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MORTGACE

MAXIMUM LIEN. At no timo shall the principal amount of Undebtedness secured by the Mortgage, not
including sums advenced to protect the security of the Mortgage, excand $250,000.00.

THIS MORTGAGE dated October &, 2019, is made and executed betirasn Erich Dierdorff AMJA Erie C
Dierdorff and Cariana Carianne Diardorif, Husband and Wife, Not as Joint Tanrats of as Tenants in Common
But as Tenants by the Entirety (referred to below as "Grantor”) and Marguette 3ank, whose eddress is 15959
108th Avenue, Orland Park, [ 604487 (referred to below as "Lendaer"},

GRANT OF MORTGAGE. For valushie consideration, Grantor mortgages, warrants, and ronveys to Lender all
ot Grantor's right, title, and interest in and to the following described real property, together with all exlsting or
subsequently erected or affixed bulldings, improvements and fixtures; all easements, righis of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilivies vwith diteh or
irrigation rights); and afl other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™) focated in Cogk County,
State of Hliinols: '

LOT 13 IN BLOCK 38 [N IRVING PARK, A SUBDIVISION OF THE SOUTH EAST 1/4 AND THE NGRTH 1/2
OF THE NORTH EAST 1/4 OF SECTION 15, TOWNSHIP 40 NOHTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 3829 N Keeler Ave, Chicago, IL 60641. The Real
Property tax identification aumber is 13-22-211-008-0000,

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without fimitation,
revolving line of credit and shall secure not only the amount which Lender has presently edvenced to Borrower
under the Credit Agreement, but also any fufure amounts which Lender may advance to Borrower under the
Credit Agreement within twenty {20} years from the date of this Mortgege to the same extent as if such future
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advance were made as of the date of the execution of this Mortgage. The revolving line of credit obkligatas
Lender to make advances to Borrower sc long as Borrower complies with all the terms of the Credit Agreement
and Related Documents. Such advances may be made, repaid, and remade from time to time, subject to the
limitation that the total outstanding balance owing at any one time, not including finance charges an such
balance at a fixed or variable rate or sum as provided in the Credit Agreement, any temporary overages, other
charges, and any amounts expended or advanced as provided in either the Indebtedness paragraph or this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor
and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from time to time
from zero up to the Credit Limit as provided in the Credit Agreement and any intermediate balance.

Grantor present'y assigns 1o Lender afl of Grantor's right, title, and interest in and to ali present and future
leuses of the Propurty and all Rents from the Property. In addition, Grantor grants to Lendsr a Uniform
Commercial Code srcurity interest in the Personal Property and Rents.

THIS MORTGAGE, [NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERVY. IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH /QOF GRANTQR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DGCUMENTS, AND THIS MORTGAGE, THIS MORTGAGE IS INTENDED TC AND
SHALL BE VALID AND HAVE PRIUR'TY. OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCERTED
ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives gl #iabas or defenses arising by reason of any "one action™ or
"anti-deficiency” law, or any other law which miy prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is utherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any Tcrerlosure action, either judicially or by exarcise of a
power of sala.

GRANTOR'S REPRESENTATIGNS AND WARRANTIES. Grantorwérrants that: (g) this Morigage is exccuted at
Borrower's request and not at the request of Lender; (b) Granicrtas the full power, right, and autharity to
enter into this Mortgage and to hypothecate the Property; {¢) the provisions of this Morigage do not conflict
with, or result in & default under any agreemsant or other instrument binding upen Grantor and do not result in &
violation of any law, regulation, court decres or order applicable to Gianor: {d} Grantor has established
adequate means of obtaining from Borrower on a continuing basis informarion about Borrower's financial
condition; end (e} Lender has made no representation to Grantor about Borrover {ncluding without limitation
the creditworthiness of Borrower). :

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Bonowar shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor s’ M strictly perform
all Borrower's and Grantor's obligations under this Mortgage, '

POSGESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that 2orrower's and
Grantor's possession and use of the Propoerty shall be governed by the toliowing provisions:

Posseszion gnd Use. Until the occurrence of an Event of Default, Grantor may {1} remain in possession
and control of the Property; (2) use, operate of manage the Froperty; and {3} collect the Rents from the
Property. '

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1} During the
period of Grantor's ownership of the Property, there hes been no use, gensration, manutacture, storage,
treatment, disposal, release or threstened release of any Hazardous Substance by any person on, under,
about or from the Property; (2} Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writlng, {a} any breach or viclation of
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any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c} any actual or threatened litigation or ¢laims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, disposs of or release any Hezardous Substance on, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including witheut limitation all Envirenmental
Laws, Grantor authorizes Lender and its agents to enter upon the Property to make such inspegtions and
tests, at Graptor's expense, as Lender may deem appropriate to determing compliance of the Property with
this sectior; of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not ke ronstrued to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The rapresentations and warranties contained herein are based on Grantor's due diligence in
investigating the Mroperty for Hazardous Substances., Grantor hereby (1) releases and waives any future
claims against Lendei furdndemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and {2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabiiiies, damages, penaities, and expenses which Lender may directly or indirectly
sustain or suffer resulting frons 8 bireach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storags, disnosal, release or threatened release ocourring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defand, shall
survive the payment of the Indebtedness a1d thz satisfaction and reconveyance of the lien of this Martgage
and shall not be affected by Lender's acquisilion of any interest in the Property, whether by foreclosure or
otherwise.

Nuisancs, Waste. Grantor shall not cause, conduct op permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or anv portion of the Property, Without limiting the
generality of the foregoing, Grantor will not remove, or giant to any other party the right to remaove, any
timber, minerals (including oil and gas), coal, cliay, scoria, Joil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demelish or remove &y Lnprovements from the Real Property
without Lender's prior written consent. As & condition to the removarof any improvements, Lender may
reguire Grentor to make arrangersnts satisfactory to Lender to replace such Improvements with
improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real F’.roperiy
at all reasonable times to attend to Lender's interests and to inspect the Real \roreriy for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all \aws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable %o the yse or
occupancy of the Property. Grantor may contest in good faith any such iaw, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to deing so and so long as, in Lender's sole opinfon, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition 1o those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and fiens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
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special taxes, assessments, water charges and sewsr service cherges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendersed or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
.and except for the lien of taxes and assessments not due as further spacified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tex, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is nof jeopardized.
I & lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {156} days after the lien
arises or, if 4 lian is filed, within fifteen {15) days after Grantor has notice of the fiing, secure the discharge
of the lien, or ¥ requested by Lender, deposit with Lender cash or a sufficient corporate sursty bond or
other security fatisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lish. In
any contest, Granto fhall defend itself and Lender and shall satisfy any adverse judgmant befora
snforcement against the’ Fraperty.  Grantor shall name Lender as an additional obligee under any surety
bond turnished in the contest procesdings.

Evidence of Payment. Granto( s'ie! upon demand furpish to Lender satistactory evidence of payment of
the taxes or assessments and shall aithorize the approprigte governmental official to deliver to Lender at
any tima a written statement of the (axes and sssessments against the Property.

Notice of Construction. Grantor shall-ostify Lender at least fifteen [15) days before any work is
commenced, any services are furnished, ¢eony materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials and
the cost exceeds $1,000.00. Grantor will upon reguest of Lender furnish to Lender advance assurances
satistactory to Lender that Grantor can and will pay tie cost of such improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisiorie reiating to insuring the Property are a part of this
Murlgage:

Maintenance of Insurance. Grantor shall procure and mafviam policles of fire insurance with standard
extended coverage endorsements on a replacement basis foi the full Insurable value covering  all
Improvements on the Real Praperty in an amount sufficient to avold upuication of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policles shair e written by such insurance
companies and in such form as may be reasonably acceptable to Lender.” Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without & minimum of ten {10} days’ prior written notice to Lender and not contalning any
disclaimer of the insurer's liability for failure to give such notice. Each insurance pulicy miso shall include an
endorsement providing that coverage in favor of Lender will not be impaired in anyv way by any act,
omission or default of Granter or any other person. Should the Real Property be ioéatad in an area
designated by the Administrator of the Federal Emergency Management Agency as a speciai ‘lood hazard
area, Grantor agrees to obtain and maintain Federsl Flood Insurance, if avallable, within 45 days after
notice is given by Lender that the Property is located in a spacial flood hazard area, for the maximum
amount of Borrower's credit line and the full unpaid principal balance of any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceads $500.00. Lender may make proof of loss if Grantor fails
to do so within fifteen {15} days of the casualty. Whether or not Lender's security is impsired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and apply the procesds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, vpon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
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of repalr or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not haen
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal halance of the
Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such praceeds shall
be paid to Grantor as Granter's interests may appear.

LENDER'S EXPENDITURES. !f Grantar fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any required insurance on the Property, or {C) to make
repairs to the Property then Lender may do so. If any action or proceeding is commenced that would matstially
affect Lender's iinerests in the Property, then Lender on Grantor's behatf may, but is not required to, take any
action that Lender helieves to be appropriate to protect Lender's interests. Al expenses incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Credit Agreement from the date
incurred or paid by Lenaer to the date of repayment by Grantor. All such expenses will become a part of the
Indebtedness and, at Lerdas option, will (A} be payable on demand; (B) be added to the balance of the
Credit Agreement and be pgportioned among and be payable with any installment payments to hecome due
during either (1) the term cf.any applicable insurance policy; or (2) the romaining term of the Credit
Agreement; or (C) be treated as 7 halfloon payment which will be due and payable at the Credit Agresmant's
maturity. The Mortgage also will s2¢13 payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or ony remedies to which Lender may be entitled on account of any
default. Any such action by Lender shai'.not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following siovisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a} Grantor holds good eénd marketable title of record to the Proparty in fee
simple, free and clear of ali liens and encumbrances other than those set forth in the Real Froperty
description or in any title insurance policy, title report, or findd title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b} Grarw has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persens.  in the event any action or
proceeding is commenced that questions Grantor's title or the interes? of Lender under this Mortgags,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entited to participate in the proceeding ane to_be represented In the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause 10 be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Froperty complies
with all existing applicable faws, ordinances, and ragulations of governmental authorities.

Survival of Promises, All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
torce and effect until such time as Borrower's Indebtedness is paid in full,

CONDEMINATION. The following provisions relating to condamnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the procesding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation. ,

Apphication of Nat Proceeds. If all or any part of the Property is condemned by eminent domain
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proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the rapair or
restoration of the Property. The net proceeds of the award shell mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION CF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such decuments in
addition to this Mortgage and take whatever other action Is requested by Lender to perfect and conlinue
Lender's lien-on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with.oll expenses incurred in recording, pertecting or continuing this Mortgage, including without
lirnitation all trxes, fees, documentary stamps, and other charges for recording or registering this Morlgage.

Taxes. The followng shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part ot the [ndebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrowar 2 authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage, 3} a tax on this type of Mortgage chargeable against the Lender or the holder
of the Credit Agreement; and {4} a specific tax on ail or any portion of the Indebtedness or on payments
of principal and interest made by arrower.

Subsequent Taxes. If any tax to whica this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the saie ¢ffect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Dafauit as provided below unless Grantor either (1} pays ths tax
before it becomes delinquant, or {2} contesis the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient Corporate surety bond or other socurity satisfactory to
Lender.

SEGURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgegs a5 a
security agresment are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Setuiily Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the righis of a secured party under the Uniform
Commorcial Code as amended from time to time,

Security Interest, Upon request by Lender, Grantor shall take whatevar éction is requested by Lender fo
perfect and continue Lender's security interest in the Personal Property. “irs addition to recording this
Mortgage in the real property records, Lender may, at any time and withoul furthier authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as & financing statement.
Grantor shall reimburse Lender for all expenses Incurred in perfecting or continuing itis security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from! the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manier and at & place
reasonebly convenient to Grantor and Lender and make it available to Lender within three v} days after
receipt of written demand from Lender {o the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be cbtained {each as required by the
Uniform Commercial Code} are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designse, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statemsnts, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
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or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under tha Credit Agreement, this Mortgage, and the Related Documents, and (2} the liens and
security interests created by this Mortgage as first and prior liens on the Property, whether now owned or
hereafter acquired by Granter. Unless prohibited by law or Lender agrees to the contrary in writing,
Grantor shall reimburse Lender for ali costs and gxpenses incurred in connection with the matters referred
1o in this paragreph.

