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DEFINITIONS

Words used in multiple sections of this document are definer beivw and other words are defined in Sections 3,11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in thiz-docoment are also provided in Section 16.

(A} "Security Instrument" means this document, which is dated AWGTIST 28, 2019, fogether with all Riders to this
document.

(B) "Borrower" is NANCY LEXARCZYE AND RCBERT P. LAY, WIF® AND HUSBAND AS TENANTS RY
ENTIRETY. Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepac?is norporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee unuey ddés Security Inscrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone naiaber of P.O, Box 2026, Flint, MI
48501-2026, tel. (R88) 479-MERS,

(D) "Lender" js LOANDEPOT . CO¥, LLC.Lenderisa LIMITED LIABILITY COMPANY orsanived and existing under
the laws of DELAWARE. [.ender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RAMUE, CA 92610,

(E) "Note" means the promissery note signed by Borrower and dated AUGUST 28, 2019. The Note states that Dorrower
owes Lender ONE HUNDRED THIRTY THOUSAND FIVE HUNDRED AND 00/100 Dollars (U.S. $140,500.00) plus
interest at the rate of 4 . 375%. Borrower has promised to pay this debt in regular Periodic Payments and to pay. tie debt in full
not later than SERTEMBER 1, 2034.

(F) "Property" means the property that is described below under the headin g "Transier of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note
and all sums due under this Security Instrument, plus interest,

(H) "Riders” means all Riders to this Security Instrument that are exzcuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

2

O Adjustable Rate Rider 0O Condomintum Rider 0 Second Home Rider
O Balloon Rider X Planned Unit Development Rider [0 Biweekly Payment Rider
2 1-4 Family Rider U Other(s) [specify]
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(I} "Applicable Law™ mcans all controlling applicable federal, state and local statutcs, regulations, ordinances and
administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial apinions.
(J) "Community Association Dues, Fees, and Assessments" means all dyes, Tees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonie instrument, computer, or magnetic tape 30 as to
order, instruct, cr authorize a financial institution to debit or credit an acco unt. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneors Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(uther then insuianes proceeds paid under the coverages described in Section §) for: (i) damage to, or destruction af, the
Property; (ii) conderinztian or other taking of al! or any part of the Property; (iii) conveyance in lien of condemnation; or (iv)
misrepresentations of, exOriissions as 1o, the value andior condition of the Property.

(N) "Mortgage Insurance riens insurance profecting Lender against the nonpayment of, or default cn, the Loan.

{O) "Periodic Payment" means th: regularly scheduled amount due for (i) principal and interest under the Notz, plus (if) any
amounts under Section 3 of this Sterrity Instrument,

(I') "RESPA" means the Real Estate Scttisment Procedures Act (12 U.S.C. §2601 et seq.) and its implem enting regulation,
Regulation X (12 C.F.R. Patt 1024), as thev might bs amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matte’, At used in this Security Instrument, "RESPA" refers to a)l raquirements and

restrictions that are imposed in regard to a "feacrally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any paity-that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Spcurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Lozii.and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements wder this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following dascrioed property located in the COUNTY of
COOK:

07-07-203-159-0000

which currently has the address of 1971 SWINDON DPLACE, HOFFMAN ESTATES, IL 60139 ("Property Address"):

TOGETIER WITH afl the improvements now or hereafter erected on the preperty, and all 2ase.nonts, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be coverad by this Security
Instrument. All of the foregoing is referred to in this Security Instrurnent as the "Property,” Borrower und<rards and agrees
that MERS holds only legal title to the inferests granted by Borrower in this Security Tnstrument, but, if necesrars to comply
with law or custom, MJRS (as nominee for Lender and Lender's successors and assigns) has the right: to exercis¢ any or all of
those interasts, including, but not limited to, the right to foreclose and sel! the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ri ght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrawer

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-~uniform covenants with
limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property.

