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FIRST AMERICAN TITL0RTGAGE
FILE# 242950

DEFINITIONS

Words used in multiple sections of this document are derined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Cartain rules regarding the usege o1 words used in this document are alse provided in
Section 16.

{A} “Security Instrument” means this document, which is dated Sepcember 18, 2019, together with all Riders
to this document,

{BY “Borrower” is Sharon Stafford and Anthony Stafford , Wife and 'tusband. Borrower is the morigagor
under this Security Instrument.

{C) “Lander" is American Community Bank of Indiena. tender is a an !nrliana Corporation crganized and
existing under the laws of Indiana. Lender's address is Schererville, 788Q-W.ilier Avenue, St. John, IN
46373, Lender is the mortigagee under this Security instrument,

(D} "Note" means the promissory note signed by Borrower and dated Septembpar 13, 2219, The Note states
that Borrowser owes Lender Two Hundred Fifty-six Thousand Five Hundred & (2/100 Dollars (L.S.
$2586,500.00) plus interest at the rate of 3.875%. Borrower has premised to pay this debt/n regular Periodic

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Payments and 1o pay the debt in full not later than October 1, 2049,

{E]  "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.” ’

{F] "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ang all sums due under this Security Instrument, plus interest.

{G} "Riders” means sll Biders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check Dox as applicable):

[] Adjustable Rate Rider [] Condominium Rider [} Second Home Rider
[} Balloon Rider [] Planned Unit Development Rider || Other(s) (spacify]
[1 1-4 Family Rider [] Biweekly Paymant Rider

{H) “Appiicable Law" means all contrelling applicable federal, state and !ocal statutes, regulations, ordinances
and administrative rules and orders {that have the effect of iaw) as well as all applicable final, non-appealable
judicial opinions.

(h  "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homecwners association
or similar erganization.

{J} Ela:tronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or <imilar paper instrument, which is initisted through an electronic terminal, telephonic instrument,
computer, or ‘magnetic tepe so as to order, instruct, or authorize a financial institution 10 debit or credlt an
account. “Sael-term includes, but is not limited to, point-of-sale transfers. automated teller machine
transactions/(zarstors initiated by telephone, wire transters, and automated clearinghouse transfers.

{K} "“Escrow lteins" means those items that are described in Section 3.

{L} "Miscellaneous/Pro.zeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party {other tha'i insurance procesds peid under (he coverages desciibed in Section 5} for: (i} damage
10, or destryction of, Wie Property: (i} condemnation or other teking af all or any part of the Property; {iii)
conveyance in lieu of cond:mratizn; or (ivl misrepresentations of, or cmissions as to, the value and/or
candition of the Property.

(M} “Mortgage Insurence™ means /asurince protecting Lender against the nongayment of, or default on, the
Loan.

IN}  "Periodic Payment" means the régulurly scheduled amount due for (i} principal and interest under the
Note, plus (i) any amounts under Section 3/of this Security Instrument. ’

(o] "RESPA" means the RAeal Estate Seciément Procedures Act {12 U.S.C. § 2601 et seqg.) and its
implementing regulation, Regulation X (12 C.F.8. Pert-1024), as they might be amended from time to time, or
any edditional or successor legislation or regulatio| tha' governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to ali requireweris and restrictions that are imposed in regard 10 a
“federally relsted mortgage loan" even it the Loan does w0t puality as & "federally related mortgage loan” under
. RESPA. -

[P}. "Successor in Interest of Borrower” means any party thut has taken title 1o the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or/this Security instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secwrity instrument secures to Lender: (i) the repayment of the Loan/ #4@ all renawals, extensions and
modifications of the Note; and {iil the performanca of Borrower's covenants <nd. agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgane, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the County of Cook:

Real Property tax identification number is 24-15-223-001-0000.

