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MORTGAGE

Loan #: JOOOXKXXXXX
DEFINTTIONS

Words used in multiple sections of this docuirent are defined balow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rer,ariing the usage of words used in this document are
also provided In Section 16,

{A} “Security instrument” means this document, which s dated October 21, 2019, together with all
Riders to this document.

{B} “Borrower” is Victor H Fernandez Salazar as Single Fersen. Borrower is the morigagor under
this Sacurity Instrument.

(C) “Lender” is Associated Bank, N.A.. Lender is a Corporaticn orcanized and existing under the
laws of The United States of America. Lender's address is 200 N Ace.as S, Green Bay, Wl 54301.
Lender is the mortgages under this Security Instrument.

(D] “Note” means the promissory nole signed by Borrower and dated Oclober 21, 2019. The Note
states that Borrower owes Lender SEVENTY NINE THOUSAND NINE HUNDREL AND NO/MOOQ Dollars
{U.S. $ 79,900.00 } plus interest. Borrower has promised to pay this debt in reguiar Peilodic Payments
and to pay the debt in full not later than November 01, 2049,

{E) “Property” means the property that is described below under the heading “Transferof ights in the
Property.”

{F} “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges ond late
charges due under ihe Note, and all sums due under this Security Instrument, plus interest.

(G)  “Riders™ means all Riders to this Security Instrument that are executed by Borower, The
following Riders are to be executed by Bomower [check box as applicable]:

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
{ ] Balloon Rider [ ] Planned Unit Development Rider { ] VA Rider
fr-«¢
l Ii mmli-iiij |
ILLINDIS—Single Family=Fantis MaelF reddis Mac UNIFORM INSTRUMENT Form 34 1101 (page ¥ of 14 pages,

Nortgage Cadenco Document Conter  © 3013 /14



1929606062 Page: 3 of 16

UNOFFICIAL COPY

[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ } Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of law) as well as all applicable final,
non-appealablé judicial opinions.

{l “Community Association Dues, Fees, and Assessments” means ali dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or simliar organization,

(J} “Electronlc Funds Transfer” means any fransfer of funds, other than a transaction originaied by
check, draft or similar paper inslrument, which is initiated through an electronic terminal, telephonic
instrument, ceinputer, or magnetic {ape s as to order, instruct, or authorize a financlal institution to debit
or cradit an gierunt.  Such term includes, but is not imited to, point-of-sale transfers, automated teller
machine transactiore, transfers initialed by telephone, wire transfers, and automated clearinghouse
transfers,

{}) “Escrow tems’ niezns those items that are described in Section 3.

(L} “Miscellaneous Prozeads™ means any compensation, settlement, award of damages, or proceeds
paid by any third pariy (othei than insurance proceeds paid under the coverages described in Section 5)
for. (i) damage to, or destructior o, the Property; (li) condemnation or other taking of all or any part of the
Property; {iii) corveyance in liel of condemnation; or {iv) misrepregsentations of, or omissions as to, the
value anhd/or condition of the Property.

{M) “Mortgane Insurance” nicens insurance protecting Lender against the nonpayment cf, or
default on, the Loan.

{N} “Pericdic Payment” means the regularly scheduled amount due for (i} principal and inferest under
the Note, plus {ii) any amounts under Section 3 Of thi= Security Instrument.

(o “RESPA” means the Real Estate Setl ement Procedures Act (12 U.8.C. §2601 et seq.) and
its implemanting regulation, Regulation X (12 C.F.R. Pan 1024}, as they might be amended from time to
time, or any additional or successor legisiation or reguizion that governs the same subject matter. As
used in this Security Instrument, “RESPA’ refers to all requieinents and restiictions that are imposed in
ragard 10 a “federally related mortgage loat” even if the Loan does not qualify as a “federally related
morigage loan™ under RESPA.

