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DEFINITIONS
Words used in multiple sections of this document are difined below and other words are defined in Sections 3, 11, 13, 18, 20

and 21. Certain rules regarding the usage of words used in this-locument ate alse provided in Section 16,

(A) "Security Instrument" means this document, which ig dater OCTOBER 7, 20139, together with all Ridets to this
documerit.

(B) "Borrower" is TIMOTHY GIBSON ARA TIMOTHY J. GIPLON AND LORI GIBSON , HUSBAND AND
WIFE;. Borrowet ls the mortgagor under this Security Instrument,

(C) "Lender" is FIFTH THIRD BANK. Lender is a CORPORATION orpinizod and existing under the laws of OHIO.
Lender's address is 5001 KINGSLEY DRIVE, MD: 1MOB2X, CINCINNATZ. OH 45227, Lender is the mortgagee
under this Security Instrument,

(D) "Note" means the promissary note signed by Borrower and dated OCTOBER 7, 299, The Note states that Borrower
owes Lender TWO HUNDRED TWENTY-FOUR THOUSAND EIGHT HUNDRED 4MD 00/100 Dollars (U.S.
$224,800.00) plus interest at the rate of 4. 375%, Borrower has promised to pay this debt i regn!ar Periodic Payments and
to pay the debt i full not later than NQVEMBER 1, 2039,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Pioperty,*

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chatges and late charges dus under the Note,
and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Insttument that are executed by Borrower. The following Riders are to be
executed by Bottower [check box as applicable]:

] Adjustable Rate Rider (] Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider O] Biweekly Payment Rider

0 1-4 Family Rider 0O Other(s) [spevify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
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administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that ate
imposed on Borrowet or the Property by & condominfum association, homeowners association or similar organization,

(J) "Electronic Funds Transfer" means any transfer of funds, other than 2 transaction originated by check, draft, or similar
paper insteument, which is initlated through an electronic terminal, telephonic instrutment, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or eredit an account, Such term inchudes, but is not tmited to, point-
of-sale transfors, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
¢learinghouse transfers,

(K)"Es¢row [tems™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction: of, the
Propetty; (it) coridetaation or other taking of all or any part of the Property; (iif) conveyance in lieu of condetmnation; or (iv)
mistepresentations ot or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Instraz.es" means insurance protecting Lender agalnst the nonpayment of, or default on, the Loan,

(N) "Periodic Paymerc” rueans the regulacly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of thiz Security Instrument,

(0) "RESPA" means the Real Zsftate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part [C2+}, as they might be amended from titne to time, or any additional or successor legislation ot
regulation that governs the same subjcct nester. As used in this Security Instrument, "RESPA™ retets to all requirements and
restrictions that are imposed in regard to "federally related mortgage loan" even if the Loan does not qualify as a "federally
related mortpage loan" under RESPA,

(P) "Successor in Interest of Borrower" meats ey party that has taken title to the Property, whether or not that party has
assumed Borrower's abligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Foan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Botrower's covenants and agreeients under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Leudzr and Lender's successors and assigng the following
deseribed property located in the COUNTY of COOK:

SBE ATTACHED EXHIBIT A
which currently has the address of 11858 CHISHOLM TRATL, ORLAND PAR¥, -IL, 60467 ("Property Address"):

TOGETHER WITH all the improvemenis now ot hereafter erected on the propedy, a:d all easements, appurtenances,
and fixtures now or hereafter a pact of the property, All replacements and additions shall aiso be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed zad has the right to
mottgage, grant and convey the Property and that the Property is unencumbered, except for encumbraneds Of record, Botrower
wartants and will defend generally the title to the Property against all claims and demands, subject to any @rcumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insttument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Bortowsr shall pay
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when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chatges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due under the Note and this
Security Instrument shall be made in U.S, currency, However, if any check or othet instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lendor unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one ot more of the following forms, as selected by
Lendet: (a) cash; (b) money order; (c) cettified check, bank check, treasurer's check or cashiet's check, provided any such
cheek is drawn upon an institution whose deposits ate insured by a federal agency, instrumentatity, or entity; or (d) Electeonic
Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
lotation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender tnay return any
payment ot partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept
anty payment or paetial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
{ts rights to refuse.such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments ar accepted. If each Perlodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplied furds, Lender may hold such unapplied funds wntil Botrower malkes payment to bring the Loan cucvent, [f
Barrowet does not do s6.wichin a reasonable period of time, Lender shall either apply such funds or return them to Borrower. It
not applied catlier, such futaswill be applied to the oulstauding principal balance under the Note immediately prior to
foreclosure. No offset or claii ynich Borrower might have now or in the future against Lender shall relisve Borrower from
making payments due under the Nt and this Security Instrunient or performing the covenants and agreements secured by this
Security [nstrument,

