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1235 NORTH DUTTON AVE, SUITE E
SANTA ROSA, CA 95401

“Loan No. 4729090121

[Space Above This Line For Recording Data]

MORTGAGE

_ MIN 1000179-4729090121-5
DEFINITIONS

Words used in multiple sections of this document ate delined below and other words are defined in Sections 3, 11,

13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument™ means this dociument, which is dated 10/17/2019, together with all Riders to this document.

{B) “Borrower” is BHAVIK SHANTILAL CULKA AND SHILPA KARANIA, HIS WIFE . Borrower is the morigagor
under this Security Insirument.

(€) “MERS" is Morigage Electronic Registration Systeiis ne. MERS is a separate corporation that is. acting
solely as-a nominee for Lender and Lender's, successors and cssigns. MERS is the mortgagee under this Secarity
Instrument. MERS is organized and existing under the laws i elaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. _

(D) “Lender™is PROVIDENT FUNDING ASSOCIATES, L.P.. Lende: isa LIMITED PARTNERSHIP
organized and existing under the laws of CALIFORNIA, Lender's address is 1507 E WOODFIELD ROAD, STE
204N, SCHAUMBURG, IL 60173, _

(E) “Note" means the promissory note signed by Borrower and dated 10/17/20% . The Note states that
Borroweér owes Lender TWO HUNDRED SEVENTY TWO THOUSAND. AND 007556 Dollars (U.S. $272,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and fomay the debt in full not
later than 11/1/2049,

(F) “Property” mcans the property that s described below underthe heading “Transfer of Righls in the Property™.
(G) *“Loan” means the debt cvidenced by the Note, plus interest, any prepayment charges ard I=te charge$ due

under the Note, and a!l sums due under this Security. Instrument, plus interest.
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(H) “Ridérs” means ali Riders to this Security Instrument that are cxecuted by Borrower, The following Riders
arc to be excevted by Borrower [check box as applicable]:

() Adjustable Rate Rider () Condominium Rider () Second Homé Rider
() RiderBalloon Rider ( yPtained.Unit Development Rider () Other(s)
()14 Family Rider { ;Biweekly‘l’aymcnt Rider

(i  “Applicable Law™ means afl controflifig applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the cffect of law) as well as alf applicable final, non-appealable
judicial opininns,

(J) “Corimunity Association Dues, Fees and Assessments” -means all dues, fees, assessments and other charges
that are impos#<d on Borrower or the Property by a condominium association, homeowners-association or similar
organization. N

(K} “Electronic Fands Transfer” means any transfer of funds, other than a transaction originated by check, draft,
o similar paper Insimment, which is initiated through an efectronic terminal, telephonic instrurient, computer, or
magnetic lape s0 as 1o ordce. instruct, or authorize a financial institution to debit or credit an account, Such lerm
includes, but is not limited 14, point-of-sale wransfers, automated teller maching transactions, transfers initiated by
telephone, wire transfers, anuautomated cicaringhouse transfers.

(L) “Escrow-Jtems” mean thos: item« that are described in Section 3.

(M) “Miscellaneous Proceeds™ means any compensation. setiement, award of damages, or proceeds paid by any
third party (other than insurance. proceds paid under the coverages described tn Section 3) for: (i) damage to, Or
destruction of, the Property; (i) condeninaticy or other taking of afl or any part of the Property; (iii) conveyance in
fieu of condemnation; or (iv) misrepreseritasicis-af, or omissions as to, the value andfor condition of the Property.
(N) “Morigage Insurance” means insurance gralecting Lender ageinst the nonpayment of, or default on, the
Loan,

(0) “Pertodic Payment” means the regularly scheduled amount due for (i) peincipal and interest under the Note,
plus (if) any amounts under Section 3 of this Security Lastrement,

(P) “RESPA™ means the Reat Estate Settlement Procedvier Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulition X (24 C.F.R. Part 3500), as they migh? b= amended from time Lo time, or any additional or
successor legislation or regulation that governs the same suojrctanatier. As used in this Security Insttument,
“RESPA” refers.to all requirements and restrictions that are impoged n regard to a “federally related mortgage loan™
even if the Loan does not qualify as a “federally regulated mortgage ioan” nader RESPA.

