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DEFINITIONS

Words used in multiple sections of this document ate 4efined below and other words are defined in
Sections 3, 11, 13, 18, 20 und 21, Certuin rules regarding the ysage of words used in this document are
also provided in Section 16,

(A) "Secnrity Instrument” means this document, which is dated Jctober 4, 2019 )
together with all Riders to this document, -

(@) "Borvower™isMary Flynn Doran, a single woman

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Morigage Dlectronic Registration Systems, Inc. MERS is a ssparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS iIs the mortgagoeo
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P,O, Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS,
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(D) "Lender*is Quicken Loans Inc,

Lender is 2 Corparation .
organized and existing undor the laws of . The State of Michigan
Lender's address is 1000 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory nole signed by Bowower and dated ~~ October 4, 2019
The Note states that Borrower owes Lender One Hundred Thirty Six Thousand Seven

Hundred and 00/100 Dollars
(.8.$136,700.00 ) plus interest, Borrower has promised to pay this debt in regular Petiodic
Payments a2l to pay the debt in full not ater than November 1, 2049 . :

(F) "Properiy! means the property that is described below under the heading "Transfor of Rights in the
Property.”

(G) "Loan" means s debt evidenced by the Nots, plus interest, any prepayment charges and late charges
due under the Note, 920 all sums due under this Security Instrument, plus interest,

(ED) "Riders" means il Xiders to this Security Instrument that are executed by Bortower. The foltowing
Riders are to be executed Uy Borrower [check box as applicable]:

[XX] Adjustable Rate Rider [X_‘X1 Condominium Rider [ Second Home Rider
Balloon Rider [ #latined Unit Developement Rider [ 114 Family Rider
[ vA Rider [ ] Biwe kly Payment Rider (XX Other(s) [specify]

Legal Attache

(1) "Applicable Law" moans all controllitg #ralicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that fave the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(1) "Community Association Dues, Fees, and Assessineuds" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by.a condomininm associstion, homeowners
agsociation or similar organization. j

(K) "Electronic Funds Transfer” means any transfer of funds, ‘other than a transaction originated by
check, draft, or similar paper insteument, which is initiated through i electronic tettinal, telephonic
instryrment, cornputer, or magnetic tape so ag to order, instruct, or autvorize s financial institation to debit
or credit an account, Such term includes, but is not limited to, point-ci-caiv tronsfers, automated teller
machine transactions, (ransfers initiated by telephone, wire transfors, and putomated clearinghouse
transfers,

(L) "Escrow Items" means those items that are descrtbed in Section 3.

(M) "Miscellancous Proceeds” means any compensation, scttlement, award of damages - proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Seclion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any pait of the
Property, (iii) conveyance in lisy of condernnation; or (iv) misrepresentations of, or omissions asto, the
value and/or condition of the Property. :

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, o default on,
the Loan,

(O) "Periodic Payment means the regularly scheduled amount due for (i) principal and interest under the
Notg, plus (ii) any amounts under Sgetion 3 of this Security Instrament.

(P} "RESPA" means the Real Estats Settlement Procedures Act (12 US.C, Section 2601 ot seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as thoy might be amended from time to
time, or any sdditional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refors to all requirements and restrietions that are imposed in togard
to a "federally related mortgage loan" even if the Loan does not qualify as 4 "federally related morlgage
loan" under RESPA,
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(Q) "Successorin Interest of Borrower' meoans any party that has taken titls to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements ynder
this Security Instrument and the Note, For this purpose, Borrower does bereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successots and assigns) and
to the successors and assigns of MERS, the following described property located in the

Coun ty [Type of Reaosding Jurisdiotion]
of Cook [Name of Recotding Yutfudiction}:

SEE EXHIBIT-"A" ATTACHED HERETO AND MADE A PART HEREOF,
SUBJECT TO COVENANTS OF RECORD,

Tax Parcel Num:17-22-302-046-1077,17-22-302-046-1013

Pargel ID Number: which currently bas the address of
1632 § Indiana Ave, Apt 305 [Street]
Chicago [¢iyd, Mlinois 60616- 1349 (zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or heveafter crectsd on the property, and all
¢asements, appurtenances, and fixtures now or hoveafier & part of the prop:ity. All replacements and
additions shall also be covered by this Seourity Instrument, All of the foregeirg is referred to in this
Security Tnstrurnent as the "Property." Borrowsr understands and agrees that MERS holds only lepgal title
to the interests granted by Boteower in this Security Instrument, but, if necessary to corunly with law or
custom, MERS (a3 nominee for Lender and Lender's successors and assigns) hag the right, t. exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Fropusty; and to
take any action required of Leader including, but not limited to, releasing and canceling *his-Security
Ingtryment,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower watrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforca covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitnte a uniform security instrument covering real

