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MORTGAGE

O

31 Carey

Losn #: 3518090070
PIN:12-02-220-002-0000
MIN:100109835190900701
MERS Phone: 1-888-67%-6377

DEFINITIONS

Words used in multiple sections of this document are delined oelow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in (s document are also provided in Section 16.

(A) "Security Instrument"” means this document, which is daicd Ootober 4, 2019, together with all Riders (o this
document.
(B) "Borrower" is Patrick D Carey and Margaret A. Barrctt, MARRIED JOINTLY. Borrower is the
mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nomiree for Lender and Lender's suecessors and assigns. MERS is the mortgagee urderthis Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephond number of P.O. Box 2026, Flint, Ml
48301-2026, tel. (388) 679-MERS.
(D) "Lender" is Plaza Home Mortgage Inc.. Lenderis a Corporation orgamzed-and existing under the laws of
California. Lender's address is 2 PIERCE PL, ITASCA, IL 60143,
(E) "Note" means the promissory note signed by Borrower and dated October 4, 2019. The Nete Sates that Borrower
owes Lender Four Hundred Thirty-Six Thousand And 00/100 Dollars (U.S. 5436, 0004023 plus interest at
the rate of 3. 625%. Borrower has promiscd to pay this debt in regular Periodic Payments and to pay the debran [ull not later
than November 1, 2034.
(F) "Property" means the property thut is desenibed below under the heading "Transfer of Rights 1n the Property.™

pert) property g B perty
(G} "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus imterest.

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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{H) "Riders” means all Riders 1o this Security Instrument that are exccuted by Borrower. The following Riders are to be
exceuted by Borrower [cheek box as applicable]:
I Adjustable Rate Rider O Condominium Rider [ Second Home Rider
LI Balloon Rider LI Planned Unit Development Rider [ Biweekly Payment Rider
[ 1-4 Family Rider O Other(s) [specify]

(D) "Applicable Law"” means all controlling applicable federal, state and Tocal statutes, regulations, ordinances and
administrative rufes and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

{K) "Electronic Funds Transfer™ mcans any ransfer of funds, other than a transaction originated by check, draft, or similar
paper nstrumentwiich is initiated through an clectronic terminal, telephonic instrument, compulter, or magnetic tape o as 1o
order, nstruct, or authorize a financial institution to debit or credit an account. Such term includes, but 1s not limited to, point-
of-sale transfers, autwmated teller machine transacuons, transfers imtiated by telephone, wire transfers, and automated
clearinghouse transfers,

(L) "Escrow Items™ means/ihose ilems that arc described in Section 3.

(M) "Miscellaneous Proceeds™ picans any compensation, scttlement, award ol damages, or proceeds paid by any third party
(other than insurance proceeds pa‘d-under the coverages deseribed in Section 5} for: (i) damage to, or destruction of, the
Property; (i1} condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as 18y the value and/or condition of the Property,

(N) "Mortgage Insurance” mceans insurance protecting Lender against the nonpayment of, or default on, the Loan.

{0) " Periodic Pavment™ means the regularly scheauled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Secunity Instrumciit,

(P) "RESPA" means the Real Estate Settlement Prococaies Act (12 U.S.C. §2601 et seq.) and its implementng regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amend~a from time 1o time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard 10 a "federally refated mortzase loan” even if the Loan does not qualily as a "federally
related morigage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ mcans any parly that has taker e to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrupaesnt.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Leader: (i) the repayment of the Loan, and all rendwais. cxlensions and modifications off
the Note; and (1) the performance of Borrower's covenants and agreements under this SecuritInstrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as neminee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of
COOK-

LOT 23 IN BLOCK 30 IN KINESY'S PARK RIDGE SUBDIVISION OF PART OF SECTLNONS 1 AND 2,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

which currenily has the address of 1507 BROPHY AVE, PARK RIDGE, IL 60068 ("Properly Address™):