(Q) “Successor in Interest of Borrower” meaas any party that has taken tille to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security” Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the iepayment of the Loan, and all renewals; extensions and
mo_diﬁcalions of the Note; and (ii) the performance of Borrower's covenants and agreements under this 'Seburily
Instrument and the Note. For this purpose, Borcower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender*s suceessors anid assigns) and to the successors and assigns of MERS, the following
described property locaied in‘the countyof COOK : ‘

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”.

which currently has the adrceis of

1544 YOUNG CIR

ELK GROVE VILLAGE, ILLINO'S £0007
(*Property Address”):

TOGETHER WITH all the iriprovements now. or hereafter erected on the property, and all easements,
appurtenances, and {ixtures now or heweafiera part ol the property. Al replacements and additions shall also be
covered by this Security Instrument. All outke faregoing is referred to in this-Security Instrument as the *Property”.
Borrower undersiands and sgrees that MERS ioids only legal title to the interests granied by Borrower in this
Security Instrument, but, if necessary to comply v/ith law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not jimited 10, the right
to forectose and sell the Propérty; and 1o take any action reauired of Lender including, but not limited lo, releasing:
and canceling this Security Instryment. '

BORROWER COVENANTS that Borrower is lawfully scired of the éstate hereby conveyed. and has the
right fo morigage, grant and convey the Property and that the Propcrl is unencumbered, except for encurnbrances of
record. Borrower wartants and will defend generally the title to the Fropert;r against all claims dnd demands, subject
to any encumbrances ol record.

THIS' SECURITY INSTRUMENT combines uniform covenants. iur- national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security ingt iment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any progayiment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant 10-3ection 3. Payments
due under tlic Note and this Securily Instrument shall be made in U.S. currency. However, if an; ¢heck or othet
instrument received by Lender as payment under the Note or this Security Instrument is. returned to icader unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash;. (b) money order; (¢} cértified check, bank
check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose depasits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
relurn any payment or partial payment if the payment or partial payments are insulficient (o bring the Loan current.
Lender may accept any payment ar pactial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to.refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymenis are accepted, If cach Periodic Payment is applied as of
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its scheduted due date, then Lender need not pay interest on unapplied fusds. Lender may hold such unapplied
funds until Borrower makes payment lo bring the Loan current.. [f Borrower docs not do so within a reasonable
period of time, Lender shall either apply such fonds or return them to Borrower, 1€ not applied earlier, such funds
will be applied 10 the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender-shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covénants and agreements secured by this
Security Instrument.

2. Application of Payments or Procecds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note;
(b) principal due under thie Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remairing amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

102 enider receives a payment from Borrower for a delinquent Periodic Payment which includes a sefficient
amount to pay =4y late charge due; the payment may be applied to the delinguent payment and the late charge. If
more than one Teriodic Payment is outstanding, Lender may :apply any payment received [rom Borrower (o the
repeyment of the i*iiudic Payments if; and to the extent that, cach payment can be paid in {ull. To the extent that
any excess exists ‘ancr @z payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any iate chierges due. Voluntary prepayments shall be applied first tc any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpons thi: due date, or change the amount, of the Periodic Payments.

