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Definitions. Words used in multiple sections olithis document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding-ine usage of words used in this document are also provided in Section
16.

(A) “Security Instrument” means this document, w hich is dated September 11, 2019, together with all Riders to this
document.

(B) "Borrower” is Lara Scarborough, a single woman, her'sole and separate property . Borrower 1s the mortgagor
under this Security Instrument.

(C) “Lender " is JPMorgan Chase Bank, N.A.. Lender is a Nationa)Banking Association organized and existing under
the laws of the United States of America. Lender's address 1s 1111 oiaris Parkuay Columbus OH 43240 2050
Lender is the mortgagee under this Security Instrument.

(D) “Note " means the promissory note signed by Borrower and dated Sepieinter 11, 2019. The Note states that
Borrower owes Lender nine hundred seventy two thousand and 00/100 Dollars Uss. $972,000.00) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay th> debtin full not later than October -

1,2049.

(E) "Property:” means the property that is described below under the heading "Transfer bf Rights in-the Property.* - - -~ -

(F) “Loan” means the debt evidenced by the Note. plus interest, any prepayment chargeq and/ate charges due under .
the Note, and ali sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following.Riders are ... .. .. ..

to be executed by Borrower [chcck box as applicable]:

k= Ad}ustablc Rate Rider - O Condominium Rider * O Second Home Rider ¢ -

{7 Balloon Rider O Planned Unit Development Rider (0 1-4 Family Rider

0O VA Rider O Biweekly Payment Rider O Other(s) [specify]
1376841440
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 2014 111
Bankers Systems™ VMP® 1017
Wolters Kluwer Financial Servicas 2019091016.1.4.4217-J20181029Y Initials: == Pagei0f13

0233 7

LA

|

I




1929408111 Page: 3 of 18

UNOFFICIAL COPY

(H) “Applicable Law" means al] controliing applicable federal, state and local statutes, regulations. ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) “Communin Association Dues, Fees, and Assessments” means all dues, fees, assessments and other-charges that
are imposed on Borrower or the Property by a condominium asseciation, homeowners association or similar organization.

(J) “Electronic Funds Transfer ™ means any transfer of funds, other than a transaction originated by check. draft, or

similar paper instrument, which is initiated through an electronic terminal, telephonic instrument; computer, or magnetic .\- ... -.... L.

tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but
ts not limited to, point-of-sale transfers, automated telier machine transactions, rraanerq mmated by telephone wire
transfers, and automated clearinghouse transfers. e s

(K) “Escrow ftems” means those items that are described in Section 3.

(L) “Miscelfoneo's Proceeds " means any compensation, setttement, award of damages.-or proceeds paid by any third
~ _party (other than {usurance proceeds paid under the coverages described in Section'5) for: (1) damage to, or destruction ... ... ..

of, the Property; (i) sondemnation or other taking of all or any part of the Property; (iii} conveyance in lieu of

condemnation; or (i, misrepresentations of, or omissions as to, the value and/or conditien of the Property. -

(M) “Mortgage Insurance mvans insurance protecting Lender against the nonpayment.of, or.default on, the Loan.. . ...

(N) ““Periodic Payment " mearsine regularl)r scheduled amount due for (i) prmcnpal -and interest under the Note, plus
(it} any amounts under Section 3 ¢f this Security Instrument. R U U RTRRTLI

(0) "RESPA" means the Real Estate Sett!¢iiant Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part\1024), as they might be amended from time to-time,-or any additional or -
" successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, RESPA
. refers to all requirements and restrictions that areqriposed in regard to a "federally TBldICd mortgage loan" even if the
. Loan does not qualify as a "federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower’ means any pasty that has taken title to the Propeny, whether or not that party
has assumed Borrower's obligations under the Note and/cr£is Security Instrument. -

Transfer of Rights in the Property. This Security Instrumentsecures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii) the perto.mance of Borrower's covenants and agreements -
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to- -
Lender and Lender's successors and assigns, the following described property located.in the County [Type.of Recording..
Jurisdiction] of Cook [Name of Recording Jurisdiction]: See Attached Exhibit'2

Parcel ID Number: 05282060210000 which currently has the address of 123 Me,ro Ave [Street] Kenilworth [City].
Nlinois 60043 [Zip Code] ("Property Address”): Y UM R

TOGETHER WITH ali the improvements now or hercafter erected on the property..and all easements, appurtenances, .
and fixtures now or hereafter a part of the property. All replacements.and additions shall alsc hecos cred by thls Securlty ........ :
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”" - =" — S

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and hasthe right to mortgage, ... .. ..
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend genera]ly the title to the Property agamst all cla1ms and demands; subject to any-encumbrances -
ofrecord. ... Lt

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall - ==

pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment.charges and late

charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section- 3-Payments:due under -

the Note and this Security Instrument shall be made in U.S. currency. However, if any check or otherinstrument received
by Lender as payment under the Note or this Security Instrument-is returned to Lender unpaid, Lender may require that

forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s.check or cashier's

check, provided any such check is drawn upon an institution whose deposus are msured by a federal agcncy, msmlmentalny, e e

or entity; or (d) Electronic Funds Transfer.