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. AlE replacements and additions shall alse be covered by this Sceurity
Instrument. All of the Toregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Sceurity Instrument, but, il necessary o comply
with law or custom, MERS (as nominee for Lender and Lender's suceessors and assigns) has the right: 1o excreise any or all of
those interests, including, but net limited to, the right to foreclose and scll the Property; and (o take any action required of
Lender including, but not limited te, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right w

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
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mortgage, grant and convey the Property and that the Preperty is unencumbered, except Tor encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all elaims and demands, subjeet to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines unifornt covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrew 1tems, Prepayment Charges, and Late Charges. Borrower shall pay
when duce the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Scetion 3. Payments due under the Note and this
Security Instrumentshall be made in U8, currency. However, it any cheek or other instrument received by Lender as payment
under the Note orvivs Security Instrument s returned to Lender unpaid, Lender may require that any or all subscquent
payments due undcr thie\Nole and this Scecurtty Instrument be made in onc or more of the following forms, as selected by
l.ender: (a) cash; (b) moncy order; (¢) certified cheek, bank check, treasurer's check or cashier’s checek, provided any such
check s drawn upon an nisotaiion whose deposits are msured by a federal agency, mstrumentality, or entity; or (d) Electronic
Funds Transfer.

Paymenis are deemed feeived by Lender when received at the lecation designated wn the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scetion 15, Lender may return any
payment or partial payment if the payiaes s partial payments are tnsufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficicnt tobring the Loan current, withoul waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. I cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such wiiapnlisd funds until Borrower makes payment (o bring the Loan cureent. If
Borrower does not do so within a reasonable period of tidie; Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the owtstanding principal balance under the Nole immediately prior to
foreclosure. No offset or elaim which Borrower might have wow.or in the {uture against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument s performing the covenants and agreements seeured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments accepted and
applied by Lender shatl be applied in the following order of priority: () inierestdue under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to cazan Periodic Payment in the order in which ut
became due. Any remaining amounts shall be applied first to late charges, second to axly other amounts due uader this Sceurity
Instrument, and then to reduce the principal balance of the Note.

If Lender reeeives a payment from Borrower for a delinquent Periodic Paymen?’which includes a sufficient amount 1o
pay any late charge due, the payment may be applicd to the delinguent payment and the lat: charge. 10 more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repavinent of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied 10 the
full payment of one or more Periodiec Payments, such excess may be applied to any late charges dueVuntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellancous Proceeds o principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodie Payments are duc under the Note, untid
the Note is paid an full, a sum (the "Funds"} 1o provide for puyment of amounts due Tor: {a) taxes and assessments and other
items which can attain priority over this Sceurity Instrument as a lien or encumbrance on the Property; (b) leaschold payments
or ground rents on the Property. if any; {¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any. or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow ltems.™ At origination or
at any time during the term of the Loan, Lender may require that Community Assocration Ducs, Fees, and Assessments, if any,
be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow liem. Borrower shall promptly furnish o
Lender all notices of amounts (o be paid under this Scction. Berrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's abligation to pay the Funds Tor any or all Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Hlems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay dircetly, when and where payable, the amounts due Tor any Escrow [tems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time pertod as Lender may requirc. Borrower's obligation to make such payments and lo provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement™ 1s used 1n Section 9. 1 Borrower is obligated to pay Escrow Hems directly, pursuant to a waiver, and Borrower
fails 1o pay the amount due lor an Escrow ftem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Scction 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any
or all Escrow llems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
1o Lender all Funds, and i such amaounts, that are then required under this Section 3.

Lender may, atany time, coltect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not o exceed the maxunum amount a lender can require under RESPA, Lender shall
estimate the anount of Funds due on the basis of current data and reasonable estimates of expenditures of fulure Escrow [tems
or othcrwisc 1 accordance with Applicable Law.

