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THIS DOCUMENT WAS
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Louis Morelli, Esq.

Morelli Legal Counsel, P.C.
2902 Lincoln Highway

St. Charles, 1llinois 60175

P.IN.:17-10-214-016-1011

(FOR RECORDER’S USE ONLY)

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document arc detined below and other words are defined
in Sections 3. 11, 13, 18, 20 anc 21. Certain rules regarding the usage of words used in this
document are also provided in Sccticn 6.

(A) “Security Instrument” mcans this document, which is dated September 25, 2019, together
with all Riders to this document,

(B) “Borrower” is John A. Franklin, a divorced man. Borrower is the mortgagor under this
Sceurity Instrument. Use of the word Borrowers and Berrower shall be used interchangcably and
mean John A. Franklin.

(C) *“Lender” is Leannc F. Conlon Trust under trust 2zrcement dated October 1, 2000.
Lender is a trust. Lender is the mortgagee under this Sceurity Insirument. Lender’s address 1s
3602 Grandview Court, St. Charles, IL 60175.

(D) “Note” means the Secured Promissory Note signed by Borrowerand dated September 25,
2019, The Nole slates that Borrower owes Lender One Million, Nine Hundred Forty-One
Thousand, Nine Hundred Eighty-One Dollars and 91/100 (U.S.

$1,941.981.91) plus interest. Borrower has promised (o pay this debt in regular Perodic
Payments and to pay the debt in full not later than September 24, 2029,

(E) *“Property” means the property that is described below under the heading * Fransfer of
Rights in the Property.”

(F) *Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and
late charges due under the Note, and all sums due under this Security Instrument, plus interest.
(G) “Rider” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders arc to be exceuted by Borrower [check box as applicable]:

[ Adjustable Rate Rider Condominium Rider Second Home Rider
O Balloon Rider O Planned Unit Development Rider O Other(s) [specify]
U 1-4 Famuly Rider O Biweekly Payment Rider

(H)y “Applicable Law” mcans all controlling applicable federal, state and local statutes,
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regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable (inal, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
assoclation, homeowners association or similar organization.

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction
onginated by check, draft, or similar paper instrument, which is initiated through an ¢lectronic
terminal, telephonic instrument, computer, or magnetic tape so as to order. instruct, or authorize
a financial institution to debit or credit an account. Such term includes, but is not limtied to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transiers, and automated clearinghouse transfers.

(K) “Escrow-ltems” mcans those items that arc described in Section 3.

(L) *“Miscetiarcous Proceeds” mcans any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section) {or: (1) damage to, or destruction of, the Property: (i) condemnation or
other taking of all or any-part of the Property; (i) conveyance in licu of condemnation; or (iv)
misrepresentations of, or orrissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance " ineans msurance protecting Lender against the nonpayment

of, or default on. the Loan.

{N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and
mterest under the Note, plus (i1) any amounts under Section 3 of this Sceurity [nstrument.

(0) “RESPA” mcuns the Real Estate Setflement Procedures Act (12 U.S.C. Section 2601 ct
scq.) and 1ts implementing regulation. Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or suczessor legislation or regulation that

govemns the same subject matter. As used in this Security Instrument, “RESPA™ refers to all
requirements and restrictions that are imposed in regard o “federally related mortgage loan™
even if the Loan does not qualify as a “federally related moitgage loan™ under RESPA.

(P) “Successor in Interest of Borrower™ means any party fnat has taken title to the Property,
whether or not that party has assumed Borrower’s obligations und<rthe Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali senewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under (his Security Instrument and the Note. For this purpose. Borrower does heteby
mortgage, grant and convey to Lender and Lender’s successors and assigns the following
described property located in the County of Cook in the State of Iilinois which currently has the
address of 505 N. Lake Shore Drive, Unit 6702, Chicago, 1L 60611 (*“Property Address™):