{P) “Successor in Interest of Borrower” means any parly that has taken tife to the Propery, whether
or not that party has assumed Bomrower's obligations under tha Note =rd/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (f) the repayment of the Loan, and al renewals, extensions
and madifications of the Note; and (i} the performance of Borrower's covenants and agryements under
this Securlty Instrument and the Note. For this purpose, Borrower does hereby meriygzg=,. grant and
convey to Lender and Lender's successors and assigns, the following described propeny wrated in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF
which currently has the address of 8083 S Justine St, Chicago, llinois 60620 (“Property Address™):

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properly. All replacements and

* 3 2 40 10535 9 9% % * M C M O R TGP O
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additions shall also be covered by this Security Instrisnent. Al of the foregeing is referred to in this
Security Instrumant as the "Property.”

BORROWER COVENANTS that Bomower is lawfully seised of the eslate hereby conveyed and
has the right to morigage, grant and convey the Property and that the Property is unencumbered, axcept
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covaring real
property.

UNIFGRA COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Paymer.i of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay »rzn due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges andate charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section .’ Payments dus under the Note and this Security Instrument shall be made
in LS. currency. However, i any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned fo Lender unpaid, Lender may require that any or ail
subsequent payments due under fie Note and this Security Instrument be made in one or morg of the
following forms, as selected by Lerder (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashiar's check, provided any such check is drawn upon an institulion whose
deposits are insured by a federal agency, iisiumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lenaer when received at the location designated in the Nole
or af such other location as may be desighated by Lender in accordance with the notice provigions In
Section 15. Lender may retum any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current, Lender may accep! any payment or partial payment insufficient to
bring the Loan current, without walver of any rights herr.under or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not uob gated to apply such payments at the time
such payments ara accepted. |f each Periodic Payment is arpled as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may.hoid such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do s within a reasonable period of time,
Lender shall elther apply such funds or return them o Borower. If notaynlied earlier, such funds will be
applied fo the outstanding principal balance under the Note immediately prc. #o foreclesure. No offset or
claim which Borrower might have now or in the future against Lender shall relizv= Borrower from making
payments due undar the Note and this Security Instrument or performing the covenants and agreements
gecured by this Security Instrument.

2. Appiication of Payments or Proceeds. Except as otherwise described i this Section 2, all
paymenis accepted and applied by Lender shall be applied in the following order of piioriy: {a) interest
due under the Note; (b) principal due under the Note; (¢} amounis due under Section 3. Suct nayments
shall be applied to each Periodic Payment in the order in which It becama due. Any remainina amounts
shall be applied first to late charges, second to any other amounts due under this Security Inctrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Bomower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the [ate charge. If more than one Periodic Payment is ouistanding, Lender may apply any payment
received from Bowower lo the repayment of the Perlodic Payments i, and to the extent that, each
payment can be paid in full. To the extant that any excess exists after the payment is applied to the full
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payment of one or more Periodic Payments, such excess may be applied fo any lale charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Petiodic Payments are
due under the Note, until the Note is paid in full, a sum {the “Funds”} fo provide for payment of amounts
due for: {2} taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if
any, {c) pre:riums for any and all insurance required by Lender under Section §; and (d) Mortgage
Insurance pteiniums, if any, or any sums payable by Borrower to Lender in lisu of the payment of
Mortgage Insdrzice premiums in accordance with the provisions of Section 10. These items are called
‘“Escrow ltems.” A% origination or at any time during the term of the Lean, L.ender may require that
Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrowei; and such dues, fees and assessments shall be an Escrow liem. Borrowesr
shall promptly furnish to Lanvier all notices of amounts to be pald under this Section. Borrower shall pay
Lender the Funds for Escroa Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender i@ waive Bomower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and whsre payable, the amounts due for any Escrow lems for which
payment of Funds has been waived by \ender and, if Lender requires, shall furnish to Lender receipls
evidencing such payment within such time reiiod as Lender may require. Borrower's obligation to make
such payments and to provide receipts siie” for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, 22-the phrase “covenanl and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow l'ems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender méy exgrcise its rights under Section 8 and pay such
amount and Bomaower shall than be obligated under Sectinn S to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltenie at'any time by a notice given in accordance
with Section 15 and, upen such revocation, Borrower shall ‘pay fo Lender all Funds, and in such
amounts, that are then required under this Seciion 3.