roperty,
orop UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Ftoms, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be tnade o U.8,
currency, However, if any check or other instenment received by Lender 4 payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender ay requite that any or all subsequent payments
dus under the Note and this Scourity, Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's checle, provided any such ¢hock is drawn upon an institution whose deposits are insuced by &
federal agency, ingtrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or pactial paymerts are insufficient to
bring the Loan current, Lender may accept any payment or pactial payment insufficient to bring the Loan
cutrent, vithout waiver of any 1ights hereunder or prejudice to its vights to refuse such paytent or partial
payments in o future, but Lender is not obligated to apply such payments at the time such payments are
acwpted If e,u,l~ Periodio Payment is applied as of ity scheduled due date, then Lender need not pay
interest on unapriee, funds, Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan ¢urrent, I852rower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them w Borrower, If not applied earlier, such funds will be epplied to the outstanding
principal balance under ibaote immediately prior to foreclosure. No offset or ¢laim which Borrower
might have now or in the futvie against Lender shall relieve Borrower fiom making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2, Application of Payments o Trneeeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shull be applied tn the following order of priority; (8) interest
due under the Note; (b) principal due under e Note; (¢) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the scace in which, it became due, Any remaining smounis
shall be applicd first to late charges, second to any.othar amounts dus wder this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives o payment from Borrower for a-siinguent Periodic Payment which includes &
sufficient amount to pay any late charge due, the paymc,ntt w4y e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandins, r-Lender may apply any payment teceived
from Borrower to the repayment of the Periodic Payments if, and t¢ the extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is apritnd to the fall payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. Voluntary prt,p&ymcuts shall
be applied first to any prepayment charges and then as desceibed in the Note.

Any application of payments, insurance procesds, ¢r Miscellaneous Proceeds to principal dug under
the Note shall not ¢xtend or postpone the due date, or change the amount, of the Pertodiz Payments,

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Puvinents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeric o1 ainounts due
for; (a) taxes and assessrments and other items which can attain priority over this Security Insaument 48 a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i sny; (¢)
premiums for any and all wmsurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borcower to Lender in lieu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10, These itenis are called “Escrow
Items," At origination or at any time during ths term of the Loan, Lender may require that Commuyuity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itewm, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Leoder waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may walve Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such walver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Bserow Items for which payment of Funds has been walved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may tequire,
Borrowar's obligation to make such payments and to provide receipts shall for all purposes be doemed to
be a.covenant and agreement contained in this Scotrity Insttiment, as tho phiase "covenant and agresment”
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Eserow Item, Lender may exereise its tights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver ag to any or all Escrow Ttems at any tite by.a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendzimay, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to apply
the Funds &i'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
roguire under KESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estuasics of expenditures of future Eserow Items or otherwise in sccordance with Applicable
Law,

The Funds shall”bec held in an institution whose deposits are insured by a foderal agengy,
instromentality, or entity (focfuding Lender, if Lender is an institution whose deposits are so insuted) or in
any Federal Home Loan Bank, Tender shall apply the Funds to pay the Escrow Items no tater than the time
specified under RESPA. Lendei shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritylug the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law pecinity Lendu to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to bo-yai on the Tunds, Lender shall not be required (o pay Borrower
any interest or carnings on the Funds, Botorer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Buscower, without charge, an annual accounting of the
Funds 23 required by RESPA,

If there is a sutplus of Funds held in escrow, a2 defined under RESPA, Lender shall accouat to
Borrower for the excess funds in accordance with RESPA 17 there is a shortage of Funds held in escrow,
ag defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanse with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, &3 aufined under RESPA, Lender shall
notify Borcower as required by RESPA, and Borcower shall pay to Lenagr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morthly naviments,

Upcn payment in full of all sums secured by this Security Instrwment, Inder shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liens, Borrowsr shall pay all taxes, assessments, charges, fines;-and impositions
altributable to the Property which can attain priority over this Secucity Instrument, ledselold payments or
ground rents on the Property, if any, and Corumunity Association Dugs, Fees, and Assessinents, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ia Yection 3,

Botrower shall promptly discharge any lien which has priority over this Security Instriiocni unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the licn in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate io
prevent the enforcement of the lien while those procesdings are pending, but only until such proccedings
are coneluded; or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Insteument, If Lender determings that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax vcmﬂcatton and/ov
reporting service used by Londer in conngction with this Loan,

5, Property Insurance, Borrower shall keep the improvements now extstmg or hereafier erected on
the Property insured against logs by fire, hazards ineluded within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the perlods that
Lender requires, What Lender requires pursuant to the preceding sentences ¢an change during the term of
the Loan. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's
right to disanprove Borrowet's choice, which right shall not be exercised unreasonably. Lender may
require Borwower to pay, o connection with this Loan, either: (a) a one-time charge for flood zone
determination, cortification and tracking services; or (b) a ong-time charge for flood zone determination,
and certification serviees and subsequent charges cach time remappings or similar changes ocour which
reasonably might afiect such determination or certification, Borrower shall also be respongible for the
payment of any fees inpused by the Federal Emergency Management Agency in copncction with the
review of any flood zong dotsimination resulting from an objection by Borrower, -

If Borrower fails to mainwain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particulat type or amount of coverase, Thercfore, such coverage shall cover Lender, but might or might
not protect Botrower, Borrower's equilyin the Property, ot the contents of the Property, agalast any risk,
hazard or liability and might provide givater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance Z>verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any awounts disbursed by Lender undet this Section 5 shall
become additional debt of Borrower seoured by thie Seenrity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursernent and shal) ke payable, with such. interest, ypon notice ﬁom
Lender to Bosrower tequesting paymem

All ingurance policies required by Lender and renewalsvf such policies shall be subject to Lender's
right to disapprove such policies, shall include a standaed mortgage clause, and shall name Lender as
mortgagee and/or 43 an additional loss payee, Lender shall have the sight to hold the policies and renewal
vertificates, If Lender requirgs, Borrower shall promptly give to Lendar ail recelpts of paid promivms and
renewal notices, If Borrower obtaing any form of insurance coverage, novotherwise required by Lender,
for damage to, ot destruction of, the Property, such policy shall include & stindard morigage clanse and
shall name Lender ag mortgagee and/or a3 an additional loss payee.

