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SUBORDINATION, NON-DISTURBANCE AND
PNT AGREEMENT

THIS SUBORDINZTION, NOH:QISTURBANCE AND ATTORNMENT AGREEMENT (the
"Agreement") is made as of Do Nae o b= | 2019, between FRANKLIN PARK METRO INC, an [linois
corporation doing business as METKCYCS ("Tenant"), having an address at 7420 W. Lawrence Ave. #101, Harwood
Heights, IL 60706 and READYCAP LEVDING, LLC, a Delaware limited liability company, its successors andfor
assigns {"Lender"), with a mailing address ot 220 Mountain Ave., 3" Floor, New Providence, New Jersey (7974,

FAaCITALS:

A Tenant is the tenant under that certain lease (the "Original Lease") dated September 2, 2016, by and between
Tenant and RIMA RY CORPORATION, zn Iting s corporation, as assignee (the "Landlord"), as landlord
(together with any amendments, modifications, renevals; or extensions attached hereto and made a part
hereof, whether now or hereafler existing) (the "Lease"), v/nerein Landlord leased to Tenant certain premises
known as 2448 Mamnheim Rd., Franklin Park, IL 60131 (in+ *Premises"} and located on that certain land
described in Exhibit A attached hereto and made a part herecf ihe "Land™);

B. Landlord has executed a Promissory Note (the "Note") to Lender wiiind Note is secured by, among other
security, a mortgage licn or Deed of Trust encumbering the Land pursuint o a “Secarity Instrument” (as
defined in the Note) (such Security Instrument and all other documenis sécuring the Note are herein
collectively called the "Loan Documents™);

C. Tenant desires to be assured of continued occupancy of the Premises under the terms ot the Lease, subject to
the terms of the Security Instrument and 1o the terms hereof;

D. Lender made the Loan on the condition that the Security Instrument is a lien and charge upon the Premises
prior and superior to the Lease and provided that Tenant specifically subordinates the Lease to the iien and
charge of the Security Instrument;

E. Tenant is agreeable to the Security Instrument constituting a lien or charge upon the Premises whtich shal be
prior and superior to the Lease, subject to the terms hereof, and is willing to attorn to Lender provided Lender
grants Tenant a non-disturbance agreement as provided herein,

F. Lender and Tenant desive to confirm their agreements with respect to the Lease and the Loan Documents,
NOW, THEREFORE, in consideration of the foregoing recitals, the mutual covenants and agreements herein

contained, and in order to induce Lender to make a loan to Landlotd, Lender and Tenant hereby agree and covenant
as follows:
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Lease, Asused in this Agreement, "Lease" includes, without limitation, all right, title and interest that Tenant
may have in all or any portion of the Premises, whether granted by the terms of the Lease, by a separate
written agreement or otherwise, including without {imitation, all options, purchase rights, rights of first
refusal provided for in the Lease or by separate agresment between Landlord and Tenant,

Subordination. The Lease and all right, title and interest in the Land created thereby (including without
limitation, any purchase options, rights of first refusal or similar rights pessessed by Tenant with respect to
the Premises) are, shall be and shali at all times remain and continue to be subject and subordinate in all
respects to the liens, terms, covenants, provisions and conditions of the Security Instroment and the Loan
Decuments, including renewals, modifications, censolidations, replacements, and extensions of such lien
rights, in the same manner and to the same extent as if the Lease were executed subsequent to the execution,
delivery, and recording of the Security Instrument in creation of the lien rights.

Non-[*istorbance.  So long as the Lease is in full force and effect and Tenant is not in defauit under the
Lease {(bavurd any period given Tenant to cure such default) or under this Agreement:

a. Tenant's prssession of the Premises, and Tenant's rights and privileges under the Lease (other than
any purcnacc options, rights of first refusal or similar rights possessed by Tenant with respect to the
Premises), s'zii not be diminished or interfered with by Lender, and Tenant's occupancy of the
Premises shall ne4 b disturbed by Lender for any reason whatsoever during the term of the Lease
or ahy extensions oriencwals thereof; and

b. Lender will not join Tenwit 252 party defendant in any action or proceeding 1o foreclose the Security
Instrument or to enforce any rights or remedies of Lender under the Security Instrument which
would eut-off, destroy, terminats ot extinguish the Lease or Tenant's interest and estate under the
Lease.

Netwithstanding the foregoing provisions of this pecag-aph, if it would be procedurally disadvantageous for
Lender not to name or join Tenant as a party in a foreclosure proceeding with respect to the Security
Instrument, Lender may so name ot join Tenant withouc 71 any way diminishing or otherwise affecting the
rights and privileges pranted to, or inuring to the benefit of, Ténunt under this Agreement.

