UNOFEICIAL COPY

. I i- OCH. ee: $98.
Ilhn0|_s Anti-Predatory Cech 162614613 Fee: 39809
Lendlng Data base Cook County Recorder of Deeds

Date: 10/18/2019 01:26 PM Pg: 1 of 20

Program

Certificate of Compliance

Roport Mertgage “r2vd

_ 844-768-1713 A
S43380 2y A3
The property identified as: PIN: 17-22-301-070-1150
Address:
Street: 1720 S MICHIGAN AVE APT 741¢
Street line 2:
City: CHICAGO State: IL ZIP Cods: 60616

Lender Suaranteed Rate, Inc.

Borrower: DBrittany Greathouse

Loan / Mortgage Amount: $354,350,00

Pursuant to 765 ILCS 77/70 et seq., this Ceriificate authorizes the County Recordar of Daeds (o reord a residential
morigage secured by this properly and, if applicable, a simultanecusly dated HELOC.

7, Suite 80

Certificate number; 3F4EAFG5-0A9F-4B43-B02E-36B28C2D0D% Execution date: 108/14/2019




1929146108 Page: 2 of 20

UNOFRICIAL COPY

This Instrument Prepared By:
Alex Bergante

3540 N RAVENSWOOD
CHICAGO ILLINCIS £0613

After Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWDOD AVE.
CHICAGO, ILLINOIS 60640

Loan Number. 2 9-2494886 [Spacs Abova This Line For Racording Data]
MORTGAGE

MIN: 100196399020113294 MERS Phone; 888-679-6377

DEFINITIONS

Words used in multiple sections of this document =cr defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage )f words used in this document are also provided in Section 16.

(A) "Security Insirument’ means this document, which 1v'daed OCTOBER 14, 2019 , together
with all Riders to this docoment.
(B) '"Borrower"is BRITTANY GREATHOUSE, SINGLE QAN

Borrower is the mortgagor under this Security Instrument

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a seperaic carporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortpasve under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address ard islephone number
of P.Q. Box 2026, Fling, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lerderisa DELAWARE CORPORATION g mized
and existing under the laws of DELAWARE !
Lender's addeess is 3940 W RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 14, 2019
The Note states that Borrower owes Lender THREE HUNDRED FIFTY-FOUR THOUSAND THREE

HUNDRED FIFTY AND 00/100 Dollars (U.S, § 354,350.00 ) plus interest.
ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFOAM INSTRUMENT - MERS DocMagic CRsrTE
Form 3014 1/01 AW, JOCIMaGRC. Com
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Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debe in full not later than
NOVEMEER 1, 2049 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Propecty.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charpes and late charpes due under
the Note, and all sams3 due under this Security Instrument, plus inlerest,

{) "Riders" means ali Riders (o this Security Insirument that are cxecuted by Borrower. The following Riders are
1o be executed by Barrower [check bax as applicable]:

[0 Adjustable Rale Rider (] Planned Unit Development Rider
[J Balloon Ridet [J Biweckly Paymaat Rider

[] 1-4 Family Rider [] Second Home Rider

K] Cordlop inium Rider X] Other(s) [specify]

Fixed Interest Rate Rider

@) "Applicable Law' meaas all conaolling applicable federal, state and local statates, regulations, ordinances and
administrative rules and orders {th>:-have the effect of law) as well as all appliceble final, non-appesalable judicial
opinions.

) "Community Association Dues, Fera, vnd Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Properiy by a condominium association, homeowners association or similar
organization,

(K) "Electronic Fonds Transfer" means any barufoc of fonds, other than a transaction criginated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 5o as to order, instruct, or authorize a fir ancicI institudon to debit or credit an account. Such term
includes, but is not Limited to, poini-of-sale transfers, auwriatd teller machine transactions, transfers initiated by
telephone, wire ransfers, and zutomated clearinghouse transiers.

{L) "Escrow Items" means those items that are described in Section 1.

(M) "Miscellancous Proceeds™ means any compensation, settlemen’, #ward of dameges, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages d=.cribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of all or eny part of the Property; (iii) conveyance in
lieu of condemnation; or {iv} misrepresentations of, or omissions as to, the vair: znd/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonparier:t of, or default on, the Loan.
(0) '"Periodic Payment" means the regularly scheduled amount due for (i) princips’ iad interest under the Noke,
plus {ii) any amounts under Section 3 of this Security Instrument.

(P “RESPA" means the Real Estale Settlement Procedures Act (12 U.8.C. §2601 et seq.) sna-its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or rov.addifional or
successor legislation or regulation that governs the same subject matler. As used in this Seevicit; Lstroment,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federatly related wiorigope loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{( “Soccessor In Interest of Borrower"” means any party that has taken title to the Property, whether or not that
party has assumed Borrower' s obligations under the Nole and/or this Security Instrument.

