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MORTGAGE 3437315998
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DEFINITIONS

Words wsed in multiple sections of this document ar¢ uefaed below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain mmles regarding *ue zage of words vsed in this document are
also provided in Section 16.

(A) "Secwrity Instrument" means this document, which is dated ctober 10, 2019 ,
together with zll Riders to this document.

(B) "Borrower"is Charmaine ETizabeth Wright and Carlos Laiial Wright, wife
and hushand

Borrower is the mortgagor uoder this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely a3 a nominee for Lender and Lender’s successors and assigns. MERS s the morigagee
umder this Seewrity Instrumest, MERS is organized and existing vader the Laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Fliat, MI 48501-2026, tel. (888) 679-MERS.
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{D) "Lender™is Quicken Loans Inc.

Leader is a Corporation
organized and existing under the laws of the State of Michigan .
Lender's address i 1050 Hoocward Ave. Detroit. MI 48226-1906

(E) "Note™ means the promissory nots signed by Bomower and dated October 10, 2019
The Note states that Borrower owes Lender Two Hundred Thirty Four Thousand Six

Hundred Fifty and 00/100 Dollars
(U.S. $ 234,650.00 ) plus interest. Borrower has promised to Say this debt in regular Periodic
Paymeot: and to pay the debt in full not later than November 1, 20 )

(F) "Propéeriy" means the property that is described below ymder the heading "Transfer of Rights in dhe
Property.”

(G) "Loan™ me7 a3 he debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, wad all sums due under this Security Instroment, plus intersst,

(H) "Riders" means 9'i x’ders to this Security Instrument that are executed by Bormrower. The following
Riders are to be execute« by Borrower [check box as applicable]:

Adjustable Rate Rider - Condormininm Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biw:ekiy Payment Rider Other(s) [specify

Legal Attached

) "Applicable Law™ means all controliizg amplicable federal, state and local statutes, regplations,
ordinances and administrative rules and orders | that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, angd Agsessine its” meang all dues, fees, assessrnents and other
charges that are ooposed on Pocrower or the Propaty by a condommiurm association, homeowners
association or similar organization.

(K} “Electronic Funds Transfer” means any transfer of fuuds, ‘ather than a transaction originated by
check, draft, or similar paper instrument, which is initiated through 2n ¢lectronic terminal, tslephonic
iostrement, computer, or magnetic tape 50 ag to order, ingtruct, or aut’woriz» a finagcial institution to debit
or credit an account. Such derm includes, but 18 not limited to, poinv2f-ale transfers, antomated tetler
machine transactions, transfers initiated by telephone, wirs transfers, (srJ. automated clearingheuse
transfers.

(L) "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensaticn, settlement, award of damayes, or proceeds paid
by aoy third party (other than insurance proceeds paid under the coverages described in Secion 5) for: (i)
damage to, or destruction of, the Property; (i) condemmation or other taking of all or sy cart of the
Property; (iii) conveyance in licu of condemnation; or (iv) misreprasentations of, or omissiops 28 1o, the
value and/or condition of the Property.

{N) "Mbrigage Insurance” means insurance protecting Lender against the nonpayment of, or defa)on,
the Loan.

{0) "Periodle Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) 2ny amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
lmp[ementmg regulation, Regulation X (12 C.ER. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As wsed
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to 2 “federally relatzd mortgage loan” even if the Loan doss not qualify as a "federally related montgage
loan" under RESPA,

ILLINOIS - Single Family - Fannie Maa/Froddie Mac UNIFORM INSTRUMENT WITH MERS

q-amu (1502100 Page 26f 15 Inta (D Ukorm 3014 101

LW LN



1928946102 Page: 4 of 17

UNOFFICIAL COPY

{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenstons and
modifications of the Note; and (ii) the performance of Borrowers covenants and agreements under
this Security Instrument end the Note. For this purpose, Borrower does hereby mortgage, grant and
convey t0 MERS (sclely as pominee for Lender and Lender's successors apd assigns) and
to the successors and assigns of MERS, the following described property locited in the

County [Type of Rocording Jurisdiction)
of Cook Name of Recording Jurisdiction:

SEE EXHIBLT- A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 31-23-205-007-0000 which currently has the address of
3449 Woodland Dr (Street]