Lender may, at any time, collect and hold Funds in an amoint (3} sufficient 1o permit Lender to
apply the Funds at the time specified under RESPA, and {B} nof tu rxcaed the maximum amount &
lender can require under RESPA. Lender shall estimate the amount of Funcs flue on the basis of current
data and reasonable estimates of expenditures of future Escrow items or othenisg in accordance with
Applicable Law.

The Funds shalf be held in an institution whose dsposils are insured.ay a federal agency,
instrumentality, or entity (including Lender, If Lender is an institution whose deposits zre s insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems e @tar than the
time specified under RESPA. Lender shall not charge Bormower for holding and applyiio the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Barrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess an agreament
is made in wriling or Applicable Law requires inferest to be paid on the Funds, Lender shali not be
required to pay Borrower any interest or earings on the Funds. Borrower and Lender can agree in
writing, however, that interast shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as raguired by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to
Barrower for the excess funds in accordance with RESPA, If thare is a shortage of Funds held in

hﬂm ma'lmml Im ﬁll‘“llnli ‘ﬂhm N‘M u mhmml II’WE& \i :—E r:i)
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escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bomower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESFA, but in no
mere than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymaents.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rentsan the Property, if any, and Communily Association Dues, Fees, and Assessments, if any.
To the exenshat these items are Escrow ltems, Borrower shail pay them in the manner provided in
Section 3.

Borrower- shall promptly discharge any fien which has priority over this Securéty Instrument
unless Borrower: (&) 257ees in writing to the payment of the obligation secured by the lien in a manner
acceptable fo Lender huf anly so long as Borrower is performing such agreement, (b) contests the lien in
good faith by, or defends grinst enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enfo .cement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinaling the lien to fhis Security Instrument. If Lander determines thal any part of the
Property is subject to a lien which can ittain priority over this Security Instrument, Lender may give
Borrower a nofice identifying the lien. YWRiin 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more of (ne actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shal keep the Improvements now exisfing or hereafter
grected on the Property insured against loss by fi'e, hazards included within the term “extended
coverage,” and any other hazards including, but not limited t2, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in'the smounts (including deductible levels) and
for the periods that Lender requires. What Lender requires rursuant to the preceding sentences can
change during the term of the Loan. The insurance catrier peeriaing the insurance shall be chosen by
Bomower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower 10 pay, in connection wiisi i< Loan, ether. (a) a one-ime
charge for flood zone delermination, cerfification and tracking services, o/ () a gne-time charge for flood
zone detemmination and cerlification services and subsequent charges eaci #na remappings or similar
changes occur which reascnably might affect such determination or certification. Rorrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency M:nagement Agency In
connection with the review of any flood zone determination resulting from an objection by F'orrower.

If Borrower fails to maintain any of the coverages described above, Lender may ob.2in insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation toirichase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but micht e might
not protect Borrower, Bomower's equity in the Property, or the contents of the Properly, against ary risk,
hazard or liability and might provide greater or lesser coverage than was previously in efiect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Bomower could have obtained, Any amounts disbursed by Lender under this Section $
shali become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

* 3 2 &6 B 10 S5 5 & 9 & * M C M OR T
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right fo disapprove such palicies, shall include a standard mortgage clause, and shall name
Lender as morlgagee andfor as an additional loss payee. Lender shall have the right to hold the policies
and renewa! certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any fom of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance camier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underying insurance was
required by \.ander, shall be applied to restoration or repair of the Property, if the restoration or repair is
aconomiculy-fzasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall Jiav2 the right to hold such insurance proceeds unfi! Lender has had an opportunity to
inspect such Ponety to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shei be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single navment or in a series of progress payments as the work Is completed. Unless an
agreement is made in writhig or Applicable Law reguires interest to be paid on such insurance proceeds,
Lender shall not be requirer -0 pay Borrower any interest or @armings oh such proceeds, Fees for public
adjusters, or other third parties, retained by Borrower shalt not be paid out of the insurance proceeds and
shall be the sole obligation of grrowear. If the restoration or repair is not economically feasible or
Lender's security would be lessened the insurance proceeds shall be applied to the sums secured by
this Sscurity Instrument, whether or not-then due, with the excess, if any, paid to Borower, Such
insurance proceeds shall be applied in the-orSar provided for in Section 2.