ILLINOIS-Singla Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3017 101
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LOT 11 IN THE RESUBDIVISON OF LOT 3 IN LONGWOOD ACRES, BEING A SUBDIVISION OF THE
NORTHEAST QUARTER AND EAST HALF OF THE NORTHWEST QUARTER AND THE WEST HALF OF
THE SOUTHEAST QUARTER OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS,

which currently has the address of 10349 Kedvale Avenue, Oak Lawn, Hlinois 60453 ({"Property Address"}:

TOGETHER WITH all tha improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
“Property." -

BORROWER COVENANTS that Borrawer is lawfuily seised of the estate hereby convayed and has the right
to mortgage, grant and convey the Proparty and that the Property is unsncumbered, except for encumbrances
of record. Borrower warrants and will defend generally the titie to the Property against all claims and demands,
subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-uniform covenants
with fimited variations by jurisdiction to constitute a uniform security instrumant covering real property.

LVUFCRM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Ps/ment of Principal. Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when 4ue the principal of, and interest on, the debt evidenced by the Nate and any prepayment charges
and late chargea-due under the Note. Borrowsr shall aiso pay funds for Escrow ftems pursuant to Section 3.
Payments due.widzr the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other inttruinsnt received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Leides may require that any or all subsequent payments due under the Note and this Security
Instrument be made in or.e.ar more of the following forms, as selected by Lender: {a) cash; (bl money order;
{c) certified check, bank check. treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose depositg ars insured by & federsl agency, instrumentality, or entity; or (d) Electronic Funds
Transfar,

Payments are deemed received Yy Lender when received at the location designated in the Nete or at such
other location as may be designated v Lender in accerdance with the notice provisions in Section 16, Lender
may return any payment or pertial paym:nt.f the payment or partial payments are insufficient to bring the Loan
current. Lendar may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights haraunder or prejudice t~ itz rights 1o refuse such payment or partial payments in the
future, but Lender is not obligated to apply such pavmants at the time such payments are accepted. |f each
Periodic Payment is applied as of its scheduled due fate, ihen Lender nead not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrowermakas payment 1o bring the Loan current. |f Borrower
does not do so within a reasonable period of time, Lun<er shall either apply such funds or return them to
Borrower. |f not applied easlier, such funds will be applied toinz outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borroiver might have now or in the fuiure against
Lender shall relieve Borrower from making payments due unde’ tie Note and this Security Instrument or
pertorming the covenants and agreements secured by this Security |:sizument.

. 2. Application of Payments or Proceeds. Except as otherwise destribed in this Section 2, all payments
sccepted and applied by Lender shall be applied in the following order of prizrity: {a) interest due under tha
Note: (b) principal due under the Note; (¢) amounts due under Section 3. Guin payments shall be applied to
gach Periodic Payment in the order in which it became due. Any remaining emosnte shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and =2n to reduce the principal
halance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment wkici: includes e sufficient
amount to pay any {ate charge due, the payment may be applied to the delinquent payment aria tie late charge.

ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 301 101
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If mare than pne Periodic Payment is outstanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments if, and 1o the extent that, each payment can be paid in fuli. To the
extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any iate charges dus. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Nete,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o pnnmpal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Nate, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on tha Proparty; (b} leasehold payments or ground rents on the Property, if any; {c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, it any, or any
sums payabla by Borrower to Lender in lieu of the paymant of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are calted "Escrow ltems.” At orjginatiun or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow item. Borower shall
promptly fumnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow ttems unless Lender waives Borrower’s obligation to pay the Funds'for any or alf Escrow
Items. ~Lender may waive Borrower's obligation to pay 10 Lender Funds for any or all Escrow ltems at any

- time4n such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when
and whers payable, the amounts due for any Escrow ftems for which payment of Funds has been waived by
Lender ane’, ii, Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lenidzmay requira. Borrower's obligation to make such payments and to provide receipts shall for
all purposes/oa <ezmed to be & covenant and agreement contsined in this Security Instrument, as the phrase
"covenant and ajresment” is used in Sectien 9. If Bosrower is obligated to pay Escrow !tems directly,
pursuant to a waive/, ar.. Borrower fails to pay the amount due for an Escrow Item, Lander may exercise its
rights under Section 9'ard ray such amount and Borrower shail then be obligated under Section 9 to repay to
Lender any such amount. Lendar may revoke the waiver as 1o any or all Escrow Items at any time by a notice
given in accardance with Sectior 1S.and, upon such revocation, Borrower shail pay to Lender &ll Funds and in
such amounts, thet are then reqiired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permn Lender 1o apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate tl.e smount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow (tems s otharwise in accordance with Applicable Law.