-any or all subsequent payments due under the Note and this Security Instrument-be made in one ormore of the following -

Payments are deemed received by Lender when received at the location designated-in the-Note or at-such other location - - - -

as may be designated by Lender in accordance with the notice provisions in Scction-13. Lender may.return.any payment -

or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept-any
payment or partial payment insufficient to bring the Loan current, without waiver-of any rights hereunder or prejudice

to its rights to refuse such payment or partial payments in the future, but Lender-is not obligated:to-apply:such payments.. . ...:u.x:x.

at the time such payments are accepted. If cach Periodic Payment is applied-as of its scheduled due date, then Lender

need not pay interest o wuiapplied funds. Lender may hold such unapplied funds until:Borrower makes payment:to bring. o

the Loan current. If Borrgwdr Hoes not do so within a reasonable period-of time; Lender shall-either apply such funds or- -~
return them to Borrower. If io*applied earlier, such funds will be applied:to the:outstanding principal balance.under the -

Note immediately prior to foreciosare. No offset or claim which Borrower might have now or in‘the future against Lender - .

shall relieve Borrower from making pavments due under the Note and. thlb Security Instrument or performmg the covenants
and agreements secured by this Security Jistrument.

2. Application of Payments or Procecds. Except as otherwisc described in this Section 2. all payments accepted
and applied by Lender shall be applied in the Twilowing order of priority: (a) interest due under the Note; (b) pnncipal
due under the Note; (c} amounts due under Sectiod 3 Such payments-shall be applied to each Periodic Payment in the

order in which it became due. Any remaining amour:>-shall be applied first to late charges, second to any other amounts . .

due under this Security Instrument, and then to reduce thf principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Feriodic Payment-which includes a sufficient amount to
pay any late charge due, the payment may be applied to the aelinguent payment and the late charge. [f more than one -
Periodic Payment is outstanding, Lender may apply any payment reCeived from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. T0 the extent that any.excess exists afier the payment
is applied to the full payment of one or more Periodic Payments, such'cxcesc.may be applied to any late charges due.

Voluntary prepayments shall be applied first to any prepayment charges.ar.d thep as.described inshe Note, “ I .. ..o.onlvl

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t) puincipal due under-the Note: shal] not -

extend or postpone the due date, or change the amount, of the Periodic Paymcn[s

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymeats are due under the Note, untif .-

the Note s paid in full, a sum (the "Funds") to provide for payment of. amounts due for:.(2) taxes.and assessments and

other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold ... ..o

payments or ground rents on the Property, if any; (c) premiums for any and all insurance require oy v.ender under Section
5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lew of the payment of-

Mortgage Insurance premiums in accordance with the provisions of Section 10. These items:are:calies "Zscrow. Jtems. - - ..o .
At origination or at any time during the term of the Loan, Lender may require that Community Association:Dues, Fees, : == =

and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltrem, Borrower

Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
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for any Escrow Items for which payment of Funds has been waived by Lender and, if L.ender requires, shall furnishto * - -~ -~

Lender receipts evidencing such payment within such time period as Lender may require.:Borrower's obligation to make
such payments and to provide reccipts shall for all purposes be deemed 1o be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. 1f Borrower.is obligated to pay Escrow -
Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow.ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated-under Section'9 to-repay to Lender
any such amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such:amounts, that are then
required under this Section 3. ' ‘

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to-apply-the Funds at the

- time specified under RESPA, and (b) not to exceed the maximum amount a-lender can require under-RESPA:-Lender-- - -

shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Apphcable Law. - e atamem e e e e

The Funds shall be field in an institution whose deposits are insured by a federal agency, instrumentality, or entity -

(including Lender, if Jsender is an institution whose deposits are so-insured) or.in any Federal Home Loan-Bank. Lender - .-
shall apply the Funds 1o ray the Escrow Items no later than the time specified under RESPA :Lender shall not charge =~ . .
Borrower for holding ana-ampiying the Funds, annually analyzing the escrow account, or'venifying the Escrow:Items; .« :

unless Lender pays Botrower iziteest on the Funds and Applicable Law permits Lender. to make such a charge. Unless

an agreement is made in writing or Anplicable Law requires interest to be paid onthe Funds; Lender shall not'be required-- - -=—= -

to pay Borrower any interest or €éamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shallzive to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as«i¢fined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shoztane of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowe: shall pay 1o Lender the amount necessary:to.make up the shortage
in accordance with RESPA, but in no more than 12 monthiy payments, If there is a deficiency of Funds held in escrow,

as defined under RESPA, Lender shall notify Borrower as.reguired by RESPA, and Borrower shall pay to Lender the ... . .
amount necessary to make up the deficiency in accordance with, RESPA, but in no morc than 12 monthly payments.. . . - =

Upon pavment in full of all sums secured by this Security Instruin<nt, Lender shall promptly refund to'Borrower any - -
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atributabie to the Property
which can attain priority over this Security Instrument, leasehold payments.or giound rents on the Property, if any, and -
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumisht unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as

Borrower is performing such agreement; (b) contests the lien in good-faith by, or defends agains:enforcement of the lien ~ — - --»

in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien whiie those proceedings

are pending, but only until such proceedings are concluded; or (c) secures. from:the holder of the Lieien'agreement - = R
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any partof the Property - - - -~
is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a-notice-identifying s -

the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of -

the actions set forth above in this Section 4. L T e

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter’erected.on the Property - .-
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained-in the- - - -
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the - - -
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shallbe chosen
by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised‘unreasonably. -« - - -~
Lender may require Borrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood zone

determination, certification and tracking services; or (b) a one-time charge for flood zone detcrmination and certification: . ... -
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal .. .
Emergency Management Agency in connection with the review of any flood zone determination resultting froman -« -
objection by Borrower.