If Borrower abandons the Property, Lopuer may file, negatiate and settle any available insurance
claim and related matters. If Borrower does no' resnand within 30 days to a nolice from Lender that the
insurance carrier has offered to setile a claim, ther Lerder may negotiate and seftle the claim. The 30-
day period will begin when the notice is given. In ennzr vent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to )ender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and {b} any other of Borrowar's rights {clher than the right tc 20y refund of unearned pramiums paid by
Borrower) under all insurance policies covering the Property, ins2iar as such rights are applicabie to the
coverage of the Property. Lender may use the insurance proceads either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Insirurment, whether or not then dua.

6. Occupancy. Botrower shall occupy, establish, and use the roperty as Berrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue fo occupy the
Property as Borrower’s principal residence for at least cne year after the dite of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bomower's ¢ontrol.

7. Preservation, Malntenance and Protection of the Property; Inspections:” Barrower shall
not destroy, damage or impair the Property, allow the Properly to deteriorale or commit-waste on the
Properly. Whether or not Borrower is residing in the Property, Borrower shail maintain the Pruperty in
order to prevent the Property from deterioraing or decreasing in vaiue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Properly if damaged to avoid further deterioration or damage. If insurance or
condemnation proceads are paid in connection with damage to, or the taking cf, the Property, Borrower
shall be responsibie for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment of in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
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not sufficient to repair or restore the Property, Borrower is nof relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonzable entries upon and inspections of the Property. i it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shalt
give Borrower notice at the time of or prior to such an interior inspection gpecifying such reasonable
cause.

8. Borrower’s Loan Application. Borrower shall ba in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bomower or with Borrowers
knowledge or consent gave materily false, misleading, or inaccurate information or statements o
Lender {(or failed to provide Lender with material information} in connection with the Loan. Material
representations include, but are not limiled to, representations conceming Bormower's occupancy of the
Property 25 3r.rower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. ! (5} Borrower fails to pedorm the covenants and agreements contained in this Security
Instrument, (b) thze s a legal proceeding that might significantly affect Lender’s interest in the Property
andfor rights under tivs. Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiiurs, for enforcement of a lien which may aftain priority over this Security
Instrument or to enforce lavie-or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever iseasonable or appropriate to protect Lender’s Interest in the Property and
rights under this Security Instruriers, including protecting and/for assessing the value of the Property, and
securing andfor repairing the Property. |ender's actions can include, but are not limited fo: (a} paying
any sums secured by a lien which haz pronity aver this Security Instrument; (b) appearing in court, and
{c) paying reasonable attorneys’ fees to protect its interest in the Property and/or righfs under this
Security Instrument, including its secured pouition in a bankruptey proceeding. Securing the Property
includes, but is not limited to, entering the Propedy 1o make repairs, change locks, replace or board up
doors and windows, drain water from pipes, slimnate buiiding or other code violations or dangerous
conditions, and have utilities tumed on or off. Althaugii Lender may take action under this Section 9,
Lender does not have to do 30 and is not under any duly O obligation to do so. It is agreed that Lender
incurs no liability for not taking ahy or ali actions authorized 1wisr this Section 8,

Any amounts disbursed by Lender under this Section d snall become additional debt of Borrower
securad by this Security Instrument. These amounts shall bear i»tzrest af the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice fiom Lender to Borrower requesting
payment.

