance and Protection of the Properly; Inspecticns. . Borrower shall
not destroy, damage or impair the Property, allow the Property to deleriorate or comimit waste on the
Property. Whaether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Properly from deteriorating or decreasing in value dus fo its condition. Unless itis
determined pursuant 1o Section 5 that repair or restoration is not economically feasible, Borrawer shall
promptly repair the Property if damaged to avoid further deterioration or damage. If inswance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
nurposes. Lender may disburse proceeds for the repairs and restoration in & single payment or in a
series of progress payments as the work is completed. ¥f the insurance or condemnation procesds are
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not sufficient to repalr or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lendar or its agent may make reasonable entries upon and inspections of the Property, i it has
reasonable cause, Lender may inspect the interior of the improvements on ihe Property. Lender shall
give Barrower notice at the time of or prior to such an interior inspection specifying such reasonable
CaLse.

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan application
process, Borrower or any persons of entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements fo
Lender {or falled to provide Lender with material information} in connection with the Lean, Material
representations include, but are not limited fo, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Prolerdion of Lender's interest In the Property and Rights Under this Security
Instrument. if {2) Borower fails to perform the covenants and agreements contained in this Security
instrument, (b) there {3 & 'agal proceeding that might significantly affect Lender's interest in the Froperty
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, tor enforcement of a lien which may alfain priodty over this Security
instrument or to enforce laws or raculations), or {£) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reason=able or appropriate 1o protect Lender's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property.Londer's aclions can include, but are not limited fo! {a) paying
any sums secured by a lien which has priority sver this Securily Instrument; {b) appearing in court; and
{c]) paying reasonable attorneys’ fees fo prutect its interest in the Property and/or rights under this
Securily Instrument, including its secured position in a bankruptey proceeding. Securing the Property
includes, but is not limited to, entering the Propedy to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turmed on or off.  Although lender may take action under thie Section 8,
Lender does not have {0 do s¢ and is not under any duly or eitligation to do so. it is agreed that Lender
incurs no llability for not taking any or all actions authorized unser this Section 9.

Any amounts disbursed by Lender under this Bection 9 shait become additional debt of Borrower
secured by this Security Instrumient. These amounts shall bear iniergst at the Nole rale from the date of
disbursement and shail be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrowsr acquires fee title to the Property, the leasehold and the fee tille shall not merge unless
Lender agrees fo the merger in writing.

10. Mortgage Insurance, i Lender required Mortgage Insurance as a cundiupa of making the
t oan, Borrower shall pay the premiums required fo maintain the Mortgage Insurance i affact. If, for any
reason, the Mortgage Insurance caverage required by Lender ceases to be avallable from tha mortgage
insurer that previously provided such insurance and Borower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially squivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent fo the cost to Borrower of the Morlgage Insurance previously in effect, from
an alternate mortgage Insurer selected by Lender, If substantially equivalent Mortgage iInsurance
coverage Is not available, Borrower shall continue to pay o Lender the amount of the separately
_ designated payments that were due when the insurance coverage ceased 10 be in effect. Lender will
accept, use and ratain these payments as a non-refundabie loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
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and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required fo make separately designated payments toward the premiums for Morlgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirerment for Morigage insurance ends in accordance with any
written agresment between Borrower and Lender providing for such termination or until termination is
required by Applicable Law, Nothing in this Section 10 affects Borrower’s obligation fo pay interest at the
rate providedin the Note.

Mortgaos insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurancs.

Mortgage insulers svaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and-conditions that are satisfactory 1o the mortgage insurer and the other party
{or parties) to these agreemenis _These agreements may require the morigage insurer to make
payments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Morigage insurarce premiums).

