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DEFINITIONS

Words used in multiple sections of this document are defined bele w and other words are defined in Sections 3, 11, 13, 18,
20 and 21, Certain rules regarding the usage of words used in this dorument are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated September 13, 2019, together with atl Riders to
this document.

(B) "Borrower" is TRACY GIFFEN, NOT INDIVIDUALLY, BUT A3 ‘RUSTEE OF THE TRACY GIFFEN
2011 REVOCABLE TRUST DATED DECEMBER 22, 2011. Borrower i< the mortgagor under this Security
Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate ¢oporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortzagee und:r this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephoiic punber of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender"” is BANK OF AMERICA, N.A.. lenderisaNational Association organized and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Chaclotte, NC
28255,

(E) "Note" means the promissory note signed by Borrower and dated September 13, 2019. The Note states that
Borrower owes Lender Three Hundred Six Thousand And 00/100 Dollars (U.S. $306,000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
October 1, 2049

(F) "Property"” means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the

ILLINOIS-Singie Family-Fannie Mle/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGASE (SIMTG.IL
32335 (07/16) Page 1 of 13 BANK OF AMERICA, N.A.

L]

ﬁ%}l L




1928849154 Page: 3 of 24

UNOFFICIAL COPY

DocID # xxxxexxxxxB24
Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are 10 be
executed by Borrower [check box as applicable]:

& Adjustable Rate Rider X Condominium Rider 0 Second Home Rider
UBalloon Rider C Planned Unit Development Rider O Biweekly Payment Rider
[J1-4 Family Rider & Other(s} [specify] Inter Vivos Revocable Trust Rider

(I) "App’icable Law" means all controlling applicable federal, state and local siatutes, regulations, ordinances and
adminictrative rules and orders (that have the effect of law) as well as all applicable final, non-appealabte judicial
opinions.

(3} "Commuriv'Association Dues, Fees, and Assessments” means all dues. fees, assessments and other charges that
are imposed on'Bedmaver or the Property by a condominium association, homeowners association or similar organization.
(K) "Electronic Funds Transfer’ means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instris{, or authorize a financial institution to debit or credit an account, Such term includes, but is not
limited to, point-of-sale transfirs, artomated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transiers.

(L) "Escrow [tems” means those iter1s that are described in Section 3.

(M) "Miscellaneous Proceeds" means iy zompensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking #vail or any part of the Property; (iii} conveyance in liew of condemnation;
or (iv) misrepresentations of, or emissions as to, tne vaiug and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting [ender against the nonpayment of, or default on, the Loan.

{O) "Periodic Payment" means the regularly schedulea =zirant due for (1) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estate Scttlement Procedures At (12 U.S.C. §2601 el seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might bz zinended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter” As used in this Security [nstrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard t¢.a "federally related mortgage loan" even if the
Loan does nat qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title #o the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrumeni.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exténsions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Securic~instrument and the
Note. For this purpose, Borrower does. hereby mortgage, grant and convey to MERS (solely as nomipee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described property located in
the COUNTY of Cook:

UNIT B-1 AND PARKING SPACES G6 AND G7 IN THE TERRACES ON LASALLE CONDOMINIUM,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN ELEMENTS, AS
DELINEATED AND DEFINED IN THE DECLARATION OF CONDOMINIUM RECORDED MARCH 28, 1995
AS DOCUMENT NUMBER 95208441 AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:
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THE NORTH 1/2 OF THE EAST 1/2 OF THAT PART OF WEST OF LASALLE STREET OF LOT 117
IN BRONSON'S ADDITION TO CHICAGO, (EXCEPT THAT PART LYING BETWEEN THE WEST LINE
OF NORTH LASALLE STREET AND A LINE 14 FEET WEST OF AND PARALLEL WITH THE WEST
LINE OF NORTH LASALLE STREET CONVEYED TO THE CITY OF CHICAGO BY DOCUMENT RECORDED
NOVEMBER 21, 1930 AS DOCUMENT NUMBER 1079555), ALSC THE NORTH 15 FEET OF THE EAST
172 FEET OF LOT 2 IN THE COUNTY CLERK'S RESUBDIVISION OF LOT 117 IN BRONSON'S
ADDITION TO CHICAGO (EXCEPT THAT PART OF THE NORTH 15 FEET OF THE SUBDIVISION OF
LOT 2 OF COUNTY CLERK'S DIVISION OF LOT 117 OF BRONSON'S ADDITION TO CHICAGO IN
THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST THIRD PRINCIPEAL
MERIDYaN. LYING BETWEEN THE WEST LINE OF NORTH LASALLE STREET AND A LINE 14 FEET
WEST OF 7ND PARALLEL WITH THE WEST LINE OF NORTH LASALLE STREET CONVEYED TO THE
CITY OF LBhICAGO BY DOCUMENT RECORDED NOVEMEBER 21, 1930 AS DOCUMENT NUMBER
1079855, ALY TN COOK COUNTY, ILLINOIS.