2, Application of Payments or Iroceeds, Except ag otherwise desoribed in this Seetion 2, all paymeats accepted and
applied by Lender shall be applied in the foll swiny order of priority: (a) interest due under the Note: (b) priteipal due under the
Note; (¢) amounts due under Section 3, Suctvpaynients shall be applied to each Periodic Payrent in the ordet in which it
became due. Any remaining amounts shall be appliod Tirst to late charges, second to any other amounts due wader this Security
Instrument, and then to reduce the principal balance 6i #1= Notg,

If Lendet receives a payment from Borrower. for a dietinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the dslinauent payment and the lats charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower (o the repayment of the Petiodic Payments if,
and to the extent that, each payment can be paid in full. To the extznt that any excess exists after the payment is applied to the
full payment of ofte or more Periodic Payments, such excess may be appliad to any late charges due, Voluntary prepaytments
shall be applied first to any prepayment charges and then as described {a the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal due under the Note shall not
extend o postpone the due date, ot change the amount, of the Periodic Payments

3. Funds for Escrow Items, Borrower shall pay to Lender an the day Petiodic Payments ars duc under the Note, until
the Note is paid in full, a sum (the "Funds") to provida for payment of amounts due £or:./2) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on Lae Property: (b) lsasehold payments
or ground rents on the Property, if auy; (¢) premiums for any and ell insurance tequired by Dender under Section 53 and (d)
Mottgage Insurance premivms, if any, or any sums payable by Borrower to Lender in lieu ¢f the paynent of Mortgage
Insurance premiyms in accordance with the provisions of Section 10, These items are called “Eserow foms," At origination or
at any time during the tert of the Loan, Lender may require that Community Assoclation Dues, Fees, eid Assessients, i any,
be escrowed by Botrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escra Ttems unless
Lender waives Bortower's obligation to pay the Funds for any or all Escrow Items, Lander may waive Botrower's obligation to
pay to Lendet Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts gvidencing such payment within
such time petiod as Lender may require, Borrower's obligation to make such payments and o provide receipts shall for all
purposes be deemed to be a covenant and ageement contained in this Security Instrument, 43 the phrase "covenant and
agreement” i used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
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Borrower shall then be obligated under Section 9 to repay to Lender ary such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notlce given in accordance with Section 15 and, upon such revocation, Bortowet shall pay
to Lender all Funds, and in such amounts, that ate then requited under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender shall
estimate the amount of Funds due on the basis of current data and reasanable estimates of expenditures of fture Escrow Itams
ot otherwise 1n accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, lnstumentality, or entity
(including Lender, if Lender is an institution whose deposits ate so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Items no fater than the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays
Botrower interes?'vn the Funds and Applicable Law permits Lender to take such a charge, Unless an agreement is made in
writing or Applicatie Law requites interest to be paid on the Funds, Lender shall nat be required to pay Bortawer any interest
or carnings on the Fywis, Borrower and Lender can agree in writing, however, that {aterest shall be paid on the Funds, Lender
shall give to Borrowes; without charge, an annual accounting of the Funds as required by RESPA.,

If there is a surpois of Funds Leld in escrow, as defined under RESPA, Lender shall account to Bottower for the
excess funds in accordance witi RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by ®ESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in'wo more than 12 monthly payments, 1f there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Boitowveras required by RESPA, and Bottower shall pay to Lender the amount necessaty to
tnake up the deficiency in accordance wiin REEPA, but in no more than 12 monthly payments,

Upon payment in full of all sums scoured by this Security Instcument, Lendet shall promptly refund to Borrower any
Funds held by Lender,

4, Charges; Liens, Borrower shall pay all.laxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security instrument, leaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments/ if ary. To the extent that these items are Escrow Items, Bortower
shall pay them in the manner provided in Section 3.