Attornment,

& After notice is given by Lender that a default has occurred under the Security Instrument snd that
the rentals and all other payments to be made by Tenant under the Lesse should be paid to Lender,
Tenant will attorn to Lender and pay to Lender, or in accordance witl: the-directions of Lender, all
rentals and other menies due and to become due to Landlord under the Leate or otherwise in respeet
to the Premises; such payments will be made regardless of any right of set-off, cour terclaim or other
defense which Tenant may have against Landlord (or any prior fandlord), wheiiier astenant under
the Lease or otherwise; and

b, In addition, if Lender (ot its nominee or designee) shall succeed to the rights of Landlore uider the
Lease through possession or forectosure action, delivery of a deed or otherwise, or another person
purchases the Premises upon or following foreclosure of the Security Instiument, then at the request
of Lender (or its nominee or designee) or such purchaser (Lender, its nominees and designees, and
such purchaser, each being a "Suecessor-Landlord®), Tenant shall attorn to and recognize
Successor-Landlord as Tenant's landlord under the TLease. Such attornment shall be effective and
self-operative without the exccution of any other instruments on the part of any of the parties hereto;
provided, however, Tenant agrees to promptly execute and deliver any instrument that Successor-
Landlord may reasonably request to evidence such attornment. Upon such attornment, the Lease
shall continue in full force and effect as, or as if it were, a direct lease between Successor-Landiord
and Tenant upor all terms, conditions and covenants as are set forth in the Lease, except that
Successor-Landlotd shall not:
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(i) be liable for any previous act or omission of Landlord (or any ptiot landlord) under the
Lease;
(i) be subject to any off-set, defense or counterclaim, which shall have previously accrued to

Tenant against Landiord (or any prior landlord);

(i) be bound by any modification of the Lease or by any previous prepayment of rent or
additional rent for more than one month which Tenant might have paid to Landlord (or any
prier landiord), unless such medification or prepayment shall have been expressly
approved in writing by Lender;

{iv)  be bound by any purchase options, rights of first refusal or similar rights possessed by
Tenant with vespect to the Premises; or

vy be liable for any security deposited under the Lease unless such security has been
shysicalty defivered to Lender,

5 Notice of Default; On zorfunity 1o Cure.

a.

Any nhotice required or permitted to be given by Tenant o Landlord shall be simultancously given
also to Lender, and any /1ght »f Tenant dependent upon notice shall take effect onfy after such notice
to Lender is so given, revfrimance by Lender shall satisfy any conditions of the Lease requiting
performance by Landlord, and Zonder shall have a reasonable time to complete such performance
as provided in section (b} belows

Without limiting the generality of the firegeing, Tenant shall promptly notify Lender of any default,
act or omission of Landiord which woula ¢ive Tenant the right, immediately or after the lapse of a
periad of time, to cancel or terminate the Lease or to claim a partial or total eviction {a "LandYord
Default"). In the event of a Landlord Default, “s'#iait shall not exercise any rights available to it: )
until it has given written notice of such Landlord Defuu’t to Lender; and ii) untless Lender has failed,
within thirty (30) days after Lender receives such neti<z, 1o ¢ure or remedy the Landlord Diefault or,
if the same is not reasonably capable of being remedied by Lendr within such thirty (30) day period,
until a reasonable period for remedying such Landlord Detault bas elapsed following the giving of
such notice and following the time when Lender shall haw: Cicome entitled wnder the Loan
Documents to remedy the same (which reasonable period shall in'no event be less than the period
to which Landlord would be entitled under the Lease or otherwise, afte: siv:ilar notice, to effect such
remedy); provided that Lender shalt with due diligence commence and pzosecute a remedy for such
Landlord Default. If Lender cannot reasonahly remedy a Landlord Defauit untif aftor Lender obtaing
possession of the Land, Tenant may not terminate or cancel the Lease or claim 4 nattial or total
eviction by reason of such Landlord Default until the expiration of a reasonable perod necessary
for the remedy afier Lender institutes procesdings to obtain possession of the Lahd \krough a
foreclosure or otherwise, or for the appointment of & recaiver for the Land, pravided thal Lender
institutes and prosecutes such proceedings with due diligence. Lender shall have no obligation
hereunder to remedy any Landlord Default,

6. Application of Casvalty Insurance Proceeds and Condemnation Awards. Tenant hereby agrees that,
noiwithstanding anything to the contrary contained in the Lease, the terms and provisions of the Security

Instsument shall control with respect to the application of casualty insurance proceeds and condemnation

awards.