A3 a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affilisis 7 any of the foregoing, may receive (dirsctly or indirectly)
amounts that derive from (or might be charactérized as) a portion of Borrower's payments for Mortgage
insurance, in exchange for sharing or modifving the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affifiate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums palid to the insurer, the arrangement (s «ften termed “captive reinsurance.” Further

{a} Any such agreements will not affect the dmounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. ~Such agreements will not increase the
amount Borrower will ows for Mortgage Insurance, and thsey will not entitle Borrower fo any
refund,

{b) Any such agreements will not affect the rights Boriowe! has ~ if any ~ with respect i
the Mortgage Insurance under the Homeowners Protection Act'ci 1888 or any other law. These
righis may include the right to recelve certain disclosures, to request wnd obtain canceliation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andior to
receive a refund of any Morigage Insurance premiums that were uneainad at the time of such
canceliation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianacus Proceeds are
hereby assighed o and shali be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appfied to restoration or repair
of the Praperty, if the restoration or repalr is economically feasible and Lender's securily is rotiessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed fo Lender's satisfaction, provided that such inspection shall be undertaken prompty. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agrsement Is made in writing or Applicable Law requires interest to be
paid on such Miscelianecus Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
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hy this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower. Such
Miscelianaous Procesds shall be applied in the order provided for in Section 2,

in the avent of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid fo Borrower,

in the event of a partial taking, destruction, or loss in value of the Properly in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal o
or greater than the amount of the sums secured by this Security Instrument immediately before the
partisl taking, destruction, or toss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Misceffaneous Procesds
multiplied by ane following fraction: (a) the total amount of the sums secured immediately before the
partial taking, gestruction, or loss in value divided by {b) the fair market value of the Property immediately
hefore the parfialiaring, dastruction, or loss in value, Any balance shall be paid to Borrower.

In the ever! of a partial taking, destruction, or loss in value of the Property in which the falr
market value of the Fionarty immediately before the partial taking, destruction, or loss in value is less
than the amount of the sumy secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lenoer otherwise agree in writing, the Miscellaneous Proceeds shall be applied o
the sums secursd by this Security Instrument whether or not the sums are then due,

if the Property is abandored by Borrower, or if, after notice by Lender to Borrower that the
Opposing Parly {as defined in the nexi suntence) offers 1o make an award lo settie a ¢laim for damages,
Borrower fails to respond fo Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscsllanecus Prarsads either o restoration or repair of the Property or to the
sums secured by this Security Instrument, woether or not then due. "Oppoesing Party” means the third
party that owes Borrower Miscellaneous Procieds.or the parly against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proczeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
intersst in the Property or rights undaer this Security Instrunient. Borrower can cure such a defaull and, if
acceleration has occurrsd, reinstate as provided in Section 1%, by causing the action or proceeding to be
dismissed with a ruling that, In Lender's judgment, precludesorfeiture of the Property or other material
impairment of Lendar’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attibutable to the impairuant of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellanenus Praceeds that are not applied to restoration or repall of the Froperty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waivar., Extension of the
time for payment or modification of amortization of the sums secured by this Secuwitv instrument granted
by Lender to Borrower or any Successer in interest of Borrower shall not operate to reiesss the lability of
Borrower or any Successors in Interest of Borrower, Lender shall not be required 10 commence
oroceedings against any Successor in intersst of Borrower or to refuse to extend time 10( payment or
otherwise modify amortization of the sums secured by this Sacurity Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successcrs in interest of Barrower or in amounts less than the amount then due,
shall not be a walver of or preciude the exercise of any right or remedy.

froananny

Borrower who co-signs this Security Instrument bul does not exscute the Note (3 "co-signer’}: {8} is co-
initlals g} g HE?

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound., Borrower
L LINOIS-Single Farnily—Fannis Mas/Freddis Mas UNIFORM INGTRUMENT Form 3014 101 {page ¥ of 14 pages,

covenants and agrees that Borrower's obligations and Hability shall be joint and several. However, any
- Esziﬁa%ﬁﬁw
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signing this Security Instrument only to morigage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (g} agrees that Lender and any other Borrower can agree 1o
extend, modify, forbear or make any accommodations with regard to the lerms of this Security Instrument
or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Securily instrument in writing, and is approved by Lender, shalt obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower ghall not be releassd from
Borrower's obligations and fiability under this Security Instrument unless Lender agrees fo such releass
in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's cofault, for the purpose of protecting Lender's interest in the Property and rights under
this Security Insirument, including, but not limited to, atterneys’ fees, properly inspection and valuation
fess. In regard to anv-other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrewe:-shall not be construed as a prohibition on the charging of such fee, Lender
may not charge Tees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is suiect to & law which sets maximum loan charges, and that law is finally
interpreted so that the interest or oler loan charges collected or to be coliected in connection with the
Loan exceed the permitted lmits, than: (&) any such losn charge shall be reduced by the amount
necessary to reduce the charge to te permitted fimit; and (b} any surms already collected from Borrower
which excesded permitied limits will be re’undad to Borrower, Lender may chooss to make this refund
by reducing the principal owed under the Mot or by making a direct payment to Borfower. I a refund
reduces principal, the reduction will be treatur as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided Jor under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge,