Attorney-in-Fact. If Grantor falis to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purpeses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all cther things as may be nscessary or desirable, in Lender's sola opinicn, {o
accomplish the natters referred to in the preceding paragraph,

FULL PERFORMANCE. it Borrower and Grantor pay all the Indebtedness when due, terminates the credit line
account, and Grantor-otharwise performs all the obligations imposed upon Grantor under this Mortgage, Lender
shall execute and deliver. w Grantor a suitable satisfaction of this Mortgage and suitable statements of
lermination of any financing statement on file evidencing Lender's security interest in the Rents and the
Personal Property.  Grantor-will pay, i permitted by applicable law, any reasonable termination fee as
determined by Lender from time to time

REINSTATEMENT OF SECURITY INTEFeST. [f payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any thitd.party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A} to Borrewine's trustee in hankruptcy or to any similar person under any
federal or state bankruptey law or law for the re¥iofof debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisd ction-over Lender or any of Lender's property, or {C) by
reason of any settlement or compromise of any clain made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considsrel unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shal be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any roly or other instrument or agreement svidencing
the Indebtedness and the Property will continue to secure the aficunt repaid or recovered t0 the same extent
as if that amount never had been originally received by Lender, ‘and Grantor shall be bound by any judgment,
tdecres, order, settlement or compremise relating to the Indebtedness or 1o (His Mortgage,

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage it aav of the following happen: (A)
Grantor eommits fraud or makes a materigl misrepresentation at any time a_connection with the Credit
Agreement. This can include, for example, a false statement about Borrower's or-Grantor's income, assets,
liabilities, or any other aspects of Borrower's or Grantor's financial condition. (B} Borrower does not meet the
repayment terms of the Credit Agreement, (C} Grantor's action or naction adversely afficts the collateral or
Lender's rights in the collateral. This can include, for exampte, failure to maintain requiredinswrance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the accourt transfer of title
or sale of the dwelling, creation of a senior lign on the tdwelling without Lender's permission, foresdosure by the
holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the ocourrence of an Fvent of Defauft and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by [aw:

Aceclerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

UCC Remedies. With respect to alt or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and epply the net proceeds, gver
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
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tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's atiorney-in-fact to endorse
instruments received in payment thareof in the name of Grantor and 1o negotiate the same and collect the
proceeds. Payments by tenants or ather users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whather or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lendsr shall have the right to be placed as mortgages in possession or to have a
receiver appointed to take possessien of all or any part of the Froperty, with the power to protect and
preserve the Properly, to operate the Property preceding foraclosure or sale, and to collect the Rents from
the Prepertv aid apply the proceeds, over and above the cost of the receivership, against the Indebtednass.
The mortgagee in possession or recelver may serve without bong if permitted by law. lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceads the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
& receiver.

Judicial Foreclosure. Lenzer may obtain a judicial decree foreciosing Grantor's interest in all or any part of
the Froperty,

Deficiency Judgment. If permities by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due 1 Lender after application of all emounts received from the exercise of
the rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available st law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising Its rights and remedies, Lender shall be free 1o
sell all or any part of the Property together or separate!y, ' one sale or by separate sales. Lender shall be
entitled to bid at any public sals on all or any portion of the P.onerty.