(LLINOIS - Single Family - Fadnie Mae/Feddie Mac UNIFORM INSTRUMENT - MERS EXpmay
Form 3014 1701 rviv) com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insument secres o Lender: () the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii} the performance of Bormower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described property located in the
COUNTY of Caok
[Type of Recording Jurisdiclon] [WName of Recording Jurisdiction]
SEE LEGAL DESCRIPTICHN ATTACHED HERETO AND MADE A PART HEREOF AS EXAIBIT "“&".
A.P.N.: 17-22-301-070-115%0 & 17-22-301-070-1530

which currently has the address of 1720 S MICHIGAN AVE APT 1418 (_ﬁ-—é" P iﬁ“!)
(Stree()
CHICAGO , lllinois 60616 {"Property Address"):
[City] [Zip Code}

TOGETHER WITH 1] the improvements now ¢ hereafier erected on the property, and all eagsements,
appurtenances, and fixtures now or hereafter a part of theproperty.  All replacements and additions shall also be
covered by thig Security Ingtrument.  All of the forepoing is rolezced to in thig Security Ingorument as the "Property.”
Borrower understands and agrees that MERS holds only legal tifle i interests granted by Borrower in this Security
Insirument, but, if necessary to comply with law or cusiom, MERS (37 nominee for Lender and Lender's successors
and assigns) has the right to exercise any or all of those interests, incluzig, but not limited to, (e right to foreclose
and sell the Property; and to take any acticn required of Lender inciuding, bv¢ not limited to, releasing and canceling
this Security Insirument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heceby conveyed anr ras the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encubrauzes of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands; subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines nniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitnte a uniform securily instrument covering real property.

ILLINOIS - Single Family - Fannis Mae/Freddle Mat UNIFORM INSTAUMENT - MERS DocMagic €Fzoms
Form 3014 1/01 WS, GOCTIAgNC, COM
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow liesns, Prepayment Charges, and Late Charges. Borrower shll
pay when due the principal of, and interest on, the debt évidenced by the Note and any prepayment charges and Iate
charges due under the Note. Borrower shall also pay funds for Escrow Itéms pursuant to Section 3. Payments due
under the Note and this Security Instument shall be made in 1.8, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Securily Insiroment is retuned to Lender unpaid,
Lender may require that any or all subsequent payments due ymder the Note and this Security Insirument be made in
one or more of the following forms, as selected by Lender: (z) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose depasits are insured
by a federal agency, instrumentality, or endty; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received gt the location designated in the Note or at such other
location as m-~y be designated by Lender in accordance with the notice provisions in Section 15. Lender may rewrn
any payment orpartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any puyment of partial payment insufficient to bring the Loan current, without waiver of any rights
herennder or prejuwize to its rights to refuse such payment or partial payments in the future, but Lender is not
oblipated to apply sock Zayments at the ime such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thep .eder need not pey interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymeat io bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall eilhet appiy such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the oulstanding principi! Lo’ mnce under the Note immediately peior to foreclosure. No offset or claim
which Borrower might have now or in the duiire against Lender shall relieve Bocrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ar Proceeils. - Fizcept as otherwise described in this Section 2, all payments
aceepted and applied by Leoder shall be applied in ¢ & following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under section 3. Such payments shall be applied to each Pericdic
Payment in the order in which it became due. Any remewiirg amounts shall be applied first to late charges, second
to any other amounts due under thiz Security Instrument, and =2n to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqueri Periodic Payment which includes a sufficient
amount to pay any lare charpe due, the payment may be applied lo‘chs felinquent payment and the late charge. If
mare than one Petiodic Payment is ouistanding, Lander may apply. sy pavmen! received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach paymen: can be paid in full. To the extent that
ahy excess exists after the payment ie applied 1o the full payment of one or maic Périodic Payments, such exeess may
be applied to any late charpes due. Voluntary prepayments shall be applied first ta sov srapayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments:

3. Fonds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Paymeats .¢ due under the
Note, umtil the Note is paid in full, a sum {th¢ "Funds") to provide for payment of amounts due for: 1) taxes and
assessments and other items which can attzin priority over this Security Instrument as a lien or encurirance on the
Property: (b) Jeasehold payments or groomd rents on the Property, if any; (¢) premiums for any and 2l Zgnrance
required by Lender under Section §; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lien of the payment of Martgage Insurance preminms in accordance with the provisions of Section 10.
These items are called "Escrow Itemus.” At origination or at any time during the texm of the Loan, Lender may require
that Commupity Asscciztion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation te pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Singla Famlly - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT - MERS c EFTE
Fom 3014 1401 waw. 0O
Page 4 of 14
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purpases be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercisc its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender mey revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time sprCified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA.
Lender shali esimate the amount of Funds due on the basis of current daia and reasonable estimates of expendimres
of future Escrow Tiems or otherwise in accordance with Applicable Law.

