UNOFFICIAL COPY

Doc#f. 1928806075 Fee: $98.00
Edward M. Moody
RECORDATION REQUESTED RBY: Cook County Recorder of Deeds
international Bank of Chicago Date: 10/15/2019 11.58 AM Pg: 10f 9
5069 N. Broadway 8t.
Ghicago, IL. 60840

WHEN RECORDED MAIL TO:
International Bank of Chicago '
5069 N. Broadway St,
Chicago, . 60640

SEND TAX NOTICES TC:
~ Internationsi Sank of Chicago
5069 N. Broadway St.

Chicago, IL 50547 FOR RECORDER'S USE ONLY .

This ASSIGNMENT OF RENTS prapared by:
BENNY SCIANNA, LUAN PROCESSOR
International Bank of Chicago
5069 N. Broadway St.

Chicago, IL. 60640
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GIT ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated Octobor 9, 2013, I8 made and oxecuted between GALAXY
ENVIRONMENTAL, INC., AN ILLINOIS CORPORATION, vncae addross is 3565 N, MILWAUKEE AVE.,,
CHICAGO, IL 60641 (referred to below as “Grantor”) and Inferiational Bank of Chicago, whose address Is
5069 N. Broadway St., Chicago, IL. 60840 (referred to below as 'Lenrlor',

ASSIGNMENT. For valuable conslderation, Grantor hateby assigns, grants x eanfinuing security interest in, and
conveys to Lender all of Grantor's right, title, and Interest In and to the Rents from the following describod
Property located in COQK County, State of lilinols:

LOTS 16 AND 17 IN MERCHANT'S SUBDIVISION OF LOTS § AND 9 IN WARNER'S SUBDIVISION OF
PART OF THE SQUTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 45 Z4ST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Property or its address le commonly known as 3563.2566 N. MILWAUKEE AVENUE, GHICAGO, I
60641, The Property tax identiflcation number Is 13-22-402-005, VOL. 350.

CROSS-COLLATERALIZATION. [n addition to the Note, this Assignment secures ali obligations, debts and
llabliities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafler arlsing, whether related or unrelated to the purpose.of the Note, whether voiuntary or otherwlse,
whether due or not due, ditect or indirect, determined or undetermined, absolute or contingent, liguidated or
unliquidated, whether Borrower or Grantor may be llable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of fimitations, and whether the obligation 1o repay such amounts
may be or hereafter may become otherwlse unenforceabls.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT QF THE INDERTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL CBLIGATIONS GF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
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AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
“antl-deficiency" law, or any other faw which may prevant Lender from bringing any actlon against Grantor,
Including a claim for deficlency to the exient Lender is othetwise entitled to a claim for deflclency, before or
after Lenders commencement or completion of any foreclasure action, either judicially or by exercise of a
power of sale,

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or Inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for belng and keeping
informed aboviths Property. Borrower waives any defenses that may arlse hacause of any action or ihaction
of Lender, Including without fimitation any failure of Lender to reallze upon the Property, or any delay by Lendar
in realizing upen Hie Aroperty. Borrower agrees to remaln llable under the Note with Lender no maiter what
action Lender takes ot frils to take under this Assignment, :

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documants,
Grantor shall pay to Lender’al, amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligatons.under this Assignment. Unless and untit Lender exercises its right to collect
the Rents as provided below and'sc'lung as there Is no default under this Assignment, Grantor may remain in
possession and control of and operate-and manage the Properly and collect the Rents, provided that the
granting of the right to collect the Renta shall not constitule Lender's consent to the use of cash collateral in a
bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRAN1ES, Grénsor warrants thaty

Ownership. Grantor is entitled to recelve the Rents ree and clear of all rights, loans, liens, ansumbrances,
and clalms excspt as disclosed to and accepted by Lander in writing,

Right to Asslgn. Grantor has the full right, power and‘atibority to enter into this Assignment and to assign
and cohvay the Rents to Lender.