In the gvent of loss, Borrower shall give prompt notice to the insuranco carier 22 Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy Londer, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy teasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall bave tha vight to
hold such ingurance proceeds until Lender has had an opportunity to inspect such Property to chsute the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken.
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments s the work is completed, Unless an agreement is made i writing or Applicable Law
requires interest fo be paid on such insurance proceads, Lender shall not be required to pay Botrower any
interest o earnings on such proceeds, Tees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair 18 not economically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or vot then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may fils, negotiate and seftle any available insurance
claim and refated matiers, If Borrower does not respond within 30 days to & notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lander acquirss the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to excoed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restors the Property or
{o pay atnouuts unpaid under the Note or this Security Instrument, whether or not then due,

0. Occurancy, Borrower shall occupy, establish, and use the Property as Botwrower's principal
residence withii S days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowes's prineipal residence for at least one year afler the date of occupancy, unless Leader
otherwise agrees in witting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica rre beyond Borrower's control,

7, Preservation, Maintezuzauee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tuc Troperty, sllow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower 18 1esiding in the Property, Botrower shall maintain the Property in
order to prevent the Property from Goteriorating or decreasing In value due to its condition, Unless it is
determined pursuant to Scction § that 1opsic or restoration i3 not economically feasible, Bortower shall
promptly repair the Property if damaged-w avold further deterioration or damags. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for tepairing or trestoring the Property only if Lender has xeleased proceeds for such
purposes, Lender may disburse proceeds for the repaizd 2ad restoration in a single payment or in a series of
progress payments as the work is completed. If the insusancs or condemnation proceeds are not sufficieat
to repair or restore the Property, Borrower is not relieved of Birrower's obligation for the completion of
such repalr or restoration,

Lender or its agent may make reasonable entries upon and iuspuctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis o the Property. Lender shall give
Borrower notice at the time of or prior to such an. interior inspection specitylug such reasonable cause,

8. Borrower's Loan Application, Boreower shall be in default if; diring the Loan application
process, Borrower or any persons or entities acting at the direstion of Bourower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information-or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Botrower's seeupancy of the
Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Tnsirctent, If
(a) Botrower fails to perform the covenants and ageeements containgd in this Security Instrument, (b) thete
is a legal proceeding that might significantly affect Lendet's interest in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankruptey, probate, for condemuation or forfsitues, for
enforcement of a lien which may attain priovity over this Secyrity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest it the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lendet's actions can include, but are not limited to: (a) paying any sums secured by a lien
which bas priority over this Secuwity Instrument; (b) appesring in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property andfor rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not lmntecl te,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
- oror off, "Although Lender may talé action undat this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so, Tt is agreed that Lender inurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts' disbursed by Lender under this Seetion 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disburserment and shall be payable, with such interest, upon notice from Lender to Borrower tequesting

ayment,
by If this Security Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the
lease, If Porsower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees-to the merger in writing,

10, Morfgaye Insurance, 1€ Lender requited Mortgage Insurance as a condition of makmg the Loan,
Bortower shall pey the premivms required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Tustaate coverage required by Lender coascs to bo available from the mortgage insurer that
previously provided susic insurance and Borcower was required to make soparatoly designated paymens
toward the premiums for /Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eguivalent to the Mortgape Insurance prewously in effect, at a ¢ost substantially
equivalent to the cost to Botkosser. of the Mortgage Insurance previously in e[‘fect from an alternate
mortgage insurer selected by Londer. If substantially equivalent Mortgage Insurance coverage is not
available, Botrower shall continue t¢ pay to Lender the amount of the separately designated payments that
were due when the insurance coverage weased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resorvs in lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact th; v the Loan is ultimately pmd in full, and Lender shall not be
tequited to pay Botrower any interest or sarniigs on such loss reserve, Lender can no longer vequire loss
reserve payments il Mortgage Insurance coverage (in she amount and for the period that Lender requires)
provided by an insurer sclected by Lendsr again vreomes available, is obtained, and Lender requires
separately designated payments toward the premiums o Mortgage Insurance, If Lender required Mortgage
Insyrance ag a condition of making the Loan and Borrowe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the pretiums required to
maintain Mortgage Insurance in effect, or to provide a nor-sciiindable logs teserve, until Lender's
requirement for Mortgage Lnsurance ends in accordance with any wrilien agreement between Borrower and
Lender providing for such termination or yntil termination is requited by Applicable Law, Nothing in this
Seotion 10 affeets Borrower's obligation to pay interest at the rate providgs i the Note,

Mortgage Insurance reiburses Lender (or any entity that purchases {ne Nots) for certain losses it
may inour if Bortower does not repay the Loan 23 agreed, Borrower s uct a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total visk on all such insurance in forge from timeto time, and may
enter into agreements with other parties that share or modify their visk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paey (or parties) to
these agreements, These agreements may require the mortgage insurer to make payments ughig any source
of funds that the mortgage insurer may have availablo (which may include funds obtained feom Miortgage
Insurance premivms),