3. Funds for Esciow [ters. Borrower shall pay 1o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 8 sum (the “Funds™) to provide for payment of amounts due for: (a) laxes-and
assessments and other items which can utfaiz-priority over this Security Instrument as a tien of encumbrance on the
Property; (b) [easchold paymeits or ground cents on the Properly, if any; (¢) premiums lor any and all insurance
required. by Lender under Section 5; and ({).i4urigage Insurance premiums, if any, or any sums payable by
Borrower to Lender in licu. of the paymient of Mcrtgage Insurance premiums in accordance with the provisions of
Section 10, These ilems arc called “Escrow ltems™, At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fres and Asscssments, if any, be escrowed by Borrower,
and such dues, fees and assessments-shall be-an Escrow lters, Borrower shall prompily fucnish to Lender all notices
of amounts to be paid under this Section. Bowrower shall pav'[-2nder-the Funds for Escraw ltems unless Lender
waives Borrower’s obligation ta pay the Funds for any or ail Usorow tems. Lender may waive Borrower's,
obligation to pay to Lender Funds for any or all Escrow Iicins at at'y 1ime, Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where zavable, the:amounts due for any Escrow
liems for which payment of Funds has been waived by Lender and, (f Leader requires, shall furnish to Lender
receipts evidencing such paymenit within such time period as Lender may terire, Borrower's obligation to make
such payments and to provide receipls shall for all purposes. be.deemed to be 2 cuv2nantand agreement contained in
this Security Instrument, as the phrase “covenant and agreement™ is used in Sectio 9. I Borrower is obligated to
pay Escrow ltems directly, pursuant 1o a waiver, and Borrower [ails to pay the arount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such gmount and Borrower shall then be obligated under
Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any
time by a nolice given in accordance with Section 15 and, upon such revocation, Borrowei<hall pay 10 Lender all
Funds, and in such amounts, that ate then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lerder to apply the
Funds at the time specified under RESPA, and (b) not fo exceed the maximum amount 2 {ender can jequire wnder
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender Is an institution whose depasits are so insured) or in any Federal Home Loaa
Bank. Lender shall spply the.Funds to pay the Escrow ltems na later than the time specified under RESPA. Lender
shatl not chatge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower intcrest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in ‘writing, however, that interest shall be paid on the Funds, Lender shal} give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrawer
for the excess funds in accordance with RESPA. If there is a shortage of Funds held. in cserow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shorlege in accordance with RESPA, but in no more than twelve monthly payments. If
there is a déficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shalt ‘pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon paymeit in full of all sums secured by this Security Instrument, Lender shall promptly refund io
Borrower any Funds held by Lender.

4, Charges; Licns. Borrower shall pay all taxcs, assessments, charges, fines, and impositions attributable
to the Prorérty, which can attain priority over this Security Instrument, feasehoid payments or ground rents on the
Property, if any;.and Community Association Dues, Fees, and Assessmenls, if any, To the extent that these items
are Escrow [tems, Eorrower shall pay them in the manner provided in Section 3.

.. Borrower shall prompily discharge any’ len which has priority over this Security Instrument. unless
Borrower; (a) agrées +a writing to the payment of the obligation securcd by the lien in 'a manner acceptable to
Lender, but only so iong as Borrower is performing such. agreement; (b) contests the bien in good faith by, or
defends against enforcemsnt of the lien in, legal proceedings which in Lender’s opinion operate ta prevent the
enforcement of the lien whilc those proceedings are pending, but ealy untii such proceedings are concluded; or {(c)
sccures from the holder of the/lich An agreement satisfactory to Lender subordinating the lien to this Security
fnstrument. I{ Lender determines (Fat any part-of the Property is subject to a tien which can attain priority over this
Sceurity Instrument, Lender may give ‘sorrwer a notice identifying the lien, Within 10 days of the date-on which
that.notice is given, Borrower shall satisfy 152 lien or take one or more of the actions set forth above in this Section
4,

Lender may requirc. Borrower (o pa # cde-lime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Lotn.

5, Property Insurance. Borrower shall keip the improvements now existing or hercaflier erected on the
Properly insured against loss by fire, hazards included tvithin the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for wiich Lender requires insurance. This-insurance shall be
maintained in the amounts (including deductible fevels) aid io- the periods that Lender réquires. What Lender
requires pursuant to the preceding seatences can change ducing the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject lo‘Leader's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may requiie Borrower to pay, in connection with this.Loan,
either: (a) a one-time.charge for flood zone determination, certificaticn and tracking services; or (b) a one-lime
charge for flood zone deétermination and cerlification services and subseouent charges cach time remappings or
sirnildr changes occur which reasonably mighe affect such determination or cc.tification, Borrower shall also be
responsible for the payment ol any fecs imposed by the Federal Emergency Manag-ment Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lernder n:a + obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is-under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not pretect. Losower, Bortower's
equity in the Property, or the contents-of the Propety, against any risk, hazard or Hability and might provide greater
or lesser coverage than was previously ineffect. Borrower acknowledges that the cost of the insurance coverage so
oblained might significantly exceed the cost of insurance that Borrower could have obtained.” «ny amounts
disbursed by Lender under this Section 5 shall become additiona! debt of Borrower securcd by ihis Securlty
Instrument. These amounts shal) bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All inisurance policies required by Lender-and rencwals of such policiés shall be subject to Liender’s right to
disapprove such policies, shall include a standard mortgage clause, and shal name Lender as morigagee and/or as-an
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. Jf Lender requires,
Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices. 1 Borrower obltains any
form of insurance coverage, not atherwise required by Lender, for damage 1o, or destruction of, the Property, such.
poticy shall include a standard mortgege clause and shali name Lender as mortgagee and/or as an additiorial loss