Botrowet shall promptly discharge any licn which has sriozity over this Security Instrument unless Botrower: (a)
ugrees in writing to the payment of the obligation secured by the lieit (i # manner acceptable to Lender, but only so long as
Borrower {s performing such agreement; (b) contests the lien in good Tuith: by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion opetate to prevent the entotcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from th’ holler of the lien an agreement satigfactory to
Lender subordinating the lien to this Security Instrament, If Lender determines tizatany pact of the Properly is subject to a lien
which can attain priority over thils Security Instrument, Lender may give Botrower a ngise identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or riars of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax vetification exd/ar reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter evacted on the Properly
insured against loss by fire, hazards included within the term “extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requites insurance. This insurance shall be maintaincd i1 the amounts
(including deductible levels) and for the petlods that Lender requites. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance shalf be chosen by Borrower
subject to Lender's right to disapprove Botrower's choice, which right shall not be exereised unrensonably, Lender may requite
Borrawer to pay, in connection with this Loan, sither: (a) a one-time charge for flood zone determination, cettification and
tracking services; or (b) a one-time charge for flood zone determination and cextification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Botrowet shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conihection with
the review of any flood zone determination resulting from an objection by Borrower.,
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Botrowet's expense, Lender is under no obligation to purchuse any patticular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previousty in effest, Bortower acknowledges that the cost of the insurance coverage so abtalned might significantly excaed the
cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such intsrest, upon notice from Lender to Borrower requesting payment,

All insurence policies required by Lender and renewals of such policies shall be subject to Lender's tight to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mottgagee and/or as an additional
loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Bortower shall promptly
give to Lender allreceipts of paid premiums and renewal notices, If Borrower obtains any form of insurance covetage, not
otherwise requiced by Lendet, for damage to, ot destruction of, the Propetty, such policy shall include a standatd mortgage
clause and shall naine Lender as mortgagee and/or as an additional loss payee,

In the event wf1irus, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promyily by Bortower. Unless Lender and Boreower otherwise agree in writing, any insutance proceeds,
whether or not the underlylag tesurance was required by Lender, shall be applied to restoration or tepair of the Property, if the
restoration or repair is economisally feasible and Lender's security is not lessened, During such tepair and restoration period,
Lender shall have the right to hol2such insurance proceeds until Lender has had an opportunity o inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undettaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a seties of progress payments as the
wotk i3 completed. Unless an agreement is 10ule in writing or Applicable Law requires interest to be paid on such nsurance
proceeds, Lender shall not be requited to pay Soriower any interest or eatnings on such proceeds, Fees for public adjusters, or
other third parties, retainad by Borrower shall no. be naid out of the tnsurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not econoually feasible or Lendet's security would be lessenad, the insurance
proceeds shall be applied to the sums secured by this Securite Tnsteument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file, tegotiate and settle any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice {rox1 Tender that the insurance carrier hay offered to gottle 4
claim, thet Lender may negotiate and settle the clalm, The 30-day péried will begin when the notice is given, In either event,
ot If Lender acquires the Property under Section 22 or otherwise, Borro'ves hareby assigns to Lender (a) Bortower's tights to
any insurance proceeds in an amount not to exceed the amounts unpaid urider thsMote or this Secutity Instrument, and (b) any
other of Botrawer's rights (other than the right to any refund of unearned premiutrs paid by Batrower) under all insurance
polictes covering the Property, insofar as such rights are applicable to the covetngs of the Property, Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts uapald undziike Note or this Security Instrument,
whether or not then dua,

6. Qceupancy, Borrower shall ocoupy, establish, and use the Property as Borrowar s principal residence within 60
days after the execution of this Security Instrument and shall continue to oceupy the Property as Butrower's principal residence
for at [east one year after the date of ocoupancy, unless Lender otherwise agrees in writing, “whick consent shall not be
unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's coutrsl,

7, Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not Borrcwa, is residing in
the Property, Botrower shall maintain the Propetty in otdet to prevent the Property from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further dotorioration ot damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Propetty, Bortower shall be responsible for repairing or
restoring the Property only if Lender has rsleased proceeds for such purposes, Lender may disburse proceeds for the repaits
and restoration in u single payment or in o series of progress payments as the work is completed. If the insurance or
condernnation proceeds are not sutficient to repair or restore the Propetty, Borrower Is not telieved of Borrower's obligation for
the completion of such repair or restoration,
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Lender or its agent may make reasonable entries upon and inspections of the Propetty. I it hias reasonable cause,
Lender may inspect the interior of the improvements on the Propetty, Lender skall give Borrower notice at the time of or priot
to such an intetior inspection specifying such reasonable cause,