SEE LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT A
which shall form a part hereof by reterence
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TOGETHER WITH all the improvements now or hereatter erected on the property, and
all easements, appurtenances, and f[ixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and d emands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited vanations by junsdiction to constitute a uniform sccurity
instrument covering teal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and
Late Charges. Borrower shallpay when due the primcipal of, and interest on, the debt evidenced
by the Note and any prepaymen’ charges and late charges due under the Note. Payments due
under the Note and this Sccunty Iustrament shall be made in U.S. cunency. However, if any
check or other instrument received by Lander as payment under the Note or this Sccurity
Instrument s returned to Lender unpaid, L:nder.may require that any or all subscquent payments
duc under the Note and this Sccunty Instrum>nt be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) moncy order: (¢) certified check, bank check, treasurer’s
cheek or cashier’s check, provided any such checkiedrawn upon an institution whose deposits
are insurcd by a federal agency, instrumentality, or entity, 4t (d) Electronic Funds Transfer.

Payments arc deemed reccived by Lender when rec2ived at the location designated in the
Note or at such other location as may be designated by Lendter In accordance with the notice
provisions in Section 15. Lender may return any payment or pariizl payment if the payment or
partial payments are insufficient 1o bring the Loan current. Lender miav-accept any payment or
partial payment insufficient to bring the Loan current, without waiveror aity rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. If borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or retemy them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal ©alance
under the Note immediately prior to foreclosure. No offset or claim which Borrower nught have
now or in the future against Lender shall relieve Borrower from making payments due under the
Note and this Securily [nstrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of
priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts duc under
Section 3. Such payments shall be applied to cach Periodic Payment in the order in which 1t
became due. Any remaining amounts shall be applied first to late charges, sccond to any other
amounts due under this Sceurity Instrument, and then to reduce the principal balance of the Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. [ more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and lo the extent thal, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied first
lo any prepayment charges and then as described in the Notc,

Any application of payments, msurance procceds, or Miscellaneous Proceeds to
principal dne under the Note shail not extend or postpone the duc date, or change the amount, of
the Perieaic Payments,

3. Funds for Escrow Items. Lender reserves the right to require Borrower to
escrow fundseonsistent with this Section 3 in the event Borrower fails to pay. when due, any and
all real estate taxcsaifecting the Property or fails to maintain adequate Insurance on the Property
as required under Sectivn 5, Upon Lender’s demand, Borrower shall pay to Lender on the day
Periodic Payments are die-under the Note, until the Note is paid in full, a sum (the “Funds”) to
provide for payment of amounts duc for: (a) taxes and assessments and other items which can
attain prionity over this Secuaty Instrument as a lien or encumbrance on the Property; (b)
leaschold payments or ground ients on the Property, if any; (c) premiums for any and all
msurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Bormower to Lender n licu of the payment of Mortgage Insurance
premiums In accordance with the provisions ot Section 10, These items are called “Escrow
[tems.” At origination or at any time duritg the term of the Loan, Lender may require that
Community Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and
such dues, fees and assessments shall be an Escrow/item. Borrower shall promptly fumnish to
L.ender all notices of amounts to be paid under this Sectior: Borrower shall pay Lender the Funds
for Escrow [tems unless Lender waives Borrower’s obligition to pay the Funds for any or all
Escrow Items. Lender may waive Borrower’s obligation to pay 1o Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing ~Tn the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dvd {or any Escrow [tems tor
which payment of Funds has been waived by Lender and, if Lende: reqaires, shall fumish to
Lender receipls evidencing such payment within such time period as lender may require.
Borrower’s obligation to make such payments and (o provide receipts shall “or zIl purposes be
deemed to be a covenant and agreement conlained in this Securily Instrumenii as-the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay tscraw [tems
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escicw, ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shali then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as
to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon
such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arc then
required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
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due on the basis of current data and reasonable estimates of expenditures of Luture Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems no later than the time specified undex RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzmg the escrow account, or verifying the Escrow
hmn&unk%ImnqumbeonowmwmethmlthmMsamiApMuaMchvpmnMsLmMcrm
make such a charge. Unless an agreement is made in writing or Applicable Law requires mtcrest
10 be paid on the Funds, Lender shall not be required to pay Borrower any interest or camings on
the Funds. Borrower and Lender can agreeiin writing, however, that interest shall be paid on the
Funds. Leuder shall give to Borrower, without charge, an annual accounting of the Funds as
required by REGTA.