7. Notice of Lien.  To the extent that the Lease entitles Tenant to notice of the existence of any mortgage lien
or Deed of Trust and the identity of any lender, this Apreement shall constitute such notice to Tenant with
respect to the Secutity Instrument,
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Remedies, Upen and after the occurrence of a default under the Security Instrument, Lender shall be
entitled, but not obligated, {o exercise the claims, rights, powers, privileges and remedies of Landlord under
the Lease and shall be further entitled to the benefits of, and to receive and enforce performance of, all of the
covenants to be performed by Tenant under the Lease as though Lender were named therein as Landlord,
Landlord agrees that this Agreement does not constitute a waiver by Lender of any of its rights under the
Security Instrument or the Loan Documents, and that the Security Instrument and the Loan Documents
remain in fuli force and effect and shall be complied with in al! respects by the Landlord.

Limitation of Ligbility.  Except as specifically provided in this Agrecment, Lender shall not, by virtue of
this Agreement, the Security Instrument of any other instrument to which Lender may be a patty, be or
become subjeet to any liability or obligation to Tenant under the Lease or otherwise.

Prmir,

a. Tenar! seknowledges and agrees that this Agreement supersedes {but only to the extent inconsistent
with) any pravisions of the Lease relating to the priority or suberdination of the Lease and the interesis
or estates creat>d thereby to the Security Instrument.

b. Tenant agrees to Ziter into & subordination, non-disturbance and attornment agreement with any entity
which shall succeed Feniler with respect to the Land, or any portion thereof, provided such agreement is
substantially similar to this Agresment.

Notices.  Any notice, consent, requse o nther communication required or permitted to be given hereunder
shall be in writing and shall be: (a) persoculy delivered; (b) delivered by Federal Express or other comparable
overnight delivery service (colfectively, a "Delivery Service™); or (c) transmitied by postage prepaid
registered or certified mail, retumn receipt raquested. All such notices, comsents, requests or other
communications shall be addressed to Landlord, Lede or Tenant at the following addresses, or to such other
address as Landlord, Lender or Tenant shal! in like inanner designate in writing. All notices and other
communications shall be deemed to have been duly giver or the first to occur of actual receipt of the same
or; (i) the date of delivery if personally delivered; (ii) one (1) buincss day after depositing the same with the
Delivery Setvice if by Delivery Service; and (iii) five (5) daye Juilowing posting if transmitted by mail. Any
party may change its address for purposes hereof by notice to the ¢iher patties given in accordance with the
provisions hereof,

If to Tenant:
Franklin Park Metro Inc,
7420 W, Lawrence Ave, #101
Harweod Beights, IL 60706

If to Landtord;
RIMA RV Corporation
2448 Mannheim Rd.
Franklin Park, IL 60131

If to Lender;

ReadyCap Eending, LI.C

420 Mountzin Ave., 3 Floor

New Providence, NJ 07974
General.  This Agreement may not be modified or terminated orally. This Agreement shall inure to the
benefit of and be binding upon the parties hereto, their successors and assigns. The term "Lender” shall
mear: the then holder of any interest in the Security Instrument. The term "Landkord” shall mean the then
holdet of the lessor's interest in the Lease. The term “person® shall mean any individual, joint venture,
corporation, partnership, trust, unincorporated association or other entity. All references herain to the Lease
shall mean the Lease as modified by this Agreement and any amendments or modifications to the Lease
which are consented to in writing by the Lender. In the event there is any inconsistency between the Lease
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and the provisions of this Agreement, the provisions of this Agreement shall be controlling. In the event any
one or more of the provisions contained in this Agreement shall for any reason be held to be invalid, illegal
or unenforceable in any respect, such invalidity, illegality or unenforceability shall not affect any other
provision of this Agreement, but this Agreement shall be construed as if such invalid, illegal or unenforceable
provision had never been contained herein.

Tenant Representations and Warranties.  Tenant hereby represents and warrants that there is no known
defects or defaults on the part of the Landlord. The Lease is & complete statement of the Agreement of the
patties thereto with respect to the leasing of the Premises.

No Warrantjes by Lender.  Lender shall have no obligations nor incur any liability with respect to any
watriities of any nature whalsoever, whether pursuant to the Lease or otherwise, including, without
liniitation, any warranties respecting use, compliance with zoning, Landlord’s title, Landlord’s authority,
habitalntity, fitness for purpose, or possession.