8, Borrower's Loan Application. Borrower shall be in default if, duving the Loan application ptocess, Borrower ot
auy persons or entities acting at the direction of Borrower or with Botrower's knowledge ot consent gave materially false,
misleading, or inacourate information ot statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations cancerning Borrowet's
occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2) Bortower
fails to perform the covenants and agreements contained in this Security Insttument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priotity over this Security
[estrument or (o Guoreo laws or rogulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasorabls.or appropriate to protect Lender's interest in the Property and rights under this Secutity Instrument,
including protecting ana/zx assessing the value of the Property, and securing and/ot repairing the Property, Tender's actions can
include, but are not liaitzd-ta: (a) paying any sumg secured by a lien which has priority over this Security Instrument; (b)
appaaring in court; and (c)naying reasonable attorneys' fees to protect its interost in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Propetty inicludes, but is not
limited to, entering the Property.t<inake repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violaiors or dangerous conditions, and have utilities turned on or off, Although Lender may
take action under this Section 9, Lender dées not have to do so and is not under any duty or obligation to do so, Tt is agraed (hat
Lender tncurs no lability for not taking any dr all actions authorized under this Section 9.

Atty amounts disbuesed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear infersst 1t the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower reciasting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surtender the leasehold estate and interests horein eanvayed or terminate ov cancel the ground lease. Botrower shall
not, without the express written consent of Lender, alter or amerd the ground lease. If Bottower aequites fee title to the
Propetty, the leasehold and the fee title shall not merge unless Looder agrees to the merger in writing.

10, Mortgage Insurance, If Lender required Mortgage Itsurcnee a3 a condition of making the Loan, Bortower shall
pay the premiums required to maintain the Mortgage Insurance in effect, T, Tor any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previowsly nrovided such insurance and Borrower was
requited to make sepatately designated payments toward the premiums for Morizage Insurance, Bortower shall pay the
premiums required to obtaln coverage substantially equivalent to the Mortgage Tosurance previously in effect, at a cost
substantially equivalent to the cost lo Borrower of the Mortgage Insurance previousty in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not tvailable, Borrowet shall continue to
pay to Lender the amount of the separately designated payments that were due when the itisirance coverage ceased to be in
effect, Lender will accept, use and retain these payments as a non-refundable loss reserve in liew Of Mortgage Insurance, Such
loss resetve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in T, %3¢ Lender shall not be
requited to pay Borrower any interest or earnings on such loss reserve. Lender can no longer requite loge reserve paymeunts il
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr sétected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Tnsurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borcower was requited to make
separately designated payments toward the premiums for Mortgage Tnsurance, Bortower shall pay the premiutms tequired to
maintain Mortgage Insutance in effect, or to provide a non-refundable loss teserve, until Lender's requitsment for Mortgage
Insurance ends in accordence with any wiitten agreement between Botrower and Lender providing for such termination or until
termipation is required by Applicable Law. Nothing in this Section 10 affects Borrower's abligation to pay intetest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Botrower is not a party to the Mortgage Insurance,
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Mortgage insutets evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or recuce losses, These ugreements are on tetms and conditions
that are satisfactory to the mor(gage insurer and the other patty (or parties) to these agreements. These agreements may require
the mortgage insuter to make payments using any source of funds that the mottgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, ot
any atfiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borcower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage nsurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takos a share of the insurer's tisk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive teinsurance." Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other tzemy of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and thzg will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homowners Pratection Act of 1998 or any other law. These rights may include the right to recelve
certain disclosures, to rejusst and obtain cancellztion of the Mortgage Insurance, to have the Morigage Insurance
terminated antomaticalty, and/si to receive a refund of any Mortgage Insurance premiums that were uncarned at the
time of such cancellation or térruization,

[1, Assignment of Miscellaiecus Proceeds; Forfeiture, All Miscellaneous Proceeds ate hereby assigtied to and
shall be paid to Lender,