No Prior Assignment. Graﬁtor has not previously assigned orConveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Granfor wiil not sell, assign, encumber, or OHigrwise dispose of any of Grantor's
rights in the Rents except as provided In this Assignment,

" LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lendsr shall have the «ight at any time, and even
though ho defauit shali have occurred under this Assignment, to colleat and receive the Rents, For this
purpose, Lender Is heraby given and granted the foltowing righte, powers and authorly: :

Notice to Tenants, Lender may send notices to any and all tanants of the Property zdvising them of this
Assignment and directing all Rents to be pald directly to Lender or Lender's agent.

Enter the Property, Lender may enter upon and take possession of the Property, demand, collect and
recelve from the tanants or from any other persons lable therafor, ail of the Rents' institute and carry on all
legal procesdings necessary for tha protection of the Proparty, including such proceedings as may be
necessary to recover possession of the Property, collect the Rents and remove any tenant or tenants or
other persong from the Property,

Maintaln the Property. Lender may enter upon the Property to maintain the Property and keep the same In
repair; to pay the costs thareof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Praperty in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of llinois and also ali other laws, rules, orders, ordinances and requirements of all other governmental
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agencies affecting the Property,

Leaso the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditlons as Lender may deem apprapriata,

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, sither In
Lender's name or in Grantor's name, to rent and manage the Property, Including the collection and
application of Rants. )

Other Acts. Lender may do all such other things and acts with respact to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have ail of
{he powersf Grantor for the purposes stated above.

No Requiremeat to Act. Lender shall not be requirad to do any of the foregolng acts or things, and the fact
that Lender shall.iave performed one or mora of the foregoing acts or things shall not require Lendsr o do
any other speciflc 9t ar thing.

APPLIGATION OF RENTS. Ait:costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Leler may pay such costs arg expenses from the Rents. Lender, in its sole
discretion, shall determine the epplization of any and all Rents received by It; however, any such Rents received
by Lender which are not epplied-{o"such costs and expenses shall be applied to the Indebtedness., Al
expenditures made by Lender under thie Assignment and not relmbursed from the Rents shall baceme a part of
the Indebtedness secured by this Assigament, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all o1se Indebledness when due and otherwise performs all the
obligations imposed tpon Grantor under this Assigrrent, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfactior. of this Assignment and suitable statemeants of termination
of any financing statement on file evidencing Lenders eanurity interest in the Rents and the Property. Any
termination fee required by law shall be pald by Grantor, if nermitted by applicable law,

REINSTATEMENT OF SECURITY INTEREST. If payment ¢ rmade by Borower, whether voluntarity or
otherwise, or by guarantor or by any third party, on the Indebtediiess and thereafter Lender is forced to rermit
the amount of that payment (A) to Borrower's trustee in bankrptey or to any similar person under any
fedetal or state bankruptey law or taw for the relief of debtors, (B) by Teacen of any judgment, decrea or order
of any court or administrative body having jurisdiction over Lender ar &ny +f Lenders propatty, ot (G} by
reason of any-settlement or compromise of any claim made by Lender with” snv claimant {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purrase of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be relnstates,. as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other [ngtuvent or agresrrent
evidencing the Indebtedness and the Property will continue to secure the amount repaid ir recovered to the
sarme extent as if that amount never had been originally recsived by Lender, and Grantor sha! e bound by any
Judgment, decree, order, seftlement or comprotrise relating to the Indebtedness or to this Assigiment.

LENDER'S EXPENDITURES. [f any action or proceeding is comimenced that would materially affect Lender's
Interest in the Property or If Grantorfalls to comply with any provision of this Assignment or any Related
Bacuments, including but not limited to Grantor's failure to discharge or pay when due any amolnts Grantor is
requires! to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(out shall not be obligated to) take any action that Lender deems appropridte, Including but not limited to
discharging or paying all taxes, liens, security Inferests, encumbrances and other claims, at any time fevied or
placed on the Rents of the Property and paying all costs for insuring, maintaining and preserving the Property,
All such expenditures Inctrred or paid by Lender for such purposes will then bear intetest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installiment payments
to become due during either (1} the term of any applicable insurance policy; or (2) the remalning term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity, The
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Assignment also will secure payment of these amounts, Such right shall be in addition to alf other rights and
remedies to which Lender may be entitfed upon Dafault,

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assighment; : .