The Funds siiar/ oo held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendcr; i Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply t.c Pands to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower fo! by.lding and applying the Funds, annually analyzing the escrow accounl, or verifying
the Escrow llems, unless Lender pave Borrower interest on the Funds and Applicable Law permits Lender 1o malee
such a charge. Unless an agreement i piade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shali not be required to pay Borrowz: duy intercst or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall x: paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by FASPA.

If there 15 a surplos of Funds held in escro'w, us Gefined under RESPA, Lender shall aceount 1o Borrower for
the axcess funds in accordance with RESPA. If theré 15 a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and doniywer shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no moie Zien 12 monthly payments. If there is a deficiency of
Funds held in escrow, a5 defined under RESPA, Lender shall iavify Borrower a5 required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in sccordance with RESPA, but in no more than
12 monthly payments,

Upen payment in full of all sums secured by this Security Instrumer %, Lender shall promptly refund lo Borrower
any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fizie=s, and impositions atributable to
the Property which can aitain priority over this Security Instrument, leasehold ey ments or ground rents on the
Property, if any, and Community Asscciation Dues, Fees, and Assessments, if any. 7¢he extent that these items
are Escrow Iterns, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inswumert vnless Borrower:
(&) agrees in writing to the payment of the obligaticn secured by the lizn in a manner acceptabli: to J.ender, but only
so long as Borrower is performing such agreement; (b) contests the Jien in good faith by, or/de’:nds against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcemér:of the lien
while those proceedings are pending, but only undl such proceedings are concluded; or {c) secures froti-the holder
of the lien an agreement satisfaclory to Lender subordinating the lien to this Secority Instrument. 15 Lender
determines that any part of the Property is subject Lo a lien which can atlain prierity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaftsr erected on the
Property insured against logs by fire, hazards incloded within the term "sxtanded coverage,” and any other hazards

ILLINQIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagic €N
Form 3014 1/01 UMY, GOCTAN. com
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inchiding, but not limited to, earthquakes and floods, for which I.ender requires insurance. ‘Thig insurance shall be
maintained in the amounts (including deduclible levels) and for the periods that Lender requires. What Lender
requires pursuant 1o the preceding senteaces can change during the termof the Loan. The insurance carrier providing
the insurance shall be chasen by Borrower subject to Lender’ s right to disapprove Borrower' schoice, which right shall
nol be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification serviees and subsequent charges cach time remappings or similar changes oceur which
reasonably mipht affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Manapement Agency in connection with the review of any flood zone
determination resulting from an abjeetion by Barrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optici and Bocrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverags., Therefore, such coverage shall cover Lendear, but might or might not protect Borrowsr, Borrower' s
equity in the Propeaiy, or the contents of the Praperty, against any risk, hazard or liability and might provide greater
or lesser coverage i vas previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significar:iiy; exceed the ¢cost of insurance that Borrower could have obtined, Any amounts disbursed
by Lender under this Seciion 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest a the Note rate from the date of disbursement and shall be payable, with such mterest,
upon notice from Lender o Gourmower requesting payment.

All insurance policies requirc- ¥.y:".ender and renewals of such policies shall be subject to Lender’s right to
disepprove such policies, shall include & st>mdard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the nght to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receiss of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requiied av'Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortpages and/or 45 an additional loss
payee.

In the event of loss, Borrower shall give prompt notice %o the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lcoier and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was cequited by Lender, shall be applied to restoralion
or repair of the Property, if the restoration or repair is economically farible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 12-told such insurance proceeds unil Lender
has had an opportunity to inspect such Property to ensure the work has ben completed to Lender's satisfaction,
provided that such ingpection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work i cornletsd, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance rioseeds, Lender shzll not be
required to pay Borrower sny interest or earnings on such procesds. Fees for public adjuste:s, or other third parties,
retained by Berrower shall not be paid out of the nsurance proceeds and shall be the sole-ublig=tion of Borrower.
If the restoration or repair is not economically feasible or Lender’ s security would be lessened, th e ins arance proceeds
shall be applied o the sums secured by this Security [nstrument, whether or not then due, with the exces2, i€ any, paid
to Borrower.  Such insurance proceeds shall be applied in e order provided for in Seclion 2.

If Borrower abandons the Property, Lender may file, nagotiate and setile any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o seltle a claim, then Lender may negoliate and settle the claim. ‘The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights (o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Insttument, and {b) any other of Borrower' s rights (other than the right te any refund
of unearned premivms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note of this Secority Instrument, whether or not then due.