Tf there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall
mwwnmBmmwwmwmcmaﬂMMM*mmmmw“MhMBW&IHMmEa%mﬁyof
Funds held in cscrow, a:-defined under RESPA, Lender shall notify Bomower as required by
RESPA, and Borrower shait pay to L(.l]dlll the amount necessary to make up the shortage in
accordance with RESPA, bm.ﬂnnnmmlhm1l monthly payments. 1f there is a deficiency of
Funds held m cscrow, as defined under RFSPA Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to(Le ndur the amount necessary to make up the deficiency in
accordance with RESPA, but in no morc ti n 12 monthly payments,

Upon payment i full of all sum: |sullrud by this Security Instrument, Lender shall
promptly refund to Borrower any Funds hcld by Lender.

4, Charges; Liens. Borrower sha]l oay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can‘atain priority over this Security Instrument,
leasehold payments or ground rents on the|Property, if-ary, and Community Association Dues,
Fees, and Asscssments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3

Bomrower shall promptly discharge any lien which hizs priority over this Security
Instrument unless Borrower: (a) agree in writing Lo the payment or"thz-obligation secured by the
lien in a manner acceptable to Lender, but only so long as Borgwer is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate Lo prevent the enforcemeit of the lien while
those proceedings are pending, but only until such proceedings are concluded: ur-{c) secures
from the holder of the lien an agreement ISdllbdelO['y to Lender subordinating the ien to this
Security Instrument. 1f Lender determines lhal any part of the Property is subject to a-liecr which
wnMMmpmmWOwnmmSmmﬂymummmlLmﬂmwmyaweBmmwmanMeMmmeg
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in this Section 4.

Lender may rcquirc Borrower 1o pay a one-time charge for rcal cstate tax verification
and/or reporting service used by Lender in g'onnccl ion with this Loan.

5. Property Insurance. Until Note is paid in full, Borrower shall keep the
1mmnwmmMsnmvgmqmg01hauﬁuluhdulm1meanGWInwndz@mnﬁkmbbyﬂm
hazards included within the term thmdcd coverage.”, earthquakes. This insurance shall be
maintained in the amount of Seven Hunerd Fiftv Theusand U.S. Dollars ($750,000.00) and a
deductible not greater than Five Thousand (55,000.00) in U.S. Dollars. What Lender requires
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pursuant io the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Bormower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each lime re-mappings or similar
changes occur which reasonably might affect such detemmination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ageney in connection with the review of any flood zone determination resulting from an
objection by Borrower.

I Bomower fails to maintain any of the coverages described above, Lender may obtain
msurance covarage, at Lender’s option and Borrower’s expense. Lender is under no obligation
0 purchase anv/particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might“or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Proporty; against any risk. hazard or labihty and might provide greater or lesser
coverage than was previously in cffect. Borrower acknowledges that the cost of the insurance
coverage so obtained nught sizniticantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed hy Lender under this Section 5 shall become additional debt of
Bommower secured by this Securnity Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and ¢ha.l be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by ender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shail include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold
the policies and rencwal certificates. If Lender requircs; Borrower shall promptly give to Lender
all rcceipts of paid premiums and renewal notices. 1f Bimrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage toyor destruction of, the Property, such
policy shall include a standard mortgage clause and shall nam¢ Leader as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shafl give prompl notice-to“ibe insurance carrier and
Lender. Lender may make proof of loss it not made promptly by Boricwer. Unless Lender and
Borrower otherwise agrees in wriling, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of ‘he Property, if the
restoration or repair is economically feasible and Lender’s security is not lessener. Juring such
repair and restoration period, Lender shall have the right to hold such insurance proseeds until
Lender has had an opportunity to inspect such Property Lo ensure the work has been ctinjieted to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or camings on such proceeds. Fees for public adjusters, or other third
parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not ¢conomically feasible or Lender’s
security would be lessencd, the insurance proceeds shall be applied to the sums secured by this
Sccurity Tnstrument, whether or not then due, with the excess, if any. paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may [ile, negotiate and setile any available
insurance claim and related matters. [f Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Botrower’s rights (other than the
right to any rcfund of uncamned premiums paid by Borrower) under all insurance policics
covering the Property, insofar as such rights arc applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or (o pay amounts
unpaid uade, the Notc or this Security Instrument, whether or not then due.