If Borrower fails #4 maintain any of the coverages described above, Lender may obtain insurance coverage, atzLender's

option and Borrowei = expense. Lender is under no obligation to purchase any particular type-or-amount of coverage.

Therefore, such coversge shall cover Lender, but might or might not protect Borrower. Borrower's equity in the Proper‘ry T
or the contents of the Fiozeity, against any risk, hazard or liability and might provide greater-or lesser-coverage than-was. ©-- "~ -
previously in effect. Borrower acknowiedgeq that the cost of the insurance coverage so obtained might significantly

exceed the cost of insurance that Porrower could have obtained. Any amounts disbursed by:Lender under this.Section 5 ... ...
shall become additiona) debt of Scrrower secured by this Security Instrument. These amounts-shatl bear interest at the .-+~
Note rate from the date of disbursemertand shall be payable, with such interest, upon notice from Lender to.Borrower

requesting payment.

All insurance policies required by Lender a)d renewals of such policies shall be subject to Lender's right to disapprove
such policies. shall include a standard mortgage ciause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policics end renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renz val notices. 1f Borrower obtains.any form of:insurance coverage,
not otherwise required by Lender, for damage to, or destriction of| the Property, such policy shall include a-standard -
mortgage clause and shall name Lender as mortgagee anc/or < an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the surance carrier and Lender..Lender may make proof of

loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,

whether or not the undertying insurance was required by Lender, shali bz applied to restoration or repair of the Property,

if the restoration or repair is economically feasible and Lender's securiiyss not lessened.:During such repair and restoration-

period, Lender shall have the right to hold such insurance proceeds until Li:nder has had an opportunity to inspect such

Property to ensure the work has been completed to Lender's satisfaction, provide dihat such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sing!e' payment or-ina'series of progress -

payments as the work is completed. Unless an agreement 1s made in writing or Appiicable Law requires interest to be

paid on such insurance proceeds, Lender shall not be required to pay Borrower any interet'or earningson such proceeds..... - T
Fees for public adjusters. or other third parties, retained by Borrower shall not.be paid out.of tire insurance proceeds and- -

shall be the sole obligation of Borrower. If the restoration or repair is not economically feasibi= oL ender's security would .

be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrurien.. whether or not then

due, with the excess, if any, paid to Borrower. Such insurance procecds shall be applied-in-the-orderpiovided forin - oo onn -
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.------ -~ -
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
¢laim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given: In éither"-
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
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all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property.-Lender
may use the insurance proceeds either to repair or restore the Properw or to pay amounts unpald under the Note or this
Security Instrument, whether or not then due. . L

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60-days
after the execution of this Security Instrument and shall continue to occupy the Property-as Borrower's principal residence

for at least one year after the date of occupancy, unless Lender otherwise agrees-in writing,-which consent shall notbe = -~ - -~

unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on.the Property, Whether or not Borrower

is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or - =~~~ =~

decreasing in value due to its condition. Uniess it is determined pursuant to Section 5.that repair or restoration is not
‘economically feasible, Borrower shall promptly repair the Property if damaged -to avoid further deterioration or-damage. -
If insurance or cordemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower -
shall be responsible ior repamng or restoring the Propeny only if Lender hasreleased proceeds for such purposes. Lender' -
may disburse proceeds Tor the repairs and restoration in a single payment or-in a series-of progress payments as the work

is completed. 1f the insaranve or condemnation proceeds are not sufficient-to repair or-restore the Property, Borrower 18-

not relieved of Borrower's ciligation for the completion of such repair or restoration > 7=~ 77 - DU ST

Lender or its agent may make rezsonable entries upon and inspections of the Properw If it has reasonable cause, Lender . -~ !

may inspect the interior of the imp::0vements on the Property. Lender shall glve Borrower notice at.the time of or pnor :
to such an interior inspection speorfvr ag snch reasonable cause. R O SR coe

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan-application process, Borrower or -
any persons or entities acting at the direction of Rarrower or with Borrower's knowledge or consent-gave matenially false; - - -
misleading, or inaccurate information or staten. eneto Lender (or failed to provide Lender with material information) .
connection with the Loan. Material representations ixciude, but arc not limited to, rcpresentatlons concerning Borrower 8
occupancy of the Property as Borrower's principal res dence.,

9. Protection of Lender's interest in the Property and. Rights Under this Security Instrument. [f (a),
Borrower fails to perform the covenants and agreements contained.in this Security Instrument; (b) there is-a legal proceeding -
that might significantly.affect Lender's interest in the Property apd/zr rights under this Security Instrument (suchasa- .- - - -
proceeding in bankruptcy, probate, for condemnation or forfeiture, for'énforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Barrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the-Property and rights under .- -
this Security Instrument, including protecting and/or assessing the value of the "roperty, and securing and/or repairing