ILLINCIS - Single Family - Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS Doclygic ERcTMS
Form 3014 1/01 WWw. JaCmagic. com
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Inswument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall not desiroy,
damape o impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Barrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant ¢o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Proper.y, Borrower shall be responsible for repairing or restoring the Property only if Lender has relessed
proceeds for suco purposes. Lender may disburse proceeds for the repairs and restoration in a singie payment or in
a series of progiess payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
10 repair or restore o7 Droperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
ot restoration.

Lender or its apent iy nz2ke reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the inter or of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interio spection specifying such reasonable cause.

8. Borrower's Loan Appilerdia. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting 2%« direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccura.s information or statements to Lender {or failed to provide Lender with
material information) in connection with tle Lnan. Material representations include, but are not limited to,
representations concerning Borrewer' s occupandy ».f Zae Property as Barrower's principal residence.

9. Protection of Lender's Interest in the & operty and Riphts Under this Secority Instrument. If (a)
Borrower fails to perform the covenants and apreement;; con'zined in this Security Instrument, (b) there is a legal
proceeding that might sipnificantly affect Lender' s interesiiii e Propecty andfor rights under thiz Security Instroment
(such a3 a proceeding in bankorupicy, probate, for condemmaiior ot forfeiture, for enforcement of a lien which may
attain priority over this Security Instroment or to enforce laws o Zcgulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable e« spnropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting-and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions can inelude, by are ot limited to: (a) paying any sums
gsecured by a lien which has priority over this Security Instrument; (b) appeariug i court; and {c) paying reasonabic
attorneys’ fees bo protect its interest in the Property and/or rights under this Seeuricy Lietrument, including its secured
position in a bankruptey proceeding. Seeuring the Propecty ineludes, but is not Linaute” t», 2ntering the Property to
make repairs, change locks, replace o board up doors and windows, drain water from pipz. eliminate building or
other code violations or dengerous conditions, and have utilities turoed on or off, Althougl; LepA=r may take action
vnder this Section 9, Lender does not have to do so and is not vnder any duty or obligation to dy so. Tt 15 agreed that
Lender incurs no liability for not taking any or all actions authorized uwnder this Section 9.

Any amounis disbursed by Lender under this Section % shall become additional debt of Borrower ricrad by this
Security Instrument. These amounis shall bear interest at the Note rate from the date of disbursement za7) shall be
payable, with such interest, upon notice from Lender o Borrower requesting peyment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not mwerge unless Lender agrees to the merger
in writing. '

18, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Singls Family - Fannia Mae/Fraddis Mac UNIFORM INSTRUMENT - MERS Dochagic €FErmE
Form 3014 1/01 www.dacmagic.cam
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Ingurance coveraperequired by Lender ceases to be available from the mortgage insurer that previously provided such
ingurance and Borrewet was required to make separately designated payments toward the premiums for Morigage
Insurance, Borrowet shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insirance previously in effect, at a cost substantially equivalent to the cost ¢ Borrower of the Mortgage Insurance
previonsly in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage
Insurance coverape is not available, Borrower shall continue to pay 1o Lender the amount of the separaiely designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments ag a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the faet that the Loan is nltimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availanle, is obtained, and Lender requires separately designated payments oward the premiums for
Mortgage Insuiance, I Lender required Moartgape Insurance as a condition of making the Loan and Borrower was
required to make r<parately designated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premivms requied i maintain Mortgage Insurance in effect, or to provide a nan-refundable loss reserve, until
Lender's requirement & wortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such *érivination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligao to pay interest at the rate provided in the Note.

Morigage Insurance reunburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loun s igreed. Bomrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tota’ ick on all such insurance in force from time to time, and may enter into
agreements with other parties that share ¢r modify their risk, or reduce logses. These agreements are on terms and
conditons that are satisfactory 10 the mortgage “asurer and the other party (or parties) to these apreements. These
agreements may require the mortgage insurer o ‘s’ payments using any source of funds that the mortgage insurer
may have available (which may include funds obtain;d from Mortgage Insurance peemiums).

As a result of these agreements, Lender, any purclaser of the Nots, another insurer, any reingurer, any other
entity, or any affilizte of any of the foregoing, may receive Fiectly or indirectly) amounts that derive from {or might
be characterized as) 4 portion of Borrower’ s payments for Morigge Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or ceducing losses, If such agreemeit provides that an affiliate of Lendsr takes a share
of the insurer's risk in exchange for a share of the premiums paid « ¢z insurer, the arrengement is often termed
“captive reinsurance.” Furthet:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other texms of the Loan, Suoch agreements will not incierse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - wl2respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These 1igh’s may include the right
to recelve certaln disclosures, to request and obtain cancellation of the Mortgage Iasur-mwe, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Lusuwr ance premiums
that were nnearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby azsigned to
and shall be paid to Lender.