The Funds shall be held in an institution whi2o-deposits are insured by a federal agency, instrumentality, or
entity (including Lencer, if Lender is an instituticn wh22a deposits are so insured} or in any Federal Home Loan
Bank. Lender shall epply the Funds to pay the Es'row ltems no later than the time specilied under RESPA.
Lender shall not charge Borrower for holding and appiying the Funds, annually analyzing the escrow account,
or veritying the Escrow Items, unless Lender pays BorreGrinterest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is mads’in writing or Applicable Law roquires interest to
be paid on the Funds, Lender shall not be required to pay Eorrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, howevar, that interest wne.l be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds es /zguired by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lel der shall account to Borrower for
the excess funds In accerdance with RESPA. If there is a shortage of Funds Yeld in escrow, as dafined under
RESPA, Lender shall notity Borrower as required by RESPA, and Borrower incll pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in ne mors-tnun 12 monthly payments. !f
there is a deficiancy of Funds held in escrow, as defined under RESPA, Lender shall ©~tifv Borrower as required
by RESPA, and Borrower shall pay to Lender the amounl necessary to make up th: deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pompty refund to

ILLINQI1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3013 .01
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Borrawer any Funds heid by Lender.

4, Charges: Liens. Borrowe: shall pay all taxes, assessments, charges, fines, end impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground renis on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent thal
these items are Escrow |tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obtigation secured by the lien in a manner acceptable 1o
Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinior operate to prevent the
enforcement of the lian while those proceedings are pending, but only until such proceedings are concluded; or
{c) socures from the holder of the lien an agreement satisfactory to Lender subardinating the lien to this
Sacurity instrument. 1f Lender determines that any part of the Froperty is subject to a lien which can attain
priority over this Security Instrument, Lander may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification angfor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shell keep the improvements now existing or hereafter erected on the
Propert: insured against loss by fire, hazards included within the term “extended coverage,” and -any other
hazaruz ircluding, but not limited to, earthquakes and flocds, for which Lender requires insurance. This
insurance chall be mairtained in the amounts (including deductible levels) and for the periods that Lender
requires. Yunhet Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurdnce carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrews’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connectivi vith this Loan, either: (a} a one-time charge for flood zone determination. cenification
and tracking services: #c.(b) a one-time charge for flocd 20ne determination and certification services and
subseguent charges eachi _¥me remappings or similar changes occur which reasonably might affect such
determination or certification. _Rorrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Managerien. -figency in connection with the review of any flood zone determination
resulting from an objection by Boirower, ’

If Borrower fails to maintain any/of e coverages dascribed above, Lender may obtain insurance coverage,
at Lender's option and Borrower's ernans=. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the co/iterts-of the Property, ageinst any risk, hazard or liability and might
provide greater or lesser coverage than was provicusly in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly ~xceed the cost of insurance that Borrower could have
obtained. Any smounts disbursed by Lender unde this Section 5 shall become additiona! debt of Borrower
secured by this Security Instrument. These smouncs znell bear interest at the Nioté rate from the date of
disbursement and shall be payable, with such interest, ijon notice from Lender to Borrower reguesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right ta
disapprove such policies, shall include a standard mortgage ¢lause, ard shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the z¢iicies and renewal certilicates. |f Lender
requires, Borrower shall promptly give 1o Lender all receipts of paid premiams and renewal notices. If Borrower
obtains any form of insurance covaerage, not otherwise required by Lender, fri damage to, or destruction of,
the Property, such policy shall include a standard mertgage clause and shall’'namv Lender as mortgagee and/or
as an additional loss payee. )

in the event of loss, Borrower shall give prompt notice to the insurance carrie’ 2nd. Lender. Lender may
make proof of loss it not made promptly by Borrower. Unless Lender and Borrower ntherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lerder, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Linder's security is