Ag a result of theso agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (divecily or indivectly) amounts that
derive from (or might be characterized as) a portion of Dorrower's payments for Mortgage lnsutance, in
gxchange for sharing or modifying the mortgage insurer's tisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premivms paid to the insurer, the atrangement is often termed "captive reinsurance," Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Anty such agreements will not affect the rights Borrower has « if any - with respoct to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may inclade the vight to receive cortain disclosures, o vequest aund obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurincée preriiums that were unearned at the time of such cancellation or
terminatton,

11, Assignment of Miscellancous Proceeds; Forfeiturs, All Miscellancous Proceeds are herchy
assigned to and shall be paid to Lender,

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
Duaring such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily, Lender may pay for the
repairs and rStoration in a single disbursement or in a series of propress payments as the work is
completed, Uriess an agreement is made in writing or Applicable Law requites interest to be paid on such
Miscellancous rroceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procesds, If the restoration or repair is not economically feasible or Lendar's security would
be lessened, the Miscelianzous Progeeds shall be applied to the sums secured by this Security Instrument,
whether or not then duey with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for.in Section 2,

In the event of a total ‘talieg, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a pactial taking, Gesiwaction, or loss in value of the Propetty in which the falr market
value of the Property immediately befors ‘ue partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuvsa Oy this Security Instrument immediately before the partial
taking, desteuction, or toss in value, unless Forrower and Lender otherwise agree in wyiting, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellansous Proceeds
multiplied by the following fraction: (a) the totai-aoynt of the sums seeured immediately befors the
partial taking, destruction, or loss in valve divided by, (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss invalne, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in vabic of the Property in which. the fair market
value of the Property immediately before the partial taking, destrsction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, <deitruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proczeds shall be applied to the sumg
secured by this Security Instrument whether or not the sums are then dug,

If the Property ts abandoned by Borrower, or ify after notice by lLerder to Borower that the
Opposing Party (as defined in the next sentence) offers to make an award to settie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is amthorized
to collect and apply the Miscellansous Procseds either to restoration or repair of the Troperty or to the
suing seeured by this Security Instrument, whether or not then due, "Opposing Party" ‘meaus the third party
that owes Borrower Miscellaneous Proceeds or the party apainst whom Botrower has a sighs of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Laguz that, in
Lender's judgment, could result in forfeiture of the Property or other wmaterial impairment o Lender's
interest in the Property or rights under this Security Instryment, Borrower can cure such a default and, if
acceleration has occurred, teinstate as provided in Section 19, by causing the action or procesding to be
dismissed with 8 ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or vights ynder this Security Instrument, The proceeds of
any award ot ¢laim for damages that are attributable to the impaitment of Lender’s interest in the Property
are hereby assigned and shall bo paid to Lender,

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Tnstroment granted by Lender

@wGA(IL) (1302).00 Puga 4 of 45 Initials;
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or afy Successors in. Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwiss modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrowér or any Suceessors in Interest of Borrower, Any forbearance by Londér in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interast of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Botrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bottower who
go-signg this Security Instrument but does not execute the Note (2 "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
torms of Alis Becurity Instrument; (b) is not personally obligated to pay the sums secured by this Sequtity
Insteyment; #ud (c) agrees that Lender and any other Botrowsr car agree to extend, modify, forbear or
maks any accomraodations with regard to the torms of this Security Instrument or the Note without the
Co-8igner's conseri, - : : Lo

Subject to the povisions of Section 18, any Successor in Interest of Borrowsr who assumes
Borrower's obligations«ndzr this Security Instrument in writing, and ‘is approved by Lender, shall obtain
all of Borrower's rights and henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aud liability under this Security Instrument ynless Lender agrees to such release in
writing. The covenants and cgroecaents of this Security Instrument shall bind (except as provided in
Section 20) and benetit the successorsand assigns of Lender,

14, Loan Charges, Lender m1y cnarge Borrower fees for services performed in connection with
Borrower's defanlt, for the purposs of pretecting Lendet's interest in the Property and rights under this
Security Instrument, including, but not luxited ta, attorneys' fees, property inspection and valuation feos,
In regard to any other fecs, the absence of expisss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitiun on the charging of such fee, Lender may tot charge
fees that are expressly prohibited by this Security Instmment or by Applicable Law,

If the Loan is subject to a law which sets maximum ‘oan charges, and that law is finally intorpreted so
that the interest or other loan charges collected or to bewoliccted in connection with the Loan exceed the
permitted limits, then: (g) any such loan charge shall be vudvzed by the amount necessary to reduce the
charge to the permmitted limit; and (b) any sums alieady collectsd Trom Borrower which exceeded permitted
Himits will be refinded to Bortowsr, Lender may choose to muke this refund by reducing the pringipal
owed under the Note or by making a direet payment to Borrower, It a refund reduces principal, the
recuction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptines of any such refund made by
divaect payment to Borrower will constitats & waiver of any right of action Borrawer might have arising out
of such overcharge.