If the Property is damaped, such Miscellanecus Proceeds shall be applied to restocation or repair of the Fropecty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the ripht o hold such Miscellancous Proceeds until Lender has had an
opporhmity to inspect such Property to ensure the work has been campleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be reguired to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

ILLINOIS - Single Famlly - Fannle MaefFrecdie Mac UNIFORM INSTRUMENT - MERS DocMagic €Famis
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Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secarity
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellansous Proceeds shall
be applied in the order provided for in Section 2.

In the event of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied Lo the sums secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to
Borrawer.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal te or greater than the amount
of the sums secured by this Security Insttument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of die sums
gecured imme notely before the partial aking, destruction, or loss in value divided by (b) the fair market value of the
Property immediztely before the pardial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveat or 2 partial taking, destruction, of loss in valoe of the Property in which the fair market value of
the Property immedisiciy before the partial taking, destruction, or loss in value is less than the amouont of the sums
sscured immediately befire the partial taking, destructon, or loss in value, unless Borrower and Lender otherwise
agres in writing, the Misce)lanrous Proceeds shall be applied to the sums secured by this Security Instument whether
ar not the sums are then due!

If the Property is abandoned by Rorrower, or if, after potice by Lender to Berrower that the Oppesing Party (as
defined in the pext sentence) offer: +5 rimke an award to setile a claim for damages, Borrower fails to respond to
Lender within 30 days afler the date the neZics is given, Lender iz anthorized to collect and apply the Miscellanecus
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party” means the third party that gwes Borrower Miscellaneons Proceeds or the party
against whom Borrower has 2 right of action in egard to Miscellaneous Proceeds.

Borrower shall be in default if any action ot priceeding, whether civil or criminal, is begun that, in Lender's
jadgment, could result in forfeiture of the Property or ofier m aterial impairment of Lender's interest in the Property
o rights under this Security Instroment. Borrower can cute Puch a defanlt and, if aceeleration has oceurred, reinstate
as provided in Section 19, by causing the action or procecuiup to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material sripairment of Lender's intérest in the Property or
rights under this Security Instrument. The proceeds of any award O <lrim for damages that are atiributable to the
impairment of Lender' s interest in the Property are hereby assigned sr.2shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extessizn of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted ¥~ Zender to Borrower or any
Successor in Inlerest of Borrower shall not operate to release the liabilicy of Borrower or aity Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successui in Izterest ef Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured sy this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of thiitower. Any
forbearance by Lender in exercizing any right or remedy including, without limitation, Lender's arcentance of
payments from third persons, entities or Suceessors in Interest of Borrower or in amounts less than the mpcapt then
due, shall not be 2 waiver of or preclude the exercise of any right or remedy.

13. Jolnt and Several Liability; Co-signers; Successors and Assigns Bownd. Borrower covenants and agrees
that Borrower” s obligations and liability shall be joint and several. However, any Borrower who co-signs this Secority
Instrument but does not execute the Note (a " co-signer®): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by thie Security Insttument; and (c) agrees that Lender and any other
Borrower can agree 10 extend, modify, forbear or make any accommodations wilh regard to the terms of this Secority
Instrument or the Note without the co-sipher’ s consent.

ILLINCAS - Single Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMeagic ERsmmes
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Subject 1w the provisions of Section 18, any Successor in Intecest of Borrower who assumes Borrower's
obligations under this Secuority Insicument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security [nsrroment nnless Lender agrees 1o such release in writing, The covenants and agreements of this
Secutity Instriment shall bind (exeept 2s provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charpes. Lender may charpe Borrower fees for serviees performed in connection with Borcower's
defanlt, for the purpose of protecting Lendet's interest in the Property and rights under this Security Instrument,
including, but not mited to, attorneys' fess, property inspection and valuation fees. In regard to any other fees, the
absence of expeess authority in this Security Instrument to charge 2 specific fee to Borrower shall not be construed
a8 a prohibition on the charging of such fee. Lender may not charge fzes that are expressly prohibited by this Secarity
Instrument or by Applicable Law.

If the Lrai is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or othes Jomn charpes collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suchiuan charge shall be reduced by the amount necessary to reduce the charge to the permitted lLimi;
and (b) any sums dcrady collected from Borrower which exceeded permived limits will be refunded to Borrower.
Lender may choose to e, this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refuind reuces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or qot a prepayment charge is provided for umder the Notc). Borrower's aceeptance of
any such refond made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
bave arising out of such overcharge

15, Notices. All notices given by Bzivower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conmuction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or‘whan actually delivered to Borrower's natice address if sent by other
meens. Notice to any one Borrower shall constitite .o ice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeit’ Address unless Borrower has designated a substitute notice
address by notice o Lender, Borrower shall promptly ‘et Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Borrower's change of addriss. then Borrower shall only report a change of address
through that specified procedure. There may be only one desizuated notice sddress under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveriug o« or by mailing it by first class mail to Lender's
address stated herein unless Lender bas designaled another address by w.ofice lo Borrower., Any notice in connection
with this Securily Insturment shall not be deerned o have been given 15'Lender until actally received by Lender.
If any notice required by this Security Instrument is also required under Apylicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Inavument,

16, Governing Law; Severability; Rules of Construction. This Securily Li=rument shall be geverned by
federal law and the law of the jurisdiction in which the Property is located. All rignt=-2nd obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lew. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might bz silent, but sach =I'ence shall net be
construed as a prohibition against agreement by contract. In the event that any provision or ¢ ause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions o7 iis Security
Instrument or the Note which can be given effect without the conflicting provision.