15, Motices. Al notices given by Borrower or Lender in connection with this Securty
instrument must be In writing. Any notice 1o Borrower In coinestion with this Security Instrument shall be
deemed to have been given to Borrower when mailed by firet-Class mall or when actually delivered fo
Borrower's notice address if sent by other means, Notice fo any one Borrower shall constitule notice fo
all Borrowers unless Applicable Law expressly requires otherwiss, The notice address shall be the
Property Address unless Borrower has designated & substifule nolivs address by notice to Lender,
Basrower shall promptly notify Lender of Borrower's change of address.” [fLander specifies a provedure
for reporting Borrower's change of address, then Borrower shall only reporl a change of address through
that specified procedure. There may be only one designated notice adcress under this Security
instrument at any one time,  Any notice to Lender shall ba given by delivering il or by mailing it by first
class mail to Lender's address stated herein uniess Lender has designated ancther 24t ess by notice o
Borrower. Any notice in connection with this Security Instrument shall not be deernsd-to have been
given to Lender until actually received by Lender. If any notice required by this Secunty fistrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Securily Instrument,

16, Governing Law; Severability; Rulas of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
in the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

L mgnni
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (8) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice verss; and {c) the word "may" gives sole discretion without any obligation fo
iake any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

14, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, “interest in the Properly’ means any legal or beneficial interest in the Property, including, but not
fimited to, those beneficial interests transferred in @ bond for deed, contract for deed, installment sales
contract or esfrow agreement, the intent of which is the transfar of title by Borrower at a future date to a
purchaser.

if all or any part of the Property or any interest in the Properly is sold or transferred (or if
Borrower Is not a satural person end a beneficial interest in Borrower is sold or transferred) without
Lender's prict wiitten Consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. Howeyer, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercizes this ontion, Lender shall give Borrower notice of acceleration. The notice
shali provide a period of not lesahan 30 days from the dale the nofice is given in accordance with
Saction 15 within which Borrower mast pay all sums secured by this Security Instrument.  if Borrower
fails to pay these sums prior to the expiraion of this period, Lender may invoke any remadies permitted
by this Seourity instrument without furtheriziice or demand on Borower.

18, Borrower's Right to Reluriate After Acceleration. If Bomower meets certain
conditions, Borrower shall have the right 1o have enfarcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Securlty Instrument; (b} such ofher period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢} entry of a judgient enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (o) cures any default of any other covenanis
or agreements; (c) pays all expenses incurred in enforcing inls Scourity Instrument, including, but not
fimited to, reasonable attorneys’ fees, property inspection and vafuationfees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights uriGar this Security instrument; and
{d} takes such action as Lender may reasonably require to assurg that Lander's interest in the Property
and rights under this Security Instrurnent, and Borrower's obligation to pey the sums secured by this
Security instrument, shall continue unchanged unless as otherwise providad under Applicable Law,
Lender may require that Borrower pay such reinstatement sums and expanses /i une or more of the
foliowing forms, as selected by Lender: {a)cash; (b) money order; (c} certified elwck, bank check,
treasurers check or cashier's check, provided any such check is drawn upen aiiinstitution whose
deposits are insured by a federal agency, instrumentality or entity, or (d) Electronic funds Transfer.
Upon reinstatement by Borrower, this Security instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18,

20, Sate of Note; Change of Loan Sarvicer; Notice of Grievance. The Note or & partial
intarast in the Note {together with this Security Instrument} can be sold one or more times without prior
notice to Borrower. A sale might resull in @ change in the entity (known as the "Loan Bervicer") tha
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing oblfigations under the Note, this Securily Instrument, and Applicable Law. There