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30114 /01
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not lessened. During such repair and restoration period, Lender shall have the right to held such insurance
proceeds until Lander has had an opportunity to inspect such Property 1o ensure the work has been compieted
to Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may disburse
procseds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicahle Law requires interest to ba paid on such
insurance proceeds, Lender shall not be required to pay Borrowar any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Barrower. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided for in Section 2,

- If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. |f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to setiie a clalm, then Lender may negotiate and settle the claim. The 30-day period will begin
when the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not 10 exceed
the amoums unpaid under the Note or this Security instrument, and (b) any other of Borrower's rights {(other
than the right 1o any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Propert;. insotar as such rights are applicable to the coverage of the Property. Lender may use the insurance
procseds 3ither 1o repair or restore the Property or 10 pay amounts unpaid under the Note or this Security
Instrumep’~whether or not then due, .

6. Qciuphncy. Borrower shail accupy, establish, and use the Property as Borrower's principal residence
within 60 tays u'ter the execution of this Security Instrument and shall continue to cccupy the Property as
Borrower's pnncipan rosidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wiriting, wiach consent shall not be unreasonably withheld, cr unless extenuating circumsiances axist
which are beyond Berroyear's control.

7. Preservation, ilalntenance and Protaction of the Property; Inspections. Borrower shall not destroy,
damage or impalr the Froperty allow the Property to deterlorate or commit waste on the Property. Whather or
not Borrewer is residing in tie Foewarty, Borrower shall maintain the Property in order to prevent the Property

_trom detaricrating or decreasing/in value due to its condition, Unless it is determined pursuant to Saction b
“thal repair or restoration is not aconumicelly feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damag=. !f insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Properiv, Lorrower shall be responsible for repairing or.restering the Property
enly if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series o’ 3rogress payments as the work is completed. |t the insurance
or condemnation proceads are not sufficient to repais or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion ol such rep air of restaration.

Lendes or its agent may make reasonable entries upch end inspections of the Property. M it has reasonable
cause, Lender may inspect the interior of the improvemen’s #n the Property. Lender shalt give Borrower notice
at the time of or prior to such an interior inspection specifyiaasush reasonabie cause.

8. Borrower's Loan Application. Borrower shall be in def-u's if, during the Loan application process,
Bosrower or any persons or entities acting at the direction of [Jo/rower or with Borrower’s knowledge or
consent gave materially fslse, misleading, or inaccurate informat’zi or statements to Lender (or failed to
provide Lender with material infermation} in connection with the toen. Maieriel representations include, but
are not limited to, representations concerning Borrower's occupancy ov.the Zroperty as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under (s Zocurity Instrument. |f a)
Barrower fails to perform the covenants and agreements contained in this Security '=steument, (b) there is a
legal proceeding that might significantly affect Lender’'s interest in the Property andlor rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
entorcement of a lien which may attain priority over this Security Instrument or to enforce lay«s or regulations),

ILLINOIS-Single Family-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 301% 201
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or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the valve of the Property, and securing and/or repairing the Property. Lender's
Betions can include, but are not limited to: (a) paying any sums secured by & lien which has priotity over this
Security Instrument; (b) appearing in court; and (c) paying feasonable attorneys' fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors end windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have wiilities turned on or off. Aithough Lender may take action under
this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no liability for not 1aking any or all actions authorlzad under this Section 9. )

Any amounts dishursed by Lender under this Section 9 shall bacome additional debt of Borrower secured
by this Security Instrumant, These amounts shali bear interest at tha Note rate from the date of disbursemant
and shall be payable, with such interest, upen notice from Lender 1o Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shell comply with all the provisions of the lease. |f
Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge uniess Lender agrees
to the merger in writing, ‘