If the Property is damaged, such Ml cellzneous Proceeds shall be applied to restoration or repair of the Property, if the
restotation or repair is economically feasible wurl Liender's secutity is not lessened. Duting such repaiv and testoration period,
Lender shall have the right to hold such Misesllangzus Proceeds until Leader has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repaivs and restoration in & sivgle 4izhurserent or in a series of progress payments as the work is
completed, Unless an agresment is mado in writdng or Apolicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such Miscellaneous Proceeds. If the
teatoration ot repair is not economically feasible ot Lender's secu/ttvawould be lessened, the Miscellaneous Proceeds shall be
applied to the swms secured by this Security Instrument, whether orno’ then due, with the excess, if any, paid to Bottower,
Such Miscellaneous Proceeds shall be applied in the order provided for'ir Section 2.

In the event of a total taking, destruction, or loss in value of the Froperty, the Miscellaneous Proceeds shall be applied
to the sums secuted by this Security Instrument, whether or not then due, with t1e excess, It any, paid to Borrowet.,

In the event of a partial taking, desttuction, ot loss in value of the Propeity in which the fair matket value of the
Property immediately before the partial taking, destruction, or loss in value is equal to0r zteater than the amount of the sums
secured by this Security Instrument Immediately before the partial taking, destruction, o loss in value, utless Borrower and
Lender otherwise agroo in writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the
Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums secdred immediately before the
partial taking, destruction, ot loss in value divided by (b) the fair matket value of the Propetty inimaedtisialy before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair maiket value of the
Property immediately before the partial taking, destruction, ot loss in value is less than the amount of (he sums secured
immediately betore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrowet that the Qpposing Party (as
detined in the next sentence) offers to make an award to settlo a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether ot not then due, "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Bortower has a tight of
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action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's Judgment,
could result in forfeitute of the Property ot other material impairment of Lender's tuterest in the Property or rights under this
Security Instrument, Botrower can cure such a default and, if acceleration has ocourred, reinstate as provided in Section 19, by
causing the aotion or proceeding to be dismissed with a ruling that, in Leuder's judgment, practudes forfeiture of the Property
or other matarial impaitment of Lender's interest in the Property ot rights under this Security Instrument, The ptoceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are horeby agsigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of 2:nertization of the sums secured by this Security Insttument granted by Lender to Borrower ot any Buccessor
in Interest of Borrowar shall not operate to release the Liability of Borrower ar any Successots in Interest of Bottower, Lender
shall not b required 2o sommence proceedings against any Successor in Interest of Borrower ot to refuse to extend time for
payment ot otherwise aioify amortization of the sums seeured by this Security Instrument by reason of any demand made by
the original Borrawer or s Snecessots in Interest of Borrower, Any forbearance by Lender in excreising any right or remedy
including, without limitation .ender's acceptance of payments from third persons, entities or Successors in Interast of
Borrower or in amounts less thas the amount then due, shall not be a waiver of or precluds the exercise of any right or remedy,

13, Joint and Several Liability: Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Botrower's obligations and liability shalt o2 joint and several. Howevet, any Botrower who co-signs this Security [nstrument
but does not execute the Note (a "co-signer”): {a)-is co-slgning this Security Instrurment only to mortgage, grant and convey the
co-glgner's interest in the Property under the ‘erms of this Security Instrument; (b) is rot personally obligated to pay the sums
secured by this Security Instrument; and (¢) agre’s Faat Lender and any other Borrower ean agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signar's consent,

Subject to the provisions of Section 18, any Successor in Interest of Botrower who assumes Botrowet's obligations
under this Security Instryment in writing, and is approved Uy Lender, shall obtain all of Botrower's rights and benefits under
this Security lnsttument. Borrower shall not be released o Botrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing, Tho-covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the suceessors-andnssigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaul,
for the purpose of protecting Lender's interest in the Property and rights inder this Security Instrument, including, but nat
limited to, attorneys' fees, property inspection and valuation fees, In regard to (ny dther fees, the absence of express authority
in this Security lnstrument to charge a specific fee to Borrower shall not be consiirsd.as a prohibition on the charging of such
fee, Lendar may not charge foes that are expressly prohibited by this Secutity Instrumuator by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law isially intecpreted so that the interast
or other loan charges collected or to be collected in connestion with the Loan exceed the peratitted limits, then: () any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted timit;-and (b) any sums already
collected from Borrower which exceeded perniitted limits will be refunded to Borrower. Lendar tav.choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Botrower 17 4 refund reduces
principal, the reduction will be treated as 2 partial prepayment without any prepayment charge (whethies cisiot 4 prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by ditect paymest 47 Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