[LLINGIS-Single Family-Fannic Mae/Freddie Mae UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) cettified check, bank check, freasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits ate insured by & federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partiai oz yment if the payment or partial payments are insufficient to bring the T.oan current. Lender may accept
any payment or partial nayment insufficient to bring the Loan current, without waiver of any tights hereunder or prejudice to
its rights to refuse such pavment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are uzoepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, I.eader may hold such unapplied funds until Botrower makes payment to bring the Loan current. If
Borrower does 1ot do so within‘a rzaronable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds wi't-Ue applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Poriower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeus: Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following urier of priority: (a) interest due under the Note; (b) principal due under the
Note; () amounts due under Section 3. Such paymeiite=hall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to [~ charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the N te.

If Lender receives a payment from Borrower for a delinqueat Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquintpryment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Brerriwer to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any exoess exists after the payment is applied to the
full payment of one or mote Periodic Payments, such excess may be applied to piy late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Noe.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (. wrincipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems, Borrower shall pay to Lender on the day Periodic Payrients are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as & lien or encumbrance on the Propeity; () leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender unsen3ection 5; and (d)
Mortgage Insurance premiums, if any, or any sums payahle by Borrower to Lender in licu of the pavirant of Mortgage
Insurance premjums in accordance with the provisions of Section 10, These items are called “"Fscrow ltems, ' Atgrigination or
at any tine during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assczements, if any,
be escrowed by Borrower, and such ducs, fees and asscssments shall be an Escrow Item, Borrower shall prompily furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or ali Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require, Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
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Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or 1l Escrow Items at any time by a notice given in accordance with Scction 15 and, upon such revocalion, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futyre Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depasits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds o pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Bscrow Iiems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to muke such a charge. Unless an agreement is made in
writing or Applioable/Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Fuuds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shzll give to Borrower| wichout charge, an annual accounting of the Funds as required by RESPA.

If there is a surpluz of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with PHSPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by REsPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in
accordance with RESPA, but in no r2ore than 12 monthly payments, [f there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borre we- as required by RESPA, and Bottower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums seciired oy this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tayes; assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instiument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, |7 eny, To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has p(14rity over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the liei iz 2 manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good f2it% by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the entorcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢} secures from the Folder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any vatt of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 8 natioe identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or toré of the actions set forth above in
this Section 4,

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

3. Property Insurance, Borrower shall keep the jmprovements now existing or hereafter eréciéd-an the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards facluding, but not
limited to, earthqualkes and floods, for which Lender requires insurance. This insurance shall be majntained -4 ‘he amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to ihe preceding
sentences can change during the term of the Toan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at

Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might cr might not protect Borrower, Borrower's equity in the Property, or
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the contents of the Property, against any risk, hazard or liahility and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renswal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destructicn of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made pron ptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the un-eilying insurance was required by Lender, shall be applied to restoration or repaic of the Property, if the
restoration of repair is cconomically feasible and Lender's security is not lessened. During such repait and restoration period,
Lender shall have the rig!it t hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been cciurleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds Zor 2ie repairs and restoration in a single paytnent ot in a series of progress payments as the
work is completed. Unless an agreerasat is made in writing or Applicable Law requires interest to be paid ob such insurance
proceeds, Lender shall not be required to oy Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, refained by Borrowesshall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not ecouomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be app.ier, in the crder provided for in Section 2.

If Borrower abandons the Property, Lender xav rile, negotiate and settle any available insurance claim and related
matiers, 1f Borrower does not respond within 30 days to # notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 3()-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Bisrrower hereby assigns to Lender (a) Borrower's rights ta
any insurance proceeds in an amount not to exceed the amounts unpzid nnder the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund cf unearied’ premivins paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable t¢ fiie'coverage of the Property, Lender may use the
insurance proceeds either to repair or restors the Property or to pay amounfe usipaid under the Note or this Security Instrument,
whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Inirower's principal residence within 60
days afier the exeoution of this Security Instrument and shall continue to occupy the Properiy 28 Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in wisiing, which consent shall not be
unreasonably withheld, or unless extenuating ciecumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shaiinot destroy, damage or
impair the Property, allow the Property to deteriorate er commit waste on the Property. Whether or aot Lorrower is residing in
the Property, Barrower shall maintain the Praperty in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not ecenumically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. I insurance ¢ condemnation
proceeds are paid in connection with damage fo, or the taking of, the Property, Barrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. 1f the insurance or
cendemnaticn proceeds are not sufficient to repair or restore the Property, Bocrower is not relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
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misleading, or inaccurate informetion or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its Interest in the Property and/or rights under this
Security Instrum~at, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited 1o, entering th= Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or ciher code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability 1ori:0" taking any or all actions authorized under this Section 9.