Payment Default. Borrower fails to make any payment when due under the Indebtadnass,

Other Defaults. Botrower or Grantor fails to comply with or to parform any other term, obiig.étioﬁt
covenant or condition contained In this Assignment or in any of the Related Documents or to comply with

of ta perform any term, obligation, covenant or condition contalned In any other agreement between Lender
and Borrowzr or Grantor, ‘

Default on Oflier Payments, Fallure of Grantor within the time required by this Assignment to make any

payment for taxen or Insurance, or ahy other payment necessary to prevent fillng of or to effsct discharge
of any llen.

Default In Favor of Third Partles. Borrower, any guarantor or Grantor defaults undar any loan, extension of
credit, security agreement’ purchase or sales agreement, or any other agresment, in favor of any other
creditor or person that faay materlally affect any of Borrower's, any guarantor's or Grantor's propertty or
ability to perform thelr respecilvs saligations under this Assignment or any of the Related Documents.

Environmental Default, Fallure of any warty to comply with or perform when due any term, obligation,
covenant or condition contained In any erivironmental agreement executed in connection with the Property.

False Statements, Any warranty, represent4tion or statement made or furnished to Lender by Borrower or
Granter of on Borrower's or Grantor's behaif undar this Assignmant or the Related Dacuments is false or
misleading in any material respect, either now orlat the time made or furnished or becomes false or
misteading at any tima thereatter, '

Defactive Collateralization. This Assignment or any of tha Related Documents ceases to be in full force and
sffect (including failtire of any collateral document to creats = valid and perfected secufity Intarest or lien)
at any time and for any reason. - ’

Insolvency, The dissolution or termination of Barrowar's or Granto's existence as a going business, the
insaivency of Borrowsr or Grantar, the appointment of a receiver fo/ any part of Borrowar's or Grantor's
property, any assignment for the benefit of craditors, any type of crediio= workout, or the commancement
of any proceeding under any bankruptey or insolvency laws by or against Bamower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfalture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor 4f Borrower or Grantor ar
by any governmental agency against the Rents or any properly securing the Indeticurasa. This Includes a -
gamishment of any of DBorrowetr's or Grantor's accounts, Including deposlit acesunts, with Lender.
However, this Event of Default shall not apply if there is & good faith dispute by Borrowsr or Grantor as to
the validity or reasonableness of the claim which Is the basis of the creditor or forfelture proceeding and if
Borrower or Grantor gives Lender writlen notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeliure proceeding, in an amount determinad by
Lender, In ts sola discration, as being an adequate resarve or bond for the dispute. .

Property Damage or Loss. The Properly is lost, stolen, substantialy damagad, sold, or borrowed against,

Events Affacting Guaranfor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtadness or any Guarantor dies or bacomes incompetent, or revokes or disputes tha validity of, or
liabllity under, any Guaranty of the Indebtedness.

Adverse Change, A materlal adverse change ocours in Grantor's financial condition, or Lendar believas the
prospect of paymant or performance of the Indebtedness is impalred,

insecurity. Lander in good faith belleves itsalf Insecure,
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. Cure Provislons. If any default, other than a default in payrment, is curable and if Grantor has not been
given a notice of a breach of the sarme provision of this Assignment within the preceding twelve (12)
moriths, it may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such
default: (1} cures the default within filteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately inftiates staps which Lender deams in Lender's sole discretion to be sufficient to cure the
defauit and thereafter continues and completes all reasonable and necessary steps sufficlant to produce
compliance as scon s reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ococurrehce of any Event of Default and at any time

thereafter, Lender may exercise any one or more of the following rights and remedias, In addition to any other
rights or remedicz provided by law: »

Accalerate Inrentedness. Lender shall have the right at its optlon without notics to Borrowar or Grantor to
declare the eltivs.Indsbltedness Immediately due and payable, including any prapayment panalty that
Borrowar would e raauired to pay. :