The Frdds thall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, 1¥{2ender 15 an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pey the Escrow [tems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying th¢ Frinds, annually analyzing the escrow account, or veritying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower aud Lender can agree in writing, however, (hat interest shall be paid on the Funds. Lender
shall give to Borrower, without charge. anannual accounting of the Funds as required by RESPA.

If there is a surplus of Funds tie!s in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If thore 15 a shortage of Funds held in escrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Sarsswer shall pay to Lender the amount necessary to make up the shortage in
accerdance with RESPA, but in no more than 12 raawthily payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notifly Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in. no mare than {2 monthly payments,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxcs, assessinents, charges, lines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasc¢heid payments or ground rents on the Property, if any,
and Community Associalion Dues, Fees, and Assessments, i1f any. To thd extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Sscurity Instrument unless Borrower: (a)
agrees in writing (o the payment ol the obligation secured by the lien in a mannei’ 2Cceplable to Lender, but only so long as
Borrower 15 performing such agreement; (b) contests the fien i good faith by, or deiepés sgainst enforcement of the lien in, -
[cgal proceedings which in Lender's opinton operate to prevent the enforcement of the Tied while those proceedings are
pending, but only until such proceedings are concluded; or (¢) sceures from the holder of the Jion an agreement satisfactory 1o
Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Pogerty is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying tasdien. Within 10 days
of the date on which that notice 1s given, Borrower shall satisly the lien or take one or more of the achos sl forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge Jor a real estate tax verification and/or reporting/service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shail keep the improvements now existing or hereafter crected on the Property
mnsured against loss by fre, hazards inctuded within the term "extended coverage,” and any other hazards including, but not
Hmited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(incfuding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shail be chosen by Borrower
subject to Lender's right te disapprove Borrewer's choice, which right shall not be exercised unreasonably. Lender may require
Borrower lo pay, in connection with this Loan, cither: (a} a onc-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges cach
time remappings or sinzilar changes occur which reasonably might aflect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting [rom an objection by Borrower,

TLLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no abligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall become
additional debt ol Borrewer secured by this Sccurity Instrument. These amounts shall bear interest at the Nole rate from the
date ol disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject o Lender's right 1o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additiona!
loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance coverage, not
otherwise requirdd vy Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall nare Lender as mortgagee and/or as an additional loss payec.

In the event Of 1hss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss i not made prompiiy by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance procceds,
whether or not the underlyinigiihsurance was required by Lender, shall be applied to restoralion or repair of the Property, i the
restoration or repair 1s economically feastble and Lender's security 1s not lessened. During such repair and restoration period,
Lender shaill have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed (2L ender's satisfaction, provided that such inspection shall be undertaken promptty.
Lender may disburse proceeds for the woppirs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement 1s madean writing or Applicable Law requires interest to be paid on such insurance

-proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or

other third parties, retained by Borrower shall not Le paid out of the insurance proceeds and shall be the sole obligation of
Borrawer. If the restoration or repatr s nol econcnicaliy feasible or Lender's sceurity would be lessened, the insurance
proceeds shatl be applied Lo the sums secured by this Sceunty Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the/order provided for in Section 2,

If Borrower abandons the Property, Lender may file; régotiate and scttle any available insurance claim and related
matters. [ Borrower does not respond within 30 days to a notice<itam Lender that the msurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Scctton 22 or otherwise, Borrew<r hereby assigns (o Lender (a) Borrower's rights to
any insurance proceeds in an amount not 1o exceed the amounts unpaid undrine Note or this Sceurity Instrument, and (b) any
other of Borrower's rights (other than the nght to any refund of uncarned prernuns paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the caverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid vnder the Note or this Sceurity Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower'sprincipal residence within 60
days after the cxecutien of this Securily Instrument and shall continue to eccupy the Property ssBorrower's principal residence
for at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, (vhich consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrewerscomral

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall tiot desiroy, damage or
impair the Property, allow the Property to deteriorate or comumit wasle on the Property, Whether or not Borswee s residing in
the Property, Borrawer shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
duc to its condition. Unless it is determined pursuant 1o Scection 5 that repair or restoration is not cconomically Ieasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. 1f insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only af Lender has released proceeds {or such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a serics of progress payments as the work 1s completed. [T the insurance or
condemnation proceeds are not suffteient {o repair or restore the Propertly, Borrower is not relicved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. [ it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of of prior
to such an inlerior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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any persons or entities acting at the direction of Borrower or with Borrower's knowiedge or consent gave matenially lalse,
misleading, or inaccurale information or statements (o Lender (or failed to provide Lender with material tnformation) in
conncction with the Loan. Material representations include, but arc not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
[ails to perform the covenants and agreements contained n this Scecurity Instrument, (b) there is a legal proceeding that might
significantly affeet Lender's interest in the Property and/or rights under this Sceurity Instrument (such as a proceeding in
bankruptey, probate, for condemnation or [orferture, for enlorcement ol a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever 15 reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in cowtt; wnd (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument<including its sccured position in a bankruptey proceeding, Securing the Property includes, but 1s not
limited to, entering th< Pioperty to make repairs, change locks, replace or board up doars and windows, drain water from pipes,
climinatc building or ot <r ¢ode violations or dangerous conditions, and have utilitics turned on or off. Although Lender may
take action under this Sectioin8) Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for net la%ing any or all actions authenized under this Section 9.

Any amounts disbursea by Liender under this Section 9 shall become additional debt of Borrower secured by this
Sccurity Instrument. These ameunts sha'i-aear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon netice from Lender wdsirower requesting payment.

If this Security Instrument is on a leaseliold, Borrower shall comply with alt the provisions of the lease. Borrower
shall not surrender the leasehold estate and inverests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lendar -alter or amend the ground leasc. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not 1nedel unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgoge Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insuraice in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases 10 be available frem the mortgage insitrer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiams for Morlgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent o tlie vortgage Insurance previously in effect, at a cost
substantiatly equivalent to the cost to Borrower of the Mortgage Insurance’previously in effect, from an alternate mortgage
insurer sclected by Lender. [f substantially equivalent Mortgage [nsuranceciverage is not available, Borrower shall continue 1o
pay to Lender the amount of the separately designated payments that were dug when,the insurance coverage ccased to be in
effect. Lender will accept, use and retain these payments as a non-refundable lossresenve in licu of Mortgage Insurance. Such
loss reserve shali be non-refundable, notwithstanding the faet that the Loan is ultimatelygaid in full, and Lender shall not be
required Lo pay Borrower any interest or earnings on such loss reserve, Lender can no iongerrequire loss reserve payments if
Mortgage Insurance coverage (in the amount and [or the period that Lender requires) provided bysan insurer sclected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrbwer was required 1o make
separately designated payments toward the premiums for Mortgage [nsurance, Borrower shall pay the/pramiums required to
maintain Mortgage [nsurance in effect, or to provide a non-refundable loss reserve, until Lender's reguirsinent for Mortgage
Insurance ends in accordance with any written agreentent between Borrower and Lender providing tor suchfemsmation or until
termination is required by Applicable Law. Nothing in this Section [0 affects Borrower's obligation to pay irltesest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Noie) for certain losses it may incur if
Borrower docs net repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time 1o time, and may enter into
agreements with other parties that share or medify their risk, or reduce fosses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These agreements may require
the mortgage insurer (0 make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr, any other entity, or
any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mertgage insurcr's risk,

THLLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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or reducing losses. If such agreement provides that an affiliate of Lender takes o share of the insurer's nisk in exchange for a
share of the premiums paid to the msurer, the arrangement 15 often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amaount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
[nsurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Leader. ‘

If the Fropeny 1s damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, 1f the
restoration or repaie igcconomically feasible and Lender's seeurity is not lessened. During such repair and restoration pertod,
Lender shall have the #gpito hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work haseeicempleted o Lender's satislaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairsdad restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement1s'made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shail not be requiired to pay Borrower any interest or carmngs on such Miscellaneous Proceeds. If the
restoralion or repair is not economicalty {rasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.
Such Miscellancous Procceds shall be applicd inthe order provided for in Section 2.