6. Qccupancy.  Bomower shall occupy, cstablish, and use the Property as
Borrower’s prineipal residence within 60 days after the execution of this Security Instrument and
shall continue to ocupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or-unless extenuating circumstances cxist which are beyond Borrower’s
control.

7. Preservation, /airtenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to nievent the Property from deteriorating or decreasing in
value due to its condition. Unless it i1s det¢rmined pursuant to Section 5 that repair or restoration
is not economically fcasible, Borrower shalt proniptly repair the Property if damaged to avotd
further deterioration or damage. If insurance or condemmation proceeds arc paid in connection
with damage to, or the taking of, the Property, Bariower shall be responsible for repairing or
restoring the Property only if Lender has released precacds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a sing!c payment or in a series of progress
payments as the work is completed. 1f the insurance or conderination proceeds are not sufficient
to repair or restore the Property, Borrower is not rclieved of/Porrower’s obligation for the
completion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property. If
it has reasonable cause, Lender may inspect the interior of the improveraents on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior ingpeciion specifying
such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dunng-ihe
Loan application process, Borrower or any persons or entities acting at the direction ol
Borrower or with Borrower's knowledge or consent gave materially false, nusleading, or
inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not
limitcd to, representations concerning Borrower's occupancy of the Property as Borrower's
principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this
Security Instrument. [f (a) Borrower fails to perform the covenants and agreements contained
in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Sccurity Instrument (such as a proceedimg in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
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priority over this Secunty Instrument or to enforce laws or regulations), or {¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’'s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Securily Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Secunity Instrument,
including its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is
not limited to, entering the Property 1o make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous
conditicis;-«nd have utilitics tumed on or off. Although Lender may take action under this
Scction 9, Eerder does not have to do so and is not under any duty or obligation to do so. Itis
agreed that Lepaor incurs no liability for not taking any or all actions authonzed under this
Scction 9.

Any amounts disbursed by Lender under this Section Y shall become additional debt of
Borrower secured by thi=-Gecunty Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payme:t.

10, Mortgage Insurance. 1f Lenderrequired Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage insurance
n cffect. If, for any reason, the Mortgage i nsurance coverage required by Lender ceases to be
available from the mortgage msurer that previovsly provided such insurance and Bomrower was
required to make separately designated payments that were due when the insurance coverage
ccased to be in effect. Lender will accept, use and re.ain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss rescresshall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid<o-tull, and Lender shail not be required
to pay Borrower any interest or camings on such loss reserv2: Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amouat aad for the period that Lender
requires) provided by an insurcr sclected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiunis forMortgage Insurance, I
Lender required Mortgage [nsurance as a condition ot making the Loar znd Borrower was
required 1o make separalely designated payments toward the premiums tfor Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage [nsurance in ¢ftect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage insumace ends
in accordance with any written agreement between Borrower and Lender providing forsuch
termination or until termination is required by Applicable Law. Nothing in this Sectioni 1 afTects
Borrower's obligation to pay interesl at the rate provided i the Note.

Mortgage [nsurance reimmburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers cvaluate their totalrisk on all such insurance in force from time to
time and may cnter into agreements with other parties that share or modify their risk or reduce
losses. These agrecments are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any
remsurer, any other entity, or an alTiliate ol any of the foregoing, may receive (directly or
indirectly) amounis that derive {rom (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage mnsurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
msurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further;

@) Any such agreements will not affcet the amounts that Borrower has agreed to pay
for Mortgage {nsurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Moitgage [nsurance, and they will not
entiile Borrower to any refund.