15, Notiees, All notices given by Borrower or Lender in connection with this Seeurity Instrument
must be in writing, Aoy notice to Borrower in connection with this Security Instrumerit shall be deemed to
have been given to Bortower when mailed by first class mail or when actually delivered te. Borrower's
notive address if sent by other means. Notice to any one Borrower shall constitute notice to #il Borrowers
unless Applicable Law expressly tequites otherwise, The notice address shall be the Propurty Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Tendet of Borrower's change of address, Tf Lender specifies & procedure for reporting Borrower's
change of address, then Borrower shall only report & change of address through that spegified procedure.
There may be only one designated notice address under this Security lnstrument at any ong time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Leonder has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
recetved by Leader, If any notice required by this Security Instrument is algo required under Applicable
Law, the Applicable Law requivement will satisty the corresponding tequitement under this Seourity
Tnstrument,
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16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by foderal law and the law of the jurisdiction in which the Peoperty is located. All tights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agtes by contract or it
might be silent, but such silence shall not be construed as & prohibition against agreement by contract, In
the event that any provision or ¢lause of this Securitty Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Insteument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femining gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action,

17, Lorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Trunsfer of the Property or a Demeficial Inierest in Bovrower, As used in this Soction 18,
"Interest in ths Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benefinlal nteresty transferred in a bond for deed, contract for deed, installment sales contract or
oscrow agreement, tae mtent of which. is the transfer of title by Borrower at a future date to a purchaser,

If all or any part-of tise Property or any Interest in the Property is sold or transtoreed (or if Bortower
19 not 4 natural person and #-beneficial interest in Borrower is sold or transferred) withont Leader's prior
written consent, Lender may zequire immediate payment in full of all sums secured by this Security
Instrument, However, this optiorshall not be exercised by Lender if such exerciso is prohibited by
Applicable Law.

If Tendor exercises this option, Leader shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days Tom the date the notice is given in accordance with Scction 15
within which Borrower must pay all sums sevreed by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this periad, Lender may invoke any remedics permitied by this
Security Instrument without further notice or demarid on Borrower,

19, Borrower's Right to Relnstale After. Aceeleration, If Borrower mests certain conditions,
Borrower shall have the right to have enforcement of this Seourity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Pronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spucify for the termination of Borower's right
to reinstate; or (¢) entry of 4 fudgment enforcing this Security Instrument. Those conditions are that
Borrower; (a) pays Lender all surng which then would be due-under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe’ covenants or agreements; (¢) pays all
expenges incurred in enforcing this Seeurity Instrument, including, but rot-timited to, reasonable attorngys'
fees, property inspection and valuation fees, and other faes incurred for the purpose of protecting Lendet's
interest in the Property and rights under this Security Instrument; and (d) takessuch action as Lender may
reasonably require to assure that Lender's interest in the Property and wiglis under this Security
Instroment, and Borrower's obligation to pay the sums secured by this Scourity wostrument, shall continye
unchanged unless as otherwise provided under Applicable Law, Lender may require thit Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecies vy Lender: (a)
cashy (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an nstitution whose deposits are insured by 4 federal agency, instrymentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruzent and
obligations secured hereby shall remain fully effective as if no acceloration had oceurred, However, this
right to reinstate shall not apply in the ¢ase of acceloration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notico of Grievanee, The Note or a paitial interest in
the Note (together with this Security Instrument) can be sold ong or more times without prior notice to
Borrower, A sale might resylt in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations nnder the Note, this Security Instrument, and Applicable Law, There also might be
one or mote changes of the Loan Servicer uncelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with 4 notice of transfer of servieing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the momber of a class) that avises from the other pacty's actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take gortective action, If
Applicable Taw provides a time period which must elapse before certain action can be taken, that time
period will bednemed to be reasonable for purposes of this paragraph, The notice of scecleration and
opportunity to eure given to Borrower pursnant to Section 22 and the notice of acesleration given to
Borrower pursuant ‘0 Section 18 shall be deemad to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21, Tazardowus Subswances, As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic or hrzecdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscns, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mainriale containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lawsand laws of the jurisdiction whers the Property is logated that
relate to hsalth, safety or environmental proretion; (¢} "Environmental Cleanup” ingludes any response
action, remedial action, or removal action, a3 defiued in Environmental Law; and (d) an "Environmental
Condition" means & condition that can cause, coutribute o, or otherwise trigger an Envuonmemal
Cleanup,

Borrower shall not cause ot permit the presence, us, aliposal, storage, or release of any Hazardous
Substances, or threaton to release any Hazardows Substances, cu or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (1) that ie in violation of any Environmental
Law, (b) which creates an Bnvironmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afiscts the vaivs.of the Property. The preceding
two gentences shall not apply to the presence, use, or storage on the Poopirty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal-residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances itevongmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cliim, demand, lawsuit
ot other action by any governmental or regulatory agency or private party involving the Zropeity and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, release (r tareat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified
by any governmontal or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessaty, Bortower shall promptly take all nedessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Bovirontmental Cleanup, :
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Bovrower's breach of any covenant or agreement in this Security Instrument (but not prioy to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure tho defaults (¢) a date, not less than 30 days from the date
the notice is given (o Dorrower, by which the default must be cured; and {(d) that failure to cure the
default on or hefore the date specified in the notice may result fn acceleration of the sums secured by
thig Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and foreclosvae, If the default is not cured on or before the date specified in the notice, Lender at its
option may reguive immediate payment in full of all sums secared by this Security Insteument
without further deraand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Seetion 22,
including, but not limices to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon paymeni of all sums secured by this Security Instrument, Lender shall release this
Secutity Insteurment, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Tnstrument, bt orly if the fee is paid to a thitd party for setvices rendered and the
charging of the fee is permitied under Applicable Law,