In the event of a total taking, destruction/orloss in value of the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this Secunity Instrument, wiheine) or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, griioss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, 2t 16ss n value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partiad taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellancous Proceeds muttiplicd by the following fraction: (a) the 012l amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair marke!viiue of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower

I the event of a partial wking, destruction, or loss in value ol the Proparty in which the Tair market value of the
Property immediately before the partial taking, destruction, or loss in value ts.less than the amount of the sums secured
immediately before the partial taking, destroction, or loss in value, unless Borrower gind Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Seeurity InstrumentwhEther or not the sums are then due.

If the Praperty is ubandoned by Borrower, or if, alter notice by Lender to Borlower that the Opposing Purty (as
defined n the next sentence) offers o make an award 1o scutle a clasm Tor damages, Borrower falls to respond to Lender within
30 days after the date the notice s given, Lender is authorized 1o collect and apply the Miscelianchus Proceeds either to
restoration or repair of the Property or e the swins sceured by this Sceurity Instrument, whether eesiefthan due. "Opposing
Party" means the thivd party that owes Borrower Miscellancous Proceeds or the party against whom Barrdwer has a right of
action in regard Lo Miscellancous Proceeds.

Borrower shall be in default i any action or proceeding, whether civil or eriminal, 18 begun that, in Londger's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if aceeleration has oeeurred, reinstate as provided in Section 19, by
causing the action or proceeding 1o be dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment ol Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender. '

All Miscellancous Procecds that are not applied w restoration or repair of the Property shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the tme for payment or
modification of amortization of the sums sccured by this Sceurity Instrument granted by Lender 1o Borrower or any Successor
in Interest of Borrower shall not operate to release the hability of Borrower or any Successors in Interest of Borrower. Lender

[LLINOIS-Single Family-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT
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shall not be required 1o commence proceedings against any Successor in Interest of Borrower or 1o refuse 1o extend time lor
payment or otherwise modify amortization of the sums secured by this Sceurity Instrument by reason ol any demand made by
the original Borrower or any Successors in Interest of Borrower. Any [orbearance by Lender in exercising any right or remedy

Borrower or in amounts less than the amount then duce, shall not be a watver of or preclude the exercise of any night or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrewer covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Securily Instrument
but docs not exccute the Note (a "co-signer™): (a) is co-signing this Sceunity Instrament only o mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Sceurity Instrument; (b} 1s not personally obligated o pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower can agree to extend, modily, lorbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to.the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Sceurfiy Instrument in writing, and 15 approved by Lender, shall obtain all of Borrewer's rights and benefits under
this Security Instruzient. Borrower shall not be released rom Borrower's obligations and liability under this Sccurity
Instrument unless Ledder agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as providesd in/Section 20} and benefil the successors and assigns of Lender.

14, Loan Charges! Londer may charge Borrower fees for services performed in connection with Borrower's default,
{or the purpose of protecting Lepder's interest in the Property and rights under this Security Instrument, including, but not
limited 1o, attorneys' fees, property/inspection and valuation fees. In regard (o any other fees, the absence of express authority
in this Security Instrument o charge a spezific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may net charge fees that arcrpressly prohibited by this Security Instrument or by Applicable Law,

[l the Loan is subject 10 a law which sets inaximum loan charges, and that law is finally interpreted so that the interest
or other loan charges colleeted or o be collecred dngonnection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessery o reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitiec-iinits will be refunded to Borrower. Lender may choose 1o make this
refund by reducing the principal owed under the Note or bymaking a dircel payment to Borrower. If a refund reduces
principai, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge i1s provided for under the Note). Borrower's acceptance Of iny such refund made by direet payment 1o Borrower will
constilute a waiver of any right of action Borrower might have ariéing out of such overcharge.