frsidialy
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also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, if there is &
change of the Loan Servicer, Borrower will be given written nolice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a natice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage foan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Naote purchaser unless otherwise provided by the
Nole purchager,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {(as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrumant or that alleges that the other party has breached any provision of, or any duty owed
by reason of, 4is Security Instrurnent, until such Borrower or Lender has notified the other party {with
suich notice giver in_compliance with the requirsments of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the glving of such notice to take corrsctive
action. If Applicable 12w provides & fime perlod which must elapse before certain action can be faken,
that time period will be Uesmed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity o cure given to Borower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuani to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21 Hazardous Substaices  As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or hizardous substances, pollutants, or wastes by Environmental Law
and the foliowing substances: gasoling, kervsene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, imaterials containing asbestos or formaldehyde, and
radioactive materials; {b) “Environmental Law™ 7 aans federal laws and laws of the jurisdiction where the
Property is iocated that relate to health, safety or enviianmental protection; {¢} "Environmental Cleanup”
includes any respense action, remedial action, or remaoval action, as defined in Environmental Law; and
{d) an *Environmental Condition’ means a condition thet can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Mazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone slse to do, anything affecting the Property {a) that is in violation
of any Environmental Law, {b)which creates an Environmental Condidon, or (o) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shail not apply to the presence, use, or storage on fhe
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but no iimited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written nofice of (a) any investigation, wlzim, demand,
lawsuit or other action by any governmentat or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowicdge,. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischargs, releass orreat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or release of
Hazardous Substance which agdversely affects the value of the Property. If Borrower leams, or is notified
fy any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial aclions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior fo
acceleration following Borrower's breach of any covenant or agreement in this Security
instrument {but not prior to acceleration under Section 18 unless Applicable Law provides
otherwiss). The notice shall specify: (a} the default; {b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice
may result in accelsration of the sums secured by this Security Instrument, foreclosurs by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the none
existence of & default or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured on or before the date specified in the notlce, Lender at its option may require
immediate payraent in full of all sums secured by this Security Instrument without further demand
and may foreclors This Security Instrument by judicial proceeding. Lender shall be entitled to
coliect all expenses nsurred in pursuing the remedies provided in this Section 22, including, but
not limited 1o, reasonzble altorneys’ Tees and costs of title svidence.

23, Release. iron payment of alf sums secured by this Security Instrument, Lender shall
release this Securily insirument  Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Szcurity Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee s permitted under Applicable Law.

24. Walver of Homestenad. In accordance with Winocis iaw, the Borrower hereby releases
and waives all rights undar and by virtue 51 the Hlinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage requirzd hy Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's coliateral. This
insurance may, but need not, protect Borrower's imererts. The coverage thal Lender purchases may not
pay any claim that Borrower makes or any claim that/is made against Borrower in connection with the
collateral. Borrower may Jater cancel any insurance purshasad by Lender, bul only after providing
Lender with evidence that Borrower has oblained insurarce as required by Borrower's and Lender's
agreemant. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inctuding inierest and any other charges Lendiy may impose in connection with the
placement of the Insurance, untl the effective date of the cancellation nr expiration of the insurance. The
costs of the insurance may be added o Borrower's total outstanding bamace or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be als= in oblain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and sovenanis contained in
this Security instrument and in any Rider executed by Borrower and recorded with.it,
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Space Below This Line For Acknowledgment] ‘

State of Hinols
County ‘_T‘ Ot
The foregoing instrument was acknowledged beforeme on | % 57}% T @Mf #‘ﬁf

by DEMIEL T LREMCH 2 TTEEEH M, koo

Al

{Signature of fﬁﬁfi‘»‘%zf?%ﬁilig acknowledgmenti 1, ‘
My Commission Exgires-on =21 5 g AT it s

Origination Company: Morigege Resource Group Inc
NMLSR 1D 207783

Originator: Jeff Mages
NMLSR 10 208723

Lander: Associated Bank NA
NMLER ID: 442791
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Loan # XXX

- ADJUSTABLE RATE RIDER
{LIBOR Dne-Year Index (As Published In The Wall Street Journal-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of September, 2018, and is incorporated into
and shall be deemed to dmend and supplement the Mortgage, Deed of Trust, or Security Deed {the
"Security Instrument”) of the same date given by the undersigned (the "Barrower”) to secure Borrower's
Adiustable Rate Note (the “Note"> ' Associated Bank NA (the "Lender”) of the same date and covering
the property described in the &ecuﬂiy wtrument and located at

513 Keystone Ave, River Forest, Il 60305
P ouarty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FATMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMURM AND MAXIMUM RATZY THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fonows,