Qlympia Fields (City) Wlinois 60461-1710 [Zip Code)
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erecwd on the property, and all
easements, appurtenances, and fixtures aow or hereafier a part of the proreny. All replacements and
additions shall also be covered by this Security Instrument. All of the foregorag 45 refemred to in this
Security Jnstrument as the "Property.” Bomower understands and sgrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to corply with law or
custom, MERS (as nominze for Lender 2nd Lender's successors and assigns) has the riglt: i exercise any
of all of those interests, including, but not limited to, the right to foreclose and sell the rropesy: and to
take any action required of Lender including, but not limited to, releasing and canceling Lo, Security

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed (o has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrents and will defend generzlly the title to the Property against all
claims and demands, subject to 2ny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and noo-vmiform
covepants with limited variations by jurisdiction o constitute 2 vniform security instroment covering real

WP%ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principa!l of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOES - Single Family - FannioMae/Freddio Mae UNIFORM INSTRUMENT WITH
SAL) (130200 Fage 3of 15 Inltiata Form 3014 1101
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pursuant t0 Section 3. Payments due under the Note and this Securily Instrument shall be made in U.S.
currency. Howeves, if any check or other instrument regeived by Lender a5 payment under the Nots or this
Security Instrument is relumned to Lender unpaid, Lender may require that any or all subsequent payments
duwe under the Weie and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon zn institntion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location 25 may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial psyments are insyfficient to
bring the J.can current. Lender may accept eny payment or partial payment insufficient to bring the Loan
current /it out waiver of any rights hersunder or prajudies to its rights to refuse such payment of partial
payments ir . fiture, but Lender is not obligated to apply such payments at the time such payments are
accepted, If zaca Periodic Peyment is spplied as of its scheduled due date, then Leoder need net pay
interest on nnarjlied finds. 1.ender may hold such unapplied fimds umtil Borrower makes payment to bring
the Loan current, I Dvrower does ot do 0 within a reasopable period of time, Lender shall either apply
such funds or return ther in Borrower. If not applied earlier, such fonds will be applied to the cutstanding
principal balance under the Hote immediately prior to foreclosure. No offset or claim which Borrower
might have now or ig the futr:c against Lender shall relieve Borrower from making payments due under
the Note and this Security Instwnzut or performing the covenants and agreements secured by this Security
Instrurnent.

1. Application of Payments vr P-aceeds. Except as otherwise described in this Section 2, sll
paymenis accepted and applied by Lenoershzll be applied in the following order of priority: (a) imerest
due under the Note; (b) principal dwe under-f2 Note; (c) amounis due under Section 3. Such payments
shall be applied to each Periodic Payment in tlie order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduee the principal balance of the Note.

If Lender receives @ payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficient ameunt to pay any late charge due, the payment riay be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding, "ender may apply any payment received
from Borrower to the repayment of the Pericdic Payments if, aii to th~ <xtent that, cach payment can be
paid in full. To the extent that any excess exists after the payment s ¢oplicd to the full payment of one or
more Periodic Payments, such excess may be applied 10 any late charges Ao2c Vohmtary prepayments shalt
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance progeeds, or Miscellansous Procesis ¢ pringipal due under
the Note shall net extend or postpone the due date, or change the amount, of the Perioic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payents are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of »sounts dus
for: (a) taxes and assessments and other items which ean attain priority over this Security Lustzament as a
lign or encumbrance on the Property; (b) leasehold payments or groumd rents on the Property, 17 avy; (¢)
preminms for mny and all insurance requited by lender under Section 5; and (d) Morigage lnratonce
premiums, if any, or any sums payable by Borower to Lender in liew of the payment of Montgage
Insurance premitms in accordence with the provisions of Section 10. These items are called "Escrow
Itemns." At ortgination or at any time during the term of the Loan, Lender may require that Commmmity
Association Dues, Fees, and Assesgments, if any, be escrowed by Borrower, and such dwes, foes and
assessrnents shell be an Egcrow [tem. Borrower shall promptly fucnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower's
obligation to pay to Lender Fonds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shail pay directly, when and where payable, the amounts

ILLINGIS - Single Family - FannleMae/Freddle Mac UNIFORM INSTRUMENT WITH
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due for any Escrow Jtems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fornish to Lender receipts evidencing such payment within such time period 25 Lender may require.
Bomower's obligation to make mich payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instroment, as the phrase "covenant znd agreement”
is used in Section 9. If Bomrower is obligated to pay Escrow Jtzms directly, pursuant to a waiver, and
Bomower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items &t any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required uoder this Section 3.