15. Netices, All notices given by Borrower or Lender in consieetien with this Securily Instrument must be in writing,
Any notice to Borrower in connection with this Sccurity Instrument shaal le deemed to have been given (o Borrower when
mailed by first class mail or when actually delivered to Borrower's notice addressif sent by other means. Notice w any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expresdly regeires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice adddess by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedurdfer reporting Borrewer's change of
address, then Borrower shaltl only report a change of address through that specified groeedure. There may be only one
destgnated novice address under this Sceurity Instrument at any one time. Any notice to Lende! shall be given by delivering it
or by mailing 1t by first class mail to Lender's address stated herein unless Lender has designaicd anether address by notice 1o
Borrower, Any notice in connection with this Sceurity Instrument shall not be deemed 10 havelbeer given 1o Lender until
actualty received by Lender. If any notice required by this Security Instrument is also required under Aplicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instruments

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be gevetied by federal
law and the law of the junsdiction in which the Property is located. All rights and obligations contained W this Sccurity
Instrument are subject 1o any requirements and himmanons of Apphicable Law, Applicable Law might explicitly or implicitly
allow the parties 10 agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Nole conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Sccurity Instrument: (a} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sele discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrume.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in the
Property™ means any legal or beneficial interest in the Property, includimg, but not himited to, those beneficial interests
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= 315,40 Page § of 11 Form 3014 1/01



1928855160 Page: 10 of 13

UNOFFICIAL COPY

3519090070

translerred i a bond for deed, contract Tor deed, mstallment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a fulure date 10 a purchaser,

U1 all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a benefictal interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums sccurcd by this Sccurity Instrument. Howcever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice 1s given in accordance with Scction 15 within which Borrower must pay all sums
secured by this Security Instrument. I Borrower {ails to pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Sceurity Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. [ Borrower meets certain conditions, Borrower shali have
the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five days before
sale of the Propiry sursuant to Section 22 of this Sceurity Instrument; (b) such other period as Applicable Law might specify
for the termination Ot Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Secunty Instrument. Those
conditions are that Bcrrorwer: (a) pays Lender alt sums which then would be due under this Security Instrument and the Nole as
if no acceleration had przuried; (b) cures any default of any other covenants or agreements; (¢) pays all expenscs incurred in
enforcing this Sccurity Instiwieent, including, but not limited to, rcasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred {ortng purposc of protecting Lender's intercst in the Property and rights under this Security
[nstrument; and (d} lakes such act’esas Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, snd Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise/provided under Applicable Law. Lender may require that Borrower pay such
rcinstatement sums and expenses in one or mare of the following forms, as selected by Lender: (a) cash; (b) money order; {¢)
certified check, bank check, treasurer's check or cashier's check. provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumernizlity or entity; or (d) Elcctronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligationz eerared hereby shall remain fully efTective as if no acceleration had
occurred. However, this right to reinstate shall not apoly in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notic' of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times witioit prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Jayments due under the Note and this Sccurity Instrument
and performs other morigage loan servicing obligatons under the Notc, tis Sceurity Instrument, and Applicable Law. There
also might be one or more changes of the Loan Scrvicer unrelated to #7sile of the Nole. If there 1s a change of the Loan
Servicer, Borrower will be given written notice of the change which will st¢ the name and address of the new Loan Scrvicer,
the address to which payments should be made and any other information RESP# requires in connection with a notice of
transfer of servicing. If the Note 1s sold and thereafier the Loan is serviced by a topd Servicer other than the purchaser of the
Note. the mortgage loan servicing obligations 1o Borrower will rematn with the Loat S<nicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by th< Note purchaser,