10. Mortgage Insurance. ' If Lender required Mortgage Insurancs es a condition of making the Loan,
Borrower shall pay the premiums required 10 maintain the Mortgage Insurance in effect. H, for any reason, the
Mort;oge) Insurence coverage required by Lender ceases to be available from the mortgage insurer that
previoustv“provided such insurance and Borrower was required to make separately designated payments
toward the‘pramiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantialiy-colivalent to the Mortgage Insurance previously in effect, at 8 cost substantially equivalent to the
cost 10 Borroweruf.rhe Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by
Lender. !f substaniially equivalent Mortgage Insurance coverage is not available, Borrower shall continue o
pay to Lender the ariour: of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Londer will sccept, use and retain these payments as & non-refundable loss reserve in
lieu of Mortgage Insuraiice. Such loss reserve shall be non-refundable, notwithstanding the fact that tho Loan
Is ultimately paid in full, and enr.ershall net be required to pay Borrower any Interest or earnings on such loss
resarve. Lender can no longer riquire {oss reserve payments if Mortgage insurance coverage [in the amount
and for the period that Lender requires) srovided by an insurer selectad by Lender again becomes available, is
obtained, and Lender requires separa:elv dasignated payments toward the premiums for Mortgage Insurance. H
Lender required Mortgage Insurance as(a rcondition of making the Loan and Borrower was required 1o make
separately designated paymenls toward ‘ne premiums for Mortgage Insurance, Borrower shall pay the
premiums required 10 maintain Mortgage Insursi22 in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends-in accordance with any written agreement between
Borrower and Lender providing tor such termination ar uniil termination is required by Applicable Law. Nothing
in this Section 10 affects Borrower's obligation to pay-ntaiost at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entitvihat purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrovieris.not a party to the Mortgage Insurance.

Martgage insurers evaluate their total risk on ail such insuianze.in force from time to time, and may enter
into agreements with other parties that share or medify their risx “or/reduce losses. These agreements are on
tarms and conditions that are satistactory to the mortgage insurer und the other party (or parties) to these
agreements. These agreements may raquire the mortgage Insurer to maks payments using any source of funds
that the mortgage insurer may have available (which may include funds obrined from Mortgage insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, anather’insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive [directly or indirectly) amounts that derive
from {or might be cheracterized as) a portion of Borrower's payments for Mertgage 'nsurance, in exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement ruvides that an affiliale
of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid 14 tia insurer, tha
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arrangement is cften termed “"captive reinsurance.” Further:

la) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other tarms of the Loan, Such agreements will net increase the amount Barrower will owe for
Mortgage Insurance, and they will not entitfe Borrower to any refund. '

{b} Any such agreements will not affect the rights Borrower has - if any - with respact to the Mortgage
Insurgnce under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage fnsurance premiums
that were unearned at the time of such cancellation or termination. '

11. Assignment of Miscallansous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shali be undertaken promptly. Lender may pay for the repairs and restoration in
a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law reguires interest to he paid on such Misceilaneous Proceeds, Lender shall not
be reguired to pay Barrower any interest or earnings on such Miscellaneous Proceeds. | the restoration or
repair s rot economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied tothe sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrgwe’, Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the suw<nsaf a total taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds shall
be applied to" the'sums secured by this Security Instrument, whether or not then due with the excess, if any,
paid to Borrower.

In the event of & pasual taking, destruction, or loss in value of the Property in which the fair market vafue
of the Property immediateiy hefore the partiel taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial teking, destruction, or
logs in value, unless Borrovier anz. Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by ¥ie amount of the Miscellaneous Proceeds multiplied by the following fraction:
{a) the total amount of tha sums srcured immediately before the partial taking, destruction, or loss in value
divided by (b} the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shail be paid 10 Borrowsr.

In the event of a partial taking, destruciien o loss in value of the Property in which the fair market value
of tha Property immaediately before the partiai 12" ina, destruction, or loss in value is less than the amount of the
sums secured immediately before the partal taking, dostruction, or loss in valug, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Procieds shall be applied 10 the sums secured by this Security
Instrument whether or not the sums are then due,

If the Property Is abandoned by Borrower, ot if, aftec.rurice by Lender to Borrower that the Qpposing Party
(as defined in the next sentence) offers 10 make an awaid *0 settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice 1g'givin. Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Froperty or to the sums secured by this
Security Instrument, whether or not then due. “"Opposing Party” (ngans the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a righ’ of action in regard to Miscellaneous
Proceeds.