Any amounts disburscd b, Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amourits shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such mterest, upon notice from Lender t» T orrower requesting payment.

If this Security Instrument is o # 1sasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and in‘eres’s herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Leadzz, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not-wzipe unless Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender required iv/ -rtgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insuranc< in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage (nsurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the oreniums for Mortgage Insurance, Bortower shall pay the
premiums required to obtain coverage substantially equivalent 4 the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insuiap_e previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance orerage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that werc due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable lo:s resarve in lien of Morigage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimatzly paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no-longer require loss teserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provizZed by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments wowind the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and burroviar was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pa the vremiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundabie loss reserve, until Lender's recuir-aznt for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for suck t2imination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay in*avst at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cettain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfaciory fo the mortgage insurer and the ather party (or parties) to these agreements. These agreements may require
the mortgage insyrer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
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as) & portien of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. [f such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid o the insurer, the arrangement is often termed "captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assigrment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby assigned to and
shall be paid 1o Zeader,

1£ the Propeiy is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration ot repair is esoromically feasible and Lender's security 1s not lessened. During such repair and restoration period,
Lender shall have the rignifo eld such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been vatnjileted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs aud restoration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement ic inade in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feusible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Jastrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellansous Proceeds shall be applied i tie order provided for in Section 2.

In the event of a total taking, destruction, or 'oss ir-value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether«: Tiot then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or [oss'1n value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, ot-ass-in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial‘t=king, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this SecurityInstrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (z) the tota!a:i.ount of the sums secured immediately before the
partial taking, destruction, ot loss in vatue divided by (b) the fair market valuz-of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less ihen the amount of the sums secured
immediately before the partial faking, destruction, or loss in value, unless Borrower and Lenier otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument wh:therar not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowt: that-the Opposing Party (as
defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails 15 res pond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Misccllancaus i*roceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then-duc. "Qpposing
Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrawerbas a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in T ender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occutred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or otler meterial impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied te restoration or repair of the Property shall be applied in the order
provided for in Section 2.
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2, Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Bosrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successcr in Interest of Boerower of to refuse to extend time for
peyment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
in¢luding, without limitation, Lender's acceptance of payments from third petsons, entities or Successors in Interest of
Botrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's cbligations and liability shall be joint and several, However, any Borrower who co-signs this Security Instrument
but does not execute the Note {a "co-signer"): (a) is co-signing this Sscurity Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Secui'ty Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomimodztions with regard to the terms of this Security Instrument cr the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrinent in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Eozrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agres to such release in writing, The covenants and agreements of this Security Instrument shall
bind (except as provided in Sectior 25) and benefit the successors and assigns of Lender,

14, Loun Charges. Lender mey charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lendet's tutecest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and yaluation fess. In regard to any other fees, the absence of express authority
in this Sesurity Instrument to charge a specific £2e ts Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly piclibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximim laan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connectiozwith the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be rafunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment withoul any nrepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute & waiver of any right of action Borrower might have arising out'of suck overcharge.

18, Notices, All notices given by Borrower or Lender in connection with this3ecurity Thstrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shail be deenieZ to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrawer's notice address it sevt by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires othcrwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by netict to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporiing Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. Tizie may be only one
designated notice address under this Security Instrument at any ane time, Any notice to Lender shall k¢ given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another a<dizss by notice to
Borrower. Any notice in conncction with this Security Instrument shall not be deemed to have been given/ia V.ender until
actually received by I.ender. If any nofice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the Jaw of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provisian,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
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words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and (c) the
word "may"” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propetty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrament, Howeve, this option shall not be exercised by
Lender if such exercise i5 prohibited by Applicable Law.