13, Notices. All notices given by Borrower or Lender in connection with this Security Instrument tiust be in writing,
Any notice to Botrower ln connection with this Security Instrument shall be deemed to hava been given to Botrower when
mailed by flst class mail or when actually delivered to Borrower's notice address if sent by othet means, Notice to any one
Borrower shall constitute notice to all Borrowets unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borcower's change of address, If Lender specities a procedure for repotting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure, There may be only one
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designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
ot by mailing it by first class mail to Lender's address stated hereln unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender, If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requitement under this Seeurity Instrument,

16, Governing Law; Severability; Rules of Construetion, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Secutity
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract ot it might be sifent, but such silence shall not be construed as a prohibition agalnst
agreement by conltract, In the event that any provision or clause of this Security [nstrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the-conflicting provision.

As used i this Security Instrument: (s) words of the maseuline gender shall mean and include cotrespanding neuter
watds or words ofshe-feminine gender; (b) words in the singular shall mean and include ¢the plural and vice versa; and {2) the
word "may" gives soi2-disaretion without any obligation to take any action,

17, Barrower's Trpy, Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Freperty or a Beneficial Interest in Borvower, As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract-for deed, installment sales contract or escrow agreement, the intent of which s the
transfer of title by Borrower at a tutureidse to a purchaser,

If all or any part of the Property ot any Tnterest in the Property is sofd or transferred (or if Borrower is not 4 natural
person and a beneficlal interest tn Botrower iz.s0l< or transferred) without Lender's prior written consent, Lender may tequire
Immediate payment in full of all sums secured hy this Security Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicabia Yaw,

If Lender exercises this option, Lender shall give Bosrawer notice of aceeleration. The notice shall provide a period of
not less than 30 days firom the dats the notice is given in aecordaace with Section 15 within which Borrower must pay all sums
secured by this Security Insirument. If Borrower fails to pay (nete sums priot to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without furthier notice or demand on Borrower,

19. Borrower's Right to Relnstate After Acceleration, IF8o rower meets certain condltions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued ¢ wiy time prior to the earliest of: (a) five days before
sale of the Propetty pursuant to Section 22 of this Security Instrument; () such 2ther period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢) entry ol a judgmint epfoteing this Security Instrument. Those
conditions are that Bortower: (a) pays Lender all sums which then would be due urdecthis Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agrestpdnts; (¢) pays all expenses incurred in
enforoing this Security Instrument, including, but not limited to, reasonable attorneys' f205, property inspaction and valuation
fees, and other fecs incurred for the purpose of protecting Lender's interest in the Propert und rights under this Security
Tnstrument; and (d) takes such action as Lender may reasonably tequire to assure that Lendet's iucarest in the Property and
rights under this Security Instrument, and Botrower's obligation to pay the sums secured by th's Seeueity Insttument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require *ias‘Borrower pay such
reinstaterment sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (%) money order; (c)
certified check, bunk check, treasurer's check or cashier's check, provided any such check is drawn upon & Jastitution whose
deposits ave insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon einstatement by
Botrower, this Security Instrument and obligations secured hereby shall remain fully offective as if no acceleration had
accutred, However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loau Servicer; Notlce of Gricvance, The Note or a partial intevest in the Notg (together
with this Security Instrument) can be solc one or more times without prior notice to Borrower, A sale might tesult in & change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is u change of the Loan
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Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transter of servicing. It the Note is sold and thereafter the Loan is setviced by # Loan Servicer othet than the purchaset of the
Notg, the mortgage loan servicing obligations to Borrower will remain with the Loan Setvicer or be transferred to a successor
Loan Setvicet and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrawer not Lender may commence, join, ot be joined to any judicial action (a3 either an individual litigaut
ot the member of a class) that arises from the other party's actions puesuant to this Secuzity Instrument or that alleges that the
othor party has breached any provision of, or any duty owed by reason of, this Security Instrument, urtil such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be desmed
to be reagonable far putposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrowet pursuant
to Section 22 asa the notice of acceleration given to Borrower pursuant (o Section |8 shall be deemed to satisfy the notice and
oppottunity to talkecorrective action provisions of this Section 20,