payee,
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In the évent of loss, Borrower shall give prompt notice 1o the insufance carrier and Lender. Lender may
make proof of foss ifl not made promptly by Borrower, Unless Lender and Barrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened,
During such repair and restoration period, Lender shall have the right to held such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has becn completed 1o Lender’s satisfaction,
provided that such inspection shall be uridertaken promptly. lender may disburse proceeds for the repairs and
restoration in a single payment or-in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall nol be
required to pay Bofrowerany interest or carnings on such proceeds. Fees (or public adjusiees, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration ar repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be apptied' to the sums secured by- this Security Instrument, whether ornot then due, with the excess, if any,
paid to Barrowe::. Such insuranice proceeds shall be applied in the order provided for in Section 2,

~ 1f Borruwer abandons the Property, Lender may file, negotiate and seltle any available insurance claim and
related matters. i Hosrower does not respond within 30 days to a natice from Lender that the insurance carrier has
offered to seitle 4 claiiA, then Lender may negotiate and settle the claim. The 30-day period will.begin when the
notice is given. In eittier Svent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 10 Lender (a) Borrawer's rights lo any insurance proceeds in an amount not (o exceed (he amounts unpaid
.under the Note or this Securiy Instrument, and (b) any otherof Borrawer’s rights (other than the right to any refund
of uncarned premiums paid by Bowruwer) under all insurance policies covering the Property, insofar as such rights
are applicabile to tlic coverage of the Property. Lender may use the insurance proceeds either fo repair ot restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6: Occupancy, Borrower shail-acsuoy; establish; and use the Property as Borrawer's principal residence
within sixty days afler the exccution of his Cecurity Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least onyerd after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonabl’ withheld, ‘or unless extenualing circumstances exist which are
beyond Borrower’s control,

7, Preservation, Maintenance and Protectivz. of-the Property; Inspections. Borrower shall not destroy;
-damage o impair the Property, allow the Property to deterisrate or commit waste on the Property. Whether or not
Borrower is residing ift the Property, Boirower shall maintair the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless itis-determined pursuant to Section § that repair or
restoration is not economically feasible; Borrower shall promptly rpair the Property if damiaged to avoid firther
deterioration or damage: If insurance or condemnation proceeds-are paid.in connection with damage to, or the
taking of, the Property, Borrower shall be responshle for repairing o1 restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for Yie repairs and restoration in a single
payment or in a sérics of progress payments as the work Is-completed. 1[ the tiisurance or condemnation proceeds
are not sufficient to repair or restore. the Property, Borrower is not relieved of Rorrower’s obligation for the
complelion of such repair or restoralion.

Lender or its agent may make reasonable entrics upon and inspections of (he Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nofice at
the time of of prior 1o such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan azpiication process,
Borrower or any persons or entities acting al the direction of Borrower or with Borrower’s know'eae or consent
pave materially false, misleading, or inaccurate information or statements to Lender (or fafled to provide Lender
with material information) in connection with the Loan, Material representations include, but arenot limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security Tnstrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lendes’s intcrest in he Property and/or rights under this Security
Instrument {such as a proceeding in bankruptcy, probate, for condenination or forfeiture, for enforcement ofa lien
which may altain priority over this Security Instrument or to enforce laws or regulations), or-(¢) Bormower has
abandoned the Property, then Lender may do-and pay for whatever is reasonable ar appropriate to. protect Lender's
interest in the Property and rights under this Security Instrument, including protecling and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
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paying any sums secured by a lien which has priority over this-Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys® fees to protect its interest in the Propetty and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tuned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so.and is not under any duly dr obligation
todo-so. It is agreed that Lender incurs no Jiabifity for not taking any orall actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall becoine additional debt of Borrower secured
by this Sccurity Instrument, These amounts shall bear interest at the Note rate from the date of disbursement -and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security. Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acouires fee title to the Property, the leasehold and the fee title shall ot merge unléss Lender agrees lo the
merger in wativg, '

_ 10. Mortgage Insurance, If Lender required Morigage Insurance as a condition of making the Loan,

Botrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the
Mortgage Insueaicr coverage required by Lender ceases to be available from the mottgage insurer that previously
provided such insusanze and Borrower was required to make separately designated payments toward the premiums,
for Mortgage Insurance, Romower shali pay the premiums required to obtain coverage substantially equivalent to
the Mortgage. Insurance. pieviously ‘in cffect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previerily in effect, [rom an aliernate mortgage insurer sclected by Lender. If substantially
equivalent Morigage Insurance covirage is not available, Borrower shall continue to pay 1o Lender the amount of
the separately designated payments inat were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as o non-refundable loss reserve in licu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwiikstonding the fact that the Loan is ultimately paid in full, and Lender shall
not be required 10 pay Borrower any inteies: oz earnings on such loss vederve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided
by ‘an insurer selected by Lender again becomes ‘vailable, is obtaincd, and Lender requires separately désignated
payments toward the premiums for Mortgage Insurarce. I Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was. required o mane senarately designated payments toward the premiums for
Mortgage hsurance, Borrower shall pay the premiums reguired to maintain Mortgage Insurance in effect, or to
provide a non-refundable Joss reserve, untit-the Lender's reovitement for Mortgage Insurance ends in accordance
with any wrilten agreement between Borrower and Lender pioviding for such fermination or until termination is
required by Applicable Law. Nothing in this Section 10 affects@cerower’s obligation to pay interest at the rate
provided in the Note.

Morigage lnsurance reimburses Lender {or any entity that pulchaszs the Note) for certain losses it may
‘incur if Borrower does not repay the Loan as agreed. Bortower is not a parcy 2o the Mortgage Insurance,

Mortgage insurers evaluate their total risk on aif such insurance in {oree.from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses - These agreements arc on (erms
and conditions that are satisfactory to the mortgage jrisurer and the othér party (Or parties) to these agreements.
These agtecmcnts may reguire the mortgage insurer 0 make payments using any soucy of funds that the mortgage
insurer may have avaitable (which may include funds obtained from Morigage Insurance preraiun's).

As a result of these agrecments, Lender, any purchaser of the Note, another insuret, any ~cinsurer, any other
entity, or any. affiliate of any of the foregoing, may receive (directly or indicectly) amounts thuc derive from (or
might be. characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or
modifying the morigage insurers 7isk, or reducing losses. If such agrecmenl provides that an afiiiiste of Lender
takes ‘@ share of the insurer’s risk in exchange for o shave of the premiums ‘paid to the insurer, the atiangement is
often termed “captive reinsurance.” Furlher:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe.
for Mortgage Insurance, and they will not entitle Borrower-to any refund.

(b) Any such agrcements will not affect the rights Borrower has— if any- with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law., These rights may
include the right to receive certain disclosures, to request and obtpin cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated Automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.
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11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shal) be paid to Lender.

1f the Property is damaged, such Miscellangous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or. repair is economically feasibie and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold-such Miscellancous Proceeds until Lender has had
an opportunity to inspect such Property to ensur¢ the work has been completed to Lender's satisfaction, providéd’
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the.work is completed. Unless an agreement is made in writing
or Applicable Law requires interest 1o be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the restoration or repair is not economically
feasible ot Lender’s security would be lessened, the Misceltaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or nol then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds sh2(l eapplied in the order provided for in'Section 2.

1n the #vent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
tée applied to the stms sceured by this Security Instrarment, whether or not then duc, with the excess, if any, paid to

OrTowWer,

In the evéncofa sartial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediateiy bcthre the partial taking, destruction, or loss in value is equal to or'greater than the amount
of the sums sccured by this Security Instrument immediately before the partial taking, destruction, or, loss in value,
unless Borrower and Lend=: otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Misce laneous Proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured immediately betor< the partial taking, destruction, or loss in value divided by (b) the fair markel
value of the Property immediately beforé thy partial taking, destruction, or loss in value, Any balance shall be paid
to Borrower.

In the event of a partial taking, destrzarian, or loss in value of the Property in which the fair market value of
the Property immediately before the parial tacing, estruction, or loss in vaiue is less than the amount of the sums
secured immediately before the partial taking, desiruction, or loss in value, unless Borrower and Lender otherwise:
agree in writing, the Mis cellaneous Proceeds shall e anplied. lo the sums secured by this Security Instrument
whether or not the sums are then due.