If this Security Instrument is on a keasehold, Borrower shall compiy. with ali the provisions of the
lease. i Borrower acquires fae tile to tha Property, the leasehold and the tee Pie shall not merge unless
Lender agrees to the merger in writing.

10. Wortgage Insurance. |f Lender required Mortgage Insurance as a wondition of making the
Loan, Borrower shail pay the premiums required to maintain the Mortgage Insurance in efect, If, for any
reason, the Morigage Insurance coverage required by Lender ceases to be available =i (ne mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Morlgage Insurance, Borrowsr shall pay the: plemiums
required to obtain coverage substantially equivalent to the Morigage Insurance previously In efec, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate morigage insurer selected by Lender. If substantially equivalent Morigage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due whan the insurance coverage ceased 1o be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgaga Insurance.
Such kess reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
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and Lender shall not be required to pay Bomrower any interest or eamings on such loss reserve. Lender
can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
abtained, and Lender requires separately designated payments foward the premiums for Morigage
Insurance. If Lender required Mortgage insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morlgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or fo provide a non-
refundable loss reserve, until Lender's raquirement for Mortgage Insurance ends in accordance with any
written agresment beétween Borrewer and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation {o pay interest at the
rate provided.in the Note,

Mritaz 3o Insurance reimburses Lender (or any entity that purchases the Note} for certain losses
it may incur if Somower does not repay the Loan as agreed. Borrower is not a party o tha Mortgage
Insurance,

Mortgage insurers evaluate their fotal risk on all such insurance in force from time to time, and
may enter into agreenicnts with other parties that share or modify their risk, or reduce Ilosses. These
agrasments are on terms 2 conditions that ars satisfactory to the mortgage Insurer and the other party
for parties) to these agiermoants. These agreements may require the mortgage insurer o make
paymenis using any source of funds that the morigage insurer may have available (which may inciude
funds obtainad from Mortgage Ibsdrance premiums).

As a result of these agreermenis, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any aifiate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be clhararterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modivirothe mortgage insurer's risk, or reducing losses, If such
agreement provides that an affiliate of Lender :kes a share of the insurers risk in exchange for a share
of the premiums paid to the insurer, the arangeme! it is often termed "captive reinsurance.” Further.

(a) Any such agreements will not affect ihe amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lew.  Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, zp<- they will not entitle Borrower to any
refund.

{b) Any such agreements wiil nhot affact the rights Boreower has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Actor 1998 or any other law. These
rights may include the right to receive certain disclosures, to reanest and obtaln cancellation of
the Mortgage Insurance, to have the Mortgage Jnsurance temningay) automatically, andlor to
receive a refund of any Mortgage Insurance premiums that were unrarrad at the time of such
cancellation or termination.

t1.  Assignment of Miscellaneous Proceads; Forfeiture. All Misc3ianecus Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscefianeous Proceeds shall be applied to restoriion or repalr
of the Property, if the restoration or repair is sconomically feasible and Lender’s security is 70" lessened.
During such repair and restoration period, Lender shall have the right to hold such Niscellaneous
Proceads unfil Lender has had an opportunity fo inspect such Property 1o ensure the work Tas been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and resteration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
pald on such Miscellanecus Proceeds, Lender shaill not be required to pay Borower any interest or
eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security woukd be lessened, the Miscellansous Proceeds shall be applied to the sums secured
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by this Security Instrurment, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Seclion 2.

In the event of a folel taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be appiied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bomower.

In the event of a parlial taking, destruction, or foss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss In value is equal to
or greater than the amount of the sums secured by this Securlty Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscelianeous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking,-uestruction, or 1088 in value divided by (b} the fair market value of the Property immediately
bafare the paide! inking, destruction, of loss in value. Any balance shall be paid o Bormower.

In the evaniof a parial taking, destruction, or loss in value of the Property in which the fair
market value of the Pronserly immadiately bafore the partial taking, destruction, or loss [ value is jess
han tha amount of tha sums secured immediatsly hefore the partial taking, destruction, or loss in value,
uniess Borrower and Lenrier otherwise agree in writing, the Miscsllaneous Proceeds shall be applied to
the sums secured by this S<cwnity Instrument whether or not the sums are then due.