Colloct Rants. Lender sits!! have the right, without notice to Borrower or Grantor, to take possassion of the
Property and collget the'Rants, Including amounts past due and unpaid, and apply the net proceads, over
and above Lender's coels, against the indebtedness. In furtherance of this right, Lender ghall have all the
rights provided for In the Lenders Right to Receive and Collact Rents Section, abave. If the Rents are
collected by Lender, then Granicr iievocably designates Lender as Granior's attorney-in-fact to endorse
instruments recelved in payment thareof in the name of Grantor and to negotiate the same and collact the
procesds. Payments by tenants or ofller users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are niaze, whether or not any proper grounds for the demand axisted.
Lender may exercise its rights under this subparagraph aither in person, by agent, or through a receiver.

Mortgagee In Possession, Lender shall have the right to be placed as mortgages In possession or to have a
recelver appointed to take possession of alt or any nart of the Property, with the power to protect and
presetve the Properly, to operate the Property preceding fareclosure or sale, and to collect the Rents from
the Propsrty and apply the proceeds, over and above the costof the recelvership, against the Indebledness,
The mortgagee in possession or recelver may serve withoul bond if permitted by faw. Lender's tight to the
appolntment of & receiver shall exist whether or not the appaient value of the Properly exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person fram serving as
a recelver,

Other Remedies. Lender shall have all other rights and remedias provided.ia-this Assignment or the Note or
by law,

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or to take action to perform an ohiigauon of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to dedlare a default and
exsrciss its remadles,

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entiled to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action Isinvolved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion ave necessary at any
time for the protection of its Interest or the enforcement of its rights shall become a part of the
Indebtedness payable on dermand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without fimitation, however subject to any lirnits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attormeys' fees and expenses for bankruptey proceedings {including efforts to maodify or
vacate any autormatic stay or injunction), appeals, and any anticipated post-judgment collection servicas,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title Insurance, and faas for the Trustee, to the extent parmitted by applicable faw. Grantar
also wili pay any court costs, in addition to all other sums provided by law.
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MISCELLANEQUS PROVISIONS. The following misceliansous provisions are a part of this Asslgnment;

Amendments,  This Assignment, together with any Related Documents, constitutes the entire
understanding and agreament of the partles as to the mattars set farth In this Assignment. N¢ alteration of
ar amendment to this Assignment shall ba effective unless glven in writing and signed by the party or
parties sought to be charged or bound by the aiteration or amendment,

Caption Headings. Caption headings in this Assignment ars for convenlence purposes only and are not to
be used to Interpret or defing the provisions of thie Asslgnment.

Governing Law, This Assignmont will be governed by federal faw applicable to Lender and, to the extent
not proemeicd by federal law, the laws of the State of Iinols without regard to its conflicts of law
provisions. Tols Assignment has been acceptod by Lender in the State of lilinois, ‘

Cholce of Vanie. If there is a lawsuit, Grantor agrees upen Lender's requast to submit to the jurisdiction
of the courts of Zor« County, State of linois. ) ‘

Joint and Several Liakltiyy. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and afl referencas'te Grantor shall mean sach and every Grantor, and all references to Borrower
shall mean each and every Berrower, This means that each Grantor signing below is responsible for all
obligations in this Assighmen:_Aere any one or more of the partles is a corporation, partnership, limited
llability company or similar entity, s, not necessary for Lender to incuire Into the powers of any of the
officers, directors, pariners, membars, or other agents acting or purporting to act on the entity's behalf,
and any obligations made or created'in rafiance upon the professed exercise of such powers shall be
guaranteed under this Assignment,

Merger. There shall be no merger of the interssi or estate created by this Assignment with any othar
Interest, or estats in the Properly at any fime held by or for the benafit of Lender in any capacity, without
the written consent of Lender,