Lerdes may, at any time, collect and bold Funds in an amount (a) sufficient to permit Lender to apply
the Funds o**be time specified uader RESPA, and (b) oot to exceed the maximom amount a leoder can
require unde. RZSPA. Lender shall estimate the amovnt of Funds due on the basis of current data and
reasonable esturate; of expenditures of fiture Escrow Items or otheswise in accordance with Applicable
Law,

The Fynds sha’i by held in an institition whose deposits are insured by a federal agency,
instrumentality, or entity (ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank Icnder shall apply the Funds to pay the Escrow Liems no later than the time
specified under RESPA. Lengw: slull not charge Borrower for bolding and applying the Funds, aonvally
analyzing the escrow account, or verignug the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lende: to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be.za’d on the Funds, Lender shall not be required to pay Bormmower
any interest or eamings on the Funds, Boixw s and Lender can agree in writing, bowever, that interest
shall be paid on the Funds, Lender shall give 1o Borrower, without charge, an annval accounting of the
Funds as required by RESPA,

If there is a surplus of Funds beld in escrow, s (lefined under RESPA, Lender shall aceount to
Bomower for the excess fonds in accordance with RESF 2. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall potify Bomower as requied by RESPA, and Bormrower shall pay to
Lender the amount pecessary to make up the shortage in accordsnr.e with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esctow, as d=fined under RESPA, Lender shall
ootify Borrower as required by RESPA, and Borrower shall psy to Lander the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 montu/: payments.

Upon peyment in full of all sums secured by this Security lnstrument,-Lrader shall promptly refued
to Borrower eny Funds held by Lender. .

4. Charges; Liens. Bomower shall pay all iaxes, assessments, charges, fives, and impositions
attributable to the Property which ¢an attain prionity over this Security Instrument, leaseioid payments or
ground rents on the Property, if any, and Commmnity Association Dues, Fees, and Assessmeit=0if any. To
the extent that thege items are Escrow Items, Bomrower shall pay them in the manner provided i 5zction 3.

Borrower shall prompily discharge sny lien which has priority over this Sscurity Instroiarat unless
Bomrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accsptible
to Lender, but only so long as Borrower is performing such agreement; (1) contests the lisa in good faith
by, or defends agsinst enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lisn while those proceedings are pending, but only until such procesdings
are concluded; or (c) secures from the bolder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which can afizin priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOSS - Single Famity - FanmeMasFroddee Mac UNIFORM INSTRUMENT WITH '
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lisn. Within 10 days of the date on which that notics is given, Bomower shall satisfy the lien or taks one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reperting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keeep the improvements now existing or hareafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards ingluding, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disopprove Borrower's choice, which right shall not be exercised unrcascnebly. Lender may
require Borriwer to pay, in connection with this Loan, cither: (z) a one-time charge for flood zone
determinatior, ¢ :rtification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior; se vices and subsequent charges cach time remappings or similar changes occur which
reasonably might it such determination o1 certification. Bomrower shall also be responsible for the
payment of any fees amrosed by the Federal Emergency Menagement Agency in connection with the
review of any flood zone 4 #zimination resulting from an objection by Borrower.

If Borrower fails to mairziia'n any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option s Bomower's expense. Lender is under no obligation to purchase any
particular type or amount of coverare. Therefore, such coverage shall cover Lender, but might or might
oot protect Bomower, Bomower's equity ia the Property, or the contents of the Property, against any risk,
hazard or liability and might provide meciecor lesser coversge than was previously in effect. Borower
acknowledges that the cost of the insuranco-Geverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2—sunts disbursed by Lender under this Secticn 5 shall
becoms additional debt of Borrower secured by thic Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shiil ¥e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insnrance policies required by Lender and renewals of sveh policies shall be subjeet to Lender's
night o disapprove such policies, shall inclnde a standard meatrapge clause, and shall name Lender as
mertgages andfor 23 an additional loss payee. Lender shall have ine right 4o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 10 Lendsr ali rscempts of paid premiums and
rencwal aotices. If Bomower obtaing any form of insurance coverage, noc aberwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a-317ndrad mortgape clause and
shall name Lender as mortgages andfor ag an additional loss payes.