If Lender #ercises this option, Lender shall give Borrower notice of acceleration. The natice shell provide a period of
not fess than 30 Jays-.rom the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Secrcity Instruraent, If Borrower fails to pay these sums prior to the expiration of this period, Lender may
Invoke any remedies per.n’tted by this Secutity Instrument without further notice or demand on Borrower,

19. Borrower's i7" to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to bave enforcemeni-of {iis Security Instrument discontinued at any time prior to the earliest of; (a) five days before
sale of the Property pursuant to Scet’on 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's vight to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays I'enrer2ll sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but 1.0t limited to, reasonable atiorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of yrotecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's ¢l:ligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the follo\ving forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or(d) Electronic Funds Transfer, Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shril remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case ¢t zcceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notlee of Grievance. The 20is or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior noticy. to Burrower, A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due uiccr the Note and this Security Instrument
and performs cther mortgage loan servicing obligations under the Note, this Security inzariznent, and Applicable Law, There
also might be one or more changes of the Loan Servicer vorelated to a sale of the Noie. 1fthere is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and adcrcss of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in cunnection with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other tha» the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer ot be transierted to a successor
Loan Servicer and arv not assumed by the Note purchaser unless otherwise provided by the Note purchaser;

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (s either an irdividual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action, Tf
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursnant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
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other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; {b) "Environmenta) Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {c) "Environmental Cleanup” includes any response
aclion, remedial action, or removal action, as defined in Environmental Law; and {d) an "Envireamental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmeatal Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hezardous Substances, on or in the Property. Berrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, ot storage on the Property of
small quantities of Hazardous Substances that are generally recagnized to be appropriate to normal residential uses and to
mainterance of the Property (including, but not limited to, hazardous substances in consurner products).

Borrowsi shrlt promptly give Lender written notice of (z) any investigation, elaim, demand, lawsuit or other action by
any governmental or.<egulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower !ias actual knowledge, (b) any LEnvironmental Condition, including but not limited to, any spilling,
leakirg, discharge, relesse o threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Subsiunze which adversely affects the value of the Property. [f Botrower learns, or js notified by any
govemmental or regulatory authiorily, or any private party, that any removal or other remediation of atty Hazardous Substance
affecting the Property is necessa v, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shell create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bo.rower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender skal® sive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Iistrument (but not prior te acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shali s pecifv: () the default; (b) the action required to cure the default;
{c) » date, not less than 30 days from the date the notice if givin to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date speeitind in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciai proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleratioi <ai the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to arceleration and foreclosure. If the default is not
cured o1 or before the date specified in the notice, Lender at its optior iuay require immediate payment in full of all
sums secured by this Security Instrument without further demand and n.ay joreclose this Security Inscrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred ia rursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of {il: svidence,

23, Release. Upon payment of all sums secured by this Security Instrument, “=adsr shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a feo for relcasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is pertiitted under Applicable Law.

24. Waiver of Homestead, Tn accordance with Illinois law, the Botrower hereby relcases and woives all rights under
and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Pretection Insurance. Unless Borrower provides Lender with evidénse of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance ai Borrower's exjenrc to protect
T.ender's inferests in Borrower's collateral. This insurance may, but need not, protect Bortower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the sffective date of the cancellation ot expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on jts own.
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BY SIGNING BLLOW, Borrower accepts and agrees 1o the terms and covenants contained in this Securily Instrument
and in any Rider executed by Borrower and recorded with it

//w//ﬂé» §~20-19

- BORROWER LEKARCZYI{

M/\/%zﬁ (i

RDBERT P LAY

STATE OF TLLINCIA

COUNTY O cucs

This instrumest wves acknowledged before me on ’; ;Wﬁ Zgwgby NANCY LERARCZYK,

ROBERT P LAY. / A"