 If the Property is abandoned by Borrower, of if, Lfter notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offets to make an award to Gettie.a claim for damages, Borrower fails (0 respond-to
Lender within 30 days after the date the notice is given, Lendeiis ~uorized lo collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sum's secured by this-Seeurity Instrument, whether or:
not then due. “Opposing Party™ means the third party that owes Gorrowwer Miscellaneous Praceeds or the: party
against whom Borrower has a right of action in regard to Miscellaneous Piocecds., _

Borrower shail be in defoult if any action or proceeding, whetiel «lvil or criminal, is begun 1hat, in
Lender's judgement, could result in forfeiture of the Property or other mater.atympairment of Lender’s interest in
the. Property or rights under this Security Instrument, Borrower can cure sucli aiefault and, if acceleration has
occurred, reiiistaté as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender's judgment, preciudes forfeiturc of the Froperty o other material impairmin: of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award of clairs for damages that are
aitributablé to the impairment of Lender’s interest in the Property are hereby assigned-and shall e ;iaid to Lender.

Al Miscetlaneous Proceeds that 'are not applied to restoration or repair of the Propetiy sazli be applied in
the order provided for in Section 2.

12. Borrower Not Reléased; Forbearance By Lender Not a Waiver. Extension of the tuns tor payment
or modification of amortization of the sums sccured by, this Security Instrument granted by Lender 1o Borrower or
any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or any Successors in
Tnterest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security instrument by reason of any demand made by the original Borrower or any ‘Successors in Interest of
Borrower. Any forbearance by Lender in excreising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall:not be a waiver of or preclude thie exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
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Secutity Instrument but does not execute the Note {a “co-signer”): (a) is co-signing this Sccurity [nstrument only to
mortgage, grant and convey the co-signer’s interest in the Propeity under the terms of this Security Insteument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Leénder and any
other Borrower can agree 1o extend, modify, forbear or make eny accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent..

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrsment ' writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefils under this Security Instrument. Borrower shalt not be released from Borrower's obligations and
liability under this Security Instrument unless Lender agrees to such elease in writing. The covenanls and
agreements of this Security Instrument shal! bind (except as provided in Section 20) and benefit the successors and
assigns of Lender, ‘

14.. Loan Charges. Lender may charge Bormrower fees for services performed in conncction with
Borrower’s default, for the purpose of protecting Lender’s interest in the Properly and rights under this Sccurity
Instrument, {nziuding, but not limited to, attorneys fees, property inspection and valuation fees, 1n regard to any
other fees, the ubsince of express.authority in this Security Instrument to chorge a specific fee 1o Bortower shall not
be construed as u roodibition on the charging of such fee. Lender may not charge fees that are expressiy prohibited
by this Security Insiviagnt or by Applicable Law.. ' ‘

If the Loan is-sijest 1o a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan <hirges collected or to be coliected. in connection with the Loan exceed the permiuted
fimits, then: (2) any such lemucharge shall be reduced by the amount necessary lo reduce the charge 1o the permitted
limit; and (b} any sums. already ¢ollscted from Borrawer which exceeded permitted limits will be refunded to
Borrower. Lender may choose 10 siake this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a vefiind ieduces principal, the reduction will be treated as & partial prepayment
without any prepayment charge (whelier 2 not a prepayment charge is provided for under the Note). Borrower's
acceptance. of any such refund made by dir=ct-payment to Borrower will constitute a waiver of any. right of action
Borrower might have arising out of such overchrige.,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any otice to Borrawer in connection witn this Security Instrument shall be deemed to have been given
10 Borrower when mailed by first class mail or when actuzily delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute aoticz 10 all Borrowers unless Applicable Law expressly
tequires otherwise, The notice address shall be the Propetty Ardress unless Borrower has designated a substitute
notice address by notice to Lender, Barrower shall promptly nrafy Lender of Borrower's change of address. If
Lender specifies a procedure for feporting Borrower’s.change of «ddcess, then Borrower shall only report @ change
ol address through that specified procedure. There may be only ure desianated notice address under this Security
Instrument at any- one time. Any notice to Lender shall be given by deliveriap it ar by mailing it by first class mail
to Lender's-address stated heréin unless Lender has designated another advess by notice to Borrower. Any nolice
in connection with this Security Instrument shall-not be deemed to have been given to Lender until actually received
by Lender. ifany notice required by this Security Instrument is also required undes Apolicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Coverning Law; Severability; Rules of Construction. “This Security I strument shall be governed
by federal law and the faw of the jurisdiction in which the Property is located. AM rights and obligations contained.
in this Security Instrument are subject to any requirements and limitations of Applicable Luv: Applicable Law
might éxplicitly or implicitly allow the parties to agree by contract or it mighit be silent, but such stiznce shall nat be
construed as a prohibition against agreement by coniract. In the event that any provision or claas< of this Security
Instrument or the Note conflicts with Applicable Law, such corflict shall not affect other provisions oI ils Security
Insteuraent or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and  include
corresponding neuter words or words of the feminitie gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢) the word “may™ gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in-this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales. contract or &scrow agreement, the intent
ofwhich is the transfer of title by Borrower at a future date to a purchaser.
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_ It _all or any part of the Property or any Interest in the Property is sold or transferred (or if Borsower is pot a
natutal person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law. '