In the event of loss, Borower shall give prompt notice to the insurance carrits tnd Lender. Lender
may make proof of loss if not made promptly by Bommower. Unless Lender and Borowe: otherwise agree
In writing, any insurance procéeds, whether or not the underlying insurance was required by { cader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically Zevsible and
Lender's security is pod lessened. During such repair and restoration period, Lender shall have ¢z right to
bold such insurance progesds until Lender has had an oppoctunity to inspect such Property to ensns the
work bas been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the mepairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreeinent is made in writing or Applicable Law
requires interest to be paid on such insyrance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such procesds. Fees for public adjusters, or other third parcties, retaimed by
Bormower shall pot be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be Lessened, the insurance
proceeds shafl be applied to the sums secured by this Security Instrument, Whether or not then due, with
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the excess, if sny, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiste and setile any svailable insurance
claim snd related maiters. If Borrower does not respond within 30 days o a potice from Lender that the
insurance camier bas offered to seftle a claim, then Leader may negotiate and setile the claim. The I0-day
pericd will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwiss, Borrower hereby assigns to Lender (8) Borrower's rights to any insurance
proceeds in an amount not to excesd the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrowers rights (other than the right to sny refund of uncammed premiums paid by
Borrower) under all insursnce policies covering the Property, inscfar as such rights sre applicable to the
coverag: o1 the Property. Lender mey use the insurance proceeds either to repair or restore the Propenty or
to pay amovts uapaid under the Note or this Security [nstrument, whether or not ther: due.

6. Oceuponcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir 60 days after the execution of this Security Instrument and shall continue to ocenpy the
Property as Borrov ey trincipal residence for at least one year after the daie of occupancy, voless Lender
otherwise agrees in writ'cg, which consent shall not be voreasonably withheld, or waless extenvating
circumstances exist which arz beyond Borrower's control.

7. Preservation, Maintrasuce and Protection of the Property; Inspections. Borrower shall oot
destroy, damage or impair tus Tioperty, allow the Property to deterioraie or commit waste on the
Property. Whether or not Bomrower s 1esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jeteriotating or decreasing in valve due to its condition. Unless it is
determined pursuant to Section § that yersiz-or restoration is not economically feasible, Borrower shall
promptly repair the Properiy if damagec ‘> avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with A2mage to, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Propurty ooly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ap1 restoration in a single payment or in a series of
progress paymenis as the work is completed. If the insurac or condemnation proceeds are not sufficient
{0 repair or restore the Property, Bomower is not relieved ¢i Bomower's obligation for the completion of
such repair or restoration.

Lender or its agent may meke reessonable entries upon sad inspections of the Property. If it has
reasonable cause, Leader may inspect the interior of the improvement(s on th2 Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyi-g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i,- ¢uilpz the Loan application
process, Borrower or any persons or entiiies acting at the direction of Borcwer or with Bomrower's
knowlzdge or consent gave maierially false, misleading, o1 insccurate information m s:atements to Lender
(or failed to provide Lender with matedal information) in connsction with the Loan. Material
representations inchude, but are oot limited to, represenfations conceming Botrower's ocrupzacy of the
Property as Borrower's principal sesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insicament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security lostrument, () Yiers
is 8 legal proceeding that might significantly sffect Lender’s intzrsst in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condsmnation or forfeitare, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or eppropriaies to protect Lender's interest in the Property and rights under this Security
Instroment, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limitsd fo: (8) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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sttorneys’ fees to protect its interest m the Property andfor rights under this Security Instroment, including
its secursd position in a bankmuptcy proc¢eding. Securmng the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or cther code violations or dangerous conditicons, and have utilities tumed
on or off. Although I 2ndet may take action uader this Section 9, Lender does not have to do so and is not
under any duty or obligation to do $o. It is agreed that Lender incurs no liability for not taking any or all
gctions authorized under this Ssction 9.

Any amounts disbursed by Lender wnder this Section 9 shall become additional debt of Bommower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If thix Security Instrament is on a leasehold, Barrower shall comply with all the provisions of the
lease. £ 3o rower scquires fee title to the Property, the leasehold and the fee title shall ot merge unless
Lender agre~s to the merger in writing,