-the Property. Lender's actions can include, but are not limited to: (a) paying any suris secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢} paying reasonable atiogueys' fees to protect its interest in

. the Property and/or rights under this Security Instrument, including its secured-position.in a bankruptcy proceeding. -
Securing the Property includes, but is not limited to, entering the Property to make repairs. change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations ¢r daxgerous-conditions; and - -
have utilities turned on or off. Although Lender may take action under this Scction 9, Lender doss not have to do so and
is not under any duty or obligation to do so. It is agreed that Lendcr Incurs no habrhty for not takipg any or all actions
authorized under this Section 9. Lol eToIinino

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this-Secunty =
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable with .
such interest, upon notice from Lender to Borrower requesting payment.. ST PN

1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

o
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition:of making the Loan, Borrower shall

pay the premiums required to maintain the Mortgage Insurance in effect. If, for any.reason, the Mortgage Insurance

coverage required by Lender ceases 10 be available from the mortgage insurer that pre\nouslv provided:such-insurance -

and Borrower was required to make separately designated payments toward the premiums.for Mortgage Insurance, —
Borrower shall pay the premiums required to obtain coverage substantialty equivalent to the Mortgage Insurance prevmuslyr Gp ST
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously-in-effect, from- - - -~
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,

Borrower shall continue to pay to Lender the amount of the separately designated payments that were due. whenthe.! .00 . . ._...0
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments.as a non-refundable loss

_reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan

is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or-earfiings on such loss reserve.

Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the-amount and for the period

that Lender requires) provided by an insurer selected by Lender again becomes availablc, is obtamed, and Lender requires

separately desigriater) payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance

as a condition of meXing the Loan and Borrower was required to make separately designated payments.toward the

premiums for Mortgage.psurance, Borrower shall pay the premiums required to maintain Mortgage Insurance ineffect, -~ .. ..
or to provide a non-refiidaols loss reserve, until Lender's requirement for Mortgage-Insurance ‘ends in accordance with - e
any written agreement between Borrower and Lender providing for such termination or-until termination is-required by~ - -~
Applicable Law. Nothing in this 5ection 10 affects Borrower's obligation to pay interest at:the raté:provided in'the Note. -

Mortgage Insurance reimburses Lender{or any entity that purchases the Note) for certain.losses it may incur if Borrower
does not repay the Loan as agreed. Bormorver 1s not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk o1 all such insurance in force from time to time, and may ¢nter.into agreements
with other parties that share or modify their risk. or reduce losses. These agrecments are on terms and conditions that are
satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any scirce of funds that the:mortgage insurer may. have available (which .
may include funds obtained from Mortgage Insurance prenivimns).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,-any other entity, or - --
any affiliate of any of the foregoing, may receive (directly or indirect'y) amounts that derive from (or might be characterized -
as) a portion of Borrower's payments for Mortgage Insurance, in ex<hange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate or Zerider takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is ofici termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has 2;reed .to pay for Mortgage Insurance, -
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund. . feen e e

(B) Any such agreements will not affect the rights Borrower has.--if any---with vespect fo the -Mortgage "~ = -
Insurance under the Homeowners Protection Act of 1998 or any other law. These-tights-may ‘include the

right to receive certain disclosures, to request and obtain cancellation -of the Mortgag. Tasurance, to have .

the Mortgage Insurance terminated automatically, and/or to receive a refund of any ’Arrfgage lnsurance .

premiums that were unearned at the time of such cancellation-or-termination.-

11. Assignment of Miscellaneous Proceeds; Forfeiture. All M1sce11aneous Proceeds are herevy assigned to and
shall be paid to Lender.

.If the Property.is.damaged,.such Miscellaneous.Proceeds shall be applied to restoration or. repair of the Property, ifthe.. . et

restoration or repair is economically feasible and Lender's security s not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
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undertaken promptly. Lender may pay for the repairs and restoration.in a-single disbursement or:in a series of progress
payments as the work ts completed Unless an agreement is made-in writing or-‘Applicable Law- requrres interest to be
paid on such Miscellaneous Proceeds, Lender shall not be requ1red to.pay.Borrower any interest.or earnings.on:such
Miscellaneous Proceeds. If the restoration or repair is not economically:feasible or Lender's security would:be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether orinot then due,
“with the excess, if ¢ any pard 10 Borrower Such Mlsce!laneous Proceeds shall-be applied in the Grder provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to. ..~
the sums secured by this Security Instrument, whether or not then due, with the-excess, if any, paid to Borrower..

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vatue of the Property
immediately before the partial taking, destruction, or loss in value is-equal to-or greater than the-amount-of the:sums - - -
secured by this Security Instrument immediately before the partial taking,-destruction, or.loss in value,-unless: Borrower -
and Lender othervize agree in writing, the sums secured by this Security. Instrument shall be reduced by the amount of

the Miscellaneous Proceeds multiplied by the following fraction: (a) the total'amount of the sums-secured immediately - - -~

before the partial taking, destruction, or loss in value drvrded by (b) the fair market value of the Proper‘rv 1mmedrately
 before the partial rakuré Jestruction, or loss in value. Any balance shall be paid to Borrower.:. -« ¢ -

In the event of a partial taking, destruction, or loss in value of the Property-in which the fair market value-of the Property - - -

immediately before the partial takibg, destruction, or loss in value is:less than.the amount of the sums secured immediately
before the partial taking, destructizii, or loss in value, unless Borrower and Lender otherwise agree:in writing, the
Miscellaneous Proceeds shall be applied to.the sums secured by this. Securrly Instrument whether-ornot-the sums are~~ -
then due.