Borrowar shall ba in default if any action or proceeding, whether civil or Zriivinal, is begen that, in Lender's
judgment, could result in forfeiture of the Property or other material impairmantof Lander's interest in the
Property or rights under this Security Instrument. Borrower can cure such a defpiirand, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairrent of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim rordamages that
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ere attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid ta
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2. )

12. Borrower Not Releasad; Forbearance By Lendar Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured- by this Security Instrument granted by Lendes to Borrower or
any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in
Interest of Borrawer. Lender shall not be required to commence proceedings against any Successor in intergst
of Borrawer or to refuse to exlend time for payment or otherwise modity amortization of the sums’secured by
this Security Instrument by reason of any demand made by the original Borrower or any Successors in Intergst
of Borrower. Any forbgerance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount than due, shall not be a walver of or preclude the exercise of any right er
remady.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Berrower's obligations and liability shall be joint and several. However, any Borrower who ¢o-signs
this Security Instrument but does not execute the Note (a “co-signer”): {a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; [b) is not personally obligated to pay the sums secured by this Security Instrument; and
{c) #yrees that Lender and any other Borrower can agree to extend, modily, forbear or make any
accommer'ations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent, .

Subjecvy 2ae provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations viader this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
tights and benefils vider this Security Instrument, Borrower shall not be released from Borrower's obligations
and liability under tha S7Curity Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20} and benetit the successors
and assigns of Lender. .

14. Loan Charges, Llandy . may charge Borrower feas for services performed in connection with
Borrower's default, for the purpode of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limites 10, attorneys' fees, property inspection and valustion fees. In regard to
any other fees, the absence of eapress authority in this Security Instrument to cherge a specific fee 1o
Borrawer shall not be construed as a prohibtion on the charging of such fee. Lender may not charge (ees that
are expressly prohibited by this Security Insirunient or by Applicable Law.

If the Loan is subject to a jaw which sets m=~imum loan charges, and that iaw is finally interpretad so that
the interest or other loan chargas collected or to be ¢rllacied in connection with the Loan exceed the parmitted
limits, then: {a) any such loan charge shall be redized by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums glready collectea o7 Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may chouse to make this.feivead by reducing the principal owed under the Note
or by making a direct payment to Borrower. |f a refund iediices principal, the reduction will be treated as a
partial prepayment without any prepayment charge {whether ¢i nst.n prepayment charge is provided for under
the Note). Borrowar's acceptance of any such refund made by Zirect payment 1o Borrower will constitute a
waiver ot any right of action Borrower might have arising out of suct-uvercharge.

15. Notices. All notices given by Borrower or Lender in connection (with, this Security Instrumant mus? be
in writing. Any notice to Borrower in connection with this Security Insiviumert shall be deemad to have been
given to Borrowar when mailed by tirst class mail or when actuslly deliversd o, Borrower's notice address if
sent by other means. Notice to any one Borrower shall constitute notice to all Roirrivers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Addrass unless Borrower has
designated & substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's Change of addrass, then
Borrower shall only report @ change of address through that specified procedure, There ~nay be only one
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designated notice address under this Security Instrument at any one time. Any notice to Lendar shall ba given
by dalivering it or by mailing it by first class mail to Lender's address stated hergin unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall
not be deemed ta have been given to Lender until dctually received by Lender. If any notice required by this
Security Instrument is elso required under Applicable Law, the Appiicable Law requirement wilt satisfy the
coiresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
fedaral law and the law of the jerisdiclion in which the Property is focated. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitty allow the parties to agres by contract of it might be silent, but such silence shall
not be construad as a prohibitian against agreement by contract. n the event that any provision or clause of
this Security Instrument or the Noie conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shafl mean and inciude
corresponding neuter werds or words of the feminine gender; {b) words in the singular 3hall mean and include
the plural and vice versa; and (c) the word "may” gives saole discretion without any obligation to take any
action. .