10, Mo tg; ge Insurance. If Lender required Mortgage Insurence as a condition of making the Loan,
Borrower shall ray the premiums required to maeintsin the Monigage Insurance in effect. If, for aoy reascn,
the Mortgage Inguring s coverage required by Lender ¢eases to be available fom the mortgage insurer that
previously provideg sviii insurance and Bormower was required to make separately designated payments
toward the premiums ‘or/ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cguivalent to the Morigage Insurance previously in effect, at 3 cost substantially
equivalent to the cost to Bolrovier.of the Montgage Insurance previously in effect, from an alternate
mortgage insurer selected by Loader. If substantially equivalent Morigage Insurance coverage is not
avzilable, Borrower shall continue te pay 1o Lender the ameount of the separately desipnated payments that
were due when the insurance coverags ssased to be in effect. Lender will accept, use and retain these
payments as @ non-refundable oss resera in lieu of Mortgage Insurance. Such loss reserve shall be
non-r¢fundable, notwithstanding the fact that 202 Loan is ultimately paid in full, and Lender shall not be
required ép pay Bomower any intersst or carwinzs on such loss reserve. Lender can no lenger require loss
reserve payments if Mortgage Insurance coverage /in e amount and for the period that Lender requires)
provided by an insurer selected by Lender again becnmes avsilable, is obiained, and Lender requires
separately designated payments toward the premiums fie Y.{origage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bormrove wras required to make separately designated
peyments toward the premiums for Mortgage Insurance, Eoruveer shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide a2 noter.fundable loss reserve, until Lender's
requirement for Mertgage Insurance ends in accordance with any-writter agreement between Bomower and
Lender providing for such termination or until termination is required by 2.policable Law. Nothing in this
Section 10 sffects Borrower's obligation to pay interest at the rate proviged ip the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchases tiv: Mote) for certain losses it
may incur if Borrower does not repay the Loan s agreed. Bomower is oot 4 party to the Mortpape
Insurance.

Mortgage ingurers evalnate their total sk on all such insurance in force from hne to time, and may
enter into agreements with other parties that share or modify their nsk, or reduce losses. Toeae agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other pictv (cr-partiss) to
these agreements. These sgreements may require the mortgage insurer to make payments usiug ony source
of funds that the mortgape insurer may have available (which may include funds obtained fror Piovigage
lnsurance préminms).

As a result of these agreements, Lender, any purchaser of the Note, enotber insurer, any reiceurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a pertion of Borrower's payments for Mertgage Insurance, in
exchange for sharing or modifying the morigage inswrer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes & share of the insurer’s risk in exchange for a share of the
prémivms paid 1o the insyrer, the arrangement is often termed "eaptive rsinsurance." Further:

(2) Any such agrecments will not affect the amounts that Borrower Lias agreed to pay for
Mortgage Insurance, or any ofher terms of the Loan. Such agreemenis will not increase the amount
Borrower will owe for Mertgage Insnrance, and they will not entitle Borrower to any refund,
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(b) Any such apreements will not affect the rights Borrower has - if any - with respect to the
Mortgape Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may imclude the right to receive certsin disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminaied automatically, snd/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellameous Proceeds; Forfeitare. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid fo Lender.

If the Property is ged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or répair is sconomically faasible and Lender's security is not lessened.
During such repair and 1estorstion pericd, Lender shall have the right to hold such Miscellaneous Procesds
until Len”ar has had an opportunity to inspect such Property to ensure the work has beea completed to
Lender’s ca?.sfaction, provided that such inspection shall be nnderiaken promptly. Lender may pay for the
répairs and restoration i & sinple dishursement or in a series of progress payments as the work is
¢ompleted. Unless an agresment 1§ made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pior zeds, Lender shall not be required 1o pay Borrower any interest or eamings on such
Miscellaneous Proc o9, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscriascous Proceeds shall be applied to the sums sseured by this Security Instrument,
whether or not then due;, v ith the excess, if any, peid to Borrower. Such Miscellaneous Proczeds shall be
applied in the order proviaed for in Section 2.

In the event of a todal taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sams secured by this Secarity Instroment, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, Asstuction, or 10ss in value of the Property in which the fair market
valye of the Property immediatsly befire b= partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secwied by this Security [nstrument immediately before the pertial
taking, destroction, or loss in value, unless Horrower and Lender otherwise agree in writing, the sums
sectmed by this Secumty Insttyment shall be redaced by the amoumt of the Miscellansons Proceeds
multiplied by the following fraction: (2) the totar amennt of the sums secured immediately before the
pertial taking, destruction, or loss in wvalue divided Lw (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss (a value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valve nf ée Property in wh.lch the fair market
value of the Property immediately before the partial taking, uesariction, or loss in walue is less than the
amount of the sums sceursd immediately before the partial takisg, destruetion, or 1oss in value, undess
Borrower and Lender otherwise agree in writing, the Miscellaneous Plocerds shall be applied to the sums
secured by this Security Insirument whether or not the sums are then due.