If the Property is abandoned by Borrower, cr if. after notice by Lender to Borrower-that the Opposing Party-(as defined--- - .
in the next sentence) offers to make an award (o saftle a claim for damages, Borrower fails to respond to Lender within ... ...

30 days after the date the notice is given, Lender \s otiorized to collect and apply the Miscellaneous Proceeds either to -
restoration or repair of the Property or to the sums secu 'ed by this Security Instrument, whether or not then due. "Opposing

“Party" means the third party that owes Borrower Miscellzneous Proceeds or the party agamst whom Borrower has a night - -~

of action in regard to Misccllaneous Proceeds.

Borrower shall be in default if any action or proceeding, whetherCivil or criminal, is begun that, in. Lender's judgment, . .
could result in forfeiture of the Property or other material impairmernt 4T Lender's interest in the Property or rights-under
this Security Instrument. Borrower can cure such a default and, if acce'eration has occurred, reinstate as provided in’

Section 19, by causing the action or proceeding to be dismissed with-a rulizgthat, in Lender's judgment, precludes:- -

forfeiture of the Property or other material impairment of Lender's interest in the Property. or rights under this Security ..
Instrument. The proceeds of any award or claim for damages that are attributakic-o-the 1mparrment of Lender's interest
-“in the Property are hereby assigned and shall be paid to Lender. .

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property, snell be-applied in:the order. - =2 -~
provided for in Section 2. e e

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tii¢ tuno for payment or -
modification of amortization of the sums secured by this Security Instrument granted by Lendetsio/Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Succissors in Interest of
Borrower. Lender shali not be required to commence proceedings against.any Successor in Interest o1 borrower or to

refuse to extend time for payment or otherwise modify amortization of the sums secured by-this Security-Instrument by -+ -
~réason, of any demand made by the original Borrower or any Successors in Interest-of Borrower:'Any forbearance by .- -~ 2 -

~""Lender ifi exefcising any right or remedy including, without limitation, Lender's acceptance of payments from third -
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees ™ =™

that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security

Instrument but does not execute the Note (a "co-signer”): {a) is co-signing-this Security Instrument only to-mortgage, - -

grant.and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not personally- - -

-obligated to pay the'sums'secured bythis Security Instrument; and (c) agrees that Lender and.any other Borrower can -

agree (o extend, modify, forbear or make any accommodations with regard to the terms: of this- Secunty Instrument or the
Note without the co- -signer's consent. -

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under

this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under *

this Security Instrument. Borrower-shall not be released from Borrower's obligations and liability-under this Security -
Instrument unless Lender agrees to such release in writing. The covenants.and agrecments of this: Secunty lnstrument

shall bind (except as prov1dcd in Section 20) and benefit the successors.and assigns of:'Lender. == s - SRR

14, Loan Chargas. Lender may charge Borrower fees for services.performed in connection with.-Borrower's default, -

. for the purpose of pmtertmg Lender's interest in the Property and rights under this Security:Instrument, including, but .

not limited to, attornevs’ fres, property inspection and valuation fees..In.regard to.any-other.fees; the absence of express ........:x

authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on-the

charging of such fee. Lendet niav not charge fees that are expressly pr0h1b11ed by this Security Instrumment.or-by Applicable -
“Law.

If the Loan is subject to a law which setc maximum foan charges, and that law is finally interpretéd so that the interest -
or other loan charges coliected or to be<eliected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amsunt necessary to reduce the charge to the permitted limit; and (b) any sums

already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose tor =+ -

make this refund by reducing the principal owed.under the Note or by making a direct payment.to Borrower. If a refund .

reduces principal, the reduction will be treated as a yartial prepayment without any prepayment charge {whether or not.

a prepayment charge is provided for under the Note) Borrower's acceptance of any:such refund- made by direct payment -+ =
1o Borrower will constitute a waiver of any right of actios Borrower might have arising out of such-overcharge:, -~ -~~~

15. Notices. All notices given by Borrower or Lender in connection with this Security:Instrument'must be in writing. . ...

Any notice to Borrower in connection with this Security Instruin<ptshall be deemed to have been given to Borrower -
when mailed by first class mail or when actually delivered to Borrowvei's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Apnlicable Law expressly requires otherwise. The

notice address shall be the Property Address unless Borrower has designated a substitute notice-address by notice to- wrowro

Lender. Borrower shall promptly notify Lender of Borrower's change of aadress. If Lender specifies a procedure for -
reporting Borrower's change of address, then Borrower shall only report a charge of address through that specified
procedure. There may be only one designated notice address under this Security List~ument at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to.Lender's add-ess stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not
be deemed to have been given to Lender untit actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will sansfy the correspopding requirement under
this Security Instrument. '

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be'govemedby federal -~
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in'this Security = -+~

Instrument are subject to any requirements and limitations of Applicable.Law. Applicable.Law might.explicitly.or ..o oo

against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the smgular shall mean and include. the plural and vice versa; and :
{c) the word "may" gives sole discretion without any obligation to take any action.” i e s e .