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security tnstrument.

18+ Transfer of the Property or a Benoficial Interast in Borrower. As used in this Section 18, "Interest in
the “roperty” means any legal or beneficial interest in the Property, including, but not limited to, those’
benefigial4iterests transferred in a bond for deed, contract for deed, insialiment sales contract or escrow
agreement/ the intent of which is the transfes of title by Borrower at & future date to a purchaser.,

If all or @ part af the Property or any Interest in the Property is sold or wansferred {or if Borrower is not a
natural persori.znZ-a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender ‘may sequire immediate peyment in full of all sums secured by this Security Instrument,
.Howaever, this optior shuinot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises th's 2ption, Lender shell give Borrower notice of acceleration. The notice shall provide a
peried of not less than 30 davo.from the date the natice is given in accordance with Section 15 within which
Borrower must pay 2lt sums secar~d by this Security (nstrument. f Borrower fails to pay these sums prior 1o
the expiration of this period, Le/ider may invoke any remadies permitted by this Security Instrument without
further notice or demand on Barrowr'r,

19. Borrower's Right to Reingtava Aftor Accalaeration. !f Borrower meets certain conditiens, Borrower shall
have the right 1o have anforcement of tlis Security !nstrument discontinued at any time prior to the earliest of:
{a) five days before sale of the Property pursiant to Section 22 of this Security Instrument; (b) such ather
period as Applicable Law might specify for tha wimination of Borrower's right to reinstate; or (¢} entry of a
judgment enforcing this Security Instrument. Those-2anditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instriment and the Note as if no aceoleration had occurred: (b)
cures any default of any other covenants or agreenients’ [c) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasorn=%ip attorneys' fess, property inspection and valuation
fees, and other fees incurred for the purpose of protecting linser's interest in the Property and rights under
this Security tnstrument; and (d) takes such action as Lendei’ m7y.reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, ad Borrower's obligation 1o pay the sums
secured by this Security Instrument, shall continue unchanged unlezs as otherwise provided under Applicable
Lew. Lender may require that Borrower pay such reinstatement sums and 2xpenses in one or more of the
following forms, as selected by Lender: (a) cash; (b} money order; {c} cuniifies check, bank check, treasurer's
check or cashier's check, provided sny such check is drawn upon an institudes vrhose deposits are insured by
a federat agency, instrumentality or entity; or {d} Electronic Funds Transfer. L';,JOI" rainstatement by Borrower,
this Security Instrumant and obligations secured hereby shall remain fully effective =z if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration undesSection 18.

20, Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a pectial interest in the Note
{together with this Security Instrument} can be sold one or more times without prior notice to/doriawer. A sale
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might resuit in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obtigations under the Note,
this Security fnstrument, and Applicable Law, There also might be one or moce changes of the Loan Servicer
unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wiitten notice
of the change which will state the name and address of the new Lean Servicer, the address to which payments
should be made and any other information RESPA requires in cennection with a notice of transfer of servicing.
if the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument
or that alieges that the other party has breached any provision of, or any duty owed by reason of, this Security
fnatrument, until such Borrawer or Lender has notified the other party {with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. |f Applicable Law provides & time period which
must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity 10 cure given to Borrower pursuant to Section 22
and thesnotice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and ~pporiunity to take corrective action provisions of this Section 20,

21. Pasardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined ‘as/tovic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances.“gpsoline, kerosene, other flammable or toxic petroleumn products, toxic pesticides and herbicides,
volatile solvenie/ materials containing asbestos or formaldehyde, and radivsctive materials; (b} "Environmental
Law" means fede.al awzs and laws of the jurisdiction where the Property is Jocated that relate to health, safety
or environmental protecaan; (¢} "Environmental Cleanup” includes any response sction, remedigl action, or
removal action, as defined in Environmental Law; and {d) an "Environmental Condition" means a condition that
can causa, contribute to, or otharwise trigger an Environmental Cleanup.