Interpretation. (1) In all cases where thers is more thar one Borrower or Grantor, then all words used in
this Assignment in the singular shail be deemed to have keen used In the plural where the context and
construction o require. (2} If more than one person sigre Gifs Assignment as "Grantor,” the obligations
of sach Grantor are joint and several, This means that If Lender oringe a lawsult, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are net the same person, Lender need not sue Borrower
first, and that Borrower nesd not be joined in any lawsuit, (3} The retwz given to paragraphs or sections
In this Assignment are for convenience purposes only. They are not to hé-usad to interprat or define the
provisions of this Assignment. -

No Walver by Lender. Lender shall not be deemed to have waived any rights undar b ls Assignment unless
such walver Is given in writing and slgned by Lender. No delay or omission cu ' #ia-part of Lender In
exercialng any right shali operate as a walver of such right or any other right. A waiver by Lender of g
provision of this Assignment shall not prejudice or conetitute a walver of Lender's Cigitt otherwise to
demand strict compliance with that provision or any other pravision of this Assignment, -N¢ uilor waiver by
Lender, nor any course of deallng batwean Lender and Grantor, shall constitute a waiver of any of Lender's
fights or of any of Grantor's obligations as to any future transactions. Whenever the conaent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances whera such consent is raquired and in afl cases such cansent
may be granted or withheld In the sole discretion of Lender,

Notices, Aty notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually deliverad, when actually racelved by telefacsimile (unless otherwlse requirad by
faw), when deposited with a nationally recognized overnight courler, or, if mafled, when daposited in the
United States mall, as first class, certified or registered mail postaga prepaid, directed to tha addresses
shown near the beginning of this Assignment. Any party may change lts address for notices under this
Assighment by giving formal written hotice to the other parties, specifying that the purpose of the notice Is
to change the party's address. For notice purpeses, Grantor agrees to keep Lander informed at all imes of



1928806075 Page: 7 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 7

Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor Is deemad to be notioe glven to all Grantors,

Powers of Attorney. The varlous agencles and powers of altorney conveyed on Lender under this

Assignment are granted for purposes of security and may not ba revoked by Grantor untll such time as the
same are ranounced by Lendsr.

Severabliity. If a court of competent jurlsdiction finds any provision of this Assignment to be lliegal,
ibvalid, or unenforceable as to any cirournstance, that finding shall not meke the offending provision illegal,
invalid, or unenforceable as fo any other creumstance. |f feasible, the offending provision shall be
considered modified so that it becorres legal, valiki and enforceable. If the offending provision cannot be so
modified, <« ghall be consldered deleted from this Assignment. Unless otherwise required by law, the
llegality, invaiidity, or unenforceability of any provision of this Assignment shalf not affect the fegality,
validity or enforeeability of any other provision of this Assignment,

Successors and Aseians,  Subject to any fimitations stated in this Assignment on transfer of Grantor's
Interast, this Assignmier hall ba binding upon and Inure to the benefit of the parties, their successors angd
assigns. If ownership of tha Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal-with Grantor's successors with reference to this Asslgnment and the
Indebtedness by way of forbemiaiice or extension without releasing Grantor from the obligations of this
Assignment or llabllity under the Indsisizdness. -

Time is of the Essence. Time is of the Zsvence In the petformance of this Asslgnment.

Walve Jury. All partles fo this Assighmari hereby waive the right to any jury trial in &hy action,
proceeding, or counterclalm brought by any party against any other party.

. Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of tlincls at te all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREGY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDCWMENT OF FORECLOSURE ON GRANTOR'S
BEHALF  AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST iN OR TITLE TO THE PRUPZRTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT,

DEFINITIONS. The following capltalized words and tarms shall have the followling meanings when used in this
Assignment, Unless spacifically stated to the contrary, all references to dollar amolnts shall mean amounts in
fawful money of the Unlted States of America. Words and terms used In the singular siall Include the phirat,
and the plural shall include the singular, as the context may require. Words and terms-nobatherwise definad in
this Assignment shall have the meanings attrlbuted to such terms In the Uniform Commaerclal Coda

Assignment. The word "Assignment means this ASSIGNMENT OF RENTS, as this ASSIBNMENT OF
RENTS may ba amandad or modified from time to time, together with all exhibits and scheduies attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. Thae word "Borrower" means GECRGE A, SALINAS,
Default, The word "Default" means the Default set forth In this Assignment in the saction titled "Default”.