Netary Public

My Comimission Expires: yiP/ Rf/ a4 /g

Individual Loan Originator: IGOR VELYUNSEIY, NMLSR ID: 170054
Loan Originater Organization: MTE FINANCIAL, INC. DBA HAUS XJPTGAGE, NMLSR ID: 169898
Loan Originator Organization (Creditor): LOANDEPOT . COM, LLC, NMLSILID: 174457
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PLARNMED UNIT DEVELOPMENT RIDER

LEXARCZYEK
Loan#: 600131853
MIN: 100853706001318532

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28TH day of AUGUST,
2019, and is incorporated into and shall be deetier 1o amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date, given by the undersigned
(the "Borrower") to secure Borrower's Note to LOANDT.PAT., COM, ILLC, (the "Lender") of the
same date and covering the Property described in the Sec: ity Instrument and located at:
1971 SWINDON PLACE, HOFFMAN ESTATFs, IL 60169
[Property Address]

The Property includes, but is not limited to, a parcel of land improvid with a dwelling, together
with other such parcels and certain common areas and facilities, ¢z described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORT THAT AFFECT
THE PROPERTY (the "Declaration"), The Property is a part of a planned unit develo pment known
as
BARRINGTON SQUARE
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners associatien or
equivalent entity owning or managing the common arcas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents, The "Constituents Documents" are the: (i) Declaration;

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
€ 3429 101 fpage I of 3 pages)

Form 3150
A 000 PO T
001800000006800131853



1928857165 Page: 14 of 19

UNOFFICIAL COPY

600131853

(ii) articles of incorporation, trust instrument or any equivalent document which creates the
Owners Associatien; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B, Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance cartier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
witlitistae term "extended coverage,” and any other hazards, including, but not limited to,
carthquakzs and floods, for which Lender requires insurance, then: (i) Lender waives the
provisios-in"Section 3 for the Periodic Payment to Lender of the yearly premium
installmerits-fox property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to mairiai property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage Is provided by the Owners Association policy.

What Lender requises as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage previded by the master or blanket policy.

In the event of a distributior. of rioperty insurance proceeds in Jieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the PUD,
any proceeds payable to Borrower are herety astigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by 1he Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shs!i take such actions as may be
reasonable to ensure that the Owners Association maintaisg a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lander.

D. Condemnation, The proceeds of any award ot ciaini for damages, direct or
consequential, payable to Borrower in connection with any condemustion or other taking
of all or any part of the Property or the common arcas and facilities of #oe- PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid (o Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Insirument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lenderand
with J.ender's prior written consent, either partition or subdivide the Properly or conset to:
(i) the abandonment or termination of the PUD, except for abandonment or ferminaticn
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of
the "Constituent Documents" if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument, Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest fiom the date
of disbursement at the Note rate and shall be payable, with intetest, upon notice from
Lender to Borrower requesting payment.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Riac:.

./52;f4274¥* P81

-

- BORRO = -NIICY LEKARCZYX

’
?-29-

,
< .l

L
ROBEKS P LA!L”:;}/

MULTISTATE PUD RIDER- Single Family -Fannie Mac/Freddic Mac UNIFORM INSTRUMENT
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1-4 FAMILY RIDER

(/\ssignment of Rents)

LERARCZYK
Loan #: 600132853
MIN: 100853706001318532

THIS 1-4 FAMILY RIDER is made-thic 28 TH day of AUGUST, 2019, and is
incorporated into and shall be deemed to amend asu sunplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the sau1¢ date given by the undersigned (the
"Borrower™} to secure Botrower's Note to LOANDEPOT . €071, LLC (the "Lender") of the same
date and covering the Property described in the Security andiocated at: 1971 SWINDON PLACE,
HOFFMAN ESTATES, IL 60169 [Property Address].

1-4 FAMILY COVENANTS. In addition to the covenants and azreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Insirument, the
following items now or hereafter attached to the Praperty to the extent they are 1i¥iurss are
added to the Property description, and shall also constitute the Property covered 'sv-the
Security Instrument: building materials, appliances and goods of every nature whatsvever
now or hereafter located in, on, or used, or intended to be used in connection with tiie
Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
& 3248 Form 3170 1/01 (page ! of 3 pages)
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attached mitrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Insttument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on
a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek ~agree to or make a change in the use of the Property or its zoning classification,
uriesa-cender has agreed in writing to the change. Borrower shall comply with all laws,
ordinaness, regulations and requirements of any governmental body applicable to the
Praperty.