17. Borrower's Copy, Borrower shall be given one copy of the Note and-of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the.intent of which 1s
the transfer of title by Borrower at a future date to.a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower ismot a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender mayrequire- -~ -
immediate payment in fult of all sums secured by this Security In:trument However t]m optlon shall not be exerc:lsed

by Lender if such exercise is prohibited by Applicable Law. ; : - AR R e et fceld

If Lender exercises (nis option, Lender shall give Borrower notice of acceleration. The notice shall:provide a period of -

not less than 30 days f:om the date the notice is given in accordance with Section 15 within which Borrower must pay

atl sums secured by this Sccurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, _
Lender may invoke any reinédies permitted by this Security Instrument without further notice or demand on Borrower. s

19. Borrower's Right to Reirsrate After Acceleration, If Borrower meets certain conditions, Borrower shall have- LE
the right to have enforcement of tLis Secumy Instrument discontinued at any time prior to the earliest of: (a) five days

before sale of the Property pursuant t¢ Siction 22 of this Security Instrument; (b) such other period as Applicable Law .

might specify for the termination of Borrower's right to reinstate; or (c}.entry. of a judgment enforcing:this Security -

instrument. Those conditions are that Borrcwer: (a) pays Lender all sums which then would be due under this.Security

Instrument and the Note as if no acceleration nxd occurred; (b) cures any default of any other covenants or agreements;,

(c) pays all expenses incurred in enforcing this Sezutity Instrument, including, but not limited to, reasonable attorneys'

fees, property inspection and valtuation fees, and othes fecs incurred for the purpose of protecting.Lender'sinterest in the -
‘Property and rights under this Security Instrument; and (d} tak-es such action as Lender.may reasonably require to assure = = . o
that Lender’s interest in the Property and rights under this Zecurity Instrument, and Borrower's obligation to pay the sums ~ C
secured by this Security Instrument, shall continue unchanged vwiess as otherwise provided-under Applicable Law.-Lender-, - .
may require that Borrower pay such reinstatement sums and expenses in one or more of the following. forms, as selected - -+~
by Lender: (a) cash; (b) money order; (c) certified check, bank checX. treasurer's.check or cashier's.check, provided any
such check is drawn upon an institution whose deposits are insured by 4 fcderal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lastiument and obligations secured hereby - -+ o= = 2=
shall remain fully effective as if no acceleration had occurred. However, this riplit to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of L.oan Servicer; Notice of Grievance. The Nci ura partialinterest in the Note . ... - _..-
(together with this Security Instrument) can be sold one or more times without-prier netice to Borrower. A sale- mwht S =i
result in a change in the entity (known as the "Loan Servicer") that.collects Periodic Paymeris:due-under the Note. and. REN
this Security Instrument and performs other mortgage loan servicing obligations under the Note n's Security Instrument,. -~ - ...
and Applicable Law. There also might be one or more changes of the Loan Servicer unrefated to 2'saie of the Note. If . . 7.
there is a change of the Loan Servicer, Borrower will be given written notice-of the change whichwill statethe name and-:-- =25
address of the new Loan Servicer, the address to which payments should be made and-any other inforiation RESPA -+
requires in connection with a notice of transfer of servicing. If the Note is scld and thereafter the L.oan 1s serviced by-a: . - v ¢
. Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with.... ... ...
-the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser-uniess -
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that
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the other party has breached any provision of, or any duty owed by reason of, this Security‘Instrument; until such-Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section.15) of such
alleged breach and afforded the other party hereto a reasonable period after the.giving of such notice to take corrective .
action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time penod
will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity-to cire-given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower. pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions-of this Section 20. e

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous. Substances" are:those substances.defined as ...

toxic or hazardous substances, pollutants, or wastes by Environmental Law and the. following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws-and laws- -
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢} "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined:in Environmental:.Law; and (d) an

“Environmental Concition” means a condition that can cause, contribute to, or otherwise trigger-an Environmental Cleanup. - -

Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten

to release any Hazardous bubstances, on or in the Property. Borrower shallnotdo. nor allow anyone else to do, anything * * "~~~

affecting the Property (a) iha® is in violation of any Environmental Law, (b) which creates an Environmental Condition,

or (¢) which, due to the presenze, use, or release of a Hazardous Substance, creates a condition that adversely.affccts the
value of the Property. The preceding two sentences shall not apply to the presence, use; or storage-on‘the Property of -
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and

to maintenance of the Property (includizg; dut not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written nctice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental ot regulatory agency or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual inc w‘edge, (b) any Environmental Condition, including but not limited

to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and+(c) any condition caused ==+ - -~

by the presence, use or release of a Hazardous Substance wiich adversely affects the value of the Property. 1f Borrower
learns, or is notified by any governmental or regulatory autl:ority, or any private party, that any removal or other remediation

-of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial ~~ -+~
actions in accordance with Environmental Law. Nothing herein sazli 2reate any obligation on Lender for an Environmental ... .. ......

Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant-aud agree as follows: - - - - -

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following-Borrower's-- - -

breach of any covenant or agreement in this Security Instrument (but nét rior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) <he default; (b) the action required

to cure the default; (c) a date, not less than 30 days from the date the notice is Ziven to Borrower, by which . = -

the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, for¢closure by judicial

proceeding and sale of the Property. The notice shall further inform Borrower of the righi to reinstate after ~ °

acceleration and the right to assert in the foreclosure proceeding the non-existence:of a'default or any other : - ::-::ae-

defense of Borrower to acceleration and foreclosure. If the default is not cured on or beforc the date specified.
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security

Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, ~-~--"---
Lender shall be entitled to coflect all expenses incurred in pursuing the remedies provided in- thls Sectmn ~~~~~~ S e

22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument;: Lender shall release this Security Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but

only if the fee is paid to a third party for services rendered and the charging of the fee’is permitted under Applicable Law:- -

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases.and-waives all rights under:. -
and by virtue of the Tliinois homestead exemption laws. - e A -

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance

coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's.cxpense.to.protect - - . ...
q y g

Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests: The coverage. .
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower.in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's.and Lender's agreement. If Lender.purchases
insurance for the ¢allateral, Borrower will be responsible for the costs of that insurance, including interest and any other -
charges Lender riay ‘mpose in connection with the placement of the insurance, until the effective date:of the cancellatiOn
or expiration of the insnrance. The costs of the insurance may be added to Borrower's total.outstanding balance-or..
obligation. The costs 0f e insurance may be more than the cost of insurance Borrowermay be able.to:obtain on: 1ts OWIL.-

BY SIGNING BELOW, Boirower accepts and agrees to the terms and covenants contamed in thlS Secunty Instrument
and in any Rider executed by Borrower and recorded with it. : LLITILEIT .

Borrower
TN : .
q/ L% |
Lara Scarborough Date - : ) T
- Seal
1376841440
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Acknowledgment
State of Illinois

County of Cook
“This instrument was acknowledged before me on ?Pﬁkmb"{ u ula\ by

Lo SCGJ‘ bo{oo%\/\

“OFFICIAL SEAL

et et
¥
4

- A
‘Notary Public 4 KELVIN-HOM

ATE OF ILUNOIS
My commission expiles- Oe,]co\a\,( q, 2022 : Ng%%;;?;igg&ues vy
(Seal) o T

‘Loan Origination Organization: JPMorgan Chase Bark, N.A.
NMLS ID: 399798

Loan Originator: Andrew David Tisler

NMLS ID: 927078
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Fixed/Adjustable Rate Rider T

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps) -+ s

THIS FIXED/ADJUSTABLE RATE RIDER is made this 11th day of September, 2019, and is-incorporated into and shall be -

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument "yof the same ----- - -

date given by the undersigned ( “Borrower ") to secure Borrower's Fixed/Adjustable Rate Note (the “Note ) to JPMorgan

Chase Bank, N.A.{* Lena’er ") of the same date and covering the propertv described in the Security Instrument and located

at:

123 Melrose Ave, Kenilworth, [T 60043 i
[Property Address]

THE NOTE P&OVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE (NLFREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE .
INTEREST RATE C4N CHANGE AT ANY ONE TIME AND THE MINIMUM -AND MAXIMUM RATES
BORROWER MUST Pi. ST

Additional Covenants. In additen to the covenants and agreements made’in the Securlty Instrument; Borrowerand: 2.0

Lender further covenant and agree as follows:

A. Adjustable Rate and Monthly Payment Changes. The Note provides-for an initial fixed interest rate 0£2.625%. = =« -

The Note also provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. Adjustable Interest Rate and Monthly Payment Changes.. - - - -

(A) Change Dates. The initial fixed interest rat¢ I will pay will change to an-adjustable iriterest rate on the first day - -
.of October, 2024, and the adjustable interest rate I wil! pay may change on that day every 12th month thereafter. The.- - .-

date on which my initial fixed interest rate changes to ai-adjastable interest rate, and each date on which my adjustable

"

mterest rate could change, is called a “Change Date. ‘ Mo

(B) The Index. Beginning with the first Change Date, my adjustable interest rate will be-based-on an Index. The™ - - -
“Index” is the average of interbank offered rates for one-year U.S{dpllar-denominated-deposits in the London market--— -+

(“LIBOR™), as published in The Wall Street Journal. The most recent Index value available as of the date 45 days ...

before each Change Date is called the “Current Index, " provided that ix' the Current Index s less than zero, then- the-- -

Current Index will be deemed to be zero for purposes of calculating my intees: rate.

If the Index is no longer available, the Note Holder will choose 2 new index that is k2sed upon comparable information.
The Note Holder will give me notice of this choice. L@y - e e

(C) Calculation of Changes. Before each Change Date, the Note Holder will:calculaie iy new interest rate by vz~ -

adding two and one-quarter pereentage points {2.250%) (the “Margin "y to the Current Indea T he Note-Holder will.... -

then round the result of this addition to the nearest one-eighth of one percentage point (0.125%}. Subject to the hmlts..

stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.:

The Note Holder will then determine the amount of the rnonthly payment that would-be sufficient to repay .the unpald R
principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interestratem . - - -~ <

‘ substantla]ly equal payments The result of thls calculatlon will be the new amount of- ‘my mornthly pavment

(D) Limits on Interest Rate Changes The interest rate [ am required to pay at the first Change Date will not be
greater than 4.625% or less than 2.250%. Thereafter, my adjustable interest rate will never be increased or decreased
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on any single Change Date by more than two percentage points from the rate ofiinterest ['have been paying for the
preceding 12 months. My interest rate will never be greater than 7.625% or less than the Margin.. ... ... .