APN: 17-04-205-071-1003, 17-04-205-071-1020 AND 17-04-205-071-1021

which currently has the audress.nf 1430 N La Salle Dr Apt Bl, Chicage, IL 60610-1361 ("Property
Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereziler a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the forefoir.gs referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS halds only 'ciai title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custom, MEFS (9s nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, inciuding, but not limited to, the right to foreclose and sell the Property;
and to lake any action required of Lender including, but hotiimited to, releasing and canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfuily.seiZed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is/urencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property szainst 21l claims and demands, subject to any
encumbrances o\f record.

THIS SECURITY INSTRUMENT combines uniform covenants for raticiial use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument co ering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and L ate "harges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and any preraviient charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant 10 Section 7. Poyments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or otheripsizument received
by Lender as payment under the Note or this Security Instrument is returned 1o Lender unpaid, Lendczmay require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
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accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. I each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

L. s\pplication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted an< applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due uncier the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in ¥ nich it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under ‘nis Security Instrument, and then to reduce the principal balance of the Note,

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late cherse due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is tui tanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Paymcnts if, and tu-tiie cxtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full pavinent of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall he apptied first to any prepayment charges and then as described in the Note.

Any application of payments, iLs.ance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or ch2ase the amount, of the Petiodic Payments.

3. Funds for Escrow Items, Borrower snall pav to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to_ provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if aiy; (c) premiums for any and all insurance required by Lender
under Section $; and (d) Mortgage Insurance premiums, if acy. Orany sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance witli *ae provisions of Section 10, These items are called
"Escrow ltems." At origination or at any time during the term ~Zthe Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrovier, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall promptly furnish to Lender all notices of @mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrowe: s.cbligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds torany or all Escrow [tems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time peiiod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purpose: be/'deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agreemen:.’ is nsed in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Botrower fails to pay tie amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall“nzn be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that ar¢ then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shal] be held in an institution whose deposits are insured by a federal agency, instrumentality, or
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entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Gorrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in aico dance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of Funds held in
escrow, as defircd vnder RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessalyti) make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upen paymerit in1nl] of all sums secured by this Security Instrument, E.ender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Brurower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain prioricy Over this Security Instrument, teasehold payments or ground rents on the Property, if
any, and Community Association Duss, Fzes, and Assessments, 1f any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the mannevproxided in Section 3.

Borrower shall promptly discharge/ny lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opition ‘operate to prevent the enforcement of the lien while those
proceedings are pending, kut only until such proceedingsare concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to7(hs Security Instrument, If Lender determines that any part of
the Property is subject 10 a lien which can attain priority ove: this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which thatnotice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Botrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,’and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This/insrsance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which #ightSnall not be cxercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a‘one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone cetermination and
certification services and subsequent charges each time remappings or similar changes occur whichrazsonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connectien with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
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significantly exceed the cost of insurance that Botrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interast, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal nolices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include 4 staxdard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In20e event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss(f r.ot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whetker o« not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restorat.on or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender :hall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to epsuze the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lenderinay disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work ic'caumpleted. Unless an agreement is made in writing or Applicable Law requires inlerest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrawer any interest or earnings on such
proceeds. Fees for public adjusters, vr other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation Hf Lorrower. If the restoration or repair is nol economically feasible or Lender's
security would be lessened, the insurance prrosesds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, 1aid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lendei-nny file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 dzys40 a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claivaThe 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 4t otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not io/exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than th right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofa:.as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restire the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as I3oriower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Eorrewsr's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Preprrcty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to preveni tiie Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Sectioi 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property enly if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient ta repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it has reasonable cause,
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Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
OF any Persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materialty
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, represcntations
concemning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over (his Security Instrument or to enforce Jaws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do-«nd pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security La.trument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property: Le‘der's actions can include, but are not limited to: (a} paying any sums secured by a lien which
has priority over this Security-Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property and/orights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Properiy iacludes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turneéd vn or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear intiresi at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender \o-Bzizower requesting payment.