If the Property i1s abandoned by Bomower, or if, after potice by Isnder to Bomower that the
Opposing Party (as defined in the next sentence) offers fo make an award 10/ser.ic a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giren;” Lender is authorized
1o ¢ollect and apply the Miscellaneous Proceeds gither to restoration or repair of fie Property or to the
sums socured by this Security Instrument, whether or not then due. "Opposing Party” me»us *he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 righ. »f action in
regard to Miscellaneons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begup-that, in
Lender's judgment, could result in forfeiture of the Property or other material tmpairment of Berder's
interest in the Property or rights under this Seeurity Instrament. Borrower can cure such 2 dafankt'and, if
acceleration bas occurred, reinstate as provided in Sectiou 19, by cawsiug the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's mterest in the Property
are asm ned and shall be paid to Lender.

All laneous thet are not applied to restoration or repair of the Property shall be
applied in the ocrder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Exteasion of the time for
payment ¢r modification of amortization of the sums secured by this Seeurity Instrument granted by Lender
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to Borrower or aoy Successor in Ioterest of Bomower shall not operate to release the liability of Bomower
or any Successors in Inierest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomrower or to refuse to exiend time for payment or otherwise modify
armortization of the sums sscursd by this Security Instrament by reason of any demand made by the original
Borrower of any Snuecessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persoms, ectities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall oot be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liabilty; Co-sigmers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lisbility shall be joint and several. However, any Berrower who
co-signs this Security Instnoment but does not executs the Note (a "co-signer™). (a) is co-signing this
Security Yustrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ¢« i, Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instryment: and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any scorumodations with regerd to the termns of this Security Instrument or the Note without the
co-signer’s cons nt

Subject to the rrovisions of Section 18, any Successor in Intersst of Bomower who assumes
Borrower's obligations usder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's nghts ard henefits under this Security Instrument. Borrower shall oot be releaged from
Borrower's obligations sad lability under this Security Instroment woless Lender agrees to soch release in
writing. The covenants and agratrasnts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors 2nd assigns of Lender.

14, Loan Charges. Lender may cuarge Borrower fees for services performed in connection with
Bosrower's default, for the purpose of zco‘ecting Lender's interest in the Property and rights under this
Security Instument, including, but not Liiotic! to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exyr-as authority in this Security Instroment to charge a specific
fee to Borrower shall not be construed as a prokibition on the charging of such fee. Lender may not charge
fees that are expressly prohibiied by this Security Ir strutient or by Applicable Lew.

If the Loan is subject to a law which sets maxiwiwri ioan charges, and that law i finally interpreted so
that the interest or other loan charges collected or to bo-wrilected in connsction with the Loan exceed the
permitted limits, then: (z) any such loan charge shall be rdced by the smount necessary to reduce the
charge to the permitted limit, and (i) any sume already colleeted ©oom Borrewer which exeeeded permitted
limits will be refunded o Borrower. Lender may choose to n:ake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. Il s refund reduces principal, the
reduction will be freated a5 @ partial prepsyment without any prejaymeat charge (whether or oot a
prepayment charge is provided for under the Note). Borrower's acceptyiesof any such refimd made by
direct payment to Borrower will constitate a waiver of any nght of achon Eoticer might have arising out
of such cvercharge.

15. Notices. All notices given by Bomower or Lender in connection with thiv Security Instrament
must be in writing. Any notice to Borrower in connection with this Security Instrumeut sball be deemed to
have heen given to Borrower when mailed by first class mail or when actually delive ed t» Bomrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice i 2. Porrowers
umless Applicable Law expressly requires otherwise. The notice address shafl be the Proprit Address
unless Borrower has designated a substitate notice address by notice to Lender. Bomrower shail prompily
notify Lender of Bomrower's chenge of address. If Lender specifies a procedure for reporting Bomow:r's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be ooly one designated notice address under this Secumity [nstroment at any one time, Any
notice to Lender shall be given by delivering it or by meiling it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomower. Any notice in
connection with this Security Instrument shall aot be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Ingtmoment is zlso required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding requirement woder this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federnl law and the [aw of the jurisdiction in which the Property is bocated All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to sgree by contract or it
might be silent, but such silence shall not be constmed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicabls
Law, such conflict shall not afiect other provisions of this Security Instrament or the Note which can be
given effect withous the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean 2nd
inchude the plural end vice versa; aad (c) the word "may” gives sole discretion without any obligation to
take any »otion.