Limitation. ox's cailer’s Liability.  If Lender shall acquire title to the Premises or the Property, Lender shall
have no obligation, uar incur any liability, beyond Lender’s then equity interest, if any, in the Premises, and
Tenant shall look exclrsively to such equity interest of Lender, if any, in the Premises for the payment and
discharge of any otligations imposed upon Lender hercunder or under the Lease, and Lender is herehy
released and relieved of aity #.thor obligations hereundear and under the Lease.

k]

ecs.  If any action or proceeding is brought by any party against any other party arising from
or related to this Agreement, the jirevailing party shall be entitled to recover its reasonable costs and
attorneys’ fees, Attorneys’ fees shall irclude without limitation, such amounts as may then be charged by
Lender for legal services provided by atted: <ys in the employ of Lender, at rates not exceeding those that
would be chatged by outside attorneys for comparaile services,

Governing Law.  ‘This Agreement shall be govened by and construed in accordance with the laws of the
state in which the Land is located.

Counterparts. This Agreement may be executed in any number of counterparts, cach of which shall be
deemed to be an otiginal and all of which when taken together shall scastitute one and the same Agreement,
The separate signature pages and notary acknowledgements may be vombired into a single original document
for recordation.

IN WITNESS WHEREOQF, the parties hereto have executed this Subordinaci, Non-Distutbance and

Attomment Agreement to be effective as of the day and year first stated above.

{signatures to follow}
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FRANKLIN PAB ME INC., an lllineis corporation
By: @ / - ﬂ

e

Print Name:
Title:

STATE OF JLLINOIS )
COUNTY OF “{ ;_C‘C‘.))L" )
I, the urdeisgned, a Notary Public in end for said County, in the State afozesaid, certify that

?ij ) , personally knqown to me to be the same person whose name is
subscribed to the foregoing o (rmment as ¥ : of Franklin Park Meiro Inc., appeared
before me this day in person, and acknowledged that he/she signed, sealed and delivered the instrument as the free

and veluntary act of such corporatinn, fod the uses and pmpos?z;hnrein get forth.

Given under my hend and officii| seal, this iZ Z day of éﬂﬁéﬂzgf,ﬂ 2019.

/\M/Mﬂ/

Noiary Public, State of Llinois

Faal)
UAA RAGHUNATH
Official Seal

Bolary Public - Stare of Minois
My Commisslon Expires fun 20, 2021
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LENDER:

READYCAP ING
By; e »47 Jmﬂm A

Print Name: / I‘Q"N £ /}) lq?-;’ﬁmﬁ
Title: /}fif-h{.r'll J?(#(_, /‘7?"{»\’“’1

STATE OF NEw TeESEY }
' )
COUNTY OF FT )

v

Be it remembered, that on tis A 5 f _day of Jﬁ,’? Lt A

a Delaware limited liability coropany

uthorized to take

Yhsoizeck Firvon  and on behalf oS ReadyCap Lendi
foregoing document and that she signed, sealed and dch
therein.

a,gluwwiedgme nts/s5aid County and State, personally appeared

the &;Tasthcir and
) . o

ZGlﬁbefme me, th%undersigned, a potary public duly
_."J?'asn fh- "ram-.ﬂ* as

LLC, who, I am satisfied is the person who executed the
for the purposes expressed

| o L

' \'lu iNryy
\"\\@ NlCOfe ’ fff/ 7
S C
- -~ — — vt
I &OTAR‘V z LiSA N. HORN
: '. -6~ I 5
?':- Ay J g
J”/ ‘-""-.... e, \Q
y )
e

Motary Public, State of New Jersey

My Coramiasion Expiras
Matel 502058
— OV fe
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AGREED AND CONSENTED TO:
LANDLORI: RIMA RY Corporation, an Illinois corporation
By: Al (glagr  SBlec by

Print Name: A1t Shos  Ghictin
Tite: P Y€ 5 {olent

STATE OF (LLINOIS )
188
COUNTY OF _COOY )

., the undersigncr,. a Notaty Public in and for said County, in the State aforesaid, cerlify that

N[m ]sh% 1] ghah » personally known to me to be the same person whose name is
subscribed to the foregoing instumentas__ Presad pand— of RIMA RV Corporation, appeared before

me this day in person, and acknoviedged that hefshe signed, sealed and delivered the instrument as the free and
voluntary act of such corparation, for 2he uses and purposes therein set forth.

Given under my hand and officialsesi, this 3 day of { )¢ ;‘m ko | 2019.

Netary 2liblic, State of Illinois

ioesl)
This instrument prepared by: Kevin A. Morrissey
Lewiz Kappes
2500 One American Square

Indianapolis, IN 46282
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EXHIBIT “A"
LEGAL DESCRIPTION

LOTS 20, 21 AND 22 IN FREDERICK H. BARTLETT'S GRAND FARMS UNIT "A", BEING A SUBDIVISION
OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE EAST 3/4 OF THE SOUTH EAST % OF SECTION 29,
TOWNSHE: 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parcel ID: 12-29-421:5¢3
Property more commonly baoyn as 2448 Mannheim Road, Franklin Park, IL 60131