21, Hazarders Substances. As used in this Section 21: () "Hazardous Substances" are those substanges defined ag
toxic or hazardous subsiasess, pollutants, or wastes by Environmental Law and the following substances: gasoline, keroseus,
other flammable or toxie petroieam praduets, toxie pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive piatarials; (b) "Invironmental Law" means federu) laws and laws of the Jurisdiction where the
Property is located that relate to-heaith, safety or environmental protection; (c) "Environmental Cleanup® includes any responise
action, remedial action, of removal aciion, 25 defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, of otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any Hazardous Substances, ot
threaten to telease any Hazardous Substances, onor in the Property, Botrower shall not do, ror allow anyone else to do,
anything affecting the Property (a) that is in violatiop-of any Environmental Law, (b} which creates an Eavironmental
Condition, ot (¢) which, due to the presence, use, orisioase of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, o storage on the Propetty of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance ol the Property (including, but not limited to, hiza:dous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) vayinvestigation, claim, demanc, lawsuit ot other action by
any govetnmental or regulatory agency or private party involving the Propsity and any Hazardous Substatce or Environtental
Law of which Borrower has actual knowledge, (b) any Environmental Cunition, including but not limited to, any spilling,
leaking, discharge, telease or threat of release of any Hazardous Substanee, and (¢} any condition caused by the presence, use
ot release of 4 Hazardous Substance which advetsely aftects the value of the Pranerty. [f Bortowet leatns, or is notified by any
govertunental or regulatory authority, or any private party, that any removal or otlie remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary {emedial actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an’Eavitonmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender furthet covenant and agree as follows.

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratici fuilowing Borrower's
breach of any covenant or agreement In thiy Security Instrument (but not prior to aceeleratlon unaes Jection 18 unless
Applicable Law provides otherwise). The notice shall specity: (a) the default; (b) the action required o ure the default;
(¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the default musi be cured; and
(d) that failure to cure the default on ar before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judictal proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defanit is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled ¢o collect all expenses incurred n pursuing the remedios provided in this
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Section 22, inclading, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Tnstrument. Bortowet shall pay any recordation costs, Lender may charge Borrowet a fee for releasing this Security Instrument,
but only if the fee is paid ta a third party for services rendered and the chargiog of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all tights under
and by vitme of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrawer provides Lender with evidence of the insurance
coverage required by Borrowet's agreement with Lender, Lender may purchase insurance at Borrower's expenise to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's intetests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrowet in connection with
the collateral, Borrower may later cancel any insurance puschased by Lender, but only after providing Lender with evidence
that Botrower has chtalned insurance ag required by Botrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrowst.will be responsible for the costs of ihat insurance, including interest and any other charges Lender may
impose in connecion with the placement of the insurance, uniil the effective date of the cancellation or expiration of the
insurance, The costs o 4ia insurance may be added to Borrower's total outstanding balance or obligation, The costs of the
insurance may be moie thpa the cost of insurance Borrower may be able to obtain ou its own.

BY SIGNING BELOW, Fotrowet accepts and agrees (o the terms and covenants contained in this Security Instrument
and in any Rider executed by Bowrower 2nd tecorded with it.

A pfé Al

- BORRQWER ~ TIMOTHY GIBSON

it by s

- BORROWER - LORI GIBSON

STATE OF . g
COUNTY OF (’/9’?%\ -
& A ki
This instrument was acknowledged before me on —_ by TIMOTHY GIBSON AKA

TIMOTHY J. GIBSON  AND LORI GIBSON, JOINT E{ENrNTS WILT RIGHTS QF SURVIVORSHIR;,

terd sl
TP _ Notary Public
OFFICIAL SEAy™****% /
Notary F’ublrcA' COBBAN f My Commission Expires:z/ sl :._?:'Z

[

Individual Loan Qriginator; MAUREEN BRODERICK, NMLSR ID: 698316
Loan Originator Organization; FIFTH THIRD BANE, NMLSR ID: 403245
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EXHIBIT A

LOT 17 IN ORLAND TRAILS, BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 6, TOWNSHIP 36, NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Property address: 11858 Chisholm Trail, Otland Park, IL 60467
Tax Number: 27-06-102-017-0000