(b} Ar‘speh agreements will not affect the nghts Borrower has — if any — with respect to
the Murgage Insurance under the Homeowners Protection Act of 1998 or any other
law. These mizhts may include the right to receive certain disclosures, to request an
obtain canceliation of the Mortgage Insurance, to have the Mortgage Tnsurance
terminated autornacicaily |, and/or to receive a refund of any Mortgage Insurance
premiwms that werguiearned at the ime of such cancellation or termination,

11.  Assignment of ‘Miscellaneous Proceeds; Forfeiture. All Miscellancous
Proceeds are hereby assigned to and shzll be paid to Lender.

If the Property is damaged, suci Miiscellancous Proceeds shall be apphed to restoration or
repair of the Property, if the restoration or repair 1s cconomically feasible and Lender’s security
is not lessened. During such repair and restoration period, Lender shall have the right to hold
sich Miscellancous Proceeds until Lender has liad an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisization, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs zid restoration in a single disbursement
or in a scrics of progress payments as the work i1s completed. Unless an agreement is made in
writing or Apphcable Law requircs interest to be paid on such Miscellancous Proceeds, Lender
shall not be required to pay Borrower any interest or carings on cush Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s securiivowould be lessened, the
Miscellaneous Proceeds shall be applied (o the sums secured by Uns Security Instrument,
whether or not then due, with the excess, il any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a 1total taking, destruction, or loss in value of tue rropery, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security izstrument,
whether or not then due, with the excess, if any. paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss in
value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking. destruction, or loss in value, unless Borrower and Lender
otherwise agree in wriling, the sums sccured by this Sccurity Instrument shall be reduced by the
amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in valuc divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately beflore the partial taking, destruction, or loss in
value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument whether
or nol the sums are then due.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award (o settle a claim for
damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is_authorized 1o colleet and apply the Miscellaneous Proceeds cither to restoration or
repair of 1he Property or to the sums secured by this Secunty Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the
party against wpor Borrower has a right of action i regard to Miscellancous Mroceeds.

Borrower siall be in default if any action or proceeding, whether civil or criminal, is
begun that, m Lend<r’s iudgment, could result in forfeiture of the Property or other matenial
impairment of Lender’s~interest in the Property or nghts under this Sccunty Instrument.
Borrower can cure such a/defanlt and, if acccleration has occurred, reinstate as provided in
Section 19, by cavsing the acion ot procecding to be dismissed with a ruling that, m Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Sevonty Instrument. The proceeds of any award or claim for
damages that are attributable to the impuirinent of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2

12, Borrower Not Released; Forbearaise 2y Lender Not a Waiver, Extension of
the time for payment or modification of amortization of the sums sccured by this Security
Instrument granted by Lender to Borrower or any Succeisor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successor( in Interest of Borrower. Lender
shall not be required to commence proccedings against any Succzssor in Interest of Borrower or
to refuse to extend time for payment or otherwise modily amortizalion-of the sums secured by
this Security Instrument by reason of any demand made by the oniginal Borrower or any
Successors in Interest of Bormrower. Any forbearance by Lender in ¢xercising any right or
remedy including, without limitation, Lender's acceptance of paymenls from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount.{h=u.due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns/ Sound.
Borrower covenants and agrees that Borrower’s obligations and liability shail be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a “co-signer”): (a) is co-signing this Security Instrument only lo mortgage, grant and
convey the co-signer’s interest in the Property under the terms of this Sceurity Instrument; (b) is
not personally obligated to pay the sums sccured by this Sceurity Instrument; and (¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbcar or make any
accommodations with regard to the terms of this Sccurity Instrument or the Note without the co-
signer’s consent.