Notice of Sale. Lender will give Grantor reasonable notice of rve time and place of any public sale of the
Personal Property or of the time after which any private sele or oiner intended disposition of the Personal
Property is to be made. Reascnable notice shall mean notice given ot least ten {10) days before the time of
the sale or disposition. Any sala of the Personat Property may be made i conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender’s rights and remedies will be cumulative and may be exercised alone or
“together.. An slection by Lender to chuose any oné remedy will not bar Lendri Yiom using any ather
remedy. If Lender decides to spend money or to perform any of Grantor's obligaticne ‘uridar this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lendar's right'to’ daclare Granior in

defaul! and to exercise Lender's remedies,

Attorneys’ Fees; Expensas. |t Lender institutes any suit or aclion to enforce any of the terms of this
Mortgage, Lender shail be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of s rights shall become a part of the Indebtedness
payable on demand and shall bear Interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under spplicable faw, Lender's attorneys' fees and Lender's legal expenses, whether or not there is 2
lawsuit, including attorneys' fees and expenses for bankruptey proceedings {including efforts to madify or
vacale any automatic stay or injunclion), appeals, and any enticipated post-judgment collection sarvices,
the cost of searching records, ebtaining title reports (including foreclosure reports), surveyors' reperts, and
appraizal tees and title insurance, to the extent permitted by appliceble law. Granter also will pay any court
Costs, in addition to all other sums provided by law.
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NOTICES. Any notice required to be given under this Mortgags, including without limitation any naotice of
default and any notice of sale shall be given in writing, and shall be effective when actuslly delivered, when
actually received by teiefacsimile (unlfess otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
ragistered mall postage prepsid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure fram the hoider of any lien which has pricrity over this Morigage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Morigage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person’s address. For notice purposes, Grantor
agrees to keep lender informed at all times of Grantor's current address. Unless otherwise provided or
required by lave, i there is more than one Grantor, any notice given by Lender to any Grantor Is deemed to be
notice given to all'Grantors. It will be Grantor's responsibllity to tell the others of the notice from Lender.

MISCELLANEOUS PHCVISIONS. The following miscellaneous provisions are a part of this Morigage;

Amendments. Whai- s written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender cuncerning the matters coversd by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenlence purposes only and are not to be
used to interpret or define the provisiens-ef this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent niot
preempted by federsf law, the laws of the Stute of Hliinois without regard to its conflicts of law provisions,
This Mortgage has been accepted by Lender in thy Suate of illinois.

Choice of Venue. If there Is a lawsuit, Grantor agries upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of llinois.

Joint and Several Lisbllity, All obligations of Borrower and Crantor under this Mortgage shafl be joint and
sevoral, and all references to Grantor shall mean each and elery Grantor, and all references to Borrower
shall mean sach and every Borrawer. This means that each Gruntor signing below is responsibla for all
obligetions in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up may-of Lender's rights under this
Mortgage unless Lender does so In writing, The fact that Lender delays or oirits to exercise any right wilt
not mean that Lender has given up that right. If Lender does agree in writing 10 give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisicns of this Mortgags.
Grantor also understands that if Lender does consent to a request, that does not mear, *hat Grantor will not
have to get Londer's consent again if the situation happens again. Grantor further‘Urianfstands that just
because Lendsr consents to ane or more of Grantor's requests, that does not mean Lendsr will be required
to consent to any of Grantor's future requests. Grantor walves presentment, demand for peyroent, protest,
and notice of dishonor.

Severabllity. If a court finds that any provision of this Mortgage is not valid or should not be. enforced, that
fact by itsslf will not mean that the rest of this Mortgage will not be valid or enforced. Therefors, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Mergar. Therse shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns.  Subject to any limitations stated in this Mortgage on wransfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Granior, may deal with Grantor's successors with refsrence to this Mortgage and the
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Indebtedness by way of forhearance ur extension without releasing Grantor from the obligations of this
Mortgage or lisbility under the Indebtedness.

Time is of the Eszence. Time is of the essance in the performance of this Mortgage.

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights and benafits of the
homestead exemption laws of the State of lliinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgags:

Borrower. The word "Borrower™ means Erich Dierdorff A/K/A Eric € Dierdorff and includes all co-signers
and co-makers signing the Credit Agreement and al their successors and assigns.