24, Waiver of Homestead, In accordapsewith Itlinois law, the Borrower hmby releases and walves
all rights under and by virtue of the Illinois homestrad axemption laws,

" 28, ]:"]acementof Collateral Protection Insuranse Unless Borrower provides Lender with evidence
of the insurance coverage required by Berrower's agreemoat with Leodet, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrovier's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender/pirchases may not pay any claim that
Borrewer makes or any claim that is made against Borrower in ¢orneetion with the collateral, Botrower
may later cancel any insurance purchased by Londer, but only after previding Lender with evidence that
Borrower has obtained insurance as required by Bortower's and Lendor's apreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thattsurance, including interest
and any other charges Leuder may mpose in connection with the placement of s insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance tmay be wors han the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and ¢ovenants contained in this
Seoutity Instturnent and in any Rider executed by Boreower aad recorded with it. -

Ww MJ 10/04/2019 . (Seal)

Witngsses:

Mary Flynn Doran Bosmwer

(Seal)

~Borrowar

. (Seal) (Seal)
EO ey -BOLTDW(‘,1‘
(Seal) VA . (Seal)
~Borrower ~Borrower
(Seal) o~ (Seal)
«Botrower ‘ ~Borrower
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STATE & 1LLW()11 Cook County ss:

s @ Notary Public in aml far said county and
state do hmggL eriity th Vp\-/l’“{/\F iynn Doran '

petsonally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrument

appeared before me this day in person, and acknowledged that he/she/they signed ¢ (JIGILVGI'bd the said
instrument as histher/their free and voluntary act, for the uses and purposes thee n sot Ik

Given urder my hand and official seal, this 4th day Octol er 2019 .

My Comemission Exices:

L;_,L&"d

Notary Public ‘ W

BOGEHPHLERO L NNSGHILHOY
"OFFICIAL SEALP

JOY PERL AN
Motary Pablle, Stete of (N2t
My Commigalon Explren 1!/29/2)
G B L S L e LN S s

Loan crigination organization Quicken Loans Inc,
NMLSID 3030

Loan originator  Brian McCarter

NMLSID /74914
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MERS MIN: 100039034346531140 3434653114
Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 4th  dayof October, 2019 ,andis
Incorporaies inta and shall be deemed to amend and supplemant the Martgags, Dead of

Trust, ar Security Daed (the "Security Instrument") of the same date given by the

undersigned {"Eeorrowar") to sacure Borrower's Fixed/Adjustable Rate Note (the "Note") to
Quicken Loaiis Tac, '

("Lender") of the samedete and covering the property desctibed in the Security Instrument
and located at: 1632 § Indiana Ave, Apt 305
Chicago, IL 60616-1349
{(Property Addrass)

THE NOTE PROVIDES FOR /- CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE inTeREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJU%1ELE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY. '

ADDITIONAL COVENANTS. In addition to the cavansnts and agreements made in the
Security Instrument, Bortower and Lender further coveriar: and agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES. The Note provides for an
nitial fixed Interest rate of 3. 375%. The Note also srovides for & change In the
Initlal fixed rate to an adjustable interest rate; as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES,

(A} Change Dates. The Initlal fixed Interest rate | will pay will changs o an adjustable
interest rate on the first day of November 2024, and the adjustabia.interest rate |
will pay may change on that day every 12th month thereafter. The dato ot which
my Initlal fixed interest rate changes to an adjustable interest rate, and each dais on
which my adjustable interest rate could change, (s called a "Change Date."

(B} The Index. Beginning with the first Change Date, my adjustable interest rate wil be
based on an Index. The “Index" is the average of interbank offered rates for
ohe-year U.8. dollar-denominated deposits in the London market ("LIBOR"), as
published In The Wall Strest Journal, The mest recent Index value avallable as of the
date 45 days before sach Change Dats is called the "Current Index," provided that If
the Current Index Is less than zero, then the Current Index Wil be deemed to be zero
for purposes of caleulating my interest rats,
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If the Index Is no lenger avallable, the Note Holdet will choose a new index that is
based upon comparable information. The Note Molder will give me notice of this
choice.

(C) Caleulation of Changes. Before each Change Dats, the Note Holder will calculate my
new Interest rate by adding
Twg and One-Quarter o
percentage points ( 2..250%) (the "Margin") to the Current Index.
The dote Holder will then round the result of this addition to the nearest one-eighth
of one perasriage point (0.125%). Subject to the limits stated In Saction 4(D)
below, this rounded amount will be my new Interest rafe untll the next Change Date.

The Note Holder whi then detertnine the amount of the monthly payment that would
be sufficient to repay e unpaid principal that | am expected to owe at the Change
Date In full on the Matur‘;y Late at my new interest rate in substantially equal
payments, The result of tis-Gelculation will be the new amaunt of my monthly
payment.