Neither Borrower nor Lender may commence, Join, or be joined to any judicial aciion®as cither an individual litigant
or the member of a class) that arises from the other party's actions pursuant (o this Sccurity Insaumeant or that alleges thal the
other party has breached any provisien of, or any duty owed by reason of, this Sceurity Instrumznt, antil such Borrower or
Lendcer has notificd the other party (with such notice given in compliance with the requirements of Scction(t5) of such alleged
breach and afforded the other party herelo a reasonable period afier the giving of such notice 1o take 2orrective action. If
Applicable Law provides a time pertod which must elapse before certamn action can be taken, that time period 2wl be deemed
to be reasonable for purposes of this paragraph. The nolice of acceleration and opportunily to cure given o Béerpwer pursuant
to Section 22 and the notice of acceleration given (o Borrower pursuant 1o Scetion 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As uscd in this Section 21: (a) "Hozardous Substances™ are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gascline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde. and radioactive materials; (b) "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property s located that refate Lo health, safety or environmental protection: (¢) "Environmental Cleanup” includes any response
actlion, remedial action, or removal action, as defined in Environmental Law: and {d) an "Environmental Condition” mcans a
condition that can cause, contribule to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not de, nor allow anyonce clse to do,
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anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Conditon, or (¢) which, due (o the presence, use, or release of a Flazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quanuties of Hazardous Substances that are gencrally recogmzed to be appropriate w normal residential uses and to
maintenance of the Property (including, but not hmited to, hazardous substances tn consumer products).

Borrewer shall prompily give Lender written notice of (a) any investigation, clain, demand, lawsuil or other action by
any governmental or regulatory agency or private party mvolving the Property and any Hazardous Substance or Envirenmental
Law of which Borrower has actual knowledge, {b) any Envirenmental Cendition, including but not limited to, any spmlling,
feaking, discharge, release or threat of release of any HMazardous Substance, and (¢) any condition caused by the presence, use
or release ol a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1s notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Xave. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORMACOVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aceelerationy Memedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrZoment in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherzvise). The notice shall specify: (a} the default; (b) the action required to cure the default;
(c) a date, not less than 30 days-fiom the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default 0t o before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, forcclasure by judieial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other delense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the noiicc, l.ender at its option may require immediate payment in {ull of all
sums secured by this Security Instrument without{urther demand and may fereclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all.cznenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Security
[nstrumient. Borrower shall pay any recordation costs. Lender may chasge Borrower a fee for releasing this Sceurity Instrument,
but only il the fee 1s paid to a third party for services rendered and the Cheiging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinos law, the Bocrewer hereby releases and waives all rights under
and by virtue of the linois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower peavides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insusince al Borrower's expense Lo protecl
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrdwer's interesis. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made azainst Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after'nioviding Lender with cvidence
that Borrower has ebtained imsurance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance for the
collateral. Borrower will be responsible for the costs of that insurance, including interest and any etiieicharges Lender may
imposc in connection with the placement of the insurance, until the effective date of the cancellation o expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able (o obtain on its own.

BY StGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider exccuted by Borrower and recorded with it

124A D Coan

-~ BORROWER - Patrick D Carey

Wwwwge 478i0

WER - Margaret A. Barrett
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STATE OF -ﬂ_" .
COUNTY OF (’_’M/
This instrument was acknowledged before me on ﬁ/ Patrick D Carey and

Margaret A. Barrett, MARRIED JOINTLY.

My Comumission ExpircstJ % /

Individual Loan Originator: Barl Yatterson, NMLSR ID: 1589106
Loan Originater Organization: AN” OPPORTUNE INC, NMLSR ID: 276689

PREMIER TITLE
1000 JORIE BLVD,, SUITE 136
OAK BROOK, IL 60523
630-671-2111
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EXHIBIT lIA"

Legal Description

File No.: 2019-03534-PT

LOT 23 IN BLOCK 30 IN KINESY’S PARK RIDGE SUBDIVISION OF PART OF SECTIONS 1 AND 2,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

COMMONLY KNOWN AS: 1507 S. Brophy Ave., Park Ridge, IL 60068

PERMANENT INDEX NO.: 12-02-220-002-0000

Exhibit A {Legal Description) ' 2019-03534-PT