If the Propery is abardoisd by Borrower, or if, after notice by Lender 1o Borrower that the
Opposing Party {as definad in the./iext sentence) offers fo make an award to settle a claim for damages,
Borrower fails fo respond to Lender within 30 days after the date the notice is given, Lender Is authorized
to collect and apply the Miscellaneous P:atesds either to restoration or repair of the Property or to the
sums secured by this Sacurity Instrumeni, ‘wiicther or not then due. "Opposing Party" means the third
party that owes Bomower Miscellaneous Procseds or the parly against whom Bomower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action o1 proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfsiture of the Frorerty or other material impaiment of Lender's
interest In the Property or rights under this Security Instruinent. Borrower can cure such a default and, if
acceleration has occurred, reinstats as provided in Section 39, bv causing the action or proceading to be
dismissed with a ruling that, in Lender’s judgment, preciudes forfziture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable fo the impaimmsnt of Lender's interest in the
Property are hereby assigned and shail be paid to Lender.

All Miscallanzous Proceeds that are not applied to rastoration o repair of the Properly shali be
applied in the order providad for in Saction 2.

12.  Borrower Not Released: Forbearance By Lender Not a Y/aiver. Exdension of the
time for payment or modification of amortization of the sums secured by this Securily Instrument granted
by Lender to Bomower or any Successor in Interest of Borrower shall not operate to re eas : the liabillty of
Borrower or any Successors in Interest of Borrower. Lender shall not be requireu it commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time fur pavment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any damand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lexder in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jolnt and Several Liability; Co-signers; Successors and Assigns Bourdl, Borrower
covenants and agrees that Borrower's obligations and fiability shali be joint and several. However, any
Borrower who co-signs this Security Instrument but does not exscute tha Note (a “co-signer”). {a) is co-

Ve
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signing this Security Instrument only to mongage, grant and convey the co-signers interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Sacurity Instrumant; and (¢) agrees that Lender and any other Bomrower can agree (o
extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security instrument in writing, and is approved by Lender, shall obtain
all of Barrower’s rights and henefits under this Security Instument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in wiiting. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) «nd beneflt the successors and assigns of Lender.

14. ~ _Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrowe: s aefaull, for the purpose of protecting Lender's interast in the Property and rights under
this Security Instaricnt, including, but not limited fo, attomeys' fees, property inspection and valuation
fess. In regard to arwcther fees, the absencs of axpress authority in this Securily Iinstrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that ze expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is stbect to a law which sets maximum loan charges, and that law is finally
interprated s0 that the interest o ather loan charges collected or to be collected in connection with the
Loan exceed the permitted limite; then: (a) any such loan charge shall be reduced by the amount
hecessary to reduce the charge to thi: petmitied limit; and (b) any sums already collected from Boawer
which exceeded permitied limits will be rafunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the ¥ate or by making a direct payment to Borrower. I a refund
reduces principal, the reduction will be treaied 2¢ a partial prepayment without any prepayment charge
(whether or not & prapayment charge is provided for under the Note). Bomower's acceptance of any such
refund made by direct payment to Borrower will coastitute a waiver of any right of action Borewer might
have arising out of such overcharge.

18.  Notices. Al notices given by Bomow:r or Lender in connection with this Securily
Instrument must be in writing. Any nofice to Borrower in coraertion with this Security instrument shall be
deemed to have been given to Borrower when malled by firs! ¢/ass mail or when actually delivered to
Bomewer's notice address if sent by other means. Notice o any one Romower shall constitute notice ta
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute novics 2ddress by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. ' Lendar specifies a procedure
for reporting Borower's change of address, then Borrower shall only report a 222nge of address through
that specified procedurs. There may be only one designated notice adcress under this Security
Instrument at any one time.  Any notice fo Lender shall be given by defivering i-or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another g ddress by notice to
Borower, Any notice in connecfion with this Security Instrument shall not be deetmed  have been
given to Lender until actually received by Lender. If any notice required by this Security Ixstrument Is
also raguired under Applicable Law, the Applicable Law requirement will satisfy the coaesnonding
requirement under this Securily Instrument.

16.  Governing Law; Severabllity; Rules of Construction. This Security Instrument shall
ba governed by federal law and the law of the jurlsdiction in which the Property is located. Adl rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might axplicitly or implicitly aliow the parties to agree by contract or it
might be sitent, but such silence shall not be construed as & prohibilion against agreement by confract
In the event that any provision or clause of this Securily Instrument or the Note conflicts with Applicable
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Law, such conflict shall not affact other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the niural and vice versa; and {c) the word "may” gives sole discretion without any obligation to
take any action.

17.  Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial inferest in the Property, including, but not
limited to, thoze beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or esurow agresment, the intent of which is the fransfer of title by Borrower at a future datz to a
purchaser.

if all or-zny vart of the Properly or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Bomower is sold or transferred) without
Lender's prior written corsant, Lender may require immediate payment in full of all sums secured by this
Security Instrument. How:ver, this option shail not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this optian, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not lese'than 30 days fram the date the nofice is given in accordance with
Section 15 within which Borrower mist pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiizion of this petiod, Lender may invoke any remedies permitted
by this Security Instrument without fusther el or demand on Borrower.

19, Borrower's Right to Renis’ats After Acceleration. If Borower meets certain
conditions, Borrower shall have the right to have enfercement of this Security Instrument discontinued at
any time prior to the earflest of. (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other perlod as Applicabie Law might specify for the termination of
Bomrower's tight to reinstate; or () entry of a judgmeat anforcing this Security instrumeni. Those
conditions are that Botrower. (@) pays Lender all sums which: then would be due under this Security
Instrument and the Note as if no accsleration had occurred; (0! cures any default of any other covenants
or agreements; (c) pays all expenses incumed in enforcing thic Securily Instrument, including, but not
limited to, reasonable attomays’ fees, propery inspection and valuafion 12es, and other fees incurred for
the purpose of protecting Lender's intetest Ih the Property and rights unrer this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Landar's interest in the Property
and rights under this Securlly Instrument, and Bomower's cbiigation to pay ‘aa sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided vader Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses i1 one or more of the
following forms, as selected by Lender: {a} cash; (b} money order; (c) certified ¢heck, bank check,
treasurer's check of cashier's check, provided any such check is drawn upon an wirlizion whose
deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Funris Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured heraby £hail remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not applv i the
case of acceleration under Saction 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Tha Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that
collects Periodic Payments due under tha Note and this Security Instrument and performs other
mortgage koan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
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also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there s a
change of the Loan Servicer, Borrower will be given written notice of the change which will siate the
name and address of the new Loan Servicer, the address to which payments shoukl be made and any
other information RESPA requires in connection with a hotice of transfer of servicing. If the Note is soid
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Nole, the
mortgage loan servicing obligations to Borrowar will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by the
Note purchaser,

Neither Bosrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litgant or tha member of a class) that arises from the other party’s actions pursuant o this
Security Instument or that alleges that the other parly has breached any provision of, or any duty owed
by reason of,-inis Security Instrument, untif such Borrower of Lender has notified the other party (with
such nofice givai Ih compliance with the requirements of Section 15) of such alleged breach and
afiorded the othior zorty hersto a reasonable period after the giving of such notice to take corractive
action. If Applicsols1.aw provides a time period which must elapse before certain action can be taken,
that time period will be dsemed to be reascnable for purpeses of this paragraph. The notice of
acceleration and opportunit; to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Berrswer pursuant fo Section 18 shall be deemed to salisfy the notice and
opportunity to take corrective acdon rrovisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (@) "Hazardous Substances® are
those substances defined as toxic or hazerdous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, hefosene, cther flammable or toxic petroleum products, toxic
pesticides and herbicides, volafile sohverls, materials conlaining asbeslos or formaldehyde, and
radioactive matecials, (b) "Environmental Lav -neans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safely or ervironmental protection; (¢} “Environmental Cleanup”
includes any response action, remedial action, or (smoval action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, ue. disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazarduus Substances, on or in the Property.
Bosrower shall not do, nor allow anyone elss to do, anything aff-cang the Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmental Concition, or (c) which, due to the
presence, use, of ralease of a Hazardous Substance, creates a condior that adversely affects the value
of the Properiy. The preceding two sentences shall not apply to the prescree. use, or storage on the
Property of smali quantilies of Hazardous Substances that are generally recocaized to be appropriate to
nomal residentia! uses and to maintenance of the Property (inciuding, but nottimited to, hazardous
substances in consumer praducts),

Borrower shall promptly give Lender written notice of (a) any investigaticn, c'aim, demand,
lawsuit or other action by any governmental or regulatory agency or private party invoivinyg the Properly
and any Hazardous Substance or Environmental Law of which Borrower has actual knowladge. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or treat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or releaze of a
Hazardous Substance which adversely affects the vaiue of the Property. If Borrower learns, or Is notified
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all
nacessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
abligation on Landar for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice te Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The aotice shall spaclfy: {a) the default; (b) the action required to cure the default; {¢}
a date, not less than 30 days from the date the notice Is given to Barrower, by which the default
must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice
may result in acceleration of the sums securad by this Security Instrument, foreclosure by
Judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is-act cured on or before the date specified in the notice, Lender at its optlon may require
immediate paymant in full of all sums secured by this Security Instrument without further demand
and may foreclone this Security Instrument by judicial proceeding. Lender shall be enfitled to
collect all expersas incinred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasoaalda attorneys’ fees and costs of title evidence.

23.  Release. Uncn payment of all sums securad by this Security Instrument, Lender shall
release this Securly Instniment. Borrower shall pay any recordstion costs. Lender may charge
Borrower a fee for releasing this security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the 12 is permitied under Applicable Law.

24.  Waiver of Homesterd. in accordance with lilinois law, the Botrower hereby releases
and waives all rights under and by virtuz of the lllinois homesiead exermption laws.

25. Placement of Collaterar Pi~iaction Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage require by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's axpanse to protect Lender’s interests in Bomower's collateral. This
insurance may, but need not, pratect Borrower’s infaresis. The coverage that Landar purchasss may not
pay any claim that Borrower makes or any claim thalis made against Borrower in connection with the
collatcral.  Bomower may later cancel any insurance purchased by Lender, but only after providing
Lender with avidence that Borrower has obtained insuranne 2s required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Loirower will be responsible for the costs of
that insurance, including interest and any other charges Lendx may impose in conneciion with the
placement of the insurance, until the effective date of the cancellatior or vxpiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding Calzice or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be zoie tn obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and crvenants contained in
this Security instrument and in any Rider executed by Borrower and recorded wilt. iv.

™~

F L e,
SR {Seal)
Borrower - Victor H Fernandez
Salazay
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[Space Below This Line For Acknowledgment]

State of [inois
County (odk
The foregoing instrument was acknowiedged beforeme on ___10/31/i%
by Vikor W Salatar
L

157 taking acknowledgment)
ission Fipires on

Origination Company: Ass<alated Bank N.A.
NRLSR ID: 442791

Qriginator: Connie Gallegos
NMLSR ID: 436782
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15828-19-80227-IL

Property Address: 8053 8 Justine St, Chicago, IL 60620
Parcsl |D: 20-32-109-018-0000

Lot 20 in Biock 22 in Third Addition to Auburn Highlands, being Harts Subdivision of Blocks 5 and 9 in the Circuit
Court Partition of the Northwest quarter of Section 32, Township 8 North, Range 14, East of the Third Principal
Meridian, in Cock County, llinois.

Legal Description with Address 15828-19-80237-1L