If this Security Instrument is on a leasehold, 2orsower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold azd Gis fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage In‘uiance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in rfec:. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage inaurcr that previously provided such insurance
and Borrower was required to make separately designated payments towerd the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially eoxivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalen: Mortgage Insurance coverage is
not available, Borrower shall continue to pay to Lender the amount of the separately desigrated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these pavacsts as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithistzading the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest oz esrijings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the-ecacunt and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgape [nsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the
Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or.uvy affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characieriz<d as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage fasvrer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk i/ pzchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Farthr:

(a) Any such Zgreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any othe trrms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and aey will not entitle Borrower to any refund.

(b) Any such agreenen.s ~vill not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeownrcs Pratection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated sutomatically, aa/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation oi wrmination.

11. Assignment of Miscellaneous rrz~z2ds; Forfeiture. AH Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneaus Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible ¢nd 'L ender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such I4isielianeous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to 1.2pder's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and resto ation in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made i writinz.ar Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically teazible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Secwity Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shali bz 2nplied in the order provided for in
Section 2.

In the event of a total taking, destruction, or Joss in value of the Property, the-Mise=!laneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, wi'h th: excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the frir-market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater th.an the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or Joscin value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial 1aking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
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writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Barrower shail be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgmeiy, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under tiiis Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Geclion 19, by causing the action or preceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeilure of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrumen’. T\e proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are j:ereby assigned and shall be paid to Lender.

All Miscellaneou, Pioceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Reieased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the zums secured by this Security Instrument granted by Lender 10 Borrower or any
Successor in Interest of Borrower sha!l.not.operate to release the liability of Borrower or any Successors in interest of
Borrower. Lender shall not be required \a.2ommence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise riodify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Barrowei-or/in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Succcscors and Assigns Bound. Borrower covenants and agrees
that Borrower's ebligations and liability shall be joint and seve:a!. iowever, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): {a) is_ce-signing this Security lastrument only to mongage,
grant and convey the co-signer's interest in the Property under the terms Of tiis Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) asress that Lender and any other Borrower can
agree ta extend, modify, forbear or make any accommodations with regard 10/the terms of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of 3orrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shali p™ain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's ¢uligations and liability under
this Security Instrument unless Lender agrees to such release in writing. The covenants and azeecinents of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns ot Verder.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecion: with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Insrurient, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard 1o any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
() any such loan charge shall be reduced by the amount necessary to reduce the charge o the permitted limit; and (b) any
sums already coliected from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose
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to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitete a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Properly Address unless Borrower has designated a substitute notice address by notice 1o
Lender. {torrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Brizower's change of address, then Borrower shall only report a change of address through that specified
procedure. Tkere may be only one designated notice address under this Security Instrument at any one time. Any nofice to
Lender shall be ,iven by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated anot'a address by notice to Borrower. Any notice in connection with this Security Instrament shall not be
deemed to have been gZverio Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding reguirement under
this Security Instrument.

16. Governing Law; Scvirability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiczion in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agree )y ~ontract or it might be silent, but such silence shall not be construed us a
prohibition against agreement by contract. In'the erent that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict ziaii not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting proyision.

As used in this Security Instrument: (a) woids »£ the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) wordy.i» th.e singular shall mean and include the plural and vice versa;
and (c) the word "may” gives sole discretion without any obligitian to take any action.