17. Ro_rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tramsefer of the Property or a Beneficial Tmterest in Borrower. As used in this Section 18,
“Intzrest in tive ! roperty® means any legal or beneficial interest in the Property, including, but not limited
to, those benefiial interests transferred in a bond for deed, contract for deed, instaliment sales confract or
escrow agreement, ‘L intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or sny part-of ‘e Property or any Interest in the Property is sold or trapsferred (or if Bormower
is not a namral person Ln¢ a beneficial interest i Borrower is sold or iransferred) without Lender’s prict
written ¢onseot, Lender may require immediate payment in full of all sums secured by this Security
Instriyment. However, this optizg chall not be exergised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option| Lerder shall pive Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Gays i-om the date the notice ts given in accordance with Section 15
within which Borrower must pay all suz: wcoured by this Security Insirument. If Borrower fails to pay
these sums prior to the expiration of this yeriod, Lender may invoke any remedies permitted by this
Security Instrument without fimther notice or a¢ nand oo Borrower.

19. Borrower's Right to Reinstate After Acccleration. If Borrower meeis ceriain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at zny time
prior to the garliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instroment; (b} such other period as Applicable Law might spioify for the termuination of Botrower's right
to reinstate; or (¢} eotry of a judgment eoforcing this Secriity Instrument Those conditions are that
Botrower: (a) pays Lender all sums which then would be due nadér-his Security Instrument and the Note
as if no aceeleration had occurred; (b) curss any default of any other ¢7vonants or agreements; (c) pays all
expeanses incwrred ia enforcing this Security Instrument, including, but vot Liznited to, reasonable attorneys’
fees, property inspecticn and valuation fees, and other fees incumed for the urpose of protecng Lender's
interest in the Property and rights under this Security Instrament; and (d) tsYes4uch action 25 Lender may
reasonably require to assure that Lender’s intersst in the Property and riiiis under this Security
Instroment, and Borrower's obligation to pay the sumng secured by this Secunity lastrament, shall contintie
unchanged wnless as otherwise provided under Applicable Law, Lender may requir: that Bommower pay
such reinstatement sums 2nd expenses in one or more of the following forms, a5 selec’ed by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, noovided any
such cheek is drawn upon an institution whose deposits are insured by 2 federal agency, insoun-atality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insinmeat and
obligations secured bereby shall remain fully effective as if no acceleration had occurred, Howeva, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Chamge of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrament) can be sold one or more times without pricr notice to
Bomrower. A sale might result in # change in the entity (known as the "Loan Servicex™) that collects
Periodic Payments due under the Note and this Security Insirument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
on¢ or morg changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the zddress to which payments should be made and apy other information RESPA

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH
Q-HL(IL} (130200 Page 116715 Ini L(/ Fosm 3044 101

L AMVLR R RTAITI



1928946102 Page: 13 of 17

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
gerviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Seryicer and ar¢ not
assumed by the Note purchaser unlsss otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenee, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that anises from the other party's actions pursuant to this
Secnrity Instroment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instroment, uotil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paiy hereto a reasonable period after the giving of such notice 1o take comrective action. If
Applicable J2w provides a time period which must clapse before cerinin action can be taken, that time
period will te ceemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
opportunity to cur. given to Borrower pursuam to Section 22 and the potice of acceleration given to
Bomower purguant to 3sction 18 shall be deemed to satiefy the notice and opportunity to take corrective
action provisions of this ertion 20.

21. Hazardoms Svticances. As used in this Section 21: {a) "Hazardous Substances”" are those
substances defined ag toxic or hozazdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, <eross=ae, other flammable or toxic petroleum products, toxic pesticides
and berbicides, volatile solvents, ma'erizis containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Lew" means federal (av's and laws of the jurisdiction where the Property is located that
relate to health, safety or envirommental prorieion; (¢) "Envirenmental Cleanp” includes any response
action, remedial action, or removal action, as «efined in Environmental Law; and (d) an "Environmental
Condition” means a ¢ondition that can canse, (ontrbute to, or otherwise frigper an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ust, Zisposal, storage, or release of any Hazardous
Substances, or threaten to releass any Hazardous Substances, o o2 in the Property. Borrower shall net do,
oot allow anyone else to do, anything affecting the Property (8) ta=2 is in violation of any Environmentel
Law, (b) which ¢reates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creaiss a condition that sdversely affects the valize of the Property. The preceding
two sentences shall not apply to the pressnce, use, or storage on the I'ropety of small quantities of
Hazardous Snbstances thai sre generally recognized to be appropriate to non.!-residential uses and to
mazintenance of the Property (including, but not limited to, bazardous substances in coastmer products).