As vsed in this Security Instrument: (2) words of the masculine gender shall mean and include cozrezoonding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obiigation to take any action.

17. Borrower's Copy. Borrower shall be piven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agresment, the intent
of which is the transfer of tifle by Borrower at a future date 1o 2 purchaser.

ILLINOIS - Single Family - Fannia Mas/Fretidia Mac UNIFORM INSTRUMENT - MERS DocMagic CGmas
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If all or any part of the Property or any Interest in the Property is sold or transferred (er if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writtén consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this oplion
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Berrower
must pay all sumns secured by this Security Inscument. If Borrower fails io pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Insttument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior (o the earliest of: ()
five days befr.ce sale of the Property pursuant to Section 22 of this Security Insorument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or (c) entry of a judgment enforcing
this Secority Inswumsnt. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security 4ms0nment and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreement’, {3} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reascnable attoercys® fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s interc.t i1 the Property and rights under this Security Instrument; and (d) takes such action &s
Lender may reasonably require lo-zssuce that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatioz - pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicrowe Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following thrms, as selected by Lendet: (a) cash; (b) money order; (¢) cerlified
check, bank check, treasucer’ s check or cashice' = ¢hack, provided any such check is drawn upon an instinution whose
deposits are insured by a federal agency, insturen@lity or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumenc (nd obligations secured hereby shall remain fully effective as if
no acecleration had cecurred. However, this right to reins ate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice o7 Grievance, The Note or a partial interest in the Note
(logether with this Security Instrument) can be sold one or more .mes without prior notice to Borrower. A sale might
result in a chanpe in the entity (known as (he "Loan Secvicer") tori collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan secviriny; obligations under lhe Noie, this Security
Instrument, and Applicable Law. There also might be one or more chatges of lhe Loan Servicer unrelated to a sale
of the Note. If there is 2 chanpe of the Loan Servicer, Borrower will be given wrilien notice of the change which will
state the name and address of the new Loan Servicer, the address to which payruests shonld be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1l "« Note is s0ld and thereafier
the Loan ig serviced by a Loan Servieer other than the purchaser of the Nate, the morte7 ;2 lean servicing obligations
to Borrower will remain with the Loan Servicer or be wranaferred to 2 suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nace purchaser.

Neithar Borrower nor Lender may commence, join, or be joined to any judicial action (a. eithar an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security It cment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Justrument,
unti] such Borrower or Lender has notified the other party (with such notice given in compliance with the rerirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice o take corrective action, If Applicable Law provides a time period which must elapse before certain action
cao be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity te cure given (o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursvant to Section 18 shall be deemed to satisfy the notice and opportunity (o take corrective action
provisions of this Section 20.
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21. Hazardons Substances As used in this Section 21: (a) "Hazardous Subslances” are those snbstances
defined as toxic or hazardous substances, pollutants, or wastes by Eavironmental Law and the following substances:
pasoline, kernsene, other flammable or toxic petroleom producis, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is localed that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, ar
otherwise tripger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storape, or release of any Hazardous Substances,
or threaten o release any Hazardons Substances, on of in the Property. Borrower shall not do, nor allow anyone slse
to do, anything affecting the Property (a) that is in violation of any Envirommental Law, (b) which creates an
Environmenty’ Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition dac=uversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, uss, oo soavape on the Property of emall quantities of Hazardous Substances that are penerally recoghized
to be appropriats t2 roemal residential uses and 1o maintenance of the Property (including, but not limited to,
hazardous substances i Zonsumer products).

Borrower shall promprly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmental o re gulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whica Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, «Usroeize, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, usc or r=!=ase of a Hazardous Substance which adversely affects the value of the
Propecty. If Bocrower Jearns, or is notificd by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Ha: ard ous Substance affecting the Property is necessary, Borrower shall
promptly take 2ll necessary remedial actions in accor drice with Envircnmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanug:.