17. Borrower's Copy. Borrower shall be given one cop; o the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in icirower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, includiiag, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or #scrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold o~ transferred (or if Borrower is ot a
natural person and a beneficial interest in Borrower is sold or transferred) without 1 encer’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security [nstrumen. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.7 v notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 #ithin which Borrower
must pay all sums secured by this Sécurity Instrument. if Botrower fails to pay these sums prior fo/the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
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fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had ocourred. However, this right to reinstate shall not
apply inZae sase of acceleration under Section 18.

2D. Gale of Note; Change of Loan Servicer; Notice of Grievance. The Nate or a partial interest in the Note
(together wit’s this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a chang< in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument an) performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law, There als might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Seivirer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the afdress to which payments should be made and any other information RESPA requires in
connection with a notice of transf.c =T servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, ti2 mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may (cosirmence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises fro'n the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provisizn of, or any duty owed by reason of, this Security Instrument. until
such Bermower or Lender has notified the other pariv {with such notice given in compliance with the requirements of
Scction 15) of such alleged breach and afforded the other rarty hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time p<rind which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purpas.s,of this paragraph. The notice of acceleration and
opportuntity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 1B shall be deemed to satisfy the notice and opportunity toiake corraclive action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Harardors Substances” are those substances defined
as toxic or hazardous subsiances, pollutants, or wastes by Environmental L=w and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and hechicides, volatile solvents, materials
conlaining asbestos or formaldehyde, and radioactive materials; (b) "Environmentri Cav/" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmen(ai protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined L1 Epvizonmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherw se trigeer an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Y1zzardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor 2!l=w anyone else to
do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsvit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
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10, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private parly, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's'oreach of any covenant or agreement in this Security lnstrument (hut not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cede thie default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default'mvst be cared; and (d) that failure to cure the default on or before the date specified in the
notice may result ic" acczleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale o th2-Property. The notice shall further inferm Borrower of the right to reinstate after
acreleration and the right to-azsert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the date specified in
the notice, Lender at its option m~y vequire immediate payment in fuli of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses iacvrred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasomable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sunis secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. iender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party Yor services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. [n accordance with 1)linois iaw, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Tosurance. Un!>:5 Borrower provides 1.ender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lendr myy purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral. This insurance may;-but‘need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or uny claim that is made against Borrower
in connection with the collateral. Borrower may laler cancel any insurance purchased by Lender, but anly alter providing
Lender with evidence that Borrower has oblained insurance as required by Borrowe s and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, unti} the effective date of the
cancellation or expiration of the insurance, The costs of the insurance may be added to Rosiower's total cutstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrowe: may be able to obtain
on its owm,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Insirument and in any Rider executed by Borrower and recorded with it.

TRACY GIFFEN, AS TRUSTEE OF THE TRACY GIFFEN 2011 REVOCABLE Trust UNDER TRUST
INSTRUMENT DATED December 22, 2011

BY SIGNINGs BZ1.OW, the undersigned, Settlor(s) of the TRACY GIFFEN 2011 REVOCABLE Trust under trust
instrument dated December 22, 2011 acknowledges all of the terms and covenants contained in this Security
Instrument and any (tde r(s) thereto and agrees to be bound thereby.

%&cj/ e a
= TRUST SETTLOR - TFAC! I. GIFFEN
STATE OF __Ft

COUNTY OF M/

This instrument was acknowledged before me on G439 i by

Tty o CLEEEA

My Commission -Expires: P& 20

WALDEMAR JUSZCZAK
Official Seal
. Notary Public - State of lllinois
My Cammissicn Expires Sep 6,2020

Individual Loan Originator; Joseph M Simmons, NMLSRID: 513072
Loan Originator Organization: BANK OF AMERICA, N.A, NMLSRID: 398802
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GIFFEN
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Escrow/Closing #: 1031426LV

THIS CONDOMINIUM RIDER is made this 13th day of September, 2018, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note
to BANK OF AMERICA, N.A. (the "Lender")of the same date and covering the Property described in the
Security Instrument and located at:

1430 N La Salle Dr Apt Bl, Chicago, IL 60610-1361
[Property Address]
The Properiy iicludes a unit in, together with an undivided interest in the common elements of, a
condominium proiect known as:
THE TERRACES ON LASALLE CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project”j, If the owners association or other entity which acts for the Condominium
Project (the "Owners Associaiica) holds title to property for the benefit or use of its members or shareholders,
the Property also includes Borrowrr's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENAVIS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cow<zant and agree as follows:

A, Condominium Obligations. Borrovier shall perform all of Borrower's obligations under
the Condominium Project's Constituent Doraments. The "Constituent Documents"” are the: (i)
Declaration or any other document which creates *he Condominium Project; (ii) by-laws; (iii) codz of
regulations; and (iv) other equivalent documents. Borioveer shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documen.s.

B. Property Insurance. So long as the Owners Agseciation maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy ‘on tns Condominium Project which is
satisfactory to Lender and which provides insurance coverage in<ae amounts (including deductible
levels), for the periods, and against loss by fire, hazards included wiihin the term "extended coverage,”
and any other hazards, inciuding, but not limited to, earthquakes and tloods, from which Lender
requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment 20 Lender of the yearly
premium installments for property insurance on the Property; and

(ii) Borrower's obligation under Section 5 to maintain property insuranc¢ roverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
corien.nation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lenderto the sums secured by the Security Instrument as provided in Section 11.

% )ander's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's priod svritten consent, either partition or subdivide the Property or consent to:

(i) the-abaiidonment or termination of the Condominium Project, except for abandonment or
termination requircd by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain;

(ii) any amendn:ent 10 any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of piofescional management and assumption of self-management of the
Owners Association; or

(iv) any action which wouid ¥ave the effect of rendering the public liability insurance
coverage maintained by the Owners Asscciation unacceptable to Lender.

F. Remedies. If Borrower does nov.nay condominium dues and assessments when due, then
Lender may pay them. Any amounts disburses by Lender under this paragraph F shall become
additional debt of Borrower secured by the Securisy irztrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear inteies: from the date of disbursement at the Note
rate and shall be payable, with interest, upon netice from Lesder to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Lot ees S5 4

TRACY GIE‘FMAS TRUSﬁE-:é'F"THE TRACY GIFFEN 2011 REVOCABLE Trust UNDER
TRUST INSTRUMENT DATED December 22, 2011

BY SIGNING 3ELOW, the undersigned, Settlor(s) of the TRACY GIFFEN 2011 REVOCABLE Trust
under trust just'ument dated December 22, 2011 acknowledges all of the terms and covenants
contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

e

= TRUST SETTLOR - ™ACY L GIFFEN
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

GIFFEN
Doc ID #; xxxxxxxxx824
Escrow/Closing #: 1031426LV

THIS FIXED/ADJUSTABLE RATE RIDER is made this 13th day of September, 2019, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to BANK OF AMERICA, N.A. ("Lender")of the same date and
covering tne property described in the Security Instrument and located at: 1430 N La Salle Dr Apt
Bl, Chicagyr, ) IL 60610-1361 [Property Address].

THE NOTE FROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO ~N ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORRCWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME Ao THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed in‘erest rate of 3.125%. The Note also provides for a change in
the initial fixed rate to an adjustable interest rate, as toViows:
4, ADJUSTABLE INTEREST RATE AND MONTAHL. Y PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change ‘r-an adjustable interest rate on the first day of
October, 2029, and the adjustable interest rate [ will pay raay change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes-to zn adjustable interest rate, and each date
on which my adjustable interest rate could change, is called a "Change D"

(B) The Index

Beginning with the first Change Date, my adjustable interest rate wiii, be based on an Index. The
"Index"” is the average of interbank offered rates for one-year U.S. dollar-denoriinatzd deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The most recent Indux v-Jire available as of the
date 45 days before each Change Date is called the "Current Index," provided that if the Zu:rent Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calculating my ricrest rate.