(E) Effective Date of Changes. My new interest rate will become effective’on’eachi Change Date.’I will pay the - -+
amount of my new monthly payment beemnmo on the first monthly payment date after the Change Date until the -
amount of my monthly pavment changes again. .

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of
any change. The notice will include the amount of my monthly payment, any information required by law to be given
to me and also the title and telephone number of a person who witl answer any question Imay.have regarding the -
notice.

B. Transfer of the Property or a Beneficial Interest in Borrower. T oL

1. Until Borrow/es's initial fixed interest rate changes to an adjustable interest rate'under the terms stated in Section A
above, Uniform Cavenant 18 of the Security Instrument shall read as follows: -+ == v vem e ey :

Transfer of tke Droperty or a Beneficial Interest in Borrower. As used:in this:Section:18,"Interestinthe . -~ ..
Property" means-any l=gal or beneficial interest in the Property, including, but not limited'to, those beneficial

interests transferred 1n.a'0and for deed, contract for deed, installment sales contract or escrow agreement the intent

of which is the transfer of iitie by Borrower at a future date to a purchaser. . cwreco oo Lo :

If all or any part of the Property s+ any Interest in the Property is sold or transferred (or if Borrower is not.a natural
person and a beneficial interest iz Porrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in fu'i of all sums secured by this Security Instrument. However, thlS Optlon shall
not be exercised by Lender if such exercise is prohibited by Apphcable Law. :

If Lender exercises this option, Lender shail zive: Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notizc-is given in accordance with Section 15 within which Borrower .
must pay all sums secured by this Security Instrum<n, If Borrower fails to.pay these sums prior to the expiration :.:. .
of this period, Lender may invoke any remedies permittad by this Security Instrument without further notice-or _
demand on Borrower.

2. When Borrower's Initial fixed interest rate changes to an aajust.ble interest rate under the terms.stated.in Section.. .. ... . .-
A above, Uniform Covenant 18 of the Security Instrument desctikec in Section Bi.above shall.then cease to be.in.
effect, and the provisions of Uniform Covenant 18 of the Security-fustrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Asxsed in this Section 18; "Interest inthe - - -
Property" means any legal or beneficial interest in the Property, including, Fut not limited to, those beneficial

interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement the mtent

of which is the transfer of title by Borrower at a future date to a purchaser. : '

If all or any part of the Property or any Interest in the Property is sold or transferred (oril:Borrower is not.a natural ... ...
person and a beneficial interest in Borrower is sold or transferred) without Lender's.prior‘witten consent, Lender .. ©.... -
may require immediate payment in full of all sums secured by this Security Instrument. However, this option shal
not be exercised by Lender if such exercise is prohibited by Applicable Law.-Lender also slizii hot exercise this -+
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaivate the intended- - =
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's . .
security will not be impaired by the Joan assumption and that the risk of a brcach of any covenant or agreement in . .
----- this Sccurity-Instrument is acceptable-to Lender. R LT L F T T PN

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this
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Security Instrument. Borrower will continue to be obligated under the Note and 1hts Secunty lnstrument unless -
Lender releases Borrower in writing. G

If Lender exercises the option to require immediate payment in full, Lender shall.give Borrower notice-of -

acceleration. The notice shall provide a period of not less than 30 days-from the date.the notice’is giveniin accordance‘- B
with Section 15 within which Borrower must pay all sums secured by this Security. Instrument. If Borrower fails ~

to pay these sums prior to the expiration of this period, Lender may mvoke any remedles penmtted by this Security " -
Instrument without further notice or demand on Borrower. .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate

Rider.
‘Borrower , .
=
=577 (9
Lara Scarborough ‘Date | |
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EXHIBIT A BRI

THAT PART OF BLOCK 23 BOUNDED AS FOLLOWS: BEGINNiNG AT THE. SOUTHWESTERLY -,
CORNER OF SAID BLOCK AND EXTENDING NORTHEASTERLY ON:THE SOUTHEASTERLY LINE
THEREOF 150 FEET; THENCE NORTHEASTERLY PARALLEL WITH ANDX150:FEET - - " . - .
NORTHEASTERLY FROM THE SOUTHWESTERLY LINE OF SAID BLOCK 177 FEET, THENCE
SOUTHWESTERLY PARALLEL WITH AND 177 FEET NORTHWESTERLY FROM THE. -+ - =
SOUTHEASTERLY LINE OF SAID BLOCK TO THE SOUTHWESTERLY-LINE OF SAID BLOCK;

THENCE SOUTHEASTERLY ALONG THE SOUTHWESTERLY LINE OF-SAID:BLOCK-TO THE POINT - .- .
OF BEGINNING IN ROSLYN ADDITION TO KENILWORTH, SAID ADDITION BEING PART OF .. 0170t miie

FRACTIONAL SECTIONS 21, 22 AND 27 AND PART OF SECTION.28, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK'COUNTY, ILLINOIS "~ ™" "™