(D) Limits on Interest Rate Changes. The intarest rata | am required to pay af the
first Change Date wili not be greater 'nan 5.375% or less than 2.250%.
Thereafter, my adjustable interest rate wil pever be Increased of decreased on any
single Change Date by more than two percentage points frorn the rate of interest |
have been paying for the preceding 12 montnz. My interest rate will never be
greater than 9.375 % or lees than the Margir.

(E) Effective Date of Changes. My new interest rate wil' become effective on each
Change Date, | will pay the amount of my new monthly-»ayment beginning on the -
first monthly payment date after the Change Date untll the &mount of my manthiy
payment changes again.

(F) Notice of Changes. The Note Holder will dellver or mail to me a“otice of any
changes In my [nitial fixed interest rate to an adjustable interest rate and-of any
changes in my adjustable interest rate hefore the effective date of any Ch?’ﬂfj‘a. The
notice will Include the amaunt of my monthly payment, any information recalred by
law to be glven to me and also the titte and telephons number of & .person whoe+ fI[I
answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Untll Borrower's inltlal fixed Interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covanant 18 of the Security Instrument
shall read as follows:

Transfer of the Property or a Beneficial Interest in Botrower. As used In this
Section 18, "Interest in the Property” means any legal or beneficial interast

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-8Ingle Family-Fannie
Mae Uniform Instrument & Form 3187 6/01 (rev. 6/16)
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In the Property, Including, but not limited to, those beneficial interests
transferred In a bond for deed, contract for deed, Instaliment sales contract
or escrow agreement, the intent of which Is the transfer of title by
Borrower at a future date to a purchaser,

[f all or any part of the Property or any Interest In the Property is sold or
transfarred (or if Borrower is not a natural parson and a beneficlal interast
ir. Rorrower Is sold or transferred) without Lender's prior written consent,

Landar may require Immediate payment in full of all sums secured by this
SecurivvInstrument. However, this option shall not be exerclsad by Lender
if such exerclse Is prohibited by Applicable Law.

if Lender exercizes this option, Lender shall ¢lve Borrower notice of -
accelaration, Tie notice shall provide a period of not less than 30 days
from the date the natice is glven In accordance with Section 18 within
which Borrower must-pay, all sums sacurad by this Security Instrument. If
Borrower falls to pay thasa sums prior to the explration of this parind,
l.ender may Invoke any reinzdias permitted by this Security Instrument
without further notice or demand ai Botrower,

2. When Borrower's initlal fixed Inferest raie changes to an adjustabla interest rate
under the terms statad in Section A above riform Covenant 18 of the Securlty
[nstrument desctibed In Section B1 above shxil fien cease to he n effect, and the

provisions of Uniform Covenanit 18 of the Security 'nstrument shall
read as follows:

be amended to

Transfer of the Property or a Beneficial Interest in Dorrower, As used in this
Section 18, "Interest in the Propetty" maans any lega. & heneficlal Intarast

in the Property, including, but not limited to, those beneiicizlintarasts
transierred in & bond for deed, contract for deed, installment s=ias contract

or escrow agreement, the Intent of which is the transfer of titls-oy

Borrower at a future date to a purchaser,

If &ll of any patt of the Property or any Interest in the Property s sold or
transferred (or If Borrower Is not a natural person and a beneficial interest
In Borrower Is gold of transfarred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this
Seaurity Instrument. However, this optioh shall hot be exercised by Lender
if such exercise is prohibited by Applicable Law, Lender also shall not

exerclse this option If; (&) Borrower catses to be submitied to

Lender

information requlred by Lender to evaluate the intended transferes as if a
new loan were being made to the transferee; and (b) Lender reasonably

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument Form 3187 6/01 (rev. 6/16)
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determines that Lendar's security will not be impalred by the loan -
assumption and that the risk of a breach of dny covenant or agreement in
this Securlty Instrument Is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a

reasonable fee as a condition to Lender's consent to the loan assumption.
l.ender also may raquire the transferes to sign an assumption agreement
tint is acceptable to Lender and that obligates the transferes to ksep all the
prevnises and agreements mace In the Note and in this Securlty Instrument, .
Borawer will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exerdizes the option to require iImmediate payment In full, Lender
shall glve Bottowsr notice of acceleration. The notice shall provide a period
of not less than 30 Jays from the date the notlce I8 glven In accordance
with Sectian 15 withiis wivich Borrower must pay all sums secured by this
Security Instrument. If Gerrewer falls to pay these sums prior to the
expiration of this perlad, Lervar may invoke any remedies permitted by this
Securlty Instrument without furthar notice or demand on Borrowar,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WBJ One-Year LIBOR-8ingle Family-Fannie
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BY SIGNING BELOW, Botrower accepts and agroas to the terms and covenants conltained i
this Fixed/Adjustebla Rate Rider.