Subject to the provisions of Section |8, any Successor in Intcrest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and 1s approved by
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Lender, shall obtain all of Bomrower’s rights and benefits under this Security Instrument.
Borrower shall not be released [rom Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and
assigns of Lender.

14,  Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s defauli, for the purpose of protecting Lender’s interest in the
Property and rights under this Sceurity Instrument, including, but not limited to, attorneys’ [ees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument 1o charge a specific fee to Borrower shall not be construed
as a prenibiion on the charging of such fee. Lender may not charge fees that are expressly
prohibited by fiis Secunty Instrument or by Applicable Law.

If the Lean is subject to a law which scts maximum loan charges, and that law is finally
interpreted so thatthe mterest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to rediee the charge to the permitted hmit; and (b) any sums already collected
from Borrower which excecd:d. permitted limits will be refunded to Bomrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refuad reduces principal, the reduction will be treated as a partial
prepayment without any prepaymen( chiarge (whether or not a prepayment charge 1s provided for
under the Note). Borrower’s acceptance.ocany such refund made by direct payment to Borrower
will constitute a waiver of any night ol action Bomower might have arsing out of such
overcharge.

15.  Notices. All notices given by ‘Borower or Lender in connection with this
Security Instrument must be in writing. Any notic¢ 5 Rorrower in connection with this Sccurity
Instrument shall be deemed to have been given to Boriewer when mailed by first class mail or
when actually delivered to Borrower's notice address if sesi by other means. Notice to any one
Borrower shall constitute notice to all Borrower unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unlces Borrower has designated a
substitute notice address by notice to Lender. Borrower shall-propiptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporiiig Borrower’s change
of address, then Borrower shall only report a change of address through thay specified procedure.
There may be only one designaled notice address under this Security Instrument ai any one time.
Any notice to Lender shall be given by delivering it or by mailing it by lirs* ¢'ass mail Lo
Lender’'s address stated herein unless Lender has designated another address Bv-notice Lo
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requircments
and limitations of Applicable Law. Applicable Law might cxplicitly or implicitly allow the
partics to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
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other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word “may” gives sole discretion
without any obligation 10 take any action.

17.  Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 16, “Interest in the Property” micans any legal or beneficial interest i the Property,
inchuding, bt not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a tuture date toa purchaser.

I all or any“nart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior mwitten consent, Lender may require immediate payment in full of all
sums secured by this Sceurity instrument. However, this option shall not be cxercised by Lender
if such exercise is prohibited by Apnlicable Law.

If Lender exercises this ¢otien, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of ndt .ess than 30 days from the date the notice is given in
accordance with Section |5 within which _Borrower must pay all sums secured by this Security
Instrument. 1t Borrower fails to pay thes: sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Scturity Instrument without further notice or demand
on Borrower.

19.  Borrower’s Right to Reinstate Afier Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have eniorcement of this Sccurity Instrument
discontinued at any time prior to the carlicst of: (a) five days-vefore sale of the Property pursuant
to Scction 18 of this Security Instrument; (b) such other periof as'Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (¢) entry 2f a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pay-L<uder all sums which then
would be due under this Security Instrument and the Note as it no acceteracion had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonabie atorneys’ fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Propery and
rights under this Security {nstrument, and Borrower’s obligation 1o pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or
more of the following [orms, as sclected by Lender: (a) cash: (b) money order; (c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits arc insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borower, this Security Instrument and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall notapply in the case of acceleration under Section 18,

Page 12 of 15 W

Initials Initials




1929141076 Page: 14 of 19

UNOFFICIAL COPY

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noleora
partial interest in the Note (logether with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might resull in a change in the entity (known as the
“Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligation under the Note, this Security
Instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in
connection.with a notice of transfer of scrvicing. If the Note is sold and thereafter the Loan is
serviced oy.s Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligation to Parrower will remain with the Loan Scrvicer or be transferred to a successor Loan
Servicer and ar¢ 4ot assumed by the Note purchaser unless otherwise provided by the note
purchaser.