NON-UNMIFORM COVENANTS. Borrower and Leader farther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give ncfe: to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securi’y Y.ixtrament (but not prior (o acceleration under
Section 18 nnless Applicable Law provides otherwise). The natica ranll specily: (a) the default; (b) the action
required fo cure the default; {c) a date, not less than 30 days from th Gaie the notice s plven to Borrower, by
which the default must be cured; and (d) that failure to cure the defanlt an cr before the date specified In the
notice may result in acceleration of the sums secured by this Security fas’cument, foreclosure by judicial
proceeding and sale of the Praperty. The nofice shall further Inform Borrovver of the right to relnstate after
aceeleration and the right to assert In the foreclosure proceeding the nonsexistensz of a defanlt or any other
defense of Borrower to acceleration and foreclosure. If the default 1s not cured on Hr bztore the date specified
in the notice, Lender at its oplion may require immediate payment in full of all sums = cured by this Security
Instrument without further demand and may foreclose this Security Instrument by judbelal prec reding, Lender
shall be entitled to collect all expenses Incnrted in porsulng the remedies provided o this Secuor. 27 fncluding,
but not Hmited to, reasonable atlorneys' fees and coats of title evidence.

23. Release. Upon payment of all sums secured by this Sseurity Instrument, Lender shall release iz Security
Insirument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securicy
Instrument, but only if the fes is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24, Waiver of Homestead, In accordance with Illinois law, the Botrower hereby releases and waives all rights
under and by virte of the Illinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
ingurance coverage required by Barrower' & apreement with Lender, Lender may purchage insurance at Borrower' s
expense 1) protect Lender's interests in Barrower' s collateral. 'This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim, that is made
against Borrower in conmection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intersst and any cther charges Lender may impose in connection with the placement of the
insurance, untl the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total culstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 10 obtain on its own,

BY SIGiTLG BELOW, Borrower accepts end agrees to the terms and covenants contained in this Security
Instrument and‘in Ziv Rider executed by Borrower and recorded with it

o N2

“BFitt any Greathouse -Raxrower
Wilness Witness
ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMpgric EFcrmaes
Forra 3014 1/01 wiw. docmayic. com

Page 13 of 14



1929146198 Page: 15 of 20

UNOFEICIAL COPY

|Space Balow This Line For Acknowledgment)

State of  _ILLINOIS )

) ss.

I Mﬁ“’] S’d'dl:o ;E.S'r«'av Ll certify that

(here pive name of officer and his official tide)

Brittany fIreathouse

(name of granlor; ;m' if acknowledped by the spouse, his or her name, and add "his or her spouse”)
personally known to me to < the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in percor, ~ad acknowledged that he {she ar they) signed and delivered the instrument
as his (her or their) free and voluntary act 5o the uses and purposes therein set forth,

Dated; OCTOBER 14, 2019

.Em % EFE KAOL i ;Eig]mtfre‘af UfﬁN
Notary Public, State of lllinols )
My Commission Expires 10/06/2020

(Seal)

Loan Originator: Anthony Marinaceio, WMLSR ID 211587
Loan Originator Organizaticn: Guaranteed Rate, Inc, NMLSE ID 2611
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Loan Number: 192494B86

Date: OCTOBER 14, 2019

Property Address: 1720 5 MICHIGAN AVE APT 1418
CHICAGO, ILLINOIS 60616

EXHIBIT "A"
LEGAL DESCHIPTION

Unit No. 1418 and Parking Space No. P-107, together with its undivided percentage interest in the
common elements in the 1720 8. Michigan Condominium, as delineated and defined in the
Dedclaration recorded as Documant No. 0723915003, as amended from iime to time, in the
Southwest Quarter of Section 22, Township 38 North, Range 14, East of the Third Principal

Meridian, in Cook County, lllinois.

A.P.N. ¥ : 17-22-301-070-1150 & 17-22-301-070~1530

Dociiagic
www.doamagic. comn
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Loan Numbar: 192494886

FIXED INTEREST RATE RIDER

Date: OCTORER 14, 2019
Lender: GUARANTEED RATE, INC.

Homrower(s): Brittany Greathouse

THIS FIXED INTEREST RATE RIDER is made this 14th day of OCTOBER, 2019
and is iacvporated into and shall be deemed to amend and supplement the Security Ingtrument, Deed of
Trust, or Socnrity Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") tosecure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTERD R24F, INC,
(the "Lender™). The 2« nrity Instrument encumbers the property more specifically described in the Security
Instrument and located at:

1720 5 MICHTZAM AVE APT 1418, CHICAGO, ILLINOIS 606l6
[Property Address]

ADDITIONAL COVENANTS. In aiditlon to the covenants and agresments made in the Security
Instrument, Borrower and Lender tuetie: covenant and agree as follows:

A. Delinition ( E ) "Note" of the Se.arity Instrument is hereby deleied and the following
provision is substituted in lts place in the Security Fnstrument:

( E ) "Note"means he promissory noie signed by Q- oorrower and dated OCTOBER 14, 2015 .
The Note states hat Borrower owes Lender THREE HUWPHED FIFTY-FOUR THOUSAND THREE

HUNDRED FIFTY AND 00/100 sMars (U.S. § 354, 350,00 )
plus intetest. Botrower has promised lo pay this debl in tegulyr Plriodic Payments and to pay the debt in
full not later than NOVEMBER 1, 20489 al the rav. pf 3.990 %.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and coverants contained in this Fixed
Inlerest Rate Rider.