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 3.500%. The Note provides for changes in the
interest rate and the monthly payments as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | wil pay may change on the first day of October, 2026, and on that day evary

12th month thereafter, Each date on which my interast rate could change is called a "Change Date.”
w"” M
Iilte: i} £° Ititiegts, g -
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MULTISYATE ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single
Farmily-FRMA URIFORM INSTRUMENT Form 3189 6/07 {raw, (618}
Mortgage Cadence Dosument Gentar € 3217 11117 {page T of 3}




1928406180 Page: 18 of 19

UNOFFICIAL COPY

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is
the average of interbank offered rates for one-year U.S, dollar-denominated deposits in the London
market (“LIBOR™), as published in The Wall Street Joumal. The most recent index figure available as of
the date 45 days before esch Change Date is called the "Current index,” provided that if the Gurrent
index is loss than zero, then the Current Index will be deemed 1o be zero for purposes of calculating my
interast rale,

if the Index is no longer available, the Note Holder will choose a new Index which is based upon
comparable information, The Note Helder will give me notice of this choice.

{0} Calcutation of Changes

Before eacn) Change Date, the Note Holder will calculate my new interest rate by adding TWQ
AND 2508/1000 perCaninge points {2.250%} {the "Margin®) to the Current Index. The Note Holder will then
round the result of this 2e'dition to the nesarest one-eighth of one percentage point (0.126%), Subject te
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder wilt then uelermine the amount of the monthly payment that would be sufficient
to repay the unpald principat that | am 2xpected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially ecual payments. The result of this caleulation will be the new amount
of my monthly payment,

{ Limits on Interest Rate Chargcs

The interest rate | am required to pay at tre first Change Date will not be greater than 8.500% or
less than 2.250%. Thereafter, my inferest rate will néver be incressed or decreased on any single
Change Date by more than two percentage points frari the rate of interest | have been paying for the
preceding 12 months, My interest rate will never be greaterthan 8.500% or less than the Margin.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Dats, [ will pay the amount of ey new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monihly payment changes again,

{F) Notice of Changss

The Note Holder will defiver or mail to me a notice of any changes in m inferast rate and the
amount of my monthly payment before the effective date of any change. The <iolce will include
information required by law fo be given to me and also the title and telephone number oF & person who
will answer any question | may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Saction 18 of the Security instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
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Property, including, but not fimited to, those beneficial interests transferred in a bond for
deed, coniract for dead, Installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.if all or any part of
the Property or any Interest in the Properly is sold or transferred (or if Borrower is not a
natural persan and & beneficial interest in Borrower is soid or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Securlty Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise
this option if: {a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made 1o the
transfaree: and (b) Lender reasonably determines that Lender's security will not be
impaired Uy the foan assumption and that the risk of & breach of any covenant or
agreemen| in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition 1 Lender's consent to the loan assumption. Lender may also require the
transferee fo sign £, assumption agreement that is acceptable to Lender and that
obligates the transfersc io keep all the promises and agreements mads in the Nole and
in this Security Instrument. Borrower will continue fo be obligated under the Note and this
Security Instrument uniess 1ender releases Borrower in writing.

If Lender exercises the option o require immediate payment in full, Lender shall
give Borrower notice of aceslersticr The notice shall provide a period of not less than 30
days from the date the nofice Is“given in accordance with Section 18 within which
Borrower must pay all sums secured-y this Security Instrument. If Borrower fails fo pay
these sums prior (o thie expiration of thie-period, Lender may lnvoke any remedies
parmitied by this Security instrument without further notice or demand on Borrower.

BY, SIGNING BELOW, Borrower accepts anu-coiees to the terms and covenants contained in
this Adjustabje Rate Rider. 7 :

. j’wﬁg .w’;} [ f f{;
.f"“ e f/:i f/’( f‘ G K 3 f . ﬁ..;';v N )
f‘«’f%’%ﬁ S “ﬂw e Seal) oy AR 40 A Seal
K 3 : !

Pomower ~ Dandel Vidrocea i E;bf’r%i‘f?v%:ﬁé M Larocca

Origination Company: Mortgage Resource Group Inc
NMLSR D 207743

Criginator: Jeff Magee
NMLSR iD: 208723

Lender. Associated Bank NA
NMLSR 1D: 442791 '
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