Borrower shall promptly give Lender written notice of (2) any mvestigation, eiaim. cnand, lawsnit
or other action by any governmental or regulatory egency or privete party involving the Progeily and any
Hazardows Substapce or Environmental Law of which Bomower hag acmal knowledrs, by any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o/ threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or réledw of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bomrower shall promptly take all necessary
remgdial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomrower and Lender furiher covenant and agree a5 follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior t0 aceeleration following
Borrower's breach of any covenant or agreement in this Secwrity Insirument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notfice shall specify: (a)
the default; (b) the action required to core the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the defaulé must be cured; and (d) that failure to ture the
defanlt on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and ¢he right to assert in the
foreclosite proceeding the non-existence of & default or any other defense of Borrower to acceleration
and foreclozare. If the default is not cured on or before the date specified in the notice, Lender at its
optlon may re/vire immediate payment in full of all sums secnred by this Security Instrument
withaut furthe: drmand and may foreclose this Secwrity Instrument by judicial proceeding. Lender
shall be entltled tc codect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linzites fo, reasonable attoroeys’ fees and costs of title evidence,

23. Release. Upon payrr<n: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Bomower a fee for
releasing this Security Instrument, bt on'y if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriicable Law.

24, Waiver of Homestead. Tn accorduce- with Iltincis law, the Bomower hereby releages and waives
all rights under and by virtue of the Illinois bom:ste2< >xemption laws,

25. Placement of Collateral Protection Insurance. Unless Bomrower provides Lender with evidence
of the insurance coverage requiced by Borrower's agreem:nt with Lender, Lender may purchase insucance
at Borrower's expense to protect Lender's interests in Borrower's 2ollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender’ purchases may oot pay any claim that
Bomrower makes or any <claim that is made sgeinst Borower in connesiion with the collateral. Bormrower
may later cancel any insurance purchased by Lender, but only after providiag Lender with evidence that
Borrower has obtained msurance as raquired by Borrower's and Lender's siacement. If Lender purchases
insurange for the collateral, Borrower will be responsible for the costs of that fuserance, including interest
and any other ¢harges Lender may impose in connection with the placement o1 th insurance, uniil ihe
effective date of the cancellation or expiration of the insurance. The costs of the insnronce may be added to
Borrower's total outstanding balance or obligetion. The costs of the insurance may be mor Tuan the cost of
insurance Borrower may be ablz to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Insirument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Chamame Ehzabeth wmght Borrower

V¢ m WM@M mmrzﬂlg

(Seal}
Carlos Daniel Mright

. (Seal) (Seal)
PP L -Borower
(Seal) X {Seal)
Borrower ~Bomowar
(Seal) A {Sezal)
Botrower =Borrowear
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will . -
STATE OF JLLINOIS, (eek P ¢ County ss:
I, am ela L& C[&?f’k , & Notary Public in and fer said county and

stzte do bereby certify that Charmaine E11zabeth Wright and Carlos Daniel Wright

personally knowu to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrume .t a» hig/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vader my kand and official seal, this 10th dayof  October, 2019

My Commission Expirs: J i~ | 0’9*0 % %
m a7
Notay i¢

R Sy

wTOCALSEAL
OFFIOIA. SEAL

Public, State of [linais

L

Loan origination organization (Uicken Loans Inc.
NMLSID 3030

Loan originator Michael William VaVerka
NMLSID 354836
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ALTA COMMITMENT PG!I\II'IQEEISFUIIR%AEA L C O P Y
SCHEDULE A

STEWART TITLE GUARANTY COMPANY
| Exhlbit A - Legal Description

LOT 52 N SUBURBAN WOOD SUBDIVEION OF OLYMPIA FELDS, LLINOIS A SUBDNMISION N THE NORTHEAST 14 OF SECTION
23, TOWNSHP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERDIAN N COOK COUNTY LLINCIS.
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