WWF 10/04/2019 _(Seal)

Mary F1van Doran -Borrowor

- (Seal)
~Borrower

(Seal)
warrower

(Seal)
-Borrowet

{1 Refer to the attachad Signamre Addendum for_additional partles ‘ard siynatures.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Siingle Family-Fannie
Form 31872101 (rev. 6/16)

Mae Uniform Instrument ®
Bankers Systems M VMP VMP1EBR (1607).00

Woltars Kluwer Financial Services
Fage5of5
TR e




1929134038 Page: 22 of 25

UNOFFICIAL COPY

MERS MIN: 100039034346531140 3434653114
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERIis made this 4th  day of October, 2019

and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ~or Security Deed (the "Security Instrument”) of the same date given by the
undersignes (the "Botrower") to secure Borrower's Note to
Quicken Loans Inc,

(the
"Lender"} of the »ame date and covering the Property described in the Security [nstrument

and located at:
1632 § Indiana Ave, Apt 305
Chicago, IL 60616-1349
[Property Address]
The Property includes a unit In, dogother with an undivided Interest in the common elemeonts
of, a condominlum profect known & .
Bicycie. Station Lofts

[Name of Cendominium Project]
(the "Condominium Project"). [T the owners~association or other entity which acts for the
Condominlum Project (the "Owners Associaton™. holds title to property for the benefit or use
of its mambers or shareholders, the Property ase Includes Borrower's interest In the Qwners
Association and the uses, proceeds and henefits of Eorrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Becurlty Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ali-»f Qorrower's obligations under
the Condominium Project's Constituent Documents. The "Constitueit Documents" are the: (i)
Declaration or any other document which ereates the Condeminium. Prolect; (i) by-laws; (iil)
code of regulations; and (iv) other equivalent documents. Borrower saall-promptly pay, when
dug, all dues and assassments imposad pursuant to the Constituent Documaats. .

B, Property Insurance, So long as the Owners Association maintaing, wih. a generally
accepted insurance carrler, a "master" or "blanket® policy on the Condominium Fijact which
s satisfactory to Lender and which provides insurance coverage in the amounie {ncluding
deductible levels), for the perleds, and against loss by flre, hazards included within Ao term
"extended coverage," and any other hazards, Including, but not limited to, earthquaies and
floods, from which Lender requires insurance, then: (f) Lender walves the provislon In

MULTISTATE CONDOMINIUM RIDER - Single Familly - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 4868895588

Form 3140 1/01
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Sectlon 3 for tha Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (il) Borrowet's obligation under Section 5 to malntain propetty
insurance coverage on the Property Is deemed satisfied fo the extent that the required
coverage is provided by the Qwners Association policy.

Whet L ender requires as a condition of this waiver can change during the term of the
[oan. :

Borrowe:™ shall give Lender prompt notice of any lapse In required property insurance
caverage providad by the master or blanket policy.

In tha event ot a distribution of property insurance proceeds in lieu of restoration or
repalr following a luse<to the Property, whether to the unit or to common elements, any
proceeds payable to borrower are hareby assigned and shall be pald to Lender for application
to the sums secured by the Security Instrument, whather or hot then due, with the excess, if
any, pald to Borrower,

C. Public Liability Insurancs, Bprrower shall take guch actlons as may . be reaaonable to
nsure that the Qwners Associaticn imalntains a public liability Insurance polley acceptable In
form, amotunt, and axtent of coveraga i Londer,

D. Condemnation. The proceeds <f- any award or claim for damages, direct or
consequential, payable to Borrowar in cotineriua with any condamnation or other taking of all
ot any part of the Propetty, whether of tha unit or of the common elements, or for any
convayance In lieu of condemnation, are herety.assigned and shall be pald to Lender, Such
proceeds shall be applied by Lender to the suts cacured by the Security Instrument as
provided In Sectlon 11, ,

E. Lender's Prior Consent. Borrower shall not, excepl after notice to Lender and with
Lender's prior written consent, elther partition or subdivida the Property or consent to: (i) the
phandonment or tarmination of the Condominium Project; except for abandonment or
termination required by law In the case of substantial destruction v fira or other casuslty or
In the case of a taking by condamnation or eminent domain; (i)-any amendment to any
provision of the Constituent Documents If the provision s for the express benefit of Lender;
() termination of professional management and assumption of seli=management of the
Owners Assoclatlon; or (lv) any action which would have the effect of rendeilng the public
liability Insurance coverage maintained by the Qwhers Assoclation unacceptable to-Leider.

F. Remedies. If Borrower does not pay condominium dues and assessments wien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapi 7 shall
become additional debt of Borrower secured by the Security Instrument, Unless Borrower and
Lender agrea to other terms of payment, these amounts shall bear Intetest from the date of
dishursement at the Note rate and shall ba payable, with interest, upon notice from Lender to
Borrower raquasting payment. :

D

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM
INSTRUMENT r h@
VMP ®-8R (0810) Page 2 of 3 Initials: Forim 3140 1/01



1929134038 Page: 24 of 25

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned
in this Condomintum Rider,

me 10/04/2019_ (Seal) i (Seal)

Mary Fw‘ Doran -Borrower -Barrower
(Seal) (Seal)
-Borrower . ' -Botrower
(S2zl) (Seal)
~Borrower ‘ -Botroweor
(Seal) : : | (Beal)
-Borrower - Borrower
0 L
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EXHIBIT "A"

UNITS 305 AND PU-8 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN BICYCLE STATION LOI'TS CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO, 97271853, AS AMENDED,
IN SECTTON 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK. COUNTY, ILLINOIS,

Property address: 16225outh Indiana Avenue, Unit 305, Chicago, IL 60616
Tax Number: 17-22-302-046-1013

Propetty address: 1632 Soutis Indiana Avenue, PU-8, Chicago, IL 60616
Tax Number: 17-22-302-046-1077