Neither Borrewe: nor Lender may commence, join, or be joined to any judicial action (as
cither an individual litigaat“or the member of a class) that arises from the other party’s actions
pursuant to this Secunty Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other part’r (with such notice given im comphance with the requirements
of Section 15) of such alleged breach ar.d.afforded the other party hereto a reasonable period
after the giving of such notice to take coméetive action, 1f Applicable Law provides a time period
which must elapse before certam action can be raken, that time period will be deemed to be
reasonable of purposes of this paragraph. The hotice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the'nedce of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21,  Hazardous Substances, As used in this Secticn 21 (a) “Hazardous Substances”
are those substances defined as toxic or hazardous substances; poliutants, or wastes by
Environmental Law and the following substances; gasoling, keroscns, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) “Lnvironmental Law” means federal
laws and laws of the junsdiction where the Properly is located that relate 10 health, safety or
environmental protection; (c) “Environmental Cleanup™ includes any response asued, remedial
action, or removal action, as defined in Environmental Law; and (d) an “Enviionmental
Condition” means a condition that can cause, coniribute to, or otherwise irgger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Envirommental Law, (b} which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender writlen notice of (a) any investigation, claim,
demand. lawsuit or other action by any govemmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not lmited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
afTects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any privale party, that any removal or other remediation of any
Hazardous Substance affecting the Property 18 necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligaticn on Lender for an Environmental Cleanup.

NON-UMiFORM COVENANTS.

Borrower anid Lender further covenant and agree as follows:

22.  Accelcration; Remedies. Lender shall give notice to Borrower prior to
acceleration following 2arrower’s breach of any covenant or agreement in this Security
Instrument (but not prior (o acreleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less thai 30 days from the date the notice is given to Borrower, by
which the default must be cured; ‘ard (d) that failure to cure the default on or before the
date specified in the notice may result.ir acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to rcinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existcncez. of a default or any other defense of
Borrower to acceleration and foreclesure. If the dcfault is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without furtz<r demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall e entitled to collect all ¢xpenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23.  Release. Upon payment of all sums secured by this Secantv Instrument, Lender
shall release this Securily Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Secunity [nstrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicaplc raw.

24.  Waiver of Homestead. In accordance with lllinois law, Borrower hereby releases
and waives all rights underand by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s
collateral. This insurance may, but need not, protcet Borrower’s interests. The coverage thal
Lender purchases may not pay any claim that Borrower make or any claim that is madc agains
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the
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effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bommower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

BORROWER:
Fal
| &/vﬂ\
/.é» {Seal)
JOHN A FRANKCIN

STATE OF \j r%‘\ 0o )

) ss.

COUNTY OFNawport News)

The undersigned, a notary public n and for the thove county and state, certifies that John A. Franklin i
known to me lo be the same person whose name .abscnibed as principal to the foregoing Mortgage,
appeared before me in person and acknowledged, signiig and delivering the instrument as his free and
voluntary act, for the uses and purposes therem set forth.

Dated: 0A-2S-{9 (Seal)

-
BRITTANY ES 1 £Y
REGIg'IQTAHY PUBL S
RATION # 782767¢
COMMONWEALTH OF VIF.G'NIA
MY COMMISSION EXPIRES
NOVEMBER 30, 2023

N

otary Public
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SECOND HOME RIDER

THIS SECONDHOME RIDER is made this 2__5_tj1 day of September, 2019, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security instrument”) of the same date given by the undersigned {the “Borrower,” whetherthere are
one or more persons undersigned) tosecure Borrower’'s Note to Leanne F. Conlon Trust under trust
agreement dated October 1, 2000 (the “Lender”) of the same date and covering the Property
described in the Security Instrument {the “Property”), whichis located at: 505 N. Lake Shore Drive,
Unit 6702, Zhicago, IL 60611, [Property Addressi

In addiuon to the covenants and agreements made inthe Security Instrument, Borrower
and LenderTurthercovenant and agree that Sections 6 and 8 of the Security Instrument
are deletedand are replaced by the following:

6. Occupancy. Bor:ower will occupy and use the Property as Borrower's secend home.,
Borrower will maintaii e.¢usive control over the occupancy of the Property, including
short-term rentals, and will n2tsubject the Property to any timesharing or other shared
ownership arrangement ori2 anv rental pool or agreement that requires Borrower
eitherto rent the Property orgive.a management firm or any other person or entity any
control over the accupancy or use afhe Property. Borrower will keep the Property
available primarily as a residence for Barrower's personal use and enjoyment forat least
one year after the date of this Second Hoine Rider, unless Lender otherwise agreesin
writing, which consent shall notbe unreasonab!y withheld, or unless extenuating
circumstances exist which are beyond Borrowel’s{entrol,

8. Borrower’s Loan Application. Borrower shall be in defzultif, during the Loan
application process, Borroweror any persons or entities act'ng «t the direction of
Borrower or with Borrower’s knowledge or consent gave maieria!ly false, misleading, or
inaccurate information or statements to Lender (or failed to providetenderwith
material information) in connection with the Loan. Material represe:iatinns include,
but are not limited to, representations concerning Borrower’s occupancy 07 the
Property as Borrower’s second home.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this Second
Home Rider.

{Seal) -Borrower

(Seal) -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of September, 2018, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the
same date given by the undersigned {"Borrower") to secure Borrower's Note ("Note") to Leanne F. Conlon Trust
under trust agreament dated October 1, 2000 ("Lender"}of the same date and covering the Property described in

the Security Instrument and located at:

505 N. Lake Shore Drive, Unit 6702, Chicago, IL 60611

The Property includesa unit in, together with an undivided interest in the common elements of, a condominium
project known as:

Lake Point Towers

{"Condominium Praject™. If the owners association or other entity which acts for the Condominium Project
("Owners Association') nulds title to property for the benefitor use of its members or shareholders, the Property
also includes Borrower's intzrest in the Owners association and the uses, proceeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In ad<ition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant {nd azree as follows:

A, So long as the Owners Association maiitains, with a generally accepted insurance carrier, a "master” or
“blanket” policy insuring all property subject to th2 zandominium documents, including all improvements now
existing or hereafter erected on the Property, and suchgoiicy is satisfactory to Lender and providesinsurance
coverage in the amounts, forthe periods, and against tae hazards lender requires, including fire and other hazards
included within the term "extended coverage," and loss by flrod, to the exte nt required by the Secretary, then:
(ijLender waives the provision in Paragraph 3 of this Security iast‘ement for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurangé £ the Property, and {ii) Borrower's obligation
under Paragraph 5 of this Security Instrument to maintain hazard insurarce coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and ofany loss occurring from a hazard.
[n the eventof a distribution of hazard insurance proceedsin lieu of restoration ot repair folfowing a loss to the
Property, whether to the condominium unit or to the common elements, any proceer’s payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by this Sesurity Instrument, with
any excess paid to the entity legally entitled thereto.

8. Borrower promises ta pay all dues and assessments imposed pursuant to the legal instrarents creating
and governing the Condominium Project.

C. If Borrower does not pay condaminium dues and assessments when due, then Lender may pay thein. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower reguesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this Condominivm

Rider.

(SEAL) Borrower

(SEAL) Borrower
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EXHIBIT "A"

PARCEL 1: UNIT 6702, IN LAKE POINT TOWER CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL COMPANY'S PESHTIGO DOCK ADDITION IN SECTION
10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
88309162, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL i1 FOR THE PURPOSES OF STRUCTURAL SUPPORT,
INGRESS AND EGRESS AND UTILITY SERVICES AS CREATED BY DECLARATION OF COVENANTS,
CONDITIONS, RES[PICTIONS AND EASEMENTS MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 7, 1988 AND
KNOWN AS TRUST NUMBER 1043-99-09, DATED JULY 13, 1988 AND RECORDED IN COOK COUNTY,
ILLINOIS, AS DOCUMET 88309160.

Pin. [7-16°214. D) - 101