Borrower shall not caush o rmermit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relesse anv Hezardous Substances, on or In the Property. Borrower shall not do,
nor allow anyone else to do, anythirg aflecting the Property (a) that is in violation of any Environmental Law,
{b) which creates an Environmental Canditian, or (¢} which, due to the presence, use, or release of a Hazardous
Substance, creates & condition that advirss v affects the value of the Property. The preceding two sentences
shall not apply 1o the presence, use, or stiracz #zn the Property of small guantities of Hazardous Substances
that are generally recognized to be appropriate tc-normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substances iz-cansumer products).

Borrower shall promptly give Lender written not.ce of (a} any investigation, claim, demand, lawsuit or other
action by any governmental or regulatery agency of privaie party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower hacz-ariual knowledge, (b} any Environmental Condition,
including but not limited to, any spilling, leaking, dischaige/ rzlease or threat of release of any Hazardous
Substance, and [¢) any condition caused by the pressnce, use urrelease of s Hazardous Substance which
adversely affects the value of the Property. |f Borrower learns, oras fotified by any governmental or regulatory
authority, or any private party, that any remaoval ar other remediatin/ -0t any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remelial actions in accordence with
Enviranmantal Law. Nothing herein shall create any obligation en Lender for an’environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and (agr.e as follows:

22,  Acceleration; Remedies. lender shall give notice to Borrowsr prior {o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrumant {but nist pricr to acceleration under
Section 18 unless Applicable Law provides otherwise). The notica shall specify: (a) the dufault; (b) the action
requirad to cura the defaul; {c) a date, not less than 30 g!ayz from the date the notice is-giver-*n Borrower, hy
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which the default must be cured; and {(d) that failure to cure the default on or hefore the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lendar at its option may require immediate payment in full of all sums secured by this Security
Instrument without furthar demand and may forectose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expansas incurred In pursuing the remedies provided in this Section 22, including.
but not limited to, reasonable attorneys' feas and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fes is paid to a third party for services renderad and the
charging of the fee is permitted under Appiicable Law.

24, Waiver of Homestead, [n accordance with lllincis taw, the Borrower hereby releases and waives all
rights under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreerment with Lender, Lender may purchase insurance at
Borrower's sxpense 10 protect Lender's interests in Borrowear's cotlateral. This insurance may, but need not,
protect Sorrower's interests. The coverage that Lender purchases may not pay any claim that Borrowor makes
or ary.cliim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower hes obtained
insurance 73 raguired by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower wii heresponsible for the costs of that insurance, including interest and any other charges Lender
may impose’ir.coraection with tha placement of tha insurance, until the effective date of the cancellation or
expiration of the (nsursnce. The costs of the insurance may be added to Borrower's total outstanding balance
or obligation. The e4sts af the insurance may be more than the cost of insurance Borrower may be able to
obtain on its own. :

BY SIGMNING BELOW, Bo rov.er-accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider axsruted by Borrower and recorded with it. .

Witnesses:

[Seal}
thnny Stefford - Borrower

{ %"\ MS&BH

g
- Sharon Statford - Borrower
[Space Balow This Line For Acknowledgment) ——
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INDIVIDUAL ACKNOWLEDGMENT

O@%{L_: ) 8§

COUNTY OF )

STATE OF

On this day before me, the undersigned Notary Public, personally appeared Anthony Stafford and Sharon
Stafford, to ma known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Morigage as their free and voluntary act and deed, for the uses and purposes therein

' -

By ¥y Al Rasiding at
Notiry 2:.olic in and for the State of ({ M/IL s

i :
My commiisich expires l(;z - 1 - J-. ! \

mentioned. '(L
leanauad;r my hand and official seal this J ;; day of _&152 l L .L'U" .20

Originator Namas and Nationv/ida Mortgage Licensing System and Reqistry 1D3:

Organization: Amarican Community Pznk of indiana  NMLSR 1D: 440104

individual: Michael Pastrick NMLSR 1D: 1539355
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