If the Index is no longer available, the Note Holder will choose a new index tn7u.ys based upon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calcutate my new interest rate by adding Two And
One-Fourth percentage points (2. 250%) (the "Margin") to the Current Index. The Note Holder will then

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae
Uniform Instrument
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round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantiatly equal payments. The result of this calculation will be the new amount of my
monthly payment.

(™ Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8. 125% or less
than 2.250%, Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date Lvinore than two percentage points from the rate of interest [ have been paying for the preceding
12 months. My iufcrest rate will never be greater than 8 . 125% or less than the Margin.

(E) Effective’Orte of Changes

My new intercst r2te will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning i the first monthly payment date after the Change Date until the amount of my
monthly payment changes agaip:

(F) Notice of Changes

The Note Holder will delivei or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any cranies in my adjustable interest rate before the effective date of any
change. The notice will include the amour? 5 my monthly payment, any information required by law to be
given to me and also the title and telephone nvinosr of a person who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENZPICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate cnanyes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficia! interest in Borrower. As used in this

Section 18, "Interest in the Property" means any legal o beveficial interest in the Property,

including, but not limited to, those beneficial interests transtzrr<d in a bond for deed, contract

for deed, installment sales contract or escrow agreement, the interiof which is the transfer of

title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property, is sold or transferred

{(or if Borrower is not a natural person and a beneficial interest in Berrawer is sold or

transferred) without Lender's prior written consent, Lender may require imn:eiz’e payment in

full of all sums secured by this Security Instrument. However, this option/srall not be

exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleraiio:. The

notice shall provide a period of not less than 30 days from the date the notice is given in

accordance with Section 15 within which Borrower must pay all sums secured by this Security

Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Singte Family-Fannie Mae
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may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Saction 18, "Interest in the Property” means any legal or beneficial interest in the Property,
we.uding, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by’ Parrower at a future date to a purchaser.

I1.all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrorser-is nol a natural person and a beneficial interest in Borrower is sold or
transferred} without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lenderil sich exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a) Zoirower causes to be submitted to Lender information required by
Lender to evaluate the intended fransferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk o€ Yreach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assuription. Lender also may require the transferee to
sign an assumption agreement that is acceptalile (o Lender and that obligates the transferee to
keep all the promises and agreements made ia theNote and in this Security Instrument.
Borrower will continue to be obligated under the Note-and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediaz.nay ment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 witlan which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails o pzv these sums prior to
the expiration of this period, Lender may invoke any remedies perin:tted by this Security
Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider. -

(£ = 4;\'\)

TRACY GIFFEN, AS TRUSTEE OF THE TRACY GIFFEN 2011 REVOCABLE Trust UNDER
TRUST INSTWIMENT DATED December 22, 2011

BY SIGNING BELOW. thz undersigned, Settlor(s) of the TRACY GIFFEN 2011 REVOCABLE Trust
under trust instrument da‘cd December 22, 2011 acknowledges all of the terms and covenants
contained in this Security Insiiuraent and any rider(s) thereto and agrees to be bound thereby.

rag oD

~ TRUST SETTLOR = TRACY L GIZFEN
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Escrow/Closing #: 1031426LV

DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust." The TRACY GIFFEN 2011 REVOCABLE Trust created under trust
instrument dated December 22, 2011.

(BY"Revocable Trust Trustee(s)." TRACY GIFFEN, trustee(s) of the Revocable Trust.
(C) "Revacable Trust Settlor(s)." TRACY L GIFFEN, settlor(s) of the Revocable Trust signing below.
(D) "Lenacr," EANK OF AMERICA, N.A..

(E) "Security Insarvment." The Deed of Trust, Mortgage or Security Deed and any riders thereto of the

same date as this Kider given to secure the Note to the Lender of the same date and covering the Property
(as defined below).

(F) "Property.” The property Jdescribed in the Security Instrument and located at:

1430 N La Salle Dr Apt E1, <Chicago, IL 60610-1361,
[Provetty Address]

THIS REVOCABLE TRUST RIDER is niade this 13th day of September, 2019, and is
incorporated into and shall be deemed 10 amend and svpp!zment the Security Instrument.