W6l {19

Borrower Brittany Greathouse Dae

ILLINOIS FAXED INTEREST RATE RIDER DocMagic CRsrma
ILFIRRDR 09/03/19
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1720 S MICHIGAN AVE APT 1418
APN: 17-22-301-070-1150 &
17-22-301-070-1530

Loan Number: 192494886

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 14th day of OCTOBER, 2019
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o
secure Borrower's Note it GUARANTEED RATE, INC., A DELAWARE CORPORATICH

(the "Lend2c") of the same date and covering the Property described in the Security Instroment and locatad at:

1120 5§ MICHIGAN AVE APT 1418, CHICAGO, ILLINOIS 60616
(Property Addrecs]

The Property includss < wnit in, together with an undivided interest in the common clements of, a
condominjum project know.1 as:

1720 85 Michigan Condominium
Name of Condomindum Project]

{he "Condominium Projecl”). If the ovaess association of other entity which acis for the Condominivm
Project (the "Ownets Association™) holds (6t 2o property for the benefit or use of its members or
shareholders, the Property also includes Borrow (s s interest in the Qwners Association and the uses, proceeds
and benefits of Borrowet's interest.

CONDOMINIUM COVENANTS. In addition to . novenants and agreements made in the Security
Instrument, Barrower and Leoder further covenant and ag e »2 follows:

A. Condominium Obligations. Borrower shall perform 22 of Borrower's obligations under the
Condominium Project' s Constituent Docoments. The "Constitnent Dociaments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; 5} code of regulations; and {iv)
other equivalent documents. Borrower shall promptly pay, when due, all (0a+. and assessments imposed
pursuant to the Constitient Documents.

B. Property Insuranca. So long as the Owners Association maintains, with 2 generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominivm Project which is satis{actory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the poticads, and
against koss by fire, hazards included within the term "extended coverage, " and any other hazards, ir2iding,
bt not Limited bo, earthquakes and floods, from which Lender requires insurance, then: (i) Lender wpives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments-for
property msurance on the Property; and {ii) Borrower's obligation under Section 3 to maintain property
ingurance coverage on the Property is deemed satisfied to the exient that the required coverage is provided
by the Owners Association policy.

‘What Lender recuires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER Doclbagle Bt
Fannia Mae/Freddla Mac UNIFCRM INSTRUMENT www.docmaglc. com
Form 3140 1/01 Page 1 of 3 ) '
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insuranes proceads in licu of restoration er repair following
a loss 1o the Property, whether to the unit or t common elements, any proceeds payable to Borrewer are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid i Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverags to Lender.

D. vondemnation, The proceeds of any award or claim for damages, direct or consequendal,
payable to Bolrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unicor of the common elements, or for any conveyance in lien of condemnation, are hereby
assigned and sbhali t< paid to Lender. Such proceeds shall be applied by Lender o the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Corsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either par.itin or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prajez; axecept for ahandonment ar termination required by law in the case
of substantial destruction by fire or cther casualty or in the case of a taking by condemnalion or eminent
domain; (ii) any amendment to any proviscp of the Constitaent Documents if the provision is for the express
benefic of Lender; (ili) termination of profesicas] management and assumption of self-management of the
Owmners Association; or (iv) any action which won 1d have the effect of rendering the public liability insurance
coverage mainiained by the Owners Asscciation unrccepfable to Lender.

F. Remedies. If Borrower does not pay condotmi=iria dues and assessments whea due, then Leader
may pay them. Any amounts disbursed by Lender under uiis racagraph F shall become additionel debt of
Borrower secured by the Security Instrument. Unless Borrower 7.7 1 ender agree to other terms of payment,
these amounts shall bear interest from the date of dishursement ac fa=-1lote rate and shatl be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER P —
Fannle Mae/Freddle Mac UNIFORM INSTAUMENT v o
Farm 3140 1/01 Pags 2 of 3
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenents contained in this

Condominiurn Rider.

- VAR
Faploos ¥ (Seal) (Seal)
Brittany Greathouse -Borrower -Borrower
Lo (Seal) (Seal)
-Borrowet -Borrower
{Sal (Seal)
-Borrowes -Borrower
MULTISTATE CONDOMINIUM FIDER pr—
Fannle Mao/Fraddie Mac UNIFORM INSTRUMENT Wi, dociragic. com

Farm 3140 1/01 Page 3 of 3