C. SULORDINATE LIENS, Except as permitted by federal law, Borrower shall
not allow any licn #ufetior to the Security Instruinent to be perfected against the Property
without Lender's prinr-written permission,

D. RENT LOSs INSURANCE. Borrower shall mainfain insurance against rent
loss in addition to the othcr hazards for which insurance is required by Section 5.

E. "BORROWER'L RIGHT TO REINSTATE" DELETED. Section 19 is
deleted.

F. BORROWER'S OCCU2A4NMCY., Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrow2r's n2cupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Proncrty and all security deposits made in
connection with leases of the Property, Upon the assigament, Lender shall have the right to
modify, extend or terminate the existing leases and te-@xosute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lez:c” shall mean "sublease" if the
Security Insttument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT UF NECEIVER; LENDER
IN POSSESSION. Borrower absolutely and uncenditionally assigns and transfers to
Lender all the rents and revenues ("Rents") of the Property, regardicss of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agtees that each tenant of the Property shall pay the Rents *0 Lender or
Lendet's agents. However, Borrower shall receive the Rents until (i) Lender-lisz siven
Borrower notice of default pursvant to Section 22 of the Security Instrument ana (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's
agent, This assignment of Rents constitutes an absclute assignment and not an assignmeni
for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the
sums secured by the Security Instrument; (1i) Lender shall be entitled fo collect and receive
all of the Rents of the Property; (ili) Borrower agrees that each tenanf of the Property shall

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
& 3248 Form 3170 1/01 (page 2 of 3 pages)
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pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking control of and managing the
Propetty and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums on receivet's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Insttument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liahle to account for only those Rents actually received; and (vi) Lender shall be entitled
to kave a receiver appointed to take possession of and manage the Property and collect the
Rents znd-profits derived from the Property without any showing as to the inadequacy of
the Propertv-as security.

If the Rents of the Property are not sufficient to cover the costs of teking control of
and managing the Froperty and of collecting the Rents any funds expended by Lender for
such purposes sha.l secome indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to ®eetion 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and lias rot performed, and will not perform, any act that would
prevent Lender from exercising i's vights under this paragraph.

Lender, or Lender's agents cr 2 judicially appointed receiver, shall not be required
to enter upon, take control of or maiurain the Property before or after giving notice of
default to Borrower. However, Lender, Or Lender's agents or a judicially appointed
receiver, may do so at any time when a default ovcurs, Any application of Rents shall not
cure or walve any default or invalidate any ciher right or remedy of Lender, This
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION., Borrower's defsalt or breach under any note
or agreement in which Lender has an interest shall be & brezch under the Security
Instrument and Lender may inveke any of the remedies pernitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenauts eontained in this
1-4 Family Rider,

M 2819

- BORRO - C'Y LEEKARCEZYK

%ﬁ/ £-23-1
ROBER‘].{ P LAY d

MULTISTATE I‘-4 FAMILY RIDER -- Fatinie Mae/Freddie Mac UNIFORM INSTRUMENT
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Exhibit A"
Legal Description

PARCEL 1: UNIT 2 IN AREA 53 LOT 3 IN BARRINGTON SQUARE UNIT 2, BEING A SUBDIVISION OF PART
OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 12, 1970 AS
DOCUMENT 21323707 IN COOK COUNTY, ILLINQIS.

PARGEL 2: EASEMENTS APPURTENANT 'TO THE ABOVE DESCRIBED REAL ESTATE AS DEFINED IN THE

DECLARATION RECORDED JUNE 8, 1970 AS DOCUMENT 21178177 AND IN DECLARATION OF INCLUSION
RECORDED FEBRUARY 3, 1971 AS DOCUMENT 21388236 IN COOK COUNTY, ILLINOIS.

Legal Description 19-128678/45