ADDITIONAL COVENANTS. In addition to th¢ covenants and agreements made in the Security
[nstrument, the Revocable Trust Trustee(s), the Revocable Trust Scttlor(s), and the Lender further covenant
and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE YRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to the Lender that the Revosuble Trust is an inter vivos
revocabie trust for which the Revocable Trust Trustee(s) are holding full title to the Froperty as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocab!c tast is validly created
under the laws of the State of I11inois; (ii) the trust instrument creating the Revocablé Trust is in full force
and effect and there are no amendments or other modifications to the trust instrument affecting the revocability
of the Revocable Trust; (iii) the Property is located in the State of T11linois; (iv) the R¢vocable Trust
Trustee(s) have full power and authority as trustee(s) under the trust instrument creating the Revocable Trust
and under applicable law to execute the Security Instrument, including this Rider; (v) the Revocable Trust
Trustee(s) have executed the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi)
the Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider, acknowledging all
of the terms and conditions contained therein and agreeing to be bound thereby; (vii) only the Revocable Trust
Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction over the Revocable Trust; (viii)
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only the Revocable Trust Settlor(s) hold the power te direct the Trustee(s) in the management of the Property;
(ix) only the Revocable Trust Settlor(s) hold the power of revocation over the Revocable Trust; and (x) the
Revocable Trust Trustee(s) have not been notified of the existence or assertion of any lien, encumbrance or
claim against any beneficial interest in, or transfer of all or any portion of any beneficial interest in or powers
of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of
revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERT Y: NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Rivacable Trust Trustee(s) shall provide timely notice to the Lender promptly upon notice or
knowledge of ory revocation or termination of the Revocable Trust, or of any change in the holders of the
powers of direction uver the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any
change in the holders Of the power of revocation over the Revocable Trust, or both, or of any change in the
trustee(s) of the Revoeaole Trust (whether such change is temporary or permanent), or of any change in the
occupancy of the Property, or.of any sale, transfer, assignment or other disposition (whether by operation of
law or otherwise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower” when vsad-in the Security Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revecakie Trust Settlor(s), jointly and severally. Each party signing this
Rider below (whether by accepting and agrering to the terms and covenants contained herein or by
acknowledging all of the terms and covenants'contained herein and agreeing to be bound thereby, or both)
covenants and agrees that, whether or not such par’y is named as "Borrower" on the first page of the Security
Instrument, each covenant and agreement and undertzxing of the "Borrower" in the Security Instrument shall
be such party's covenant and agreement and undertaking as ‘Rorrower" and shall be enforceable by the Lender
as if such party were named as "Borrower” in the Security Iist/ument.

C. CONVENTIONAL LOANS ONLY

Uniform Covenant 18 of the Security Instrument is amended. inits entirety to read as follows:

Transfer of the Property or a Beneficial Interest in Revocahic Trust.

As used in this Section 18, "Interest in the Property" means anyegal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred ir 2 bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the tcansfar of title by Borrower at
a future date to a purchaser.

If, without the Lender's prior written. consent, (1) all or any part of the Prope:tv or-an Interest in the
Property is sold or transferred or (i) there is a sale, transfer, assignment or other dispositici wf any beneficial
interest in the Revecable Trust, the Lender may, at its option, require immediate payment ir. 1l of all sums
secured by the Security Instrument. However, this option shall not be exercised by the Lender if exercise is
prohibited by Applicable Law.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the borrower must pay all sums secured by the Security Instrument, If the Borrower fails to pay all sums
secured prior to the expiration of this period, the Lender may invoke any and all remedies permitted by the
Security Instrument without further notice or demand on the Borrower.
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Revocable Trust Rider.

TRACY GIFFEN’;AS TRUSTEE OF %HE TRACY GIFFEN 2011 REVOCABLE Trust UNDER

TRUST iNSTRUMENT DATED December 22, 2011

RN

BY SIGNiING BELOW, the undersigned, Settlor(s) of the TRACY GIFFEN 2011 REVOCABLE Trust
under trust iiscrarnent dated December 22, 2011, acknowledges all of the terms and covenants contained
in this Security Litsrument and any rider(s) thereto and agrees to be bound thereby.

.

.

= TRUST S LOR - TAAT IFFEN

e
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