Credit Agresmest. The words "Credit Agreemant” mean the credit agreement dated October 9, 2019, with
eredit limit of 5290,000,00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, rzrinancings of, consolidations of, and substitutions for tha promissory note ¢r agreemant.
The interest rate on (tivs Credit Agreement is a varisble interest rate based upon an index. The index
currently is 5.000% per aniium. If the index increases, the payments tied to the index, and therefore the
totel amount secured hereumder, will Increase.  Any variable interest rate tied to the index shall be
calculated as of, and shall begi«on, the commencement date indicated for the applicable payment stream.
NOTICE: After the initial discoun period is completed, the interest rate cannot be less than 3.260% per
annum. Under no clreumstances sheil ths interest rata on this Cradit Agreement be more than the lesser of
15.000% per annum or the maximum rate aliowed by applicable law. The maturity date of the Credit
Agreement is October 15, 2028. NOTICZ TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A
VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws” mesan any and all state, federal and local statutes,
regulations and ordinances relating to the protection othuman health or the envirenment, including without
timitation the Comprehensive Environmental Response; Compensation, and Liability Act of 1980, as
amended, 42 U.8.C. Section 9601, et seq. ("CERCLA"Y, Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 89-49G ("SARA"), the Hazardour Materials Transportation Act, 49 U.5.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6801, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the avents of default set forth in this
Mortgaga in the events of default section of this Mortgage.

Grantor. The word "Grantor® means Erich Dierdorff A/K/A Eric C Dierdorif und <arfana Carianna Dierdor{f.

Hazardous Substances. The words "Hazardous Substances® mean materials thatyhecause of their
quantity, concentration or physical, chemical or infectious characteristics, may cause 0! rose a present gr
petential hazard to human health or the environment when improperly used, treated, sicrec, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substaiu-s” are used
in their very broadest sense and include without limitation any and all hazardous or toxie substances,
materials or waste as dafined by or listed under the Environmental Lews. The term "Hazardous
Substances” alse includes, without limitation, petroleum ang petroleum by-products or any fraction thereof
and asbestos,

Improvements. The word “Improvements” means all existing and future improvements, buildings,
structures, moblle homes affixed on the Real Property, facilities, aaditions, replacements and other
construction on the Real Property,

Indebtedness. The word "indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, tegether with all renewals of,
extensicns of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obfigations or
gxpenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest
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on such amounts as provided in this Mortgage.

Lender. The word "Lender" means Marquette Bank, its successors and assigns. The words "successors or
asslgns" mean any person or company that acquires any interest in the Credit Agresment.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
porsonal property now or herealter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all reptacements of, and all substitutions for,
any of such property; and together with all proceeds {including without limitation all insurance proceeds
and refunds ot oremiums) from any sale or other disposition of the Property.

Property. The‘word "Property” means collectively the Real Property and the Personal Property.

Real Property. Tns words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The ‘words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environments: agreements, guaranties, security agreements, mortgages, desds of trust,
security deeds, collateral mortyages; and all other instruments, agreements and documents, whether now
or hereafter existing, executed in <enpection with the Indebiedness.

Rents. The word "Rents" means all present and future rents, revenuas, income, issues, royalties, profits,
and other benefits derived from the Propasiy,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: -~

P Ak

emcil

E&éc%ﬁs’rﬁ AJKIA Eric C Diordort /
* “-"*-\ 1 7

Cariana Carianne Dierdorff
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF L~ , ]
) §8
county oF ___LJO\L\~ i

On this day befcie_me, the undersigned Notary Publle, personally appeared Erich Dierdorff A/K/A Eric C
Dierdorff and Cariavva Carianne Dierdorff, t¢ me known to be the individuals described In and who executed tha
Mortgage, and ackneviledged that they signed the Mortgage as their free and voluntary act and deed, for the

uses and purposes therein rizntioned. 61
Given under my hand and officid seal this day of O&\—B\?Q«‘ L, 20&? .
S )
N
By_ ._ A\ ODNAIMA. Residing et _

Notary Public in and for the State of \ (“"

Ny commission expires , (\{ c t?L:‘_" -)' b

“OFFICIAL SEAL
ARLENE M BORCWSK
Notary Putilic, Stats of linols
My Commmission Bxplres August 29, 2023 ¢
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