If Lender exercises this option, Lender shall give Borrower nolice of acceleration, The notice shall provide
a period of not. less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay ali sums securcd by this Security Instrument. 1f Borrower fails to pay these sums prior 10 the
expiration of this period, Lender may invoke any remedies permilted by this Sccurily Insirument without further
nolice or demand on Borrower.

19 Borrower’s Right to Reinstaic After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time.prior to the earliest of:
(a) five days before saie of the Property pursuant to any power of sale contained in this Security Instrument; (b} such
other peried ay Appiicable Law might specify for the termination of Bowower’s right to reinstate; or (¢) entry of 2
judgment enie:cing this Security Instrument, Those conditions are that Borrower: () pays Lender all sums which
then would Be duc under this Security Instrement and the Note as if no acceleration had occurred;. (b} cures any
default of any oiie: covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Yiriied to; reasonable attorneys' fees, property inspection and valuation fees, and other fecs
incurred for the purpose of protecting Lender’s interest in the Property-and rights under this Security Instrument; and
{d) takes such aclion as Lenrier may reasonably require o assure that Lender’s interest in the Property and rights.
under this Security Instrume<ii, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as citelwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one-or more of the following fofms, as selccted by Lender: (a) cash; (b)
money order; (¢} certified check, bank Jnect, treasurer’s check or cashicr’s check, provided-any such check is drawn
upon an institution whose deposits are 1asursd by a federal agency, instramentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower iz Sceurity Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurr.d. However, this right to reinstate shall not apply in the case of
acceleration under Section 18. _

20, Sale of Note; Change of Loan Service; Notice of Gricvance, The Note or a partial interest in the
Nole (together with this Security Tnstrument) can be snld.one or more limes withou! prior notice to Borroweér. A
sale.might result in a change in the entity (known as the “Lran Servicer”) that collects Periodic Payments due under
the Note arid this Securily Instrument and performs other rorigage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might bé or.e.or more changes of the Loan Servicer unrelated
to a sale of the Note, Ifthere is a.change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, thcaddress to which payments shouid be made and
any other information RESPA requites in connection with a natice of tansfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicér other than the purchasei 21 the Note, the mortgage foan servicing
obligations 1o Borrower will remain with the Loan Servicer or be transferred o 2 successor Loan Servicer and arc
not-assumed by the Note purchasér unless otherwise provided by the Note purcliaser. _

Neither Bomower nor Lender may commence, join, or be joined to ary jdicial action {as either an
individual litigant or the member of a class} that arises from the other party’s actions pursuant to this Security
Instrument or that alieges ihat the other party has breached any provision of, or any duty owzd by reason of, this
Security Instrument, until such Borrower or Lender has nolified the other party {with sastc notice given in
compliance with- the requirements of Section 13) of such alleged breach and afforded the otaer party hereto a
reasonable period after the giving of such notice to take corcective action. IF Applicable Law provides a time period
which must efapse before certain aclion can be taken, ihat time period will be deemed to be veasonuv!. Tor purpases
of this paragraph, The notice-of acceleration and opportunity to cure given to Borrower pursuant to Scction 22:and
the notice of acceleration given to Borrower pursuant to Section 18 shall be decmed to salisfy the nofice and
opportunity totake corrective action provis ions of this Section 20.

21. Hazardous Substances. As uscd in this Section 21: (a) “Hazardous Substances” are those substances
delined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolcum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} “Epvironmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {c) “Environmental Cleanup” includes gny response action, remedial action, or removal action, as
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defined in Environmental Law; and (d) an “Environmental Condition™ means a. conditton that can cause, contribute
td, or othenwise trigger an Environmental Cleanup. -

Borrower. shall not cavse or permit the presence, use, disposal, slorage, or release of any Hazardous
Substances, or threaten to release-any Hazardous Substances, on or in the Property. Barrower shall not do, nor allow
anyone else 1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Properly. The preceding two sentences shall not apply o
the preserice, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and fo maintenance of the Property {including, but not
Yimited ta, hazardous substances in consumer products).

Borrower shall promptly give Lendes witlen notice of (a) any investigation, claim, demand, lawsuit or

other action by any governmenlal or regulatory agency or privale pasty involving the Property and any Hazardous
Substance-vr iZnvironmental Law of which Borrower has sctual knowledge, (b) any Environmental Condition,
including but ~c! limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Propery,) 1f Borrower learns, ot is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall prompily” ke all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall creale any obligation oft Lender for an Environmental Cleanup.

NON-UNIFORM COVEN/NTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remeaies. Lender shall give notice to Borrower prior b acceleration following
Borrower's breach of any covenant ur agrecment in this Security lnstrument. (but not prior to acceleration
under Section 18 unless Applicable Livv jwovides otherwise), The potice shall specify: (a) the default; (b) the
action required to cure the default; (¢) = Zate, mot less than 30 days from the date the notice is given to
Borrower, by which the default must be curey:-and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. (The netice shall further inform Borrower of the right to
reinstate after accelerntion and the right to assert it ths foreclosure proceeding the non-existence of a defrult
or any other defense of Borrower to acceleration and foveclosure, -If the default is not cured on or before the
date specified in the notice, Lender at its option: may regrics immediate pnyment in full of all sums secured
by this Security Instrument without further demand and mzy foreclose this Security Instrument by judicial
proceeding.. Lender shall be entitled to coilect all expenses incar;ed in pursuing the. remedies provided in this
Scetion 22, including, but not limited to, reasonable attorneys' fees and coots of title evidence.

23. Release, Upon payment of all sums secured by this Se‘urity !nstrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower & fee for releasing this
Security Instrumen, but only if the fee is paid to a third party for services retidrred and the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Lllinols law, the Borrowr hereby refeases and waives all
rights under and by virtue of the Iilinois homestead exemption laws.

25. Placeient of Collateral Protection Insurance. Unless Borrower provides venfer with evidence of
the insurance coverage required by Bérrower's agreement with Lender, Lender may. rurtiiase insurance at
Borrower's expense to protect Lender’s interests in Borrower's collateral. This insurance may, bavnieed not, protect
Borrower’s interests, The coverage that Lender purchascs may not pay. any claim that Borrower rakes or any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel any insurincs purchased
by Lender, but only afier providing Lender with evidence that Borrower has obtained insurance 8s required by
Borrowe:'s and Lendei’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connéclion with the
placement of the insurance, uniil the effective date of the cancellation or expiration of the insurance, “The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation, The costs of the insurance may
be more than the cast of insurance Borrower-may be able to obtain on its own.
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- BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Insirument and in any Rider execited by Borrower and recorded with jt.

Witnesses:
,.--"‘"‘:'“\
[ Bor | (Seal)
BHAVIK SHANTILAL GUDKA
(Seal)
an (Seal)
f {Sedl)
A SAL LtZea im\.&;
SHILPA KARANIA
ACKNO'WLEDGEMENT
STATE OF ILLINOIS, Cotinty 55: (oo

. -
1, W\L\ &hXL W-) . 2 Notaiy Pubiic'tn and for said county and state, do hiereby

certify that _
BHAVIK SHANTILAL GUDKA, SHILPA KARANIA

personally known to me to be the same person(s) whose name(s) subscribed to the foregaing inslrument, appeared
before me this day in person, and acknowledged that hetshethey signed and delivered the 2aid instrument as
his\hertheir free and voluntary act, for the uses and purposes thierein set forth.

Given under my hand and officiat seal, this day of Q'{Dw \jr‘\"“ B'L)l‘/"(
(gfla(un

Notary Public

My Commission expires: 5\. 2 \ P 9-

This instrument was prepared by:

Py
T ]

o e
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