Event of Default. The words “Event of Default" mean any of the events of defau!-t set forth in this
Assignment In the default section of this Assignment, :

Grantor. The word “Grantor" means GALAXY ENVIRONMENTAL, INC,.

Guarantor. The word "Guarantor” means any guarantor, surely, or accommadation party of any or all of
the Indebtedness.
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Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, Including without Iimltation
a guaranty of all or part of the Note,

Indebtedness. The word "Indabtedness” means all principal, interest, and other amounts, costs and
axpenses payable under the Nots or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced hy Lender to discharge Grantor's chbligations or expenses incurred by Lender fo
enforce Grantor's obligations uider this Assignment, together with Interast on such amounts as provided in

this Assignment. Specifically, without limitation, Indebtadness includes all amounts that may be Indirestly
secured by the Cross-Collaterailzation provision of this Assignment,

Lender, Thaviard "Lender" means International Bank of Chicago, Its successors and assigns.

Note, The word "Nota" means the promissory note dated Oclober 9, 201 9, In the otiginal principal amount
of $750,000.08 f:um Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, conuaildations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 3.001% based on a year of 360 days. Payments on the Note are to be made in
aceardance with the followirg payment schedule; in 59 reguiar payments of $4.832,26 each and one
irregular last payment esliimater . at $679,322.94. Borrower's flrst payment is dus November 8, 2019, and
all subsequent payments are duz 40 the same day of each month after that. Borrower's final payment will
be due on October 9, 2024, and wii e for all principal and all acerued interest not yet paid. Payments
inciude principal and Interest,

Property, The word "Property" means a7 Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of tils Assignment,

Relatedt Documents. The words "Related Docutienis' mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranies, sacurity agreements, mortgages, deeds of trust,
securlty deeds, collateral mortgages, and all” other instuments, agreements and documents, whether now
or hereafter existing, executed In connaction with the thdzoizdness. ‘

Rents. The word "Rents” means all of Grantors present aid-fulure tights, title and interast In, to and
under any and all present and future leases, including, withoUt lim!tiion, all rents, revenue, Incame, issues,
royalties, bonuses, accounts recelvable, cash or securlty deposis. advance rentals, profits and proceads
from the Property, and other paymants and benefits derived or to be'derived from such leases of avery kingd
and nature, whether due now or later, Including without limitation Graiito’s right to enforce such leases
and to recelve and caliect payment and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI8 ASSIGNMENT, AND

NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMEN, TO BE SIGNED AND
EXECUTED ON BEMALF OF GRANTOR ON OCTOBER ¢, 2019,

GRANTOR:

GALAXYENVIRONMENTAL, INC.

EORGE' A, BALINAS, President/CEO. of GALAXY
ENVIRONMENTAL, INC.
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CORPORATE ACKNOWLEDGMENT

state oF i Qin }

) 85
COUNTY OF 000k )
q® -
On this = e OUOkesr , 2019 beore me, the undersigned Notary

Public, personally apreared GEORGE A, SALINAS, President/C.E.O, of GALAXY ENVIRONMENTAL, ING. | and
known to me to bean authorized agent of the corporation that executed the ASSIGNVENT OF RENTS and
acknowledged the Assigrovert ta be the free and voluntary act and deed of the corparation, by authority of its
Bylaws or by resolution i its board of directors, for the uses and purposes therein mentioned, and on oath
stated that he or she Is autho'i=ed to exeoute this Assignmert and in fact executed the Assignment on behalf

o m%%(’ ‘
By Residing at

" N

Notary Public In and for the State of A LA11 £ frperensommssanrmimsnne
ry AN ) I GEFICTAL SEAL”

Y M TORRES

-ﬁi‘&é‘l&ﬁ? PUBLIC, STATE OF ILLINOIS

ey Oimmission Ewires 09/0812021

My